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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document cre defined below and other words are defined in Sections
3,11, 13,18, 20 and 21. Cer(ain rules regarding the ulag. of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated Jstohe r 14, 2004
together with all Riders (0 this document.

(B) "Borrower" is

PATRIGK E. WARD AND CHRISTINE WARD, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is
CORBY MORTGAGE SERVICES INC.
Lenderisa GORPORATION
organized and existing under the laws of THE STATE OF ILLINDIS
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Lender’s address is 3525 W. PETERSON #215
CHICAGO, ILLINOIS 60659

Lender is the mortgagee under this Sccurity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Octobe r 14, 2004

The Note states that Borrower owes Lender Th ree Hundred Thirty-Three Thousand, Seven
Hundred and No/100 --eomeemeee o~ |7 77" 7TRANG, Dollars
(US. $ 333,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than November 1, 2034 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undzv.th2 Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders* means all Riders to this Security Inswument that are exceuted by Borrower. The following

Riders are to0 he evecuted by Borrower [check box as applicable)

[ X] Adjustable Rave ’ider [ X ] Condominium Rider [] Second Home Rider
Balloon Rider L Planned Unit Development Rider | 1.4 Family Rider
VA Rider L] Biweekly Payment Rider [ Other(s) [specity]

(H) "Applicable Law" means ali confrolling applicable federal, state and local statules, regulations,
ordinances and administrative rules and.orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, an¢ Assessments™ means all dues, fees, assessments and other
charges that are imposcd on Borrower or the ‘Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of Cunds, other than a transaction originated by check,
draft, or similar paper instrument, which is nitiated throughn sasslectronic terminal, telephonic instrument,
computer, or magnetic tape so a8 to order, instruct, or authorize 4 Financial institation to debit or credit an
account. Such term includes, but is not limited 10, point-ot-sale iransiers, automated teller machine
transactions, transfers initiated by telephoie, wire transfers, and automaged clearinghousc transfers.

(K) "Escrow Items" means those items that arc described tn Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of dzin: €8, Or proceeds paid by
any third party (other than insurance procecds paid under the coverages desciibed in Section 5) for: )
damage 10, or destruction of, the Property; (if) condemnation or other taking of all or-aay part of the Property;
(i) conveyance in licu of condemnation; or (iv) misreprescntations of, or omissions as to, ‘he value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 4r-gafault on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and intercst under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time 1o lime,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sccurity Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even il the Loan docs not qualify as a "federally related mortgage loan"
under RESPA.
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A POLICY ISSUING AGENT OF FILE NO. 0409-11816
FIDELITY NATIONAL TiTLE INSURANCE COMPANY COMMITMENT NO. 0409-1181§

SCHEDULE A
(continued)

LEGAL DESCRIPTION

PARCEL 1:

UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 1517
N. BOSWORTH CLUNDOMINIUM, AS DELINETED AND DEFINED IN THE DECLARTION RECORDED AS
DOCUMENT NUMEER 0323132074, IN THE WEST % OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRI} FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING SPACE NUMBER 3 AS DELINEATED IN THE SURVEY.

ALTA COMMITMENT ~ SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrumeant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)|

of GOOK |Name of Recording Jurisdiction|:
Parcel ID Number; which currently has the address of
1517 N. BOSWORTH #3 |Street
CHICAGD [City],Mlinois BOG22 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on taeoroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security-Tnstrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby canveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberz(; except for
encumbrances of record. Borrower warrants and wil] defend generally (he title 1o the Property ugainst ail
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o consituic a uniform sccurity insrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by thc Note and any
prepayment charges and lalc charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in .S,

04-008050 E% : [
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currency. However, if any check or other instrument received by Lender as payment under the Nolte or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment isuflicient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights o refose such payment or partial payments in
the futuz<, bt Lender is not obligated to apply such paymenis al the time such payments are accepted. If each
Periodic Paymient is applicd as of its scheduled dye datc, then Lender need not pay intercst on unapplicd
funds, Lende- riay hold such unapplied funds undl Borrower makes payment w bring the Loan current. If
Borrower does /ot da so within a reasonable period of time, Lender shall ejther apply such funds or return
them to Borrower. 1€ 1104 anplied carlier, such (unds will be applied 1o the outstanding principal balance under
the Note immediately plio to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shaif relieve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and dagreements secured by this Security Instrament,

