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DEFINITIONS

Words used in multiple sections of this documrnt uare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is daed June 20th, 2003
together with all Riders to this document. _
(B} "Borrower” is Ruth S Ochia and John L Robinson, WIFE AND HUSBAND

r
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PHH Mcrtgage Services

Lender is a Corporation
organized and existing under the laws of New Jersey
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cender’s address s 3000 Leasdenhal]l Road Mount Laure! . NJ (80b4

sander 15 the mortgagee under this Security Instrument.
th3} "Note” means the promissory note signed by Borrower and dated June Z0th. 2003
fiwe Note states that Borrower owes Lender One Hundred S+ xt y-Nine Thousand Saven

Hundred Fifty Dollars and Zero Cents BEHER
U5 5188, 750 .00 ; Plus interest. Borrower has promised 1o pay ines debt w reguinr Perindiy

Payments and 10 pay the deby s full sot later than July 1st, 2033

{kEr "Property™ means the properiy ihat is described below under the heading "fransier of Righis i the
Froperty

{3 "Loanmeans the dent evidenced by the Note, plus interest. any prepavment of
due under e Note, and all sums due under this Security Instrument. pius interest
() "Riders” rueans all Ruders 10 this Security Instrument that are execuled v Borrower  The
Rigers are 1o beericnwed by Borrower [check box as applicablel:

Cays
}

o+ Adjustable Rate Rides , _ Condominium Rider Lt Second Homne Rides
- Batioon Rade: . Planned Unit Development Rider __! -4 Family Rider
“W A Rider . _Biweekly Paymen: Rider o Uiherisy fepegrty

A “Applicable Law” means ail vontroliing applicable federal, statc and focal i
sdinances and administratyve ruies and orders (that have the effect of jaws o well s it apphis
non-appeatable judicial opinions

(&) "Community Association Dues, Fees, ant Asszosments” means all dues, iees, SAESESNTICIR A
charges that are amposed on Borrower or the Property By o Confominiunm 4ssociation. hoteswiers
A5SOLIANON O shmilar organization.

tf; "Electronic Funds Transfer” means any iransfer @i
ck o dradt or sinular paper mstrument, which s iniudled faough an elecirorc ermingl,
UMCHL. COMPUICT. OF magneuc wpe se as 1o order, instruck, Sauthorize & Snancial instinton e
et an account. Such termy mcudes, but is not limited 0. positof-sale ansfers. auviomated elier
sacione iransachions. randers amtiated by elephone, wire ransfers! and swemated clearinghouse
ransfers.

iKi "Eserow Hems” means those tiems that are described i Scetion 2

{1} "Miscellaneous Proceeds” means any compensation. setflement. 1<.\'am‘ ol fi(n*'“
any iurd parte tother than insurance proceeds paid under the cov crages desciib
danmige 10, o1 destruction of. the Property: {1y condemnation or other taking
Froperty. (1) conveyance i biey of condemmation: or ¢ivy misreprasemations of
sabue and/or condimes of the Properiy

MG "Mortgage Insnrance” sicans insurance prolecting Lender against she no pmavnen of ek o

ST than i lransaerion onginged By

Ty
A

N

} "Periodic Pavmemt” mcans he regularly scheduled amoun due for 113 principal and iserest wiwler the
Note, plus (i @ny amounis under Section 3 of this Security Instrumers:

i3y "RESPA" mcans the Real Estate Seftiemeni Procedures Act (17 1§ ¢ Secuon 2001 81 seguy and s
iplementing regulation. Repulaton X (24 C.F R, Part 3500; as they might be amended 1rom v 1o
e, ur any additional oy successor fegislation or regutation tha coverny the sam
e idns Seounity Instument. "KESEAT refers 1o all requirements and restricoiens thus
i e Mederally refated morigage loan” even if the Loan does nor quatify as Tederails
feant” under RESPA

@'6{!1“ Fadt et h T Soeen A0
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Turisdiction]:
t
Parcel 1D Number: which currently has the address of
4019 WEST 57TH STREET |Street]

CHICAGO [Ciny], Yilinois 60629 [Zip Code}
{"Property Address™): o

TOGETHER WITH all the improvements now or hereafter erecicd on_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conreved and has
the right to morigage, grant and convey the Property and that the Property is unencumberced, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

