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Words used in multiple sections of this document are d2fincd below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage-of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is dated 0« iober 18 , 2004
together with all Riders to this document.
(B) "Borrower" is ELYSE LEWIS F/K/A ELYSE GRAYSON, MARKIZh-TO ELLIOTT LEWIS

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 & separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, e, (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALI FORNIA
Lender’s address is

175 N. RIVERVIEW DRIVE , ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated October 18, 2004
The Note states that Borrower owes Lender One Hundred $i xty-Eight Thousand and

NO /100 — oo TTETEM Dollars
(US. $ 168,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2034 .
(F) "Properiy" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" meaps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, = 31l sums due under this Security Instrument, plus interest,

(H} "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed ¢ y lorrower [check box as applicable]:

[X] Adjusiable Rate Rider [ Condominium Rider [ Second Home Rider
J T
L] Balloon Rider [ rlanned Unit Development Rider [ X 1-4 Family Rider
VA Rider (I Biweskly Payment Rider L] Other(s) [specify]

() "Applicable Law" means all controlling wplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (inat iiave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(4}] "Community Association Dues, Fees, and AsSessitca’s" means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Property 3v"a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, oth_i than a lransaction originated by check,
draft, or similar paper instrument, which is initiated through an electr¢ nic wrminal, telephonic instrument,
compuler, Or magnetic tape so as to order, instruct, or authorize a financis? iustitution (o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfess. “aviomated (eller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearingiiousé transfers,

(L) "Escrow Items" means those items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o/ pro:eeds paid by
any third party (other than insurance proceeds paid under the coverages described in Secann 5). for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of (s Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value =nd/for
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaqly on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard io a

“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Barrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction) of COOK [Name of Recording Jurisdiction]:
THE NORTN 1/2 OF LOT 8 AND THE SOUTH 18 FEET AND S INCHES OF LOT 7 IN
BLOCK 4 144 MINNICK'S SUBDIVISION OF THE EAST 11 1/4 ACRES OF THE SOUTH
1/2 OF TEE COUTHEAST 1/4 OF SECTION 17, TOWNSHIP 33 NORTH, RANGE 14, EAST
OF THE THIRS PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

Parcel ID Number:  20-17-412-039-0000 which currently has the address of
6046 § SANGAMON ST [Street]
CHICAGOD Cny], Tllinois 60621 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecied on (ae. property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem.ens and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred (o in this § scurity Instrument as the
"Property.” Bormower understands and agrees that MERS holds only legal title to' 1he interests granted
by Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MERY (as nominee
for Lender and Lender’s successors and assigns) has the right: 10 exercise any or all ofinse-interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actior: reanired of
Lender including, but not limited o, releasing and canceling this Security Instrument,

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: é "d
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in One or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,

instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cr:ient. Lender Inay accept any payment or partial payment insufficient to bring the Loan current,

the Note immediately prior to farezlosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Sorrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, ali payments
accepted and applied by Lender shail be appried 'nthe following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amorisis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becams dye. Any remaining amounis shal be applied first to
late charges, second to any other amounts due under thic Szourity Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a dqéfiguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may te apohied to the delinquent payment and (he
late charge. If more than one Periodic Payment is outstanding, Lend.; mav 20ply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extelt that-each payment can be paid in
full. To the extent that any excess exists afler the payment is applied to e {oll payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Veluiiiary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymenis pic due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts'dre for: (a)
laxes and assessments and other jtems which can attain priority over this Security Instrument as a yien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiams
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its righis under Section 9 and pay such amount and Borrower shall then be obligated

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds a*the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require usder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmzies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds slieli he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leidsr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender sha)’ arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cliarge Borrower for holding and applying the Funds, annually analyzing the
scrow account, or verifying the Sscrow Iiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ipake such a charge, Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on the Furids, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lesdzr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid in escrow; as defined under RESPA, Lender shall account 1o
Bormrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in €SCrow, as
defined under RESPA, Lender shall notify Borrower as-réquired by RESPA, and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in accardance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.Tcnder the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of al] sumg secured by this Security Instrument, Zsiader shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fisies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeants, 'f any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruincnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manmer accantzble 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedmgs which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Page 50i 15 Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower tq Pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Dorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zome determination,
certification and unacking services; or (b) a one-time charge for flood zone determination and certification
services and subsejuent charges each time remappings or similar changes occur which reasonably might
affect such determiaior. or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zm -rgency Management Agency in connection with the review of any flood zone
determination resulting from ar-objection by Borrower.