2. Application of Payments or Zraceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall he 2nplied in the following order of priotity: (a) interest due under the
Note; (b) principal due under the Note; (¢} 2mounts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which swheeame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uider thig Sccurity Instrument, and then to reduce the principal
balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymenmay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to‘ths axtent that, each payment can he paid in
full. To the extent that any excess cxists after the payment is applies toythe full payment of one or more
Periodic Payments, such excess may be applied to any late charges due "V oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procecds, or Miscellaneous Procces 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic vaymants are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of morints due for: (a)
taxes and assessments and other items which can auain priority over this Sccurity Instruricri #s a len or
cncumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any;/(z) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premuriz if any,
Or any sums payable by Borrower (o Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items, " Al origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 1o Lender al] notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may oniy be in writing. Tn the cvent of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide reccipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow ltems dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. |ender may reveke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that arc then tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Fupas a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shail cstimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'shallbe held in an instiution whose deposits arc insured by a federal agency, instrumentality,
or entily (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'i 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall 1ot charee Borrower for holding and applying the Funds, annually analyzing the
ESCrow account, or verifying' the Tscrow Items, unless Lender pays Borrower mierest on the Funds and
Applicable Law permits Lender (0 maie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to he paid on ihe Fomds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendercan agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, withous charge, an annual accounting of the Funds ag requircd by
RESPA,

If there is a surplus of Funds held in eser W, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ¢SCrow, as
defined under RESPA, Lender shall notify Borrower as rednired by RESPA, and Borrower shali pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in es(re w.as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Leudes the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monihly Zayments.

Upon payment in full of all sums sceured by this Security Instrumen’. L onder shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. (fincs, and Impositions
attributable to the Property which can aitain priority over this Security Instrument; leasciold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmer e if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in 3ction 3.

Borrower shall promptly discharge any fien which has priority over this Security Instvinont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner aceeprible to
Lender, but only so long as Borrower is performing such agreement; (b) contosts the lien in good faith by, or
defends against cnforcement of the lien in, legal proceedings which in Lender’s Opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only unt! such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender defcrmines that any part of the Property 1s subject 1o a lien which can attain
priority over this Security Instrament, Lender may give Borrower a notice identifying the lien. Within 10

04-008050 P(A)
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereaficr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bortowz<ite' pay, in connection with this Loan, either: (a) a one-time charve for flood zone determination,
certificatior and racking services; or (b) a one-time charge for tlood zone determination and certification
services and ‘swheaquent charges each time remappings or similar changes occur which reasonably might
affect such determiration or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federp! Imergency Management Agency in connection with the review of any flood zone
determination resulting frorn an objection by Borrower.

It Borrower fails ‘{0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option. 21 Borrower's cxpensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in. the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaterorlesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msuranee” soverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b2 pavable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lender and renewals. of such pohcies shall be subject to Lender's
tight 10 disapprove such policies, shall include a standard mo.fzage clause, and shall name Lender as
mortgagee andfor as an additional losg payee. Lender shall have the aght to hoid the policics and renewal
certificates. If Lender requires, Borrower shail promply give to Lender «il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Hleerwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standar® mertgage clause and shall
name Lender as mortgagee and/for as an additional loss payee,

In the event of loss, Borrower shali give prompt notice to the nsurance carrier and Isender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrowe: otfherwisc agree in
WIiting, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall be
applicd to restoration or repair of the Property, if the resioration or repair is economically {casible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have k¢ right to
hold such msurance proceeds until Lender has had an opportunity to mnspect such Property to cnsure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for (he repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the
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cxcess, it any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. It Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered 10 settle a claim, then Lender may negotiatc and settic the claim. The 30-day period will
begin when the notice is given. In cither event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may use ‘he insurance procceds either to repair or restore the Property or to pay amounts unpaid under the
Notc ei this Security Instrument, whether or not then due.

6. Ozcopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days =fter the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s pilneiral residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, wrich-consent shall not be unrcasonably withheld, or unless extenualing circumstances
exist which are beyond Borrower’s control,

7. Preservation, “Maint=nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (i, croperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or aeereasing in value due to its condition. Unless it is determined pursuant 1o
Section § that repair or restoration is no: ceonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or camage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only it Lender has released vroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen! o in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compledon of such TEpAlr Or restoration,

Lender or its agent may muke reasonable entries upon /and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, ¢uiiig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Rorrower’s knowledge or
consciit gave materially false, misleading, or inaccurate information or stalements to Lender (or failed to
provide Lender with material mtormation) in connection with the Loan. Material represeatations include, but
are not limited to, representations concerning Borrower's occupancy of the Property a: Bo.rewer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security‘t7St-ument, If
(a) Borrower fails to perform the covenants and agreements contained n this Security Instruomerit, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in- bankrupiey, probate, for condemnation or forfeiture, for
cnforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s infcrest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its intercst in the Property and/or rights under this Sceurity Instrument, including its
sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not wking any or all actions
authorized under this Section 9,

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such inerest, upon notice from Lender (o Borrower requesting
payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewer acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender
agrees [0 i)z merger in writing,

10. Mearigage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stailpizy the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Tnsieance coverage required by Lender ceases to be available trom the mortgage insurer that
previously proviaed such insurance and Borrower was required (o make scparately designated payments
toward the premiums £or/ Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent i the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morteage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantially cauivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amovne of the scparately designated payments that were due when the insurance
wwmww&mmanmeMMﬂwmmw%ummdﬂ@anmmmmwwnmﬂmmmhbw
reserve in licu of Mortgage Insurance. Suchiioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende! shall not be required 1o pay Borrower any interest or camings
on such loss reserve. Lender can no longer rejuire.lnss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately aesignated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as % cendition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranse 'n effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance entsin accordance with any wrilten agreement
between Borrower and Lender providing for such termination or ural termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interdst at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to (ne Mortgage Insurance.

Mortgage insurcrs evalualc their total risk on all such insurance in force trom time to time, and may
enter into agreements with other parties that sharc or modi fy their risk, or reduce Insses. These agreements are
on terms and conditions that are satistactory 1o the mortgage insurer and the other parly (or parties) to these
agreements. These agreements may require the morlgage insurcr to make payments usiag a0y source of funds
that the mortgage insurer may have available (which may include funds obtained from Mo: trage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-ihat derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender 1akes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "captivc reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain tﬁ:li)llatiﬂn of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc herchy
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applicd to restoration or rcpair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessencd. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required 1o pay Borrower any inferest or carnings on such Miscellaneous Proceeds. If the
restorat’on, or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscelianeous Proceeds shall be applied n the order provided for
in Section 2.

It the even ot a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied te-tiie‘eums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the cvent of a_racual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sunis_sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced-by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amoun..of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma7x2( value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal be paid 1o Borrower.

In the cvent of a partial taking, destructior, or'loss in value of the Property in which the fair market
value of the Property immediately before the pastisi wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the “48¢¢Maneous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums =e'then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 1o soiic. a claim for damages, Borrower fails
lo respond to Lender within 30 days aficr the date the notice is gwen, Lender is authorized to collect and
apply the Miscellancous Proceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means e hicd party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of ali'onn regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or triminal, is begun that, in
Lender’s judgment, could result in forleiture of the Property or other material impairment of T ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ani1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bé dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘imnairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The procceds of any award or claim
for damages that are auributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Secunity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, 1.ender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severa]. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this
Security Instrument only {0 mortgage, grant and convey the co-signer’s inicrest in the Property under the
terms of this Securily Instrument; (b} is not personally obligated to pay the sums secured by this Sccurity
[nstrument; and (c) agrecs that Lender and any other Borrower can agree (o extend, medify, forbear or make
any accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-signer’s
consent,

Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligaions under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Sccurity Instrument, Borrower shall not be relcased from
Borrower’s ‘“Fijzations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The eGveianis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loan Chargds, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for e purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includir g, dutnot limited 1o, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the ansénce of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan 13 subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coiledtad or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall.he reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums already colleeted (rom Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose w nake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. Xt 2 refund reduces principal, the reduction will be
treated as a partial prepayment without dity prepayment citarge (whether or not g prepayment charge is
provided lor under the Note). Borrower’s acceptance of any sdel refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might har e-drising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conne’tior with this Sccurity Instrument must
be in writing. Any notice 10 Borrower in connection with this Security Tistrument shall he deemed to have
been given o Borrower when mailed by first class mail or when actuzly” delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitut¢ nofice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrow or shall promptly notify
Lender of Borrower's change of address, If Lender specifics a procedure for reporting ‘Sortower’s change of
address, then Borrower shall only report a change of address through that specified procedoré There may he
only one designated notice address under this Sceurity Instrument at any onc time. Any noticz 1% Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein anloss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed (o have been given o Lender yntl actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shal
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Tnstrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation 10 take
any action,