InllialﬁM
Form 3014 1/01
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cugreney. However, 1f any check or other instrumenn received by Lender s paymen under the Nowe a7 1his
secunity Instrument 1 returned to Lender unpaid, Lender may require that any or all subsequent payvimenis
dus under the Note and this Securily Instrument be made in ope or more of ihe foifowing forms. w
selected by Lender {a) cash: «h) money order; (¢} certified check. bank check. sreasurer’'s hock o
vastiter's check, provided any such check is drawn upon an institution whose deposis are msured by g
federal agency, instramentality, or emtity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ai the location designated in e Noie or o
such other location as may be designaied by Lender in accordance with the notice provisions i Section 15
Lender may return any payment or partial payment if the pavment or partial payments are insufficien:
g the Loan current. Lender miay accept any payment or pariial peymem insufficient 1o bri ng the Loan
ST witiout waiver of wiy nghts hereunder or prejudice 10 its nights 1o efise such pEvien! or partisl
sients eine Jutere, but Lender 1s not obligated w apply such pavments i the tine such paymenie am

ned. ety Periodic Payment iy applied as of s scheduled due date, ihen Lender need nen i

ent 0 LnaPpiic funds. §ender may hold such unapphed funds until Borrewer makes paymens to !
» Loan current, 11 Zorrower does not do se within a reasenable period of time, Lender shall il
ey funds or vetwn ey Borrower. I net applied earlier. such funds will be applied 10 the o
principai balance under the Moe immediately prior o foreclosure. No offser or clain which Bor .
mght have now of 1 the fuiurcagainst Lender shall relieve Borrower from making pavments sdue under
the Mote wnd dns Security Instreinan or performing the covenants and sgrecments sece E
insirurnent.

I Application of Pavments or Peoceeds, Except as otierwise descrshe OBESY
pazTents aecepied and applied by Lender siigll be applied i the foliowing arder of omoriey . 4

0 3

RO

VT ST
shall be applied 10 vach Periodic Payment 1n the order in which i became due. Am TETTALRIRE AluAE
srall e applied first 1o laiv charges. second (o amy other amounis duc under this Securniy s o
ther o reduce the principal balance of the Note

i Lender yoceives @ paviment from Berrower for Gsdelinguent Periodic Pavmens ahich

suthicient amount to pay any jae charge duc. the payment nuahe applied 1o ihe delmquen: pay
the i charge. B maore thim one Peniodic Paviment 1s outstanding, Lender may apply any pavy
front Borrower 1o the repavmen of the Periodic Payments & and wane extent that, each

past i ulb o the extent 1hat any excess exists after the payviment ineophied o ibe fuli pavs

SHISIRGTISIS

SR o

minic Periodic Pavimenis. such excess may be applied 10 any lae charged el Voluniar prepaymenis shal
P applied Tirst 36 any prepayent charges and then as described in the Now:

Any application o1 paymemis, insurance preceeds, or Miscellaneous Precheds—o principal due
the Note shail not extend or posipone the due date, or change the amount. of the Feviodic Paviments

A Funds for Escrow Hems, Borrower shall pay 1 Lender on the day Penodlc P
e ihe Note. unti the Note i< paid in fulll a sum (the “Fonds ™o provide for pay menm !
vay tines and assessrents and other items which can attain priosity over this Secunny “oSimmers
s e encurnbrance on tw Properiy: (h) Jeaschold pavments or ground renls on the Properie o8
premiums {og any and all insurance required by Lender ander Section 50 and ) Mortzane &
prompums, b any. o7 amy sums pavable by Borrower 1o Lender i hieu of the pavineni of Mor
dIRUTANce premiums 3 accordance with the provisions of Section 10 These siems are calied "Tso
frems. " At origination or @t any tme during the term of the Loan. Lender muay require thar Commusni
Assocsation Dues. Foes. and Assessmients. if any, be escrowed by Borrower, and such

SROUNE gy

dugs. s aned
weonsnenis shall be an Escrow lem. Borrewer shall promptly furmish o Lender all notices of amouiss o
Lo paid under tirs Section. Borrower shall pay Lender the Funds for Esorow foms uniess Lender

Bovrower s obligation 1o pay the Funds for any or ali Escrow lems. Lender mav wainve 8oz

stirgation o pay 10 Lender Funds for any or all Escrow liems ai any tmie. Ay such waiver may o
fowntine I the event of such waiver. Borrower shall pav divecily. when wid where s uhic

@usm;‘.c::;« Cape£ o4 Foren 30314 901
13
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement” .
is used in Section 9. If Borrower is obligated 10 pay Escrow ltems directly, pursuant to a waiver, and

Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section, 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3.

