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Corporate Trustee Under a Land Trust

EQUITY CASH LINE /£ 530
MORTGAGE

THIS IS A JUNIOR MORTGAGE.

THIS MORTGAGE is<nade this 12th dayof  gorober, 2004 , between the Mortgagor,

PARKWAY BANK TRUST, unt personally, but soley as Trustee under a Trust Agreement
dated 04/26/55, and known.as Trust No. P 11088

(herein “Borrower™), and the Mortgagee,
MidAmerica Bank. Fsb., (herein “Lender™) & crrroration organized and existing under the laws of the United States of America,

whose addressis WARRENVILLE ROAY. SUITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lender in tae Jriacipal sum of U.S. $ 40,000.00 , which
indebtedness is evidenced by Borrower’s Equity Agreemen?'znd Promissory Note (herein “Note™) providing for periodic payments
as called for therein, with the balance of indebtedness, if not soorér paid, due and payable on oot oper 1t , 2014

TO SECURE to Lender the repayment of the indebtedness ¢vid<nced by the Note, with interest thereon; the payment of al}
other sums, with interest thereon, advanced in accordance herewith to pruteci the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower dees rercby mortgage, grant and convey to Lender the
following described property located in the County of )1
State of Illinois:

LOT 6 (EXCEPT THE EAST 15 FEET THEREOF) AND ALL OF LOT 7-IN BLOCK 3 IN FUERBORN AND
KLODE'S IRVINGWOOD FIRST ADDITION A SUBDIVISION OF THE NOKTZ. 3/4 OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 12 “ECORDED JUNE 8, 1927
AS DOCUMENT 96775021N COOK COUNTY, ILLINOIS.

»

Parcel ID#:12232050530000

which has the address of 8117 W IRVING PaRk RD, Chicago
[Street] [City] [
Ilinois 60634 (herein “Property Address™); -
[ZIP Code} .
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TOGETHER with all LJOPN’QH!EO‘E‘ lueg;melr erectela_on tg%roperty, and ail easements, rights, appurtenances

and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Bormrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and iate charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other billing cycle. Payments received will be applied in the following order when posted - (1) accrued interest, if
any, (2) late charges dvary, (3) annual service fee and/or other charges, if any, (4) principal rednction.

3. Prior Mortgag.s and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust(r sther security agrecment with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments whandue. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.,

4. Hazard Insurance. Borrower skall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the ‘erm “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may regaire,

The insurance carrier providing the insurance sita)! be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All ins iance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of 4nd in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of anv marigage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the “serance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respind to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim 4or ‘nsurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or sepais of the Property or to the sums secured by
this Mortgage.

3. Preservation and Maintenance of Property; Leaseholds; Condominiuins; -Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste ot permit impairmen: or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is 01, a unit in 2 condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declarauon ¢ covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominivem or planned unit
development, and constituent documents,

6. Protection of Lender’s Security. If Borrower fails to perform the covenamts and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, mncluding reasonable attorney’s fees,
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7. Inspection. LendGFeExI 1@ IeAz& en@ Rlections of the Property, provided

that Lender shall give Borrower motice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
1ot operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortguge-or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors ani Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the righic pciennder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof,” All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not'cxecute. the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lend<r nadcr the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any otheRorrower hereunder ay agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this i fortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required undger applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delirering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borzaver may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s acluress stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice proviaed fui in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable ty this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall notlirat the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note confl.cis with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the cenflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As used herein, “cests”, “expenses” and “attorney’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowet’s obligations under any hume rehabilitation,
improvement, repair, or other loan agreement, which Borower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Botrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

IL Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrument 01/04 Page 3 of 5
WA87003

e L A . R A i e it A iR RSt e e



0430033093 Page: 4 of 6

17. Obligatory Advdnc N@;E 'l@tl lAylLent @@B zMnced to the borrower under the
ote. Provided Bo

Equity Agreement and Promisso rrower 1s not in default with respect to any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cures on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mostgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Liner shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable atturue;’s fees and costs of decumentary evidence, abstracts and title reports,

19. Borrower’s Right \o @éinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgmes enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had n) »ccleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mor.gage;-{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained 'n this Mortgage, and in enforcing Lender’s remedics as provided in paragraph 18
hereof, including, but not limited to, reasonable attcrne y’s fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s mfarsst in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payinient and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration Fad ¢ ceurred.