If Borrower fails to maintan any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and_Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverage.  Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in lise Froperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or ‘leiser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance cevirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariouats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceuriiy: Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payalle, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage cluse, and shall name Lender ag
morigagee and/or as an additional loss payee, Lender shall have the right t¢ hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al? resipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include 2 standard frortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ouicivise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall be
applied to restoration or repair of the Property, if the restoration Or repair is economically feasiblo-and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the Tight to
hold such imsurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the work
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insyrance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repair or restore the Property or to pay amounts unipaid under the
Note or this Sceurity Instrument, whether or not then due.

6. Occupar<y. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence
within 60 days afe: the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal w=s'dence for at least one year after the date of Occupancy, unless Lender otherwise
agrees in writing, which-Co=isent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borower’s control,

7. Preservation, Mamtensice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeny, allow the Property to deteriorate or commit wasle on the Property,
Whether or not Borrower is residing in he Property, Borrower shall mamtain the Property in order fo prevent
the Property from deteriorating or decreasirg in value due to jts condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoucinizally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damoge. If insurance or condemnation proceeds are paid in
connection with damage (o, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceede for such purposes. Lerder may disburse proceeds
for the repairs and restoration in a single payment or'in’ ¢ series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completioz: ef such repair or restoration,

Lender or its agent may make reasonable entries upon and-ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on b= Property. Lender shall give
Borrower notice a the time of or prior to such an interior mspection specifying sach reasonable cause,

consent gave materially false, misleading, or inaccurate information or siatements 17 Lender (or failed {o
provide Lender with material information) in connection with the Loan. Material representziions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borigwei’s vrincipal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instramezt, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo prolect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court: and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 0 Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: avquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in writing.

10. Mortguge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav-ii> premiums required to maintain the Mortgage Insurance in effect. It, for any reason,
the Mortgage Insaranne voverage required by Lender ceases (o be availabie from the morigage insurer that
previously provided such ipsurance and Borrower was required to make separately designated payments
toward the premiums for Moy tgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to-¢te Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mertgare Insurance previcusly in effect, from an alternate mortgage insurer
selected by Lender. If substantially ¢quivatent Mortgage Insurance coverage is not available, Borrower shall
continue (0 pay to Lender the amount o the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wiif &ccept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such ioss | >serve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender spit-not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require lossicserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desijmna.ed payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a coidition of making the Loan and Borrower was
required o make separately designated payments toward the preraiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insurance iref.ect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or until rmiration is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest 4 the rage provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Not2) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the I fcrtzage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force froin tiae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, " hese agreements are
on terms and conditions that are satisfactory to the morlgage insurer and the other party (cr paties) to these
agreements, These agreements may require the mortgage insurer {0 make payments using any souresof funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage irsurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar, ‘any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of (he insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required (0 pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
Testoration ot 12pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall 52 applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, vaid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ol 2 to:al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suris <ecured by this Security Instrument, whether or not then due, with the excess, i
any, paid (o Borrower,

In the event of a partiui laking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Fefrre the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seciced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor ‘ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Dy th> amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sun's secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair marker vituz of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 2o Rorrower.

In the event of a partial taking, destruction, or ‘oss in valge of the Property in which the fair market
value of the Property immediately before the partial taliny.. destruction, or loss in value is less than the
amount of the sums secured immediately before the part'al aking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzien s Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are thea cue.

If the Property is abandoned by Borrower, or if, after notice & y Lendar to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle 3 claim for damages, Borrower fails
to respond (0 Lender within 30 days after the date the notice is given, Lendar is anthorized to collect and
apply the Miscellaneous Proceeds either 1o Testoration or repair of the Property.o: %o the sums secured by this
Securily Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action ir, regard to Miscellaneous
Proceeds.