Lender rmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furis . the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiinnes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds stia]’ 2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -1 ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: <iiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Iender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oep2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA., '

If there is a surplus of Funds held in escrow; a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIA ~1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 10 make up the shortage in accerd:nce with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, ~s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢_Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 niciitbly payments.

Upon payment in full of all sums secured by this Security Instrument, i<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
artributable 1o the Property which can attain priority over this Security Instrument, ease¢hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@ -BiIL) 10o0s) - Page & of 15 . Form 3014 1/01
®
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Hen. Within 14 days of the date an which that notice 1s given, Borrower shait sausty the lien or mke one o
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for 4 real estalc 6% venfication and‘o
:‘r::_pn:';rting service used by Lender in conpection with this Loan.

% Property Insurance. Borrower shall keep the improvements now exisung ov hereafier crecied on
the Property msuted against Joss by fire, hazards included within the term “extended coverage,  and any
viher hazards including, but not limited ., earthquakes and floods. for which Lender "equ'i:'e" insUTANCE
This imsurance shall be mamtained in the amounts (incinding deductible levels: ad o the seriods tha
Sender requires. What Lender requires pursoant to the preceding sentences can change dunng e serm o
the Loan The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender
nght te disapprove Borrower's choice, which right shall not be exercised unreasomably  Lender i
require Borsower 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood aone
deterinaon. cerithication and tracking services; or (b & one-time charge o1 flood zone delermimation
and cerufication seryices and subsequent charges each time remappings or similar chunges oceur which
reasorably maght wiieg) such determination or certification. Borrower shall sisc Be sesponsible for the
payment of any Jees iapesed by the Federal Emergency Management Agency in comneciion wiil i
review of any fiood zone'determination resulting from an objection by Borrower

H Borrower fads o maiptain any of the coverages described above. Lender may oblain msurmie
coverage, at Lender's optien awd Borrower's expense. Lender is under no obligation 16 purchase ain
particular type or amount of coverage. “heret‘ore such coverage shall cover Lender, bus maght or pughy
noi protect Borrower, Borrower's equity an the Property, o the contents of the Property, against any visk.

trazard or hability and might provide gredrze or Jesser coverage than was previously m effect. Bomowe
asnowledges that the cost of the msurance caverage so obtamed might sigmficamiyv exceed the vos of
msurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
hivome additional debr of Borrower secured by this Security insirament. These amouts o}
at the Note raie from the date of dishursement and shall be pavable. with such interess
Lender 0 Borrower requesting payment.

Al snsurance policies required by Lender and renewdis #lcuch policies shall be subect i Lender '«
right 1o disapprove such policies, shall include a standard shortgage clavse. and shall name Lender as
moriﬂagee andfor as an additienal toss pavee. Lender shall have the /gy 1o hold the policies and renew sl
covtficates. 1f Lender requires. Borrower shall prompily give o Lender 211 receipis of paid premiunms and
ferewal notices. i Borrower nialains any form of msurance coverage. nonatherwise regaired by Lender,
for damage 10, or destruction o the Property, such policy shall include # s ddard marigage clause and
halt name Londer as morigagee and:or a8 an addinonal loss paver

I the event of loss. Borrower shall give prompi nodice 1o the mswrance vatees and Lender L ondes
mey make proel of foss if not made promptly by Borrower Uniess Lender and Horrdwer nthiorwise
i Mﬂmo any insurance proceeds. whether or not the underiving msurance was jequitée Byoonder shadl
e apphied 1o resioration or repair of the Property, if the restoraton or repair w cvonomicdlly feasible and
Lander's secunity 1s not lessened. During such repair and rexiorauon period. Lender shafl baveah
el such msurance procecds until Lender has had an opportunity (o inspect such Propery 1o cnsure i
work Jias been completed 1o Lender's satisfaction, provided that such inspeciion shall be wdeniahen
prompily. Lender may disburse proceeds for the repairs and restoration in a single paymient of i & series
of progress payments as the wark is completed. Unless an agreement is made m writing o Apphicable Luv
requiTes interest 16 be paid on such insurance proceeds, Lender shall nov be required 1 pay Bormow
oi carnings on such proceeds. Fees for public adjusters. o5 oiber rhiui Lares, retaines
rower shiall not be paid ouw of the insurance proceeds und shall be the soie obligaion of

