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MORTGAGE

03-2192-067459656-4
DEFINITIONS

Words used in multiple sections of this documant are defined helow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain iules regarding the usage of words used in thig
document are algo providad in Saction 16,

(A) "Security fnstrument” means this dosument, whizn '3 dated august 26. 2004 .
together with all Riders to this document.
{B) "Borrower" i _JANTCE OWENS AND ARTKA OWENS, AS JOINT TENANTE

Borrower is the mortgagof under this Security Instrument.

{C) "Lender” is wWashington Mutual Bank, ¥4, & federal ac_aociation .
Lender is a Bank arganized ans existing under tha laws
of United sStates of America _ lLencer's address is

200 Bast Main Street sStockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note” means the promissory note signed by Borrower and dated  August 26..2004
The Note states that Borrower owes Lender one Hupndred Pifty-Two Thoupapd Five
Hupdred_& 00/300

Dollars {U.S. § 152 ,500.00 } plus interest. Borrower has promised to pay this debtin
regular Periodic Payments and to pay the debt in full not later than geptepber 1, 2034 .
(E) "Property” means the property that is described balow under the heading "Transfer of Rights
in the Preperty,”

{(F} "Loan" means the debt avidenced by the Note, plus interast, any prepayment charges and late
charges due under the Note, and @)l sums due under this Security Instrument, plus intarest.

LLINGIS
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{G) "’ﬁiders“ means all Riders to this Sacurlity instrument that are exscuted by Borrower. The
tollowing Riders are to be axecuted by Borrowar [check box as applicabla):

Adjustable Rete Rider Ol Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider. . [| Riweekly,Paymant Rider
Balloon Rider [] Rate improvement Rider D Second Home Rider

[—] Other(s) (specify]

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulstions,
ordinances. axd administrative rules and orders (that have the effect of law) as well as éll
applicable finai; non-appealable judicial opinions. :

{I} "Communi’y Association Dues, Fees, and Assessments” means all dues, fess, assessments
and other charous that are imposed on Borrower or the Property by & condominium association,
homeownars assottan or similar organization.

{J) "Electronic Funds (runsfer® means any transfer of funds, other than a transaction originated
by oheck, draft, or simliar- paper instrument, which is initiated through an clactronic terminal,
telephonic instrument, competer, or magnetic tape S0 as 10 order, instruct, or authorize a financial
institution to debit or cradic.up account. Such term Includes, but is not limited to, point-of-sale
sansfers, automated teller machine-transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transters.

{K) "Escrow items” means those itains that are dascribed in Section 3.

(L} "Miscellaneous Proceads” means 2.W compensation, settlement, award of dameges, or
proceeds, whether by way of judgment; sattlement or otherwise, paid by any third party (other
than insurance proceeds paid under the coviiayes described in Section B) for: (i) damage 1o, ot
destruction of, the Property; (il condamnatica. or. other 1aking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv} .pisrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protacting Lender against the nonpayment of, or
gefault on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amouit due for {I) principal and interest
“undar the Note, plus (ll)"any amounts under Section 3 of this Sectyity tnstrument, ~7 " 77T

{0) "RESPA" means the Real Estate Sattlement Procedures Act 172 U.8,C. Ssctlon 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500); as they might be amended
from time to time, or any additional or SUCCESSOT legislation or reguiiiEicn that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard ta a "federally related mortgage loan" cven if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Intarest of Borrower" means any party that has taken titie 0 the Property,
whather or not that party has assumed Borrower's obligations under the Note and/on this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications ot the Note; () the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and {iii} the perfaormance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s

[LHNDIS
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successors ang assigns, with power of sale, the following deseribed property located in
Cook County, liinois:
SFE LFGAL DESCRIPTION MADE AFART HEROF AND HERETO

which current'y has the address of W 1
[Streat] )

CHICACD ; Illinois ("Proparty Address"):
(City! Tzip Codel

TOGETHER WITH @l the improvements now of hereafter eracted on the property, and all
pasements, appurtenances, and fixtures now or hereafter a part of the property. Ali replacements
and additions shall also be covarsd by this Security Instrument. All of the faregoing is referred 10
in this Security Instrument as ing Property.”

BORROWER COVENANTS trat Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Praperty is unencumberad, except
for encumbrances of record. Borrower wzrrants and will defend generally the titla to the Property
against all claims and demands, subject 10 any gncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netional use and
non-uniform covenants with limited variations by lusisdiction 10 constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant.and agres as follows:

1. payment_of Principal, Interest, Escrow tams, I?..repayr.mnt_Chatga....and. Late.Charges.
Borrower shall pay when due the principal of, and interest on, thedebt evidenced by the Note and
any prepayment charges and late charges due under the Note. Batrswsr shell also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note «iid this Security Instrument
shall be made in U.S. currency, However, if any check or other instrument received by Lender as
payment under the Note or this Security instrument is returned to Lender-wnpaid, Lender may
require that any or all subsequent payments due under the Note and this Lecirity Instrument be
made in ane of more of the fallowing forms, as selected by Lender: {a) cash; (f) raeney arder; (c)
certified check, bank check, treasurer’s check or cashier's check, provided ary-auch check is
drawn upon an institution whose deposits are ineurad by a federal agency, insiruraentality, or
antity; or (d) Electronic Funds Transfar.