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Gxiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

@E-GA(IL) (0010) Page 9 of 15 Form 3014 1/01
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower Can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of (his Security Instrument or the Note without the co-signer’s

Subje<t t the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obhgations unier this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s nghts)and benefits under this Security Instrument. Borrower shail not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenauits and agreements of this Security Instrument shail bind (except as provided in Section
20) and benefit the successor- and assigns of Lender.

14. Loan Charges. L¢ndar may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpese of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Ent-04¢ Timited to, auorneys’ fees, property inspection and valuation fees. In
regard (o any other fees, the absence of “ApTess authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as « pronibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security F.strument or by Applicable Law.

If the Loan is subject to a law which sets v avimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o be collected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge
10 the permitted limit; and (b) any sums already collected. from Borrower which exceeded permitted limits
will be refunded te Borrower. Lender may choose to make %is refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a 1efund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chaige (>vhether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such réfoad made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ansing sut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection: wit this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instnent shall be deemed to have
been given to Borrower when mailed by first class mail or when actually Gelrernd (0 Borrower’s notice

Borrower has designated a substitute notice address by notice to Lender, Borrower snall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bor:owrr’s change of
address, then Borrower shall only report a change of address through that specified procedure. 1h.re may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lénger shall
be given by delivering it or by mailing it by first class mait to Lender’s address stated herein unless “ender

the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction., This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Fnitials:é .--:Z
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in (he singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreement, th2 intent of which is the transfer of tigle by Borrower at a future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender wsy require immediate payment in full of all sums secured by this Security Instrument.
However, this option s not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thzn 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-ai; sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or der 1an0 on Borrower,

19. Borrower’s Right to Reinsiats After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerient of this Security Instrument discontinued al any time prior
to the earliest of; (a) five days before sale of the Troperty pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify 101 the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instiemest Those conditions are that Borrower: (@) pays
Lender all sums which then would be due under this Securdy Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ( Pgieements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limite¢ %0 reasonable atorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpeie of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucli action as Lender may reasonably
Tequire (o assure that Lender’s interest in the Property and rights under 4igs Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, stialf Cordinue unchanged unless

certified check, bank check, reasurer’s check or cashier’s check, provided any such check is diawn upon an
nstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) EXcionic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured Jiezehy shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apoly.in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one Or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Fnitials:&
%-GA(IL) {0010y Page 11 of 15 Form 3014 1/01




0430034159 Page: 12 of 24

UNOFFICIAL COPY

notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a Successor Loan Servicer and are not assumed by the Note purchaser

period whiCi must elapse before certain action can be laken, that time period will be deemed to be reasonable
for purposes o1 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuani
to Section 22 and tlic, notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to
satisfy the notice and ¢ poortunity to take corrective action provisions of this Section 20,

21. Hazardous Suostinces, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic i nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lav's and laws of the jurisdiction where the Property is located that relage
to health, safety or environmental protectior, fc) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in fivironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute lo, or utherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substatices ‘on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (= that is in violation of any Environmental
Law, (b) which creates an Environmenial Condition, or (c) whicn, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-~afue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proper.y of small quaniities of Hazardous
Substances that are generally recognized to be appropriate 10 normal resideatial wses and (o mainienance of
the Property (including, but not limited t0, hazardous substances in consumer proaucts),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢/aim; demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ile Property and any
Hazardous Substance or Environmental Law of which Bomrower has actyal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secerity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosaze, If the default is not cured on or before the date specified in the notice, Lender at its
option may riqrice immediate payment in full of all sums secured by this Security Instrument without
further demana-ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aii v nenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoran’e attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sl pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance »Jim Iikinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead ~xemption laws,

25. Placement of Collateral Protection Insurance. "inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement vt ! £nder, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collanral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may-iiot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collat ral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviderica that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender puchases insurance for the
collateral, Borrower will be responsible for the costs of that msurance, includiz; “inierest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to sorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the caet ¢ nsurance
Borrower may be able to obtain on its own,

Initiats: é :_g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower an

d recorded with it
»*THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT «»
Witnesses:

fégaiégaaa' LXflqu7> (Seal)

