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DEFINITIONS

Words used in multiple sections of this documewt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dates October 25, 2004 ,
together with all Riders to this document, . .
(B) "Borrower"is ADRIAN TORRES and MARIA MARTINEZ Nicband ard wile

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is DRAPER AND KRAMER MORTGAGE GORP.

Lender is & CORPORATION
arganized and existing under the laws of DELAWARE
Lender's address is 100 W. 22ND ST. SUITE 101, LOMBARD, IL 60148

(E) "Note" means the promissory note signed by Borrower and dated October 25, 2004

The Note states that Borrower owes LenderOne Hundred Fifty One Thousand Nine

Hundred Five and no/100 Dollars
(US.$152,905.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Paymentsand! to pay the debt in full not later than November 1, 2034 .

(F) "Proper’;" means the property that is desoribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" me~is ‘he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, anJ all sums duc under this Sccurity Instrument, plus interest.

(H) "Riders"means it Fiders to this Security Instrument that arc cxecuted by Borrower. The following
Riders are to be executed Fv.Borrower [cheek box as applicable]:

] Adjustable Rate Rider [_; Condominium Rider ["] Second Home Rider
Balloon Rider | #lanned Unit Development Rider (1 1.4 Family Rider
D VA Rider Biwveekiy Payment Rider L] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hove the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Cemmunity Association Dues, Fees, and Assessioznts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy Uy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fund's,other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh on electronic temminal, tclephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-orsale transfers, automated teller
maching transactions, transfers initiated by telephong, wirc transfers, “apd_automated clearinghouse
transfars.

(L) "Eserow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds means any compensation, sottlement, award of damajes, or proceeds paid
by any third party (other than insurance proogeds paid under the coverages described in-aration 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or.apy part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions us to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (il) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
lpan" under RESPA.
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(€)) "Successer in Interest of Borrawer" means any party that has taken title to the Praperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instryment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (if) the perfommance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs heraby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to thc succcssors and assigns of MERS, the following desoribed property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Nume of Recording Jurisdiction}:
SEE ATTAC:

Parcel [P Number: which currently bas the address of
3906 W, AINSLIE STREET UNIT#G [Strest]
CHICRGQ [City], Iinois 60625 [Zip Code)

("Property Address")3906 W. AINSLIE STREET UNIT#G,CHICR:G, IL 60625

TOGETHER WITH all the improvements now or hereafter erecied ‘on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the projerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS lioids enly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to.coipnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ: {o exercise any
or all of those interests, including, but not limited to, the right to forcclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling th's Sccurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is ungncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjcet to any encumbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

TORRES8458937 8458937
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pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.5.
currency. However, if any check or other instrument recoived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Londer: (a) cash; (b) meney order; () certified check, bank check, treasurer's cheek or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Eletronic Funds Transfer.

Payments are deomed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymants are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in #li¢_futurc, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapri'e finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f R¢.7awer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ¢ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th:-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue “peinst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements sccured by this Sceurity
Instrument.

2. Application of Payments or Zrrceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priarity: (a) intorest
due under the Note; (b) principal due under <re Note; (¢) amounts due under Sgotion 3. Such payments
shall be applicd to each Periodic Payment in the drder in which it became due. Any remaining amounts
shall be applied first to late charges, socond to any wibsr amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a“dsiivquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may bz applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tc the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apgii<d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due /¥eluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periofic Mayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Paviuents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ot 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insauinent as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, £ coy; ()
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tim¢. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

TORRESB458937 8458937 ey

@D, SAIL) woro) Page 4 of 16 ﬂ /. Form 3014 1/




0430102286 Page: 5 of 22

UNOFFICIAL COPY

duc for any Escrow Items for which payment of Funds hias been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrawer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to puy Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excreise its rights undor Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenscr 1nay, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply
the Funds at{ae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali k¢ held in an institution whose deposits are¢ insured by a federal agency,
instrumentality, or entity (‘rictuding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank/ Lendar shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid'on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Bonower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL ! there is a shortage of Fynds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reynired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te Lendsi-the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Londcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascnsia nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmap’s. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Londer dotermines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice idontifying the
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lien. Within 10 days of the datg on which that notice is given, Borrower shall satisfy the lien or take onc or
morc of the actians sot forth above in this Section 4,

Lender may require Borrower to pay a enc-time charge for a real cstate tax verification and/or
reporting service uscd by Lender in connaction with this Loan.

8, Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insurcd against loss by fire, hazards included within the term "extended caverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible lovels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrov/er to pay, in connection with this Loan, either: (1) a one-time charge for fiood zone
determination, ceriification and tracking services; or (b) a one-time charge for flood zonc determination
and certification zervices and subsequent charges each time remappings or similar changes occur which
reasonably might affsct such determination or certification. Borrower shall also be responsible for the
payment of any fees impased by the Federal Emergency Management Agency in connection with the
review of any flood zone descimination resulting from an objection by Borrower.

If Borrower fails to mairdain. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag). Therofore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir or lesser coverage than was proviously in cffcet. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excced the cost of
insurange that Borrower could have obtained. Any smoints disbursed by Lender under this Seetion 5 shall
become additional debt of Borrower secured by this Secuiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail p¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 0f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the 11ght 'te hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 4i'-r2ceipts of paid premiums and
renewal notiges. If Borrower obtains any form of insuranco coverage, nov-othenvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec,

In the ovent of loss, Borrower shall give prompt notice to the insurance carrier 20 Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowar otiiarwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required oy L snder, shall
-be applicd to restoration or repair of the Property, if the restoration or repair is economically ¢easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th= wght to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 3 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or camings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's scourity would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxgass, if any, paid to Borrower, Such insuranee procecds shall be applied in the ordsr provided for in
Section 2,

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower doos not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settls a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrawer) under all insurance policies covering the Praperty, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amonnte unpaid under the Note or this Security Instrument, whether or not then dus.

6. Occunapay, Bomower shall oceupy, gstablish, and use the Property as Borrower's principal
residence withi 6%-days afier the execution of this Seeurity Instrument and shall continue to cccupy the
Property as Borrowsr's pringipal residence for at leust one year after the date of occupaney, unless Lender
otherwise agress in writing, which consent shall not be unreasonably withheld, or unless extenuating
ojrcumstances exist whicii are beyond Borrower's control.

7. Preservation, Main‘erarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thé Property, allow the Property to deteriorate oF commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai. or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged t» avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with ¢amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released prooeeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insureace o condemnation proceeds are not suffictent
to repair or restore the Property, Borrower is net religved of Barrower's obligation for the gompletion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeetion specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Bomower or any persons o eutities acting at the direction of Borvawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o/ statements to Lender
(or failed to provide Lender with material information) in connection with tie  ican. Material
representations include, but are not limited to, representations concerning Borrower's opcrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affeet Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inoluding protecting and/or assessing the value of the Property, and seeuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (5) paying reasonable
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attornoys' fees to protect its interest in the Property snd/or rights under this Socurity Instrument, ineluding
its socured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action undor this Scction 9, Londer does not have to do so and is not
under any duty or obligation to do so. It is agrced that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amoynts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interost at the Note rate from the date of
disbursoment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . . : ..
If this_Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bommower acquires fec title to the Proporty, the leasehold and the fec title shall not merge unless
Lendor agrees iv the merger in writing.

10. Mortgace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry the premiums required to maintain the Mortgage Insurance in effect. 1f, for any rcason,
the Mortgage Insuraice coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such fosurance and Borrower was required to make separately designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalest to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borvowel of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Leénder:!f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cezsed to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that #ic-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnings @a stch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragg (in tha amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becorass available, is obtained, and Lendgr requires
separatcly designated payments toward the premiums for Mecigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower vae required to make separately designated
payments toward the premiums for Mortgage Insurance, Borioyer shall pay the premiums required to
maintain Mortgage Insurance in etfect, or to provide a nen-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wri ten ugreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ki the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agroed. Borrower is no. a garty to the Mortgage
Insurange,

Mortgage insurers cvaluate their total risk on all such insurance in force from tirie t¢ time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses-7 buse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party/(o: parties) to
these agreements. These agreements may require the mortgage insurcr to make payments using auy source
of funds that the mortgage insurer may have available (which may include funds obtained from (vicrigage
Insuranee premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indircotly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

{n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeownors Protection Act of 1998 or any athor law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenderhas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savicaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résforation in a single disbursement or in a series of progress payments as the work is
completed. Uniess 2n agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous Pricecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procedds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliancuus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Sccurity Instrument, whether or not then duc, with

the oxcess, if any, paid to Borrower.