DEar intere

WIS

: B
e cesioration or wpair s nos sconomically feasible or Lender s securicy would be fossered. e sy
proceeds shail e sppited w e vames secured by this Security Insirumens, swhothor o o0 then die
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'
the excess, if any, paid to Borrower Such insurance proceeds sha]] be apphed in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restere the Property or
to pay amoudts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witidi 0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in~viitag, which consent shall not be unreasonably withheld, or un]ess extenualing
circumstances exist which are-beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that'repeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectionl with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upol and jnspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or pricr to such an interior inspection speritying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default"3¥; during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with/the Loan. Material
representations include, bui are not limited to, representations concerning Borrower's ricupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [nsirument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

|nmalsM§
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atiorneys’ lees (o protect us mierest 1 the Property and/or rights under ihis Security instrument, iciuding
e secured POSILON N 4 hankruplcy proceeding. Securing the Properiv :ncludes. but i not fimited 1o

ertering the Property o make repairs, change Jocks, replace or board up doors and windows, drain waie~
!rsm; pipes, eliminate building or other code violations or dangereus conditions. and have vtitivies wrned
o ox off, Although Lender may take action under this Section 9, Lender does not have 10 do so ang s na
under any duty or obligation 10 do so. It is agreed that Lender incurs no lability for not taking an:
sciions authorized under this Section 9.

Any amoumts disbursed by Lender under this Section ¢ shali become additional debi of Borrowes
wcured by this Security Instrument. These amounts shall bear interest ai the Note raie from the date o
bursement and shall be pavable, with such interest, upon notice {rom Lender 1o Borrowsr requesting
HEVITICRL.

11 this Security Instrumenii s on & leaschold, Borrower shall compiy with & e provisions of ihe
jease. I Poriower acquises fee title to the Property, the leasehold and the fee title shail not merve uniew
Lender agrecs o the merger in wriling.

10. Mortgape Insurance. {f Lender required Mortgage Insurance as a condition of making die Loas
Borrewer shall pay the premiums required to maintain the Morigage insurance wn effect. If, for any reasor
the Mortgage Inistsarce coverage required by Lender ceases io be available {rom the merigage wsurer thi
previously provided sueliinsurance and Borrower was required 1o make separately designaied payments
wward the premuums (o1 Morigage Insurance. Borrower shall pay the premiums reguired o $
Loverage substantially egquivalent 10 the Morngage Insurance previously in ef!cc & cost ‘\ui’i\mﬂ(m“v
sguivalent 1o the cost 10 Borfover. of the Mortgage Insurance pmfmmh i egieu from an uﬁcinmk
morigage insurer selected by 1ender, If substamtially equivalemt Morigage Insusance coverage o a0l
available. Borrower shall continue 147 pay 1o Lender the amoumt of the separatelv designated pavments tha
wete due when the insurance voverage ceased 1o be in effect. Lender will accepi. use and retain these
sayments as 4 non-refundable oss resesiein liew of Morigage Insurance. Such foss ros hal:
wi-refundable, noiwithstan ding the fact tharthie Loan is uitimately paid m full. and Lender shal! o be
required 10 pay Borrower any inlerest or earmings on such loss reserve. Lender can ne longer require joss
serve payments if Morigage Insurance coverage/(in the amount and for the penod that Lender Teghres
provided by an insurer selected by Lender again bmnne% available. is obtamed, and Lender veqguires
siparately dwgndied paymenis toward the premiums 1oy Mortgage Insurance. If Lender required Moripage
insurance as @ condition of making the Loan and Borrowerswas required 1o make separately de signated
payments oward the premims for Mortgage Insurance. Berriwer shall pay the premioms required o
malntain Mor‘ga;e insurance in cffect, or o provide a noy-relundable loss reserve, umid Lend
requirement for Morigage Insurance ends in accordance with amy wrinen agreement hetween Bam it

cmet providing for such terminanon or uniil termination s required by \pp]!a able Law :
ton 1) affecis Borrower's obligation o pay interest a1 the rate proviged bn the Note.
Morngage Insurance rermburses Lender (or any entity that purchases e Jvotes 190 cortany jonses

i

THEES

g1 T

may wens 1 Borrower does not repay the Loan as agreed  Borrower i siorwongrn, 1o the
Insurance.