ELYSE LEWIS

-Borrower
/ (Seal)
-Borrower
(Seal) (Seal)
-Beirower -Borrower
) /
%(%JM/ (Seal) X (Seal)
ELL I0TT LE"IS -Borrower -Borrower
(Seal) N\ (Seal)
-Borrower -Borrower
@&—GA(IL) (0010} Page 14 of 15
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\IINTS

STATE OF ILLINOIS, County ss:
L A8 unNDsTaNaOn » a Notary Public in and for said county and
state do hereby certify that

QWS& Lecors o Elyge

G SOl 8 ellott (eeos  y Fed
%ﬁbd

personally known (0 me to be the same person(s) whose name(s) subsggibed T the foregoing instrument,
appeared before me thieday in person, and acknowledged that he/she, Ened and delivered the said

instrument 4 l‘.is/hcr e and voluntary act, for the uses and rposes thergin set forth.
Given uider my Fand and official seal, this / day of C}% a ;/

My Commission Exprés: W /
' \

Notary Public

Initials:

@3;6““-) (0010} Page 160 15 Form 3014 1/01




0430034159 Page: 16 of 24

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18th day of Octoher 2004,
and is incorparated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note") 10

FREMONT INVESTMENT & LOAN

(the "Lender") of the sains dz2e and covering the Property described in the Security Instrument and located at:
6046 S SANGAMON STRLET CHICAGD, IL 60821

{Property Address)

THIS NOTE CONTAINS FRCYVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY G THLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT 4 HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT :iy .OWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a7 f5ilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8. 990 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may changeon the first day of Novembaer 2006 .
and on that day every sixth month thereafter. Each date on which my inferest rate-couid change

is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

%-sgsn {0009) 1/0
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the average of interbank offered rates for six-month U.S$. dol lar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL .

The raostvecent Index figure available as of the date: [ X]45 days ]
before each Cliarge Date is called the "Current Index."

If the Index 35 70 longer available, the Note Holder will choose a new Index that is based upon
comparable informaiiu. The Note Holder will give me notice of this choice.

(C) Calculation of Ciarwss
Before each Change Date; the Note Holder will calculate my new interest rate by adding

Six and Ninety-Nine Hunuredths percentage points
( 6.8900 I%tr the Current Index, The Note Holder will then round the result of this
addition to the [ X Nearest Nexr Highest Next Lowest One-Eighth

(0.125 %). Subject to

the limits stated in Section 4(D) below, this rorided amount will be my new interest rate until the next
Change Date.

The Note Hoider will then determine the amount.of the monthly payment that would be sufficient to
repay the unpaid principal I am expected to owe at the Chaise Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of s ¢alculation will be the new amount of my
monthly payment.

|:| Interest-Only Period

The "Interest-only Period" is the period from the date of this Note throush M/A .
For the interest-only period, after calculating my new interest rate as provided. above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient to payAiic Eterest which accrues
on the unpaid principal of my loan. The result of this calculation will be the new amnunt of my monthly
payment.

The "Amortization Period" is the period after the mterest-only period. For the amortizasio: seriod, after
calculating my new interest rate as provided above, the Note Holder will then determine the amonat of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.

g i
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

D (1) There will be no maximum limit on interest rate changes.
(2.The interest rate I am required to pay at the first Change Date will not be greater than

11,990 %orlessthan  8.9900 %.

(3) M interest rate will never be increased or decreased %%glﬁgﬂmﬂkhange Date by more than
One 2oz One-Half percentage
points ( 1.5000 %) from the rate of interest I have been paying for the
preceding pericd.

(4) My interest rate will never be greater than 15.9900 %, which is called the
"Maximum Rate.”

(5) My interest rate will<iever be less than 8.9900 %, which is called the
"Minimum Rate."

