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MORTGAGE
§ DEFINITIONS
AN

Words used in multiple sections ~7 this document are defined below and other words are defined in Slections»_ 3, 11,
13, 18, 20 and 21. Certain rules regriding the usage of words used in this document are alse provided in Section 1.

(A) "Security Instrument” means this dosunent, which is dated September 3rd, 2004 :
together with afl Riders to this document.
(B) “Borrower™ is YANA BAKMAN

Borrower is the mortgagor under this Security Instrument. ‘

(C) “Lender”is MIDAMBERICA BANK, FSB --erderisa  FEDERAL SAVINGS BANK arganized and
exjsting under the laws of THE UNITED STATES OF AMERLCH .

Lender's address is 2650 WARRENVILLE ROAD. SUITE 504 .~ DOWNERS GROVE, IL 80515-1721

Lender is the mortgagee under this Security Instrument,

(D) “Note" means the promissory note signed by Borrower and datcd _September 3rd, 2004 . The Note
states that Borrower owes Lender One Rundred Fifty Five Thoitsanc ..nd No/100

Dollars (US. § 155,000.00 ) Plus interest. Borrower has promissd ta pay this debt in regular Periodic
Payments and to pay the debt in full not iater than September 1st, 2019

(E) “Property” means the praperty that is described below under the heading “Transi=si of Rights in the Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayinent chzigas and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. ‘rte following Riders are
to be executed by Borrower [check box as applicabie]:

Bl 297D

Adjustable Rate Rider Condeminlum Rider Second Heme Rider
. Baflaon Rider Flanned Unit Development Rider Other(s) [spacify]
|| 1-4 Famlly Rider Biweekly Payment Ridar

CT¢

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, requlations, ordinances and
administrative ruies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(1) “Community Association Dues, Fees, and Assessments” means all cfues, fees, assessments and other
charges that are imposed on Borrower or the Property by a candominium association, homeowners association or
similar organization. Y _ﬂ;.
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(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction o_n‘ginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrow ltems" means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectian 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) canveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the valuc and/or condition of the Property.
{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N} “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(O} “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. 42601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legis'cticn or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to 7ii requirements and restrictions that are imposed in regard ta a “federally refated mortgage loan”
even if the L.oan does not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successor in Intore st of Borrower” means any party that has taken title to the Praperty, whether or not that
party has assumed Borrovier's obligations under the Note and/or this Security fnstrument.

TRANSFER OF RIGHTS IN THFE. PROPERTY

This Security Instrument secures 1o Lender: () the repayment of the Loan and all renewals, exiensions and
modifications of the Note; and (ji) the peaormance of Borrower's covenants «and agreerments under this Security
Instrument and the Note. For this purpese.-Borrower does hereby morigage, grant and convey to Lender and

Lender's successors and assigns the following cessribed property located in the County of  Ceok :
{Name of Recarding .Jurisdiction]

PROPOSED UNIT NUMBER 401 IN THE - CONDOMLITIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRALT OF LAND:

LOTS 1 TO 7, BOTH INCLUSIVE, TOGETHER W1i{% ALL OF THE VACATED 30 FOOT ALLEY LYING
WEST OF AND ADJOINING LOTS 2 TO 5 AND LYING ZAST OF AND ATJOINING LOTS 6 IN BLOCK 32
IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS T EAST FRACTIONAL SOUTHEAST l/4 OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST O .THE THTRI PRINCIFPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED A8 EXHIBIT "-" TQ THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER .; TOGETHER WITH ITS UNDIVIDED PF<CETAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

P.I.N.#: 17214140010000 17214140020000

which currently has the address of 1910 8 STATE ST UNIT # 40]
[Street)
Chicago ,Hlinois  spg1¢ ("Property Addrass™):
[City) [Zip Cade)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Propery and that the Property is unencumbered, exqept for encumbrances_ of
record. Borrower warrants and will defend generally the title to the Property ag:iinst all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note afid this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Nete or this Security Instrument is returned to Lender unpaid,
Lender may require thzt any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the fuiiowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's check o cashiers check, provided any such check is draw upon an institution whose deposits
are insured by a federal agen<y instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated-uy Lender in accordance with the notice provisions in Section 15, Lender may retum
any payment or partial payment if tire pzyment or partial payments are insufficiont to bring the Loan curent. [ender
may accept any payment or partial paymant insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to rofuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time: such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need nct rav interest on unapplied funas, Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of tme, Lender shal| either apply such funds or retum them to Borrower. |f not applied earlier, such funds will
be applied to the outstanding principal balance under 142 Mate immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing tas novenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othciwise descnbed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order (f prio-ity: (a) interest due under the Note; (b}
principal due under the Note; (¢) amounts due under Section 3. Such paymanis shall be applied to each Periodic
Payment in the order in which it becama due. Any remaining amounts shali-be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the pincipal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Pericdic Faymant which includes a sufficient
amount to pay any late charge due, the payment Mmay be applied to the delinquent payrent and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receive.d-from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid i1 full; To the extent that
any excess exists after the payment is applied to the fuil payment of one or mure Periodic Pavinents, such excess
may be applied to any [ate charges due. Voluntary prepayments shall be applied first to any gr.payment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic; Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any, (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums iy accordance with the provisions of
Section 10, These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrawer,
and such
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amounts to be paid under-this Section. Borrower shall pay Lender the Funds for Esc._‘ow Itams un[ess penqer waives
Borrower's obligation to pay the Funds for any or 2ll Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event. of
such walver, Borrower shall pay directly, when and where payable, the amounts d|._|e for any Escrow !tems fpr wh;ch
payment of Funds has been waived by Lender and, if Lender requires, shaII_1ur[1|sh to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make sych pgymgnts and to
provide receipts shall for all purposes be deemed 10 be a covenant and ajreement contqlned in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to & waiver, and Borrower fails to pay the amount due for an Escraw ltemn, Lenc_ier may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Sectjon 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estinate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fulure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shil Ze held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendes«if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall agply the Funds to pay the Escrow ltems no later than the lime specified under RESPA, Lenger
shall not charge Borrower fur-holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lencer pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agre<iment is made in writing or Applicable Law requires interest ta be paid on the Funds,
Lender shall not be required to pay @o'rewer any interest ar eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest sha’ be_naid on the Funds. Lender shall give lo Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. If iieie is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in+o more than 12 monthly payments. If there is a defigiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Boirower as required by RESPA, and
Barrower shall pay to Lender the amount necessary to mzke up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security nstirment, Lendar shall promptly refund to Borrower
any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeriis, chaiges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, |2asehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmencs,if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Sectioti- 3.

Borrower shall promptly discharge any lien which has priority over this Securty Instrument unless Borrower (@
agrees in writing to the payment of the obligation secured by the lien in @ manner acseptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good failii by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operat: to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; o (¢} secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security irstiument. If Lender
determines that any part of the Property is subject to a lien which can attain priority aver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that natice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for a reai estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"cxtended coverage,” and any other
hazards including, but nat limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shali be maintained in the amounts (including deductible levels) and for the jseriods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
prqvidiqg the insurance shall be chosen by Bomrower subject to Lender's right to disapprove Borrower's choice,
M{hlch right shall n?t be exercised unreasonably. Lender may require Borrower 19 pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, centification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings

1041 101 pago 4 of 11
301404

75




0430135072 Page: 5 of 15

Sen-03-2004_11:45am me-U_N O_FE' Cl ALCOP /e P R

résponsible for the payment of any fees imposed by the Federal Emgrgency Management Agency in connection
with the review of any flood zone determination resulting from an abjection by Borrower. o

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no ob!iganon to purchase any particular type or arpount of
coverage. Therefore, such coverage shall cover Lender, but might ar mignt nc:; pl_'(_)tect Bon'o_wer, Boryowers equity
in the Properly, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bomower could have obtained. An'y amounts
disbursed by Lender under this Section 5 shall become additional debt of Bommower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be payabie,
with such interest, upon notice from Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right fo bold the policies and renewal certificates. If Lendar
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower
obtains any form-af insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such poiv shall inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payce

tn the event of loes ‘Rorrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of foss if not miacs promptly by Borrower. Unless Lender and Borower otherwise agree in writing, any
insurance proceeds, whethiei =z not the underlying insurance was required by L ender, shall be applied to restoratien
or repair of the Property, if the r2storation or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratizi period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect svch Pmperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail b= undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sexes of progress payments as the work is completed. Unless an agreement
Is made in writing or Applicable Law requiies interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earniiigs on such praceads, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the'inéurance praceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shalf be applied to the sums secured by this Security " Instrument, whether or 1ot then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied iathe order provided for in Section 2.

If Borrower abandons the Property, Lender may file, recotiate and settie any available insurance claim and
related matters. If Borrower does not respond within 30 days lo = notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle {1e claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Cection 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amsunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uneamed premiums paid by Borower) under all insurance policies covering ine Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance [ roceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy th= Troperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Froperty to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Propenty in order to prevent the Property from
deterior_ating or decreasing in value due to its conditian. Unless it Is determined pursuant to Section 5 that repair or
restog'atmp is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detgnoratmn or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall pe responsible for repairing or restoring the Property only if Lender has
released prqceeds for such purposes. Lender may disburse praceeds for the repairs and restoration in a single
g?gﬂ:]z?t :rﬁl% .ae stel;ues of progress r:aymtta;ts as the work is completed. If the insurance or condemnation proceeds

umcient 10 repair or restore the Propert OrT i ieve ' iqati
completion of such repair or restoration. perty, Borrower is not relieved of Borrower's obligation for the

Lender or its agent may make reasonable entries upon and inspections of th . i
cause, Lender may inspect thg interior of the ]mproveme%ts on the Fgroperty, l.enge?:hp;;‘t ;iv;fégggfvéfzi?igibﬁ
the time of or prior to sueh an interior inspection 5pecjfying such reasonable caise,

1941 1/01 pago s of 11
301405

Y




0430133072 Page: 6 of 15

$ep-03-2004 11:45am  From- UNQEFJ Cl ALH CQPs al f,;?;ua‘. m.ijiU\,m,

We | W LIWET WL o WM

Borrower or any persons or entities acting at the direction of Borrower or with Burrower's knowledge or consent gave
materially false, rmisleading, or inaccurate information or statements to Ler]dear (_or failed to provide Le_nqer with
material information) in connection with the Loan, Material representations mgiude, put are not limited tag,
representations concemning Barrower's occupancy of the Property as Borrower's prin_crpal re:su:_lence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrgment. (b) there is a “39.3'
proceeding that might significantly affect Lender's interest in the Property and{or rights under this Securlty
Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Iinstrument or to enforce laws cor regulations)_, or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrurnent; (b) appe:-aring in_ court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or nights under this Sequrrty In_s,t(ument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propcrty to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate Luitding or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may iake actiop under this Section 9, Lender does not have ti do so and is not under any duty or
obligation to do so. itisagreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 8.

Any amounts disbursed bv i.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amoints shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uper iiotice from Lender to Borrower requesting payrment.

If this Security Instrument is od 2 l2asehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Propzny, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requird Mortgage Insurance as a condition of making the Loan, Borrower
shail pay the premiums required to maintain tre Merigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1012 available from the mortgiige insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums reouired 10 obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insarar selecled by Lender. If substantially equivalent
Mortgage insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separateiy designated payments that were due when the insuraiicr: ~average ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserveir: lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan i utiriately paid in full, and Lender shall nat
be required to pay Barrower any interest or earmings on such |0ss reserve. Legs s ean no longer require loss reserve
payments if Morlgage Insurance coverage (in the amount and for the periou thiai-Lender requires) provided by an
insurer selected by Lender again becomes available, Is obtained, and Lenduer requires separately designated
payments toward the premiums for Mortgage Insurance. if Lender required Murtgage Insurance as a condition of
making the Loan and Borrower was required {0 make separately designated payments teward the premiums for
Mortgage Insurance, Borrower shalf pay the premiums required to maintain Mortgage Insicance in effact, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance épus in accordance with
any written agreement between Borrower and Lender providing for such termination or until ternination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the ret provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lossss. These agreements are on terms and
conditions that are satisfactory to the morgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the martgage
insurer may have available (which may include funds obtained from Mertgage In:urance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, ir| exchange for sharing or mogifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that :in affiliate of Lender takes a share
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“captive reinsurance.” Further;
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has ~ if any — with respect to the Mortgage
insurance under the Homeowners Protection Act of 1938 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction, provided
that such insperiion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in 2-series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest o earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's securiiy would be lessened, the Miscelianeous Proceeds shail be applied to the sums secured
by this Security Instrument, vinether or not then due, with the excess, if any, pudid to Borrower, Such Miscellaneous
Proceeds shall be appiied in tke srder provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by thiz Security Instrument, whether or not then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, Jestruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument im.nadiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree invwiting, the sums secured hy this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceec's multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of Jjie Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss i value is less than the amount of the SUMS
secured immediately before the partial taking, destruction, or loss in vilue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the suris secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Go:rower that the Opposing Party (as

defined in the nexi sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliaizt and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Gecurity Instrument, whether
or n_ot then due. “Opposing Party" means the third party that owes Borrower Miscellanesis Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds,
. Borrower shall be in default if any action or proceeding, whether Civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ather material impairment of Lender's inter2s: in the Property
or nghts- undqr this Security Instrument. Borower can cure such a default and, it acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a rling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
nghts under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
lmpalrmept of Lender's interest in the Praperty are hereby assigned and shall be paid to Lender.

All Mugcel]anegus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlfacatuop of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
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;‘;:)rbearance by Lender in exercising any right or remedy including, withou! limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Severa!l Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borroyver who co-signs this
Security Instrument but does not execute the Note (a “co-signer’): (a) is co-signing tms‘ Secunty Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the teims of this Security Instrument; (b) is
not personally ebligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accammodations with regard to the terms of this
Security instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lende:. shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrawer shall not be reieased froin Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposa of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limted.la, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express avineify.in this Security Instrument to charge a specific fet: to Borrower shall not be construed
as a prohibition on the charying of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applizatle Law.

If the Loan is subject to a !2.w which sets maximum loan charges, and that law is finaliy interpreted so that the
interest or other loan charges coliecter or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall ke redyced by the amount necessary to reduce the charge 1o the permitted
limit; and (b} any sums already collected fiom Barrower which exceeded permitted limits will be refunded to
Borrower. Lender may ¢hoose to make this /eiund by reducing the principal owed under the Note or by making a
direct payment to Borrower. |f a refund reducss principal, the reduction will pe treated as a partial prepayment
without any prepayment charge (whether or not a zrepayment charge is proviced for under the Note). Borrower's
acceptance of any such refund made by direct paymert$o Borrower will constitule a waiver of any right of action
Borrowsr might have arising out of such overcharge,

16. Notices. All notices given by Borrower or Lendar in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secuty Iastrument shall be deemead to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrawer's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Bermowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address uniess Brivawer has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Bor-ower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then @criuwer shall only report a change of
address through that specified procedure. There may be only one designaier risiice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it o1 by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendri until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicatie L2, the Applicable |Law
requirement will satisfy the corresponding requirement under this Security Instrurent. ,

16. Governing Law; Severahility; Rules of Construction. This Security Instrument skall be governed by
federal law and the taw of the jurisdiction in which the Property is located. All rignts and obligations cntained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
constiued &s a prohibition against agreement by contract. In the event that any provision or elause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affuct other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, tut not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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natural person and a beneficial interest in Borrower is sold or transfeljred) witp0ut Lender's prior written Fonsgnt,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. ‘ _ _ '

If Lender exercises this option, Lender shall give Borrower notice of acct.-leratnon__ The nqtlce shal! p_rowdg a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails t‘? pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enpforcement of this Security Instrument discontinued al any time prior to the earliest _nf: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) sqch other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not
limited to, reasorible attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of proteciina Lender's interest in the Property and rights under this Security Instrument: and (d) takes such
action as Lender ney reasonably require to assure that Lender's interest in the Property and righis under this
Security Instrument, ‘anc-Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as’othienwise provided under Applicable Law. Lender may require that Bomower pay such
reinstatement sums and e<nerses in ane or more of the following forms, as selacied by Lender: (a) cash; (b) money
order; (c) certified check, bank clieck, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits 2.¢ insured by a federal agenoy, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by F.orower, this Securily Instrument and obligations secured hereby shail remain
fully effective as if no acceleration had orcurred. Hawever, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Serviver; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sok! one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Losa Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morgaya loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be cne or mare changes of the Loan Servicer unrelated {0 a sale
of the Note, If there is a change of the Loan Servicer, Bofrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the ascress to which payments should be made and any
other information RESPA requires in conneclion with a notice 4f transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the jurchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be iransfeiad to a successor Loan Servicer and ara
not assumed by the Note purchaser unless otherwise provided by the Ncte piichaser.

Neither Borrower nor Lender may commence, join, or be jeined to aay iwdicial action (as either an individyal
litigant or the member of a class) that arises from the other party’s actions puisuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, ihis Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto 2 reasonable period after the
giving of such natice to take corrective action, If Applicable Law provides a time period whiuhanust elapse before
certain action can be taken, that time period will be deemed to be reasonable for purpases £1 this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 znd the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemned to satisty the notice ana sptortunity to take
corrective aclion provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticicdes and herbicides, volatile solvents,
materials confaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an "Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envircnmental Law. {b) which
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creates a condition that adversely affects the value of the Property. The preceding two sentences shail not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party involving the Property and any Hazarg:lpus
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but nat [imited to, any spilling, leaking, discharge, release or threat of release of any Hazardqus
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower ieams, or is notifiedt by any governmental or regulatory
authority, or any private party, that any removai or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take ali necessary remedial acltions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Enavironmeantal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelcration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breac!: »f any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 urlanc Applicable Law provides otherwise), The notice shall specify: (a) the default: (k)
the action required to cu~¢ the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the gsfiult must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecaing and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleraticn 4i:d the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bor:ower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notise, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrumert without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shz/) e entitled to collect all expenses mcurred in pursuing the
remedies provided in this Section 22, including but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all syms secured Dy this Security Instrument, Lender shall reiease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, th<Borrower ereby releases and waives al| rights
under and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection insurance. Unless Bormowsr-piovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may.purchase insurance at Borrower's
expense 1o protect Lender’s interests in Borrower's collateral. This insurance mzy,-but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cance, ary-insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has abtained insirance as required by
Borrower's and Lender's agreement. If Lender Purchases insurance for the collateral, Borrowsr will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose ix sennection with the
placement of the insurance, until the effective date of the cancellation or expirution of the insuizrze. The cosis of
the insurance may be added to Borrower's total outstanding balance or obligatiun, The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/j}u{.ﬂ,_