Payments are deemed received by Lender when received at the jocation designatad in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINGIS
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Payrnent is applied as of its schedulad due date, then Lender need not pay intarest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bnng the Loan
ourrent, \f Borrower does not do so within reasonable period of time, Lender shall either apply
such funds or return them to Bosrower. if not applied earlier, such funds will bé gppllfad ta ‘t.he
outstanding principal balance under the Note immediatety prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future agsinst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covananis
and agreements secured by this Security Instrument. , .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymenis accepted and applied by Laender shall be applied in the fallowing order of priority: {a)
interest due vader the Note; (b} principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to gach Periodic Payment in the order in which it became due,
Any remaining @ neunts shall be applied first 10 |ate charges, second 1o any other amounts dué
under this Securiiy jastrumant, and then 1o reduce the principal balance of the Note. '

If Lender receivas @ payment from Borrower for a delinquent Periodic Payment which
includes a sufficient emount to pay any late charge due, the payment may be applied fo the
delinquent payment and e late charge, |f more than one Periodic Payment is outstanding, Lender
may apply any payment rec sivad-from Berrower 10 the repayment of the periodic Paymants if, and
10 the extent that, each paymaent can be paid in full. To the extent that any excess exists after the
payrment is applied to the full piyment of one or more Periodic Payments, such excess may be
applied to any late charges due. Veiuntary prepayments shall be applied first 10 any prepayment
charges and then as described in the o,

Any application of payments, iiigrance proceeds, or Miscellaneous Praceeds to principal
due under the Note shall not extend or postzane the due date, or change the amount, of the
Periodic Payments.

3. funds for Escrow ltems. Borrower shall hay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, @ sum (the "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and othe’ items which can attain priority over this
Security Instrument as & fian or encumbrance of the Piorarty; |b) leassehold payments of ground
rents on the Property, if any: (¢} premiums for any and all insurance required by Lender under
gection 5; and-{d} Mor.tgge_Jnsurance-premiums, if any,-.(r a0y sums payable_by. Borrower . to
Lender in lieu of the payment of Mortgage Insurance premiums in-accordance with the provisions
of Section 10, These items are called "Escrow ltems.” At origimetian. or at any time during the
term of the Loan, Lender may require that Community Association D+=2, Fees, and Assessments,
if any, be escrowed by Borrowar, and such dues, fees and assessments shall be an Egcrow Itam.
Borrower shall promptly furnish to Lender all notices of amounts to be paid.under this Section.
Borrower shall pay lLender the Funds for Escrow ltems unless Lender waives Borrower’s abligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’'s coigation to pay 10
Lendar Funds for any or ail Escrow ltems at any time. Any such waiver may Oniv pa in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow I|tems far which payment of Funds has been waived by Lender anu, if Lender
requires, shall furnish 1o Lender recelpts evidencing such payment within such time period as
Lander may require. Barrower’s gbligation to make such payments and 10 provide receipts shall
for all purposes be deemed to he a covenant and agrsement contained in this Security Instrumant,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow ltems directly, pursuant ta 8 waiver, and Borrower fails 10 pay the amount due for an
Escrow Item, Lender may axercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

pLNaIS
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the waiver as to any or all Escrow ltems &t any time by & notice given in acrlzordance with Section
16 and, upen such revocation, Borrower ghall pay to Lander all Funds, and in stch amounts, that

are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient 10 parmit Lgngier
to apply the Funds at the time specified under RESPA, and (b) not 10 axceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds dus an the
basis of current data and reasonable estimates of expenditures of future Escrow [tems of

otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depaosits are insurad by a federal agency,
instrumentalivy, or entity (including Lender, if Lender 8 an Institutian whose deposits are s9
insured) or in.zny Federal Home Loan Bank. Lender shall apply the Funds to pay the Fscrow ltemns
no later than mne time specified under RESPA. Lender shall not charge Borrower for holding, and

applying the Funus, annually analyzing the escrow account, or verifying the Escrow ltems,

Lerider pays Borravear interest on tha Funds and Applicable Law parmits Lender to make such a
charge. Unless an agreement is made in writing of Applicable Law requires interest to be peid on
the Funds, Lender shail rot be required to pay Borrower any interest ar earnings on the Funds.
Borrower and Lender can acree in writing, however, that interest shell be paid on the Funds,

F-378

Lender shall give to Borrowar without charge, an annual accounting of the Funds as required by

RESPA.

if thers is a surplus of [Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess finds in accordance with RESPA, If there is 8 shortage of

Funds heid in escrow, as defined urde’ RESPA, Lender shall notify Borrower as required by

RESPA, and Borrower shall pay to Lensac- tha amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If thera is a dsficiency of
Funds held in escrow, as defined under RSSPA, Lender shall notify Borrower as required Dy
RESPA, and Borrower shall pay 10 Lender the arnunt necessary to make up the deficiency in

accordance with RESPA, but in no more than twelg.inonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lander shall

promptly refund to Borrower any Funds held by Lender.

4. Charges; Lliens. Borrower shall pay all 1axes, assassments, charges, fines, and
impositions.attributeble t0.the . Property. which_can_attain- priority .over-this .Security_Instrment,

leasehold payments or ground rents an the Property, if any, and Community Association Dues,

Fees, and Assessments, if any. To the extent that these items &re Tsarow Items, Borrower shall

pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority averthis Sacurity Instrument
unless borrower: {a) agrees in writing to the payment of the obligation senured by the lien in 2

manner acceptable to Lender, but only so long as Borrowsr is parformina sich agresment; {h)

contests the lien in good faith by, or defends against enfarcement of the llen ir, agal procesdings
which in Lender’s opinion oparate to prevent the enforcement of the llan while tiras proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from tina hwolder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security instrument. f
Lender determines that any part of the Property is subject to & lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrowar shall satisfy the lien or take one or more of the

actions set forth above in this Section 4.