Mortgage msurers evaluare their 1o1al risk on all such insuranee o foree frow someds me. an
2nier nte agreernents with oiher parties that share or modify thelr risk. o1 reduce fossts Uhese agreemen

ar

on lerme and conditions tha are 5a1jsfacmry 10 the mortgage insurer and e oiher paity (on parties: w
hese agrecnenis. These agreements may require the morigage insurer o Niake PayNICHIs LSNE any SOLRE
of funds that the morigage msurer may have available fwhich may include funds obiained {rim “\f’{\m.a,:.s‘-
insurance prf’mium‘»\

As oresult of these agrecmenis, Lender. any purchaser of the Noie, another insuser anv reinsur
any other entily, or any affiliate of any of the foregmng may receive (directy or indirectly: amounms !}m
dertve from (or might be characierized as) a portion of Borrower's pavmenis for .\fi(mgdgu Insurance, i
exchange for sharing or modifying the mongage msurer's risk. or reducing losses. I such agreement
rovides that an affiliate of Loender sakes a share of the insurer's risk n exchange fur & share
mums paid to the wmsurer. the arrangement is often termed “captive reinsuranve " Furthe

{a} Amy such agreements will not affect the amounts that Borrower has a;,iﬁ,rl Lo opar o
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase 1 ameud
Borrower will awe for Mortgage insurance, and they will not entitle Borrower to any refund.

(A an s

@'6(!“ R TN Fage Boat o ooy ZOYE b
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or-
termination. ‘ .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not |essened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s/sat’sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Uiifess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vvith the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 tne-sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beior. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared Oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Jorrower and lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the tow!l pmount of the sums secured immediately before the
partial taking, destruction, or loss in value divides oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lo:s Znvalue. Any balance shall be pald to Borrower.

In the event of a partial taking, destruction, or loss ia value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value js less than the
amount of the sums secured immediately before the partial waxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Goz.

If the Property is abandoned by Borrower, or if, after notice'by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 17 settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " 'me:ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a vight of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni 5t Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Imlials:(é ‘ E’
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#t Borrower ar any Successor m Interest of Borrower shall noi operate to refease the labihity of Borrewer
of any Successors in Imerest of Borrower. Lender shall not be reqmred 0 commence proceedings agains
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
atnortization of the suins secured by this Security Instrument by reason of any demand made by the origing
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcmdmg without himitation, Lender's acceptance of pavments from third persons, entites o
Suceessors in Interest of Borrower o5 in amounts less than the amount then due, shall niot he a waiver of o
ereclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covemanss
and agrees that Borrower's obiigations and liability shall be joint and .\‘evcra] Hnweva“ any Borrowes wihic
co-signs this Security Instrument but does not execute the Noie (a "co-signer”y (a) is co-signing (his
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terps of dis Security Instrument: (b) is not personally obligated to pay the sums secured by this Securiiv
Insirument; and (c) agrees that Lender and any other Borrower can agree w extend. modify, {orbear or
make any accommodations with regard to the terms of thiz Security Instrument or the Note withou ihe
CO-SIENET’s Conser.

Subiecr to the provisions of Section 18, any Successor in Imteress of Borrower who assumes
Borrower’s obligatons ander this Security Instrument in writing. and is approved by Lender shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ohligations alwi iabiliny under this Security Instrument unless Lender agrees o such selease 5
writing. The covenants and dereerments of this Security Instrumeni shall hind fex Reepl as prewided
Section 20) and henefit the successors and assigns of Lender.

t4. Loan Churges Lender muy charge Borrower fees [Gr services performed in counsciion b
bBorrower's default, for the pu:pose ot projecting Lender’s mierest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys” fees, property inspection and valuation w:.‘
in LLdl‘d 10 any other fees. the absence of express authority in this Securily Instrumen to charge s sperific
fee 10 Borrower shall not be construed as a prokibitizs.on the charging of such fee. Lender mav no h:_‘mr g;i
fees that are expressly prohibited by this Security Tastrument or by Applicable Law.