17. Borrower’s Copy. Borrower shall he given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” means any legal or beneficial intercst in the Property, including, but not limited to,
those beneticial interests transferred in a bond lor deed, contract for deed, installment sales contract or cscrow
agreement, the intent of which is the wansfer of title by Borrower at a [uture date to a purchaser.

[¥a1Lor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower i sold or transterred) without Lender’s prior writien
consent, Lendzr may require immediate payment in full of all sums secured by this Security Instrument.
However, this'Gptics shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of nei Iiss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower-inust pay afl sums sceured by this Security Instrument. Tf Borrower fails 1o pay these
sums prior 1o the expiration e fis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or geinand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain - conditions,
Borrower shall have the right to have én fareement of this Security Insrrumen discontinued at any time prior
to the earliest of: (a) five days before salc'of e Property pursuant 1o Scction 22 of this Security Instrument;
{b) such other period as Applicable Law might speeity for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforemg this Security ‘nstrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be duc under this Secnrity Instrument and the Note as if no acceleration
had occurred; (b) cures any defaull of any other covendntor agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not fpie o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s interest in the
Property and rights under this Sceurity Instrument; and (d) takes <ach action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights-urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeit; ball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay. such reinstatement sums
and expenses in onc or more of the lollowing forms, as selected by Lender: () cush; (b) money order; (c)
certified check, bank check, treasurer’s check or cashicr’s check, provided any such chesk is drawn upon an
institution whose deposits are insured by a lederal agency, instrumentality or entity; o. (d) Flacronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seclrag ilerchy shail
remain fully effective as if no accelcration had occurred. However, this right 1o reinstate shall sic¢ apply in the
case ol acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the
Nole (together with this Sccurity Instrument) can be sold one or more times without prior notice o Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Notc and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address (o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Romower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender Mady commence, join, or be jomed (o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by teason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and atforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period-which must elapse betore cortain action can be taken, that time period will be decmed to be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22314 the notice of acceleration given (o Borrower pursuant to Section 18 shall be deemed to
satisfy the nouce »ad opportunity to take corrective action provisions of this Section 20.

21, Hazardous” Substances. As used in (his Section 21: (a) "Hazardous Substances' are those
substances defined as‘toxic or hazardous substances, poliutants, or wastcs by Environmental Law and the
tollowing substances: gasolire, kerosene, other flammable or (oxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federil lavss and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protestion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as delined.in Environmenial Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute ic, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten to releasc any Hazardous Subsrances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Pinpérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (C).wkich, due to the prescnce, use, or reiease of a
Hazardous Substance, creates a condition that adverscly affects (ke value of the Property. The preceding two
sentences shall not apply to the presence, usc, or storage on the Property of smal] quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal tedidential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances in consutaer products).

Borrower shall promptly give Lender written notice of (4) any investigaton, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual (knc wledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r2tesse or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, uscoorielcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, orig notified by
any governmental or regulatory authority, or any private party, that any removal or other remediatton of any
Hazardous Substance affecting the Property is niecessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecwosure. If the default is not cured on or before the date specified in the notice, Lender at its
Option may-vequire immediate payment in full of all sums secured by this Security Instrument without
further deand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicct al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not timited to, réaganable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrovecr/shall pay any recordation costs. 1.ender may charge Borrower a fee for
releasing this Sccurity Instrument bug only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Azplicable Law.