Lender may fequire Borrower to pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connection with this Loan.

ILLINQIS
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5. Property Insurance. Borrower shall keep the improyements now existing or hereafter
arected an the Praperty insured against loss by fire, hazards-included within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes aqd ﬂoqu, for which
Lander requires insurance. This insurance shall be maintained jn the armeunts (lngllgg!np ‘qeducnhble
jevels) and for the perinds that Lender requires, What Lender requires pursuant to the pracdlng
sentences can change during the term of the Loan. The insurance carrier praviding the insurance
shall ba chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, whi::h
right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan, either: {a) 8 one-time charge for flood zone determination, certification end tracking
sarvices; -0r_\b) @ one-time charge for flood zone determination and certification -services and
subsequent. £18rges each time remappings or similar ¢hanges o¢cur which reasonably might affect
such determination or certification. Borrower shall also be responsibie for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determirat.on resulting from &n objection by Borrawer. '
|t Borrawer faile 1o maintain any of the coverages described above, Lender may obtain
insurance coverage, at | arder's option and Borrower's expense, Lender is under no obligation 10
purchase any particular typs or amount of coverage. Lender may purchase such insurance from
of through any company actepiuble to Lender including, without limitation, an &ffiliate of Lendar,
and Barrower acknowledges and agraes that Lender’s affiliate may raceive consideration for such
purchasa, Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, 2 +~g contents of the Property, against any risk, hazard or
liability and might pravide greater or !Z3%er coverage than was previously In affect. Borrower
acknowledges that the Gost of the insurarce coverage so obtained might significantly axceed the
cost of insurance that Borrowsr could have obtained. Any amaunts disbursed by Lender under this
Section b shall become additional debt of Borrswer gecured by this Security Instrument, These
arnounts shall bear interest at the Note rate froni zhe date of disbursernent and shall be payeble,
with such interest, upon notice from Lender to Borrov.sl requesting payment.
All insurance policies reguired by Lender and rerevals of such polices shall be subject 10
Lendet's right to disapprove such policies, shall include-d standard mortgage clause, and shall
name Lender as morigagee and/or as an additional loss payee. Lander shall have the right to hald

.. the policies.and-renewal certificates.-If Lander_:equires,A_Bor.ro.‘.‘P:‘..shallﬂorornptlygive..xo-Mndet all

raceipts of paid premiums and renewal notices, If Borrower yitains any form of insurance
coverags, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgags clause and shall name Lender as-mortgagee and/or as an
additional loss payee.

Barrower hereby absolutely and irrevocably assigns 1o Lender all of Bolrower’s right, title
and interest in and 1o all proceeds from any ingurance policy {whather or noi the ‘nsurance policy
was required by Lander) that are dus, paid or payable with respect to any ramage to such
praperty, regardiess of whether the insurance policy is astablished befora, on or ufter the date of
this Seeurity instrument. By absolutaly and lrrevocably assigning to Lender all of ‘Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to tha
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowsr's right, title
and interest in and 1o (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, {c) any and all judgments and settlements (whethet
through litigation, mediation, arbitration or otherwise), (d) any and all funds saught against or
from any party or parties whosoever, and (e) any and all funds received or recejvabie in
connection with any damage 10 such property, resulting from any cause of causes whatsoever,

[LLINCIS
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including but not limited to, ‘and subsidence, landslide, windstorm, earthquake, fire, fiood or any
other cause. .

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency of company that has issued any insurance
policy to execute and deliver to Lender, any additional- instruments of documents requested by
Lender from time to time 10 evidence Borrawer’s absolute and irrevocable assignments set forth in
this paragraph.

in the event of loss, Borrowsr shall give prompt notice 1o the insurance carriar and Lender.
Lendsr may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aarie in writing, any insurance proceeds, whether or hot the underlying insurance was
required by Larider, shall be applied to restoration or repair of the Property, if the restoration or
ropair is economically fessible and Lender's security is not lessaned. During such repalr and’
restoration paricd,, -ender shall have the right to hold such Insurence proceeds until Lender has
had an opportunityte inspect such Property 1o ensure the work has been completed to Lender’'s
satistaction, provided that such inspection shall be undertaken pramptly. Lender may disburse
proceeds for the repairs #nd restoration in a single payment or in & geries of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law raquiras interest
to be paid on such Insurance proceeds, Lender shall not ba required to pay Borrower any interest
or earnings on such proceeds. ree’ for public adjusters, or other third parties, retained by
Borrower shall not be paid out ot tha insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai-ig-not ecanomically feasible or Lender’s security would be
lassened, the insurance proceeds shau 08 applied to the sums secured by this Security
instrument, whether or not then due, witl the. excess, if any, paid to Borrower. Such insurance
proceeds shall be applied.in the order providelf fol in Section 2.

if Borrower abandons the Property, Lerder may file, negotiate and settle any available
insurance claim and related matters. If Borrower Goss not respond within 30 days to a notice from
Lender that the insurance carrief has offered to seria a claim, then Lender may negotiate and
settie the claim, The 30-day period will begin whan'tiie notice is given. In elther event, or if
Lender acquires the Property under Section 29 pr othenvise, Borrower hareby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amourt Nt to excaed the amounts unpaid
under the.Note ot this Security-Instrument, and (b) any-other of dorrower’s rights (other than the
right 1o any refund of unearned premiums paid by Borrower) undei’ 7!t insurance policias covering
the Property, ingofar as such rights are applicable to the coverage «# the Property. Lender may
use the insurance proceeds either 1o repair of restere the Property or 1o PGy amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Piopelv as Bortower’'s
principal residence within sixty days after the execution of this Security Ingirunent and shall
coptinue to occupy the Property as Borrower's principal residence for at least ore vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consert shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control, .

7. Preservation, Maintenance and Protectlon of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remave of demolish any building therson, allow the
Property to deteriorate of commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order 1o prevent
the Property from deteriorating or dacreasing in value due to its condition. Unless it is determined
pursuant to Section § that repair or restoration is not aconomically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or-damage. Lendar chall, urless otherwise agread in writing between Lender and
Borrower, have the rignt to hold insurance or condemnation proceeds, f insurance of
condemnation proceeds are paid in connection with damage 10, or the taking of, the Propernty,
Borrower shall be responsible for repairing or restoring the Property only if Lepqg( hag (alaas_;ad
proceads for such purposes. Lender may disburse proceeds for the ‘repairs and res’goratlon iha
ﬁmmpwm%tmmesmmofmwm%pwmmmasmamesmmmmm.Hmemwmmem
condemnation proceeds are not sufficient to repsir or restore the 'Property, Borrower is not
relieved of Borrower’s abligation for the completion of such rapair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has regsorab'e ceuse, Lender may inspect the interior of the impravements on the Property.
Lender shall give Borrower notice at the time of of prior 10 such an intarior ingpection specifying
such reasonabie cause. Lender does not make any warfanty of representation regarding,, and
assumes no resronsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspectionis) by of for Lender or its agent. Borrowet shall be
solety responsible tor g-termining that the work is done in & good, thorough, efficient and
workmanlike manner in aenrdance with alt applicable laws,

Borrower shall (8) apraar in and defend any action of proceeding purporting to affect the
security hereof, the Propertyt.or e rights or powers of ‘Lendar: (b) at Lendar’s option, assign to
Lender, to the extent of Lendér’'s intarast, any claims, demands, or causes of action of any kind,
and any award, court judgement, or oroceeds of settiement of any such clgim, demand or causé
of action of any kind which Borrowar now has or may hereafter acquire arising out of or relating
10 any interest in the acquisition or oW ne skip of the Property. Lender shall not have any duty to
progecute any SUch claim, demand or catse of action. Without limiting the foregoing, any such
claim, demand or cause of action arising oul 01 oF relating to any interest in the acquisition or
ownership of the Property may include (i) @y such injury or damage to the Property including
without limit injury or damage te any structure orraprovement situated thereon, (ii) or any ¢laim
or cause of action in favor of Borrowsr which arises a1t of the transaction financed in whale or in
part by the making of the loan secured hereby, (i) @/ clelm or cause of action in favor of
Borrower (except for bodily injury) which arises as_1 -asult of any negligent or improper
construction, installation or repair of the Property inclurling, without limit, any surface or
subsurface: thereof, or -of -any- building or structure-thergon-nrAlv} any proceeds -of-insurance,
whether or not required by Lender payable as a result of any darmage to of otherwise relating to
the Property or any interest therein. Lender may apply, use of relesse such monias so received
by It in the same manner as provided in Paragraph b for the proceads of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, cusing the Loan application
process, Berrower or any persong or entities acting at the direction af ‘Sarrower of with
Borrower’s knowledge or consent gave materially false, misleading, or inacaursce information or
statements to Lender {or failed 10 provide Lender with material information} in ceimection with the
Loan. Material representations include, but are not limited to, reprasentations concerning
Borrower's occupancy of the Property as Rorrower’s principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Security Instrument.
I¥ {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condermnation or farfeiture, for enforcement of a lien which may attain priority over
this Security instrument or to enforce laws or regulations), or (¢) Borrower has ahandoned the
Property, then Lendet may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and fights under this Seourity Ingtrument, including protecting
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and/or assessing the value of the Property, and ‘sacuring andfor rapairing the Propgrty. L.ender‘s
actions can include, but are not limited to: (&) paying any sums gecured by a lien which has'
priority aver this security Instrument; 1b) appearing in court: and (c) paying raasonablée a;mrneys

fees to protect its interest in the Property and/or rights under this Security Ingtrument, m_G!ud_mg, -
" its secured position in abankruptey proceeding. Securing the Property includes, but Is not limited

to, entering the Property 1o rnake repairs, changs locks, replace or board up doors and windows,

drain water from pipes, eliminate building or other code violations or dangerous conditions, and

have utilities turned on of off, Although Lender may take action under this Section 9, Lender daes

not have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs

no liability fornot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shail become additional debt of
Borrower securad by this Security Instrument. These amounts shall bear interest at the Note rate -
from the date oi disbursement and shall be paysbie, with cuch interest, upon notice from Lender
to Borrower requesriic payment. '

If this Seeuriiyinstrumant is on @ lsasehold, Borrower shall comply with all the provisions
of tha lease. If Borrower fcquires foe title to the Property, the leasehold and the fee titie shall not
merge unlgss Lender agiwes 1a the merger in writing. \

10. Mortgage insurgaci.f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay thie premiums required ta maintain the Mortgage Insurance in effect.
if, for any reasan, the Moartgage Insurance coverage required by Lender ceases 1o be available
from the mortgage insurer that praviJusly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mertgage Insurance, Borrower
shall pay the premiums required 10 ODTLT- overage substantially equivalent to the Mortgage
insurance previously in sffect, at @ cost subsiantially equivalent to the cost ta Borrower of the
Mortgage Insurance praviously in effect, from.an alternate mortgage insurer salected by Lender. If
substantially equivalent Mortgage Insurance coversge is not available, Borrower shall continue 10
pay ta Lender the amount of the separately designated payments that were due when the
insurance coverage ceased 1o he in effect. Lender wili pLespt, use and retain these payrments as @
non-refundahle loss reserve in lieu of Mortgage ‘nsdrance. Such loss reserve shall he
non-tefundable, nowithstanding the fact that the Loan s ultimately paid in full, and Lender shall

not be required_to pay. Borrower.any interest or_earnings..cn sJrh loss reserve, Lender can no
longer require loss reserve paymants if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selectad by Lendnr again becomes available, is
obtained, and Lender requires separately designated payments Towarz ine premiums for Mortgage
Insurance. {f Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was reguired to make separately designated payments toward the premiums for Mortgage
Insurance, Barrower shall pay the premiums required to maintain Morigage tns rance in effect, or
to provida a non-refundable loss reserve, untit Lander’s requirement for Mortgzgs insurance ends
in accordance with any writtan agreement between Borrower and Lender previding for such
termination of until termination is required by Applicable Law. Nathing in this Sectien 10 affects
Barrower’s obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it mey incur if Borrower does not repay the Loan as agreed, Rorrower is net & party to the
Martgage Insurance.

Mortgage insurers evaluate their total risk en all such insurance in force from time to time,
and may enter into agreements with other parties that share or medify their risk, or reduce losses.
Thess agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreemsnts. Thess agreements may require the morigage
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insuref 1o make payments using any source of funds that the mortgage insurer \mav have available
(which may include funds ohtained from Mortgage Insurance premiums). .

As a result of these sgreements, Lender, any purchaser of the Note, anothef insurer, any
reinsurer, any other antity, or any affillate of any of the foregoing, mMay regg_iyp '(n_:i.:lractly‘ of
indirectly) amounts that derive from (or might be characterized as) 8 portion of Bo-rrower's
paymants for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. ¥ such agreement provides that an affiliate ‘of Lender takes 8 share of
the Insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsuranca.” Further: ‘ :

{a) Ay such agreemants will not affect the amounts that Barrower has agreed to pay for
Mortgage Insirance, of any other terms of the Loan. Such agreements will not increass the
amount Boriovier will owe for Mortgage Insurance, and they will nat entitie Borrower to any
refund.

(b) Any suut: agreements will not affect the rights Borrower hag - if any - with respect 1o
the Mortgaga Insursnes undsr the Homeowners Protection Act of 1998 or any other law. Thesa
rights may include tha right to recelve cortain disclosures, to requast and obtain cancellation of
tha Mortgage insurancs, to have tha Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mcrtoacs insurance premiums that were unearned at the time of such
cancallation or termination.

11. Assignmant of Misc:llar.eous Proceeds; Forfeiture. All Miscellaneous Proceeds- are
hereby assigned to and shall be pawd 0 Lendar. o

If tha Property is damaged, gucih Misceliansous Proceeds shall be applied to restoration of
repair of the Property: F the restoratior ¢: rapair is economically feasibls and Lender's security is
not lessened. During such rapair and restoratizsn period, Lender shall have the right 10 held such
Miscellaneous Proceeds until Lender has hat_an opportunity to inspect such Property to ensure
the work has been completed to Lendar's satéfiction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repeirs-and restoration In a single disbursemant of
in a serigs of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law tequires intersst to be paid or such Miscellaneous Proceeds, Lender
shall not be reguired 10 pay Borrower any interest or esrings on such Miscellaneous Proceeds. |f

_thg restoration_or_tepair is not_economically feasible or Lenc er's. sacurity would he lessened, the . .. .. —

— ity

Nisoelianaous Proceeds shall be gpplied 1o the sums secured by {his Security Instrument, whether
or not then dua, with the axcess, if any, paid to Borrower. Such Nincellaneous Proceeds shall be
applied in the order provided for in Sectlon 2,

In the event of a total taking, destruction, of loss in value, of the Property, the
Miscellaneous Proceads shall be applied to the sums secured by this Seuurity.tnstrument, whather
or not then due, with the excess, if any, paid to Bofrower.

in the event of a partial taking, destruction, or loss in value of the Fropeniv in which the
fair market value of the Property immediately before the partial taking, destruction; or loss in value
is equal to or gregter than the amount of the sums secured by this Securty- Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower ‘and Lender
otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immaediately bafore the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Froperty immediately bafore the partial 1aking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of lass in value of the Property in which the fair
market value of the Property immediataly before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, of
loss in value, unless Borrower and Lender otherwise agrec in writing, the Miscellaneous Procseds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then

due. ' g , C ‘
' If the Proparty is abandened by Borrower, or if; after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentanca) offars to make an award to settle a claim for
damages, Borrower fails 10 respond to Lender within 30 days’ after the date the notice is given,
Lender is authorized ta collect and apply the Miscellaneous Proceeds gither to restoration or repait
of the Propetty of to the sums securad by this Security Instrument, whather or not then due.
"Opposing rary" means the third party that owas Borrower Miscellansous Proceeds or the party
againgt whom parrower has a right of action in reqard to Migoellaneous Proceeds.