If the Loan is subject 1o # law which sets maximuin joan charges, and that law is Onally inierpreted oo
that the interest or other loan charges collected or to be Zollecied in connection with the Loan exoeed the
permitied hmits, then: (aj any such loan charge shall be tedared by the amouni secessary 1o reduce the
charge 1o the permitied limit; and (b} any sums already collecied from Borrower which exceeded mmi:i"‘ i
barts will be refunded to Borrower. Lender may choose to mihe this refund by reduciny ihe ;nmupm
owed ander the Note or by r*m}qng a duect payment o Borrowe . I & refund reduces priocipal.
reduction will be treated as & partial prepayment without any prepaviiem charge :’uiluhu G
prepayinent charge 1s prov 1dcd for under the NmeJ Borrower's aueplaw ol any \uah refun R
dairect payment 0 Borrower will constitute @ waiver of any right of actien Betrower mieht have ar
af such overcharge

15. Notices. All nonces given by Borrower or Lender 1n commection withunis Security Insirum
st be i WTIGng. Any notice 10 Borrower in connection with this Security Instrumen shiel! be decmed
have been given 10 Borrower when mailed by first class mail or when acrually deliversdiie Borrowe: '«
nolice address 1 sent by other means. Netice 10 any one Borrower shall constituie noticedo/al Borrow
anless Applicable Law expressty requires otherwise. The notice address shalf be the Propedy
anjess Borrower has designated a substilute notice address by notice 10 Lender. Borrower ‘hm prpm
sotify Lender of Bortower's change of address. I Lender xpuxﬁu a procedure for reporting Borrower <
Jmngc ol address, iher Borrower shall only report & change of address through tha: specified procedurc

There may be only one dewgndteu notice address under this Security Instrument & anv one lime. Any
notice (0 Lender shall be given by delivering it or by mailing n by first class matl ¢ Lender's address
stated herein untess Lender has designated another address by notice 1 Bomower Am &
vennection with this Secursty Instrument shall not be deemed to have been given 1o Lendes uni awtaily
recesved by Lender If any notice required by this Security Instrumen 15 afso yeguired under Appl licable
Law. the Appiicable i reguiremient will sadsfy the corresponding requirement under Eiiﬁ:v- Sevuriis
HESR R 81 £

’1;._ 414
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16. Governing Law; Severability; Rules of Construction, This Security. Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requu’emems and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In-
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note' which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Tovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumem

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'th Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneniciai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; T intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part oi"the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person znd a beneficial interest in Borrower is soid or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cotiun-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 2ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumie-sscured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this-psriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or d2mand on Borrower.

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement 41 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e r‘roperty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Selviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due viader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: cuyenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo: fiie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's checky provided any
such check is drawn upon an institution whaose deposits are insured by a federal agency, instmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemem by Borrower, this Security listrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other informaticn RESPA

@-GHU 10005} Page 11 ot 15 Form 30714 1/01
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reuires an connection with a notice of transfer of servicing. if the Note is sold and therdafrer the Loan
serviced by w Loan Servicer other than the purchaser of the Note. the mortgage joan servicing oblipations
t Borrower will remain with 1he Loan Servicer or be transferred 10 a successor Loan Servicer and are no
assumed by the Note purchaser unless otherwise provided by the Note purchaser
Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either zc
mdvidual ogant or the member of a class) that arises from the other pany's acnons pursuant ta this
Security Instrument or that alleges that the other party has breached any provision of. ur any duty owedd Iy
reasom of, this Security Instrument, untif such Borrower or Lender has notified the other pary (with such
notice given in compliance with the requirements of Section {5} of such alleged breach and afforderst the
other pariy hergle a reasonable period after the giving of such notice 16 ke corrective action If
Appheable Law provides @ time period which must elapse before certain action can be taken. thay time
pueriod will be deemed 1o be reasonable for purposes of this paragraph. The notice of scceleration and
epportaniy (o cure piven o Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant (5-Section {8 shall be deemed to satisfy the nottce and oppoerianity v take corrective
sction provisions of thig Sedtion 201
1. Hazardous Subssanices. As used in this Section 210 fur "Hazardous Substances” are those
siances defined as oxic or fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or woxic peirolewn products) foxic pestcides

and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials
{0 "Environmental Law” micans federal (avs and laws of the jurisdiction where the Property 15 iovaied ha
ruiate 1o health, safety or environmental profeeion: (¢ "Environmental Cleanup” inciudes any yesponse
Action. remedial action. or removal action. as defined in Environmental Law; and d; an "Fovironmenial
Condition” means a condition that can cause, conttibute 10, o otherwise ingger an Environmenial
Tloanip