24. Waiver of Homestead. In accordsace with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead cxemption laws.

25. Placement of Collateral Protection Instrsuee. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agrcement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s intercsts in Borrdwezr s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases muay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Coliateral. Borrower may later cancel any
insurance purchased by Lender, but only atter providing Lender with svidence that Borrower has obtained
nsurance as required by Borrower’s and Lender's agreemenl. If [cuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that msurance,” ip inding interest and any other
charges Lender may impose in connection with the placcment of the insurance, uriil the etfective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-added. to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o (he terms and covenanis contained in this
Security Instrument and in any Rider cxccuted by Borrower and recorded with it

Witnesses: f\ AY /)
el Lo
A (Seal)
PATRICK E. WARD -Berrower
CHRISTINE WARD -Borrower
o (Scal) (Seal)
-Borrower -Borrower
(Seal) MV 4 (Scal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
04-008050
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| County ss; ¢ U()/(’-

STATE OF ILLINOJS, COODK ‘//
O{L\,\Wc. 1\ Vi . J , :ji?y Puhlichi and for said county and
)
i )‘,{,(,QLV

e
state do hercby certify that “
PATRICK E. WARD and CHRISTINE WARD 4 Wef

petsonally known 1o me to be the same person(s) whose name(s) subscribed Lo the foregoing instrument,
appeared before me this day in person, and acknowicdged that hefshe/they signed and delivered the said

mstrumens as Mgdrer/their free and voluntary act, for the uses and purposes therein set forth.
Givenamder my hand and official seal, this 14th day of October, 2004

My Commission Lxpires: i ‘ﬁ‘
Maucda A \%/#r%’/
/] 0

(L i
Notdry Public

¥

gﬂu-»_\-wm"'-—-w-u..,-s*?-.-!-u
! CFFICIAT SER ™ ~n
MARICELA A gt pzigs |

i NOTARY PUBL o
T PUBLIC sy A o
MY COMMIssICa ExpL] OFiLi INojs

04-008050 @J /
Initials:
Form 3014 1/

Page 150115

-6(IL) (0010
@,-5(1L) w010

i A o R b i kA



0430127041 Page: 17 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of October, 2004 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security’ Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o
secure Borrawer’s Note to
CORBY ‘MLuTGAGE SERVIGES INC.

{the
“Lender™) of thesarie date and covering the Property described in the Security Instument and located at:

1517 N. BOSWOR{F #3, CHICAGD, IL 60622
[Property Address)

The Property includes a vt 1a, logether with an undivided interest i the common elements of, a
condominium project known as:

1517 N. BOSWORTH CONDOMINIUM ASSOCIATION

Ivame of Condominium Project]

(the "Condominium Project™). If the owiprsassociation or other entity which acis for the Condominium
Project (the "Owners Association”) holds “title~ie property for the benefit or use of ils members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, procceds
and benefits of Borrower’s intercst.

CONDOMINIUM COVENANTS, In addition to the’civenants and agreements made in the Securitly
Instrument, Borrower and Lender further covenant and agree as fallows:

A. Condominium Obligations. Borrower shall perform zil of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Rocirinents” are the: (1) Declaration or any
other document which creates the Condominium Project: (i) by-laws; (1), code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ard 2ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blankct” policy on the Condominium Project whichis sitislaciory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), forahe periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other pazards, mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend o waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premiom installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 o maintain property insurance
coverage on the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evanvof a distribution of property insurance procceds in lieu of restoration er repair following a
loss to the Propeity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and'sbidl be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due/with the excess, it any, paid to Borrower.

C. Public Liability Insaxance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintanis 4 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procesds-s! any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeiraiation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or fo: 24y conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such procceds shall bo-eoplicd by Lender (o the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall (o1 cxcept after notice to Lender and with Lender’s prior
wrilien consent, cither partition or subdivide the Propeity.or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminzion required by law in the case of substantial
destruction by fire or other casually or in the case of a takilg oy condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumptiop ol self-management of the Owners
Association; or (iv) any action which would have the eftect of rerdsring the public liability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmentswhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shal. ecome additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree t¢ othir terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shatlbe payable, with
interest, upon notice from Lender to Borrower requesung payment,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this

Condominium Rider,

o) sl PNQ
m{ u\;fﬂ,{ [ W a X (Seal) (Seal)

PATRICGK £, WARD -Borrower CHRISTINE WARD -Borrower
a {Seal) (Seal)
-Bormmower -Borrower
(Sead (Seal)
-Borrewer -Borrower
(Scal) N\ (Seal)
-Borrower Boerrower
04-008050
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 14th  day of October, 2004
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Securily Decti(the "Security Instrument™) ol the same date given by the undersigned ("Borrower”) to secure
Borrower’s Fivéi/Adjustable Rate Note (the "Note™) to
CORBY MORTGA4% SERVICES INC.