In the event of a partial taking, desirustion, or loss in value of the Property in which the fair market
value of the Property immediately before tae partial taking, destruction, or loss in velue is equal to or
greater than the amount of the sums scoured.Uy-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burrorver and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total ariornt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {(h) the fair market value of the Property
immediately before the partial taking, destruction, or loss invals=. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vakie of the Property in which the fair market
velue of the Property immediately before the partial taking, desidction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dest-uction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frscneds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentencoe) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givey, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mizecs‘ue third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender's judgment, could result in forfeiturc of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

TORRESB8458937 8458937
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to Barrowsr or any Successor in Interost of Borrower shall nat operate to release the liability of Bamower
or any Successors in Interest of Borrawer, Lender shall not be required to commsnee prageedings against
any Successor in Interest of Bomrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearanee by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howsver, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Security I=strument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ar<. (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations viler this Seeurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a>2 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrzcments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not litnitid to, attorneys' fees, property inspection and valuation fees.
In rogard to any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity instmament or by Applicable Law.

If the Loan is subject to a law which sets maximu= 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-20f'2cted in connection with the Loan exceed the
permitted lmits, then: (a) any such loan charge shall be redased by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied. from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to make #liic refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f-a refund reducos principal, the
reduction will be treated as a partial prepayment without any prepayiient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bedvowsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-Gecurity Instrument
must be in wnting, Any notice to Borrower in connection with this Sccurity Instrument shal! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid «o- Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/»1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert—Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Seourity Instrument shall not be decmed to have been given to Lender until actyally
reocived by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severabllity; Rules of Construotion, This Sgourity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subjest to any requirsments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construgd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, sugh conflict shall not affect other provisions of this Scourity Instrument or the Note which can be
given effect without the conflieting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solo discretion without any obligation to
take any action.

17, sar: ower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Transfar of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Praperty, including, but not limited
to, those benefinial ioterests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, tag.ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part Of fue Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and >-veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may <equire immediate payment in full of all sums sccured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such cxercisc is prohibitcd by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seoried by this Security Instrument. If Borrower fpils to pay
these sums prior to the expiration of this pe¢iiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demzad en Borrower.

19. Borrower's Right to Reinstate After Aczoleration. ]f Bomrower meets certain conditions,
Borrower shall have the right to have enforcement of-4pis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before salg of the Prozerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacify for the termination of Barrower's right
to reinstate; or {c) cntry of a judgment enforcing this Sccuriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under iz Security Instrument and the Note
as if no accelcration had occurred; (b) cures any default of any othet coveuants or agreements; (¢) pays all
cXpenscs incurred in enforcing this Security Instrument, including, but no*dimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's
intorest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
rcasonably require to assure that Lender's interest in the Property and rights under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Instruriont, shall continue
unchanged unless as otherwise provided undor Applicable Law. Lender may requir: thut Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selected k7 Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeztality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bormrower, A sale might result in a change in the ontity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Seourity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
an¢ or more changes of the Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requirgs in conngetion with a notice of transfer of servicing. If the Note is sald and thgreafier the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will ramain with the Loan Servicer or be transferred to a suceessor Loan Servicer and arc not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined te any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has broaghed any provision of, or any duty owed by
reason of, this Seourity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complianec with the requirements of Section 15) of such alleged breach and afforded the
other party”hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapsc before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Fhe notice of ancelgration and
oppertunity to sure given to Borrower pursuant to Seotion 22 and the notige of acceleration given to
Borrawer pursuant (o Sestion 18 shall be deemed to satisty the notice and opportunity to take corrective
agtion provisions of this Sertien 20.

21. Hozardous Substances. As used in this Section 21: (a) "Hazardous Substanges" are those
substances defined as toxic or hegsidous substances, pollutants, of wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum produscts, toxic pesticides
and herbicides, volatile solvents, matgrials containing asbastos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iwwa and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protsstion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defi:ied in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ceatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usg, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4) that Zs-in violation of any Environmental
Law, (b) which ¢reates an Environmental Condition, or (¢) which, due to the presence, use, or releass of a
Hazardous Substance, creates a condition that adversely affects the valus o the Property. The preceding
two sentences shall not apply to the presence, use, ar storage on the Pronarty of small quantities of
Hezardous Substances that are generally recognized to be appropriate to nonnal issidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sorzumer praducts),

Barrower shall promptly give Lender written notice of (a) any investigation, ¢lalm.demand, lawsuit
or other astion by any governmental or regulatory agengy or private party invelving the #rapsity and any
Hazardous Substance or Environmental Law of which Borrower has actual kpowledze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc ar Vireat of
release of any Hazardous Substance, and (¢) any condition caused by the prosence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM GOVENANTS. Bosrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of, any covenant or agreement in this Security Instryment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defoult; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswre r roceeding the non-existence of o defoult or any other defense of Borrower to acceleration
and foreclozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reyrire immediate payment in full of all sums secured by this Security Instrument
without furthes ¢<rand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paytaent<f all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-gay any recordation costs. Lender may charge Borrower a feo for
releasing this Security Instrument, but only if tho foo is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordange with 1llinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home: tead cxemption laws.