Borrower. shall be in default if any action of proceeding. whether civil or eriminal, is begun
that, in Lender’'s ,uraament, could result in forfeiture of the Property or other material impairment
of Lender's interest i _the Property Of rights under this Security Instrument. Borrower can curé
such a default and, if ascnleration has ocourred, reingtaté as provided in section 19, by causing
the action or proceading v be dismissed with & ruling that, in Lender’s judgement, precludes
forfeiture of the Property of »iher material impairment of Lender’s interest in the Property or rights
under this Security instrumean?.  The proceads of eny award of claim for damages that are
attributable to the impairment of landsr's interest in the Property are hereby assignad and shall be
paid to Lender. ' :

All Miscelaneous Proceeds tha'-are not applisd to- restoration of repair of the Property
shall be applied in the order provided fori Section 2.

12. Borrower Not Releasad; Forbeeranca By Lender Not a Waiver. This Security Instrument
canhot be changed or modifisd except as ol nerwise provided herein or by agreement in writing
signed by Borrower, or any Suecessor in interent 1o Borrower and Lender. Extension of the time
for payment or modification of amortization of Tve_sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i interest of Borrower shall not operate 0
release the liability of Barrower or any Successor in’ litarest of Borrower. Lender shall not be
required to commence proceedings against any sucoeses in Interast of Borrower or to refuse 10
axtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by, reason ,n.f_a'ny_demandﬁmade_by.ﬂtha. original. Boripwer, orany Succassars.in. lnterest
of Borrower, Any forbearance by lLender in exarcising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, prititias or Successars in Interest
of Borrower of in.amounts |éss than the amount then due, shall not ba a sraiver of or praciude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grante§ to) Lender under this
Secutity Instrument or of any provision of this Security instrument as 1o siw transaction of
oceurrence shall not he deemed & waiver as 1o any future transaction of ocoUrren’a.

13. Joint and Several Liability; Co-signars; Successors and Assigns Boupd. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and severa. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer'): (@) is co-signing this Security Instrument anly to mortgage, grant and canvey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
parsonally obligatad to pay the sums secured by this Security Instrument; and (o) agrees that
Lender and any other Borrower can agree 10 extend, modify, forbear or make any
accommadations with regard to the tarms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Saection 18, any Successor in Interest of Borrower whao
assumes Borrower's obligations under thie Sscurity Instrument in writing, and is approved by
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Lender, .shall obtain all of Borrower’s fights and banefits under this Security Instrument. Borrower

shall not be released from Borrower’s obligations and liability under this Security Instrument

unless Lender agrees 10 such release in writing. The covenants and agreements of this Security

Instrumant shall bind (except as provided in Saction 20) and benefit the successq;?_rqnfﬁ assigns of
Lender. .

14, Loan Charges. Lender may charge Borrower fees for services performed in gonnection
with Borrower's default, for the purpose of protecting Lander’s interest in the Property and rights
under this Security instrument, including, but not limited to, attornays’ fees, property ingpection
and valuation fees, Borrower shall pay such other ¢harges as Lendef may deem reasongble for
services ondered by tender and furnished at the request of Borrower, any Successor in interest
10 Borrower o any agent of Borrower. In ragard to any other faes, the absence of express
authority in this gecurity Instrument 10 charge a specific fee 10 gorrower shall not be construed as
a prohibition or the charging of such fge. Lender may not charge fees that are expressly
prohibited by this Seanrity Instrumant or by Applicable Law. '

if the Loan is sutject 10 @ law which sets maximum joan charges, and that law Is finally
interpreted so thet the irterest or other l0an charges collected or 10 be callected In connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce ™ 1F charge 10 the permitted limit; and (b} any sums already collectad
from Botrowar which exceedad pernitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing ihe principal owed under the Note or by making a direct payment
to Borrower, If a rafund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetne’ or not a prepayment charge is provided for under the
Naote). Borrawer's scceptance of any Suct refund made by direct payment 10 Barrower will
constitute & waiver of any right of action Borrawsr might have arising out of such overcharge.

15, Notices, All notices given by Burrower or Lender in connection with this Security
Instrument must be in writing. Any notice 10 Bofrewer in connection with this Security Instrument
shall be deemed to have been given to Borrower Wwhzr mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by otner means. Notice to any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law sxoressly requires atherwise. The notice
address shall be the Property Address unless Borrower nas drsignated a substitute notice addrass

__by. notice. to. Lendﬁr..,,Bor_rovy_qn,.shmmemp.tly_.nozifv, Lander, of Borrawer's_change_of eddress. M
Lender specifies a procedure for raparting Borrower's change ¢l -drass, then Borrower shall only
repoft a change of address through that specified procedure. Tnars may bha only one dasignated
notice address under this Security Instrument at any one time. Any riwtics to Lender ghall be given
by defivering it or mailing it by first class mail to Lender's address statec herein uniess Lender has
designated another address by notice 1o Borrower. Any notice in connecti=n with this Security
Instrument shall not be deemed 1o have been given 1o Lender until actually received by Lender. If
any natice required by this Security Instrument i$ also required under Aap'cable Law, the
Applicable Law requirement  will satisfy the corresponding  requirement uiree this Security
Instrument.

16. Governing Law: Soverabllity: Rules of Construction, This Security Instrument shalt be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject 1o any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract of it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. in the event that any provision or clause of this Security
instrurent or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument of the Note which can be given effect without the

JLLINOIS
73216 (0602 page 12 of 16




0430032222 Page: 14 of 18

Aug-25-04  02:26em Frnm-WAtLNJTNU@ F F I C IA EZ TCE@ PYT-UAT P.028/032

|
1

- : 03-2192-067459656-4

conflicting provision. : . .
As used in this Security Instrument: (a)- words of the masculing gender shall mean and
include corresponding neuter words or wards of the feminine gender; (b) words in the singular

F-375

shall mean and include the plural and vice ve_r.sa;r_l__r,rqw(gg__,me. word "may" gives sole discretion .

without any obligation te take any action. _
17. Borrowar's Copy.. Borrower shall be given one copy of the Note and of this Secunty
instrument. ‘

18, Transfer of the Property ot & Boneficial nterest in Borrower. As used in this Section
18, “Interest.in the Property” means any legal of beneficial Interest in the Property, including, but
mot limiter to, those heneficial interests transferred in 8 bond for daed, contract for deed,
installment s?'ss contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a ‘uture date to a purchaser. .

if all or Pay part of the Property of any Interest in the Property is sold of sransferred {or if
Borrower is not a naiural persan and a beneficial interest in Borrower is sold of transferred)
without Lender's prior w-itten consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lendar if such
exercise is prohibited by App'icable Law. .

1# Lander exercises s uption, Lender shall give Borrowel notice of acceleration. The
potice shall provide a period of ~at less than 30 days from the date the notice is given in
accordance with Section 15 within which Bafrower must pay all sums securad hy this Security
Instrument. It Borrower fails to pay thi.se sums prior o the expiration of this period, Lender may
invoka any remedies permitted by thi¢ Sacurity Instrument without further notice of demand on
Barrower.

19. Borrawer's Right to Reinstate Aftrr 2 ccelatation. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Sacurity instrument discontinued at any
time prior to the agrliast of: (a) five days before s2leof the Property pursuant to any power of sale
containad In this Security |nstrumaent; {b) such otae: nariod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; of (c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and tha Note as if no acce'sration had occurred; {b) cures any
default. of.any._omha[_‘covanants..or._agr.eemams:.{c} pays, 8l expsanses incurred in enforcing thig
Security Instrument, including, but not limited to, reasonable sirgeys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of proticting Lender’s interast in the
Property and rights under this Security instrument; and (d) takes &urh action as Lender may
reasonably require to assure that Lender's interest in the Property and fights under this Security
Instrument, and Borrower’s obligation to pay the sums sacurad by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such rensty tament sums and
expenses in one or more of the following forms, as selected by Lender: (8} cagi; <) maney order;
(c) certified check, bank check, treasurer’'s chack or cashier’s check, provided 777 such check is
drawn upon an institution whaose deposits are insured by a federal agency. inetrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secutity Instrument
and obligations secured hareby shall remain fully effective &s if no acceleration had ocecurred,
However, this right to reinstate shall not apply in the case of acceleration undet Section 18.

20, Sala of Note; Change of Loan Servicer: Notice of Grievance. The Note or @ partial
interest in the Note {together with this Security Instrument) can be sold one or moare times
without prior notice to Borrower. A sale might result in a change in the antity (known as the
»Loan Servicer") that callects Periodic Payments due under the Note and this Sacurity Instrument
and performs other morigage |oan servicing obligations under the Nots, this Security Instrument,
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and Applicable Law. There also might be oneé or mora changas of the Loan Servicer ynrelateq toa
sale of the Note. if there is a change of the Loan Servicer, Borrower will b8 given writien notca of
the change which will state the name and address of the new Loan Ser_vicer. the _atl]dres‘xs to which
payments should be made and any other information RESPA requires in connection with a no?_ice
of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by @ Loan Sarvicer
other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remain with the Loan Sarvicar or be transferred to a successor Loan Setvicer and are not agsurnad
by the Note purchaser uniess otherwise provided by the Note purchasef. _

Neither Barrower nor Lender may commence, join, or be joined to any judicial action {as
gither an idividual litigant of the member of a class) that arises from the other party’s actions
pursuant to wis Security instrument or that alleges that the other party has breached any
provision of, arany duty owed by reason of, this Security {nstrument, untit such Borrower of
Lender has notificd the other party {with such notice given in compliance with the requirements of
gection 15) of sued 2ilaged braach and afforded the other party hereto & reasonable period after
the giving of such nowce to take corrective action. if Applicable Law provides & time period which
must slapse before certa/n-action can be taken, that time perlod will ba deemed to be reasonable
for purposes of this paragraph, The natice of acceleration and opportunity to cure given 10
Borrowar pursuant 10 Sectivii 22 and the notice of accelaration given to Borrower pursuant 10
Section 18 shall be deemed to sutisfy the notice and opportunity 10 take corrective action
provisions of this Saction 20. : v

21. Hazardous Substancaes. Ar uged in this Section 21: (a) "Hazardous Substances® are
those substances defined as toxic ol hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline,” kerosene, other flammable or toxic
petroleum products, toxic pesticides and hetbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive maiarials; (b) renvirenmental Law™ means federal laws
and laws. of the jurisdietion where the Property is |ocated that relate to health, safety of
environmental proteetion; (¢} "Environmental Cleaivp® includes any response action, remedial
setion, or removal action, as defined in Envitonmental Law; and {d) an "Environmental Condition"
means & condition that can cause, contribute to, or otherwise trigger an Environmantal Cleanup.

Borrower ghall not cause of permit the presence, ust,, aisposal, storage, of release of any

._Hazar_dous“erbstancea_,,Mor.threate_n_tq_,u:al,.gasg..any.‘J:lazar.dqu;__Sunstanc.es._.un,‘o:_ln,,.me__l_zrnpmv.. o
Borrower shall not da, nor allow anyone else to do, anything atanting the Property (a) that is In
violation of any Environmental Law, (b) which creates an Environnental Condition, of (c) which,
due to the presence, use, of ralease of a Hazardous Sybstance, creatas A condition that adverssly
affects the value of the Property. The preceding Two santences shall ot apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substarices that are generally
recognized 1o be gppropriate 10 normat residential uses and to maintancrics of the Proparty
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, dermand,
jawsuit or other action by any gavernmental or regulatory agency of privete party imvolving the
Property and any Mazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release Qf wreat of release of any Hazardous Substance, and (c) any conditian caused
by the presence, use, of release of & Hazardous Subgtance which adversely affects the value of
the Property. If Borrower (earns, of is notified by any governmental of requlatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedisl actions in accordance

witr] Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant  and agree as
follows:

22, Accelsration; Remedies, Lender ghall give notice 10 Borrowet prior 10 acceleration
following Borrower's breach of any covenant of agreemant in this Security instrument. (but not .,
priot to acceleration undet Section 18 unless Applicable Law provides otherwise). The notice shal
specify: (a) the default;. (b} tha action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borfower, by which the default must be cured; and (d]
that failure to cure the default on or befora the. date specified in the notice may resuit in
acceleration nf the sums cacured by this Security Instrument, foreclosura by judiclal procesding
and sale of ths Property. The notice shall further inform Borrower of tha right 1o’ reinstata after
acceleration end the right to bring a court action 1o assert the non-existance of s default ar any
othar defense of nrrower 10 acceleration and foreclosure. if the default Is not cured on of before
the date spacifiel ir. the notlce, Lender at its option may require immediate payment in full of all
sums secured by this Uacurity Instrument without furthet demand and may foreclose this Security
Instrument by judiciai p.aceeding. Lender shall be entitled 10 collect all expenses incurred in
pursuing the remedies prolded in this gection 22, including, but not limited to. reasonable
attorneys’ fees and costs of ditle evidence. If Borrowar or any successor in interest to Borrower
files (or has filed against Boryov,uf OF any succassor in interest to Horrower) a bankruptcy patition
under Title 11 or any successor tizia of the United States Code which providas for the curing of
prepetition default due on the Nota, intarest at a rate detarmined by the Court shall ba paid 10
Lender on post-petition arrears, S '

23 Relense. Upon paymant of al! sams secured by this Secuyrity Instrument, Lender shall
release this Security Instrument. Borrower ghall pay any recordation COSsts. Lender may charge
Borrower a fee for releasing this Security .| astrument, but only if the fee is not prohibitad by
Applicable Law. :

24. Walver of Homestead. In accordance with Winois law, the Borrower hereby ralease
and waives all rights ynder and by virtue of the Nirais homestead gxemption laws.

BY SIGNING BELOW, Borrower sccepts and agre~s the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrawer and recorded with it.

- — cnm— -
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ARIKA OWLIS

(Space Below This Lina eof Acknowledgment)

state of Winois, COC;K | County ss:
3 Wistré 4 a @
. .. Notary_ . Public_....in.. —and._.._ for.. _,.5a_id__dcu.gnxy__.._._an.d»,.‘.,.._:__ta,m, —.go._ ha[ehv____gﬁr.ti_ty__,.tnat. T
Seonitte  Oueni s - heike o v ens:
personeily known to me to be the same person(s) whose namels} sunscribed 10 the foregoing
instrument, appeared before me this day in person, and acknowledged that___ Ti-ev
signed and delivered the said instrument as pre rv_ free and woluntary act, for the

uses ang purposes tharein set forth,

“ ;
2714 c o
Given under my hand and official seal, this &é day of 7‘40’:}\/&' 7_,'26635[ .

My Commission expires:

"OFFICIAL SEAL’

MATTHEW J. KARKI
Notary Public, State of Jllinois
My Commission Expires 06/14/2008

LLINOIE
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STREET ADDRESS: 1910 8. STATE STREET #233 UNIT 233
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-414-006-0000

LEGAL DESCRIPTION:

UNIT NUMBER 233 IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT QF LAND:

APORTION OF LOTS 1 TO 5, BOTH INCLUSIVE, TOGETHER WITH A PART OF THE VACATED 30 FOOT ALLEY, LYING
WEST OF AND ADJOINING THE WEST LINE OF SAID LOTS 2 TO 5 IN BLOCK 32 IN CANAL TRUSTEES NEW
SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT “E* TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMSER 0421739021; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COGK.COUNTY ILLINO!S.

CLEGALD