[ X (6) My interest rate will never 52 'css than the initial interest rate,
[ X (7} The interest rate I am require w0 pay at the first Change Date will not be greater than

11.990 % orecsthan 8.9800 su uant %. Thereafter, my
interest rate will never be increased or dcreased on any mg Eﬂangc Date by more than
One and Dne-Half percentage points
( 1.5000 %) from the va*C 5f interest T have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Charge-Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me anotice of any changes in my interest rate 244 the amount of
my monthly payment before the effective date of any change. The notice will include informaticq Zeanired by
law to be given (o me and also the title and lelephone number of a person who will answer @ puestion I
may have regarding the notice,

wir .4
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesin the Property" means any legal or beneficial interest in the Property, including, but not
limited 12, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales conaaci or escrow agreement, the intent of which 15 the transfer of title by Borrower at a

future date 1o'a perchaser.

If all or any pat 6¢ the Property or any Interest in the Property is sold or transferred (orifa
Borrower is not a natwal-person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtes consent, Lender may require immediate payment in full of all sums
secured by this Security Inshument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicsiole \Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 0 Lander information required by Lender to evaluate the
intended transferee as if a new loan were ueing made to the (ransferee; and (b) Lender reasgnably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a

breach of any covenant or agreement in this Securiy Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Linder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Linder also may require the transferee to
sign an assumption agreement that is acceptable to Lender ard.inat obligaies the transferee to keep
all the promises and agresments made in the Note and in this Szcurity Instrument. Borrower will
continue to be obligated under the Note and this Security Instrimert unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediate payment in full; Leuder shall give
Borrower notice of acceleration, The notice shall provide a period of not less thal» 30 days from
the date the notice is given in accordance with Section 15 within which Borrower risi pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricy 10 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrarent

without further notice or demand on Botrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

**T%nﬁ ARE NON-QBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT=
j%., O&M‘«o (Seal) (Seal)

E |I.. YSE L ﬂ s -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

;

(Sea: (Seal)

ELLIOTT LEWI S -Borrower -Borrower
(Seal) {Seal

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of Octobaer 2004 |
and 13 incorroiated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
FREMONT INVESTYENT & LOAN

(the
“Lender") of the same daze 7id covering the Property described in the Security Instrument and located at:
6046 S SANGAMON ST
CHICAGO, IL 50621

[Property Address)

1-4 FAMILY COVENANTS, In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven:ntard agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the fellowing items now or hereafter attached (o the
Property to the extent they are fixtures are added 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: building matei173s, appliances and goods of every nature
whatsoever now or hereafter located m, on, or used, or intended O be used in connection with the Property,
including, but not limited to, those for the purposes of supplying cr Jistribiting heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security ~nd access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeraiors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shaass. <uriains and curtain rods,
attached mirrors, cabinets, paneling and amtached floor coverings, all of which, ind uaiig replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Sceurity Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the J<asehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securiov {pstrument
as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrower shall not seek, agree o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Praperty.

C. SUBGHDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the  Sucurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS IN5URANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insura’icc is required by Section 5.

E."BORROWER’S RIGHT T'O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY Uliiiess Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Prope:y s deleted.

G. ASSIGNMENT OF LEASES. Upon Lenaer’ s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made-insonnection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend cr+#iminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G; the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIV‘R; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender aii the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Roirswer authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shalt pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
defanlt pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to.(ne *enani(s) that
the Rents are 1o be paid to Lender or Lender’s agent. This assignment of Rents constiate; < absolute
assignment and not an assignment for additiona security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied o the sums secured by the Sccuity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, recciver's fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, 2nd then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointrd seceiver shall be Hiable to account for only those Rents actually received; and (vi) Lender
shall be entitled to pave a receiver appointed to0 take possession of and manage the Property and collect the
Rents and profits denvid rom the Property without any showing as 1o the madequacy of the Property as
security.

If the Rents of the Prope.ty-are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Peénts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, ay” act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender’s agents or a judicially apysinted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after givirg notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may Ao so at any time when a defaull occurs, Any
application of Rents shall not cure or waive any default or-invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate +ben, all the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breac under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument 4r2 Lender may invoke any of
the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4
Family Rider.
»«THERE ARE NON-OBLIGATED SIGNER(S) WHD MUST EXECUTE THIS DOCUMENT#+

(Seal) (Seal)

-Borrower -Borrower

a (Seal) (Seal)
-Borrower -Borrower

{%/Wﬂ% ’/ (Seal) (Seal)

ELLIOTT L E'VIWS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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