25. Placement of Collateral Protection Insuranes. Ynless Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agreement wita Lender, Londer may purchase insurange
at Borrower's expense to protect Lender's interests in Borrower's sollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pursiiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after previcing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insviance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moze f.ian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agross to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. /

‘./ﬂ" : b (Sgal)
ADRIBN TORRES -Borrower
m@m@_mﬂjﬁlm%___ (Seal)
MARIA MARTINEZ -Borrower
. (Seal) . , — {(Seal)
-Rome wer ~Barrower
(Seal) / (Seal)
<Borrower -Borrower
(Seal) - (Seal)
~Borrewer -Bormmower
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STATE QF ILLINOIS (/OJ@/ C County s
W{/ﬂ,{ W , a Notary Public in and for said county and
state do hereby certify that ADRIAN TORRES and MARIA MARTINEZ

futond Wo/w%g

personally known to me to be the same person(s} whose name(s) subscribed to the forcgeing instrument,
appeared before me this day in person, and acknowledged that hefstre/they signed and delivercd the said

instrument as iiisdeer/their frec and voluntary act, for the u nd purposes therein
Given unser my hand and official seal, this Z day of

"OFFICIAL SEAL" |
SUSAN L. SCHWARTZ b
Notary Public, State of [linois
My Commission Expires 09/29/ 2005
ettt

L e
T
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" STREET ADDRESS: 3 9osu MQEF Exl g: I A I— C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-11-314-016~0000

LEGAL DESCRIPTION:

UNIT 3906-G IN 4900 N. SPRINGFILED CONDCMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 7, 8, AND 9 IN BLOCK 4 IN SPIKING'S ADDITION TO
ALBANY PARK, BEING A SUBDIVISION OF PART OF BLOCKS 4,5,6,7 AND 8 OF SPIKING'S
SUBDIVISICON OF THE SCOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOQOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (0422519037, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE ~ AS LIMITED COMMON ELEMENTS

AS DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION AFCRESAID RECORDED AS DOCUMENT
NUMBER 04225315037

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thus 25th day of Qctober, 2004 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Fieed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrovier's Note to
DRAPER ANI: KRAMER MORTGAGE CORP,, CORPORATION

(the
"Lender") of the saino dafo and covering the Property described in the Secyrity Instrument and located at:

3906.%, RINSLIE STREET UNIT#G,CHICAGO, IL 60625
{Propery Address]
The Property includes a unit i, toeether with an undivided interest in the common elements of, a
condominium projest known as:
4900 N GPRINGFIELD CONDOMUNIUM
N me of Condominium Broject]

(the "Condominium Project"). If the owners ¢ ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title ‘o property for the benefit or use of its members or
shareholders, the Property also includes Bomrowur's-interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the coverants and agreements made in the Security
Instrument, Borrowsr and Lendor further covenant and agrec s/ ullows:

A. Condominium Obligations. Borrower shall perform all (of Berrower's obligations under the
Condominium Projeet's Constituent Documents, The "Constituent Docuronts” are the: (i) Declaration or
any other document which creatos the Condominium Project; (ii) by-laws.Aiii; code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dug, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with 4 generally accepted
insurance carrier, 4 "master” or "blanket" poligy on the Condominium Project which/as antisfactory to
Lender and which provides insurance coverage in the amounts (including deductible Ysvals), for the
periods, and against loss by fire, hazards included within the term "oxtonded coverage,” zad any other
hazards, in¢luding, but not limited to, carthquakes and floods, from which Lender requires ‘inzurance,

TORRESE458537 8458937 0
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thon: (i} Lender waives the provision in Seotion 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Bomower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wha* Lender requires as a condition of this waiver can change during the term of the loan.