Borrower shail noi cause or penmit the presence, use/dunosal. storage. or release of any Hazardous
Substances. or threaten 10 relcase any Hazardous Substances, sniir i the Properiv. Borrower shall not d,

tior aliow anyone clse o do. anything affecting the Property casidiat is 1n violation of any

faw, (v which creates an Envivonmenta! Condition, or (¢ which, diie 1othe Dresence, wse, ar reles

Yy

Hazardous Substance. creates a condition that adversely affects the valucof the Propeniv. The preceding

Hazardous Substances that are generally recognized 1o be appropriate 1o noroial residential wses and
manitenance of the Property (including, but not imited to, hazardous substances 1 qonsumer producis:
Borrower shall prompily give Lender written notice of a) any investigaion, claln. demand, lawsuy
oF DUIE #CI00 DY any governmental or regulalory dgency o privaie punty involving sEEaRoe and
Hazardous Substance o Eavirommental Law of which Bomower has avtual knowledgen, o

Envionmental Condition. nclnding but net limited 1o, any spilhing, leaking, discharge. release
refeaze of any Hazardous Substance, and icj any condition caused by the presence, use or redease of
By any govemmental or regulatory authority, or any private party, that any remaoval or sthet remediation
1y Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake ail necessar,
cemedral actions in accordance with Environmental Law Nothing berein shall creaie any obligaien o
Lender for an Environmemnal Cleanup,

@AS”H IR Tep e ot T Forms 3694 101
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default muost be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furthz Jemand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entitled-to-callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not }imiied to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upoii payment of all sums secured by this'Security Instrument, Lender shall release this
Security Instrument. Borrower/shvail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fuconly if the fee is paid to a [hll‘d party for services rendered and the
charging of the fee is permitted una>r Arolicable Law.

24, Waiver of Homestead. In accoidzuse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

@.sm,) 10005) Page 13 of 15 Form 3014 1/01
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contangd o the
Securiy Instrument and in any Rider executed by Borrower and recorded with

Witnesses:

. e i S . imedis
Ruth § Oc:h?'fa SHerpewer

s heats

{Scal:
Domsawer R
{Seat; - < Seg!
Horrower e

iSeul:

SBorriwe [T

@'etsu

Cane T4 of 16 forn 30%4 100
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STATE OF ILLINOIS, COOK ‘ - County ss:
L

. ‘ , @ Notary Public in and for said county and
state do hereby certify that , Ruth S Ochia, John L Robinson

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumen? as his/her/their free and voluntary act, for the uses and purposes therein set forth. '
Giver-under my hand and official seal, this 20th day of June, 2003

7
My Commission-Trires: (’/ ’

¥

3 A
SEFICIAL SEF
gRIAN § KALA \NOS
TARY PUBHC, ‘::;:3:3:79‘ b
NO SAI0N
v GO

lnitia%z ! i |
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LOW DOWN PAYMENT MORTGAGE RIDER TOQ SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT is made
this 20th day of June, 2003, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note to PHH Mortgage Services ("Lender") covcnng the
Property described in the Security instrument and located at:

4019 WEST 57TH STREET CHICAGO, 1L. 60629
[Property Address]

ADDITIONAZ COVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Boicower and Lender further covenant and agree as follows:

A, LOW DOWM FAYMENT MORTGAGE RATE REDUCTION
The Note provides for the reduction in the Borrower's interest rate as follows:
I

1. LOW DOWNMPLYMENT MORTGAGE RATE REDUCTION '

Borrower has agreed to pav/ihe rate of interest set forth in Section 2 of the Note (the "Note Rate")
until the full amount of prineipzl has been paid. Note Holder agrees to decrease the Note Rate by
(.82 percentage point(s) on the.eirlier of (a) the First Cancellation Date or the Second Cancellation
Date, provided that the conditions 2éscribed in 1.A or 1.B 'below, as applicable, are satisfied; or (b)
the Termination Date, provided that Borrower's monthly payments are current at that time.

A First Cancellation Date

The "First Cancellation Date" is defined as the date that is the first monthly payment due
date after Note Holder has verified thatBorrower has satisfied all of the following
requirements: (1) Borrower must requesi canceliation in writing; (2) the mortgage
balance: (a) is first scheduled to reach 80% of the original property value; or (b) actually
reaches 80% of the original property value; (3) Beirower has demonstrated a Good
Payment History (as described below); and (4) the then-carrzat value of the property is at
least equal to the original property value. (For purposes of caiculating original property
value hereunder, Borrower's loan-to-value ratio at origination s/ 97.00%. In addition, the
then-current property value will be based on a new appraisal or roker's price opinion
obtained by Note Holder and paid for by Borrower.)

For purposes of the First Cancellation Date, Borrower will have demonstraied a Good
Payment History if the Borrower has had neither (1) a payment thirty (30} deys or more
past due in the twelve (12) months preceding the payment due date immediately prior or
the First Cancellation Date, nor (2) a payment sixty (60) days or more past due in the
twenty-four (24) months preceding the payment due date immediately prior to the First
Cancellation Date. If Borrower has had the mortgage loan for less than twenty-four (24)
months, this payment history requirement will be based on the length of time Borrower
has had the mortgage loan.

MULTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT--Single Family--Fannie Mae
UNIFORM INSTRUMENT
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B. Second Cancellation Date

The "Second Cancellation Date" is defined as the date that is the first monthly payment
due date after Note Holder has verified that Borrower has satisfied all of the following
requirements; (1) Borrower must request cancellation in writing; (2) the mortgage
balance must be paid down to a point that it,: (a) if within 2 to 5 years of the date of this
document, reaches 75% of the current property value, or (b) if after 5 years of the date of
this document, reaches 80% of the current property value {current property value to be
based on a new appraisal obtained by Note Holder and paid for by Borrower); and (3) the
loan must have at least a twenty-four (24) month history.

For purposes of the Second Cancellation Date, the Borrower will have demonstrated a
Good Payment History if the Borrower has had neither (1) a payment thirty (30) days or
more past due in the twelve (12) months preceding the payment due date immediately
nawr to the Second Cancellation Date, nor (2) a payment sixty (60) days or more past
due‘in *he twenty-four (24) months preceding the payment due date 1mmcd1atc1y prior to
the Second Cancellation Date. |

C. Teripication Date '

The "Termination Date” is defined as the earlier of: (1) the date that the mortgage
balance is first sthed:led to reach 78% of the original value of the property; or (2) the
first day of the montliafter the date that is the mid-point of the original mortgage
amortization period. ' ' '

For purposes of the Terminaticn Date, the Borrower's monthly payments will be deemed
10 be current if the payment due/in the month before the Termination Date, all prior
monthly payments, and any outstancing Jate charges have been paid by the end of the
month before the Termination Date. 1t <ne Borrower's monthly payments are not current
on the Termination Date, the rate will be reiu ed thereafter on the first payment due date
following the date on which Borrower's mornthly payments become current,

D. New Payment Amount

1f and when the Note Rate is reduced as described 2bove, Note Holder will advise
Borrower (1) of the amount of the new monthly paymen' that would be sufficient to
repay the unpaid principal Borrower will owe on the date the Note Rate is reduced, in
full on the maturity date at Borrower's new Note Rate in substaruaall)’ equal payments
(the result of the calculation will be Borrower's New Payment Amouzi Y, 'and (2) the date
on which the New Payment Amount is to commence, which shall be *iie‘aext payment
due date after the First Cancellation Date, the Second Cancellation' Dat=, or the
Termination Date, as applicable.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Low
Down Payment Mortgage Rider to Security Instrument.

| o \LS@/\ lg\/FJM——- . (Sea'l)l

Ruth S Ochiy -Borrower
/)M 7%/—) (Seal)
John L/Bré/binson -Borrower
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ALTA Commitment
Schedule C

File No.: 464072
Legal Description:

LOT TWELVE (12) IN BLOCK ONE (1) IN MURDOCK, JAMES AND COMPANY'S CRAWFORD AVENUE ADDITION, BEING A
SUBDIVISION OF THE NORTH HALF OF THE SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF SECTION
FIFTEEN (15), TOWNSHIP THIRTY EIGHT (38) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS.