20. Assignment of Rents; Appointment of Receiver. Ag additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior toucscleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become cue and payable.

Upon acceleration under paragraph 18 here of or abandonment of the Pioperty, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property aid & collect the rents of the Property including
those past due. All rents collected by the receiver shail be applied first to payment of fhie costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premivms on receiver’s burds and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for ths¢s-rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall releasc- this Mortgage without charge to
Bomrower. Borrower shall pay all costs of recordation, if any,

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Scal)

PARKWAY BANK TRUST

SER BYmIpze fé FOR TRUSTERR
SICRATURD E.L"KNQWLEDGEI’!ENT AND

EXCULPATION, (Seal)
(Se2l)
(Seal)
(Sign Original Only)
STATE OF ILLINOIS, D\A/ﬁ County ss:

L S ,
2 Notary Public in and for said county an ¢ db hereby certify that

» personally known to me to be the same petson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set
fbnh. )

Given under my hand and official seal, this | ’}}/L\ day of OC}F’ , ?ﬂ) u‘
imBins. ;|3 | Diad Sy,
My Commission Expires: [D ,% 0 é/ W'{ U \]\(_)/

Notary Public

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

2650 WARRENVILLE ROAD

SUITE 500 - AL"
DOWNERS GROVE, IL 60515-1721 Dggg}‘é‘g{;ﬁ%m

| | | NOTARY PUBLIC, STATE OF ILUNOIS
IL Equity Cash Line Morigage-FNMA FHLMC Uniform Instrument MY COMMISSION E)v(PiFlES 05-13-2 V487005 01/04 Page 5 of $
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EXHIBIT" A "
MORTGAGE SIGNATURE AND EXONERATION RIDER

This MORTGAGE is executed by PARKWAY BANK & TRUST COMPANY, not personally but

as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as

such Trustee (and said PARKWAY BANK & TRUST COMPANY, hereby warrants that it possesses

full power and authority to execute this mstrument), and it is expressly understood and agreed that

nothing herein orin said Note contained shall be construed as creating any liability on the said Trustee

oron said PARKWAY BANK & TRUST COMPANY personally to pay the said Note or any interest that
may scerie thereon, or any indebtedness accruin g hereunder, or to perform any covenant either express or
implied kerein contained, or on account of any warranty or indemnification made hereunder, all such liability,
if any, being Cxpressly waived by Mortgagee and by every person now or hereafter claiming any right or
security hercunder-and that so far as the Trustee and its successors and said PARKWAY BANK & TRUST
COMPANY persenaliy are concemed, the legal holder or holders of said Note and the owner or owners of any
indebtedness a accruing hereunder shall look solely to the premises hereby conveyed for the payment thereof,
by the enforcement of tiie lien-hereby created, in the manner herein and in said Note provided or by action to
enforce the personal liability n?t4" guarantor, if any.

The Trustee makes no personal repiesentations as to nor shall it be responsible for the existence, location or
maintenance of the chattels herein descrinsd if any, or of any environmental conditions, duties or obligations
concerning the property whether under any4{ederal, state or local statute, rule, regulation, or ordinance. The
beneficiaries of this Trust, have management and ssntrol of the use of the property and as such, have the
authority on their own behalf to execute any document_as environmental representative but not as agent for
or on behalf of the Trustee.

PARKWAY BANK & TRUST COMPANY, As Trustee unides Tiust No. i () ‘E’X as aforesaid and not
personally, >

By BHtuL //%Zf: e 18

(/fSSﬂSTANT TRUST OFFICER

STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid do hereby certify tiit the
above named officer of PARKWAY BANK & TRUST COMPANY, is personally known to me to be the
same person whose name is subscribed to the foregoing instrument in the capacities shown, appeared
before me this day in person, and acknowledged signing, sealing and delivering the said instrument as her
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal on / OVf > “’()C/ o

{Notary Public)

') et " -~

§ OFFICIAL SEAT™
§ . LUBAKOH ‘
NOTARY BUZLC aTaTi ILLINOIS
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