Borrowr:-shall give Lender prompt notice of any lapse in requirgd property insurance Goverage
provided by the master or blanket policy. '

In the evert of a distribution of property insurance proceeds in licu of restoration or repair following
a lass to the Proper'y, whether to the unit or to commeon glements, any progeeds payable to Bomower are
herchy assigned and shiall 0 paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, w2iii the excess, if any, paid to Borrower.

C. Public LiabHity Insuearce. Borrower shall take such actions as may b reasonable to insure that
the Owners Association maintazas a_nublic liability insurance polioy acoeptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with (any sondemnation or ather taking of all or any past of the
Property, whether of the unit or of the commoit clements, or for any conveyance in lisu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sccurity Instrument as provided in Sestion 11,

E. Lender's Prior Consent. Borrower shall not; sxcept after notice to Lender and with Lender's
prior written conscnt, either partition or subdivids the Froporty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandenzient or termination required by law in the
casc of substantial destruction by fire or other casualty or in-tue casc of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitient Documents if the provision is for
the expross benefit of Lender; (ili} termination of professional 4panagement and assumption of
self-management of the Owners Association; or (iv) any action which wouid have the effect of rendening
the public liability insurance coverage maintained by the Owners Association‘unaeseptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen‘s when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph I shall becori¢ additional debt of
Borrower secured by the Scourity Instrument. Unless Borrower and Lender agrew-fo wihgr terms of
payment, these amounts shall bear interest from the date of disbursement at the Note r2i¢ and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

TORRES8458937 8458937 0
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BY SIGNING BELOW, Borrower accepts and agrees to the torms and provisions contained in this
Condominium Rider,

7 . ,/ .
@T//Mﬁ / 7" ey Mane mmﬁﬁlmov: __(Seal)

ADRIAN TQOERFS ~Borrower MARIA MARTINEZ 5 -Borrower
(), (Seal) , S— 1)

sRamower -Bommawer

_(Seal’ _ I (S¢al)

“Borrower Borrower

(Beal) . - e (Seal)

Borrower sHommower

TORRESE458937 8458937 0
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 25th day of October, 2004 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Décd (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrowsi's CONVENTIONAL 30 YEAR FIXED
[identify type ¢f note, e.g. fixed rate] note (the "Note") to DRAPER AND KRAMER MORTGAGE
CORP., CORPCAATION

("Lender") of the same datc and covering the Property
described in the Seeurity Tasirument and losated at:

3906 W. AINSLIE STREET UNIT#G,CHICAGO,IL 60625
[Property Address)

The Security Instrument is amended by adding the following at the ond of Section 10 (if the Seourity
Instrument has a form date st the lower 4ight comer of 3/98 or later) or Section 8 (if the Scourity
Instrument has a form date at the lower right comor that is earlicr than 3/99):

Mortgage Insurance reimburses Lender (or any.entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Luen s agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurzzce in force from time to time, and
may enter into agreements with other partics that share or morsfy their risk, or reduce losscs.
These agreements are on terms and conditions that are satisfactory 20 the mortgage insurer and
the other party (or parties) to these agrecments, These agreements miay.raquire the mortgage
insurer to make payments using any source of funds that the mortpsse insurer may have
availabls (which may include funds obtained from Mortgage Insurance premivms).

As & result of these agrecments, Lender, any purchaser of the Note, another irsvzer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (dierily or
indirectly) amounts that derive from (or might be characterized as) a portion of Borawer's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insuer's

TORRESB458937 8458937 0
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risk, or redusing losses. If sych agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangsment is
often termed "captive reinsurance." Furthor:

(A) 4ny such agreements will not affect the amounts that Borrower has agreed to pay for
Mozigage Insurance, or any other terms of the Loan. Such agreements will not
incrias: the amount Borrower will owe for Mortgage Insurance, and they will not
entitle 40’ rower to any refund.

(B) Any such agresarents will not affect the rights Borrower has - if any - with respect to
the Mortgage I surance under the Homeowners Protection Act of 1998 or any other
law. These rights may irclude the right to receive certain disclosures, to request and
obtain cancellation o the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

TORRES8458937 8458937 0
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and

supplcments the Sccurity Instrument,

/.
EZQ/ D) Zﬂ"—:

(8cal) MmM__(Seat)

ADRIAN TOQIRES ~Berrower MARIA MARTINEZ -Burrower

oY (Seal) Y (7271}

-Rarrowar -Borrower

(Bealy N e (521

-RBormmower <Bommower

(Beal) (Seal)

~Homower -Rorrower
TORRESB458837 8458937 0
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