("Lender") of the same cate and covering the property described in the Security Instrument and located at:
1517 N. BOSWORIH #2, CHIGAGO, IL 60622

[Froperty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN-ADJJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree ag follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intcrest rate of 14,8750 %. The Noic also
provides for a change in the initial fixed rate to an adjustable interest rate, 25 10iows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial lixed interest rate [ will pay will change 1o an adjustable interest rate on the first day of
Novemher, 2009 , and the adjustable interest rate [ will pay a2y change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes o an adjustable
interest rate, and each date on which my adjustable interest ratc could change, is called a "Chonge Date.”
04-008050
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury sccurities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before rach Change Date is called the "Current Index."

If tile- Index is no longer available, the Note Holder will choose a new index that is based upon
comparable ififormation. The Note Holder will give me notice of this choice.

(C) Caicrtation of Changes

Before eacli. Change Date, the Note Holder will calculale my new interest ratc by adding

Two and Three-u:arters percentage points
( 2.7500 - %) to the Current Index. The Notc Holder will then round the result ol this
addition to the nearest onc-zighth of onc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded anwure will be my new interest rate undl the next Change Date.

The Note Holder will then determnine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am-cxpected to owe at the Change Date in full on the Maturity Date at my
new intcrest rate in substantially equai-payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc | am rvequired to pay al the first Change Date will not be greater than

9.8750 % or less than 2.7500 %. Thereafter, my adjustable inferest
rate will never be increased or decreased on any singleChange Date by more than iwo percentage points from
the rate of interest I have been paying for the preceding 12 prosihs. My interest rate will never be greater than

9.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount ol my new
monthly payment beginning on the (irst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my‘initial fixed interest rate to an
adjustable interest tate and of any changes in my adjustable interest rate before e effective date of any
change. The notice will include the amount of my monthly payment, any information fequ‘eed by law to be
given o me and also the title and telephonc number of a person who will answer any gusstion 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixcd interest rate changes to an adjustable interest rate under the lerms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read gs Tyllows:
04-008050
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transterred i a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of tile by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bamower is not a natural person and a beneficial interest in Borrower is sold or transterred)
withgur Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured Fy.this Security Instrument. However, this option shall not be exercised by Lender if such
exercise i3 prohibited by Applicable Law.

If Lendgr exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide aperod of not less than 30 days from the date the notice is given in accordance with
Section 15 with'n ‘which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails te-pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by nig Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes (o an adjustable interest ratc under the terms
stated in Section A above, Uniforn Covenant 18§ of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the-nrovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Peneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” mcans any 'y ai or beneficial interest in the Property, including, but not
limited to, those beneficial intercsts transfericd in a bond for deed, contract for deed, mstallment
sales contract or ¢scrow agreement, the ittent of which is the transicr of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any intcrest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iurerest in Borrower is sold or transferred)
without Lender’s prior writlen consent, Lender may requive immediate payment in full of all sums
secured by this Security Instrument. However, this option skall not be cxercised by Lender if such
exercise 15 prohibited by Applicable Law. Lender aiso shail-not exercise this option if: (a)
Borrower causes to be submitted to Lender information (equiced by Lender tw evaluate the
intended transferce as if a new loan were being made to the transierse; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assamption and that the risk of a
breach of any covenant or agreement in this Sccurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charze » reasonable fee as a
condition to Lender’s consent Lo the loan assumption. Lender also may reouire the fransteree to
sign an assumption agreement that is acceptable 10 Lender and that obligates thewransteree 1o keep
all the promises and agreements made in the Note and in this Security [nstrument’ Borrower will
continue to be obligated under the Note and this Security Instrument unless Iiepder relcases
Borrower in writing.

If Lender exerciscs the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 daye from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

M
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sums sccured by this Security Instrument. If Borrower (ails 1o pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY"SIGNING BELOW, Borrowep accepts and agrees (o the terms and covenants contained in this

Fixed/Adiustable Rate Ri

' c&(’v\cﬁfﬁ

Al 0

PATRICK E. WAFu -Borrower CHRISTINE WARD

-Borrower
A {Scal) {Scal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrewer
{Seal) - {Seal)
-Borrower -Borrower
a4-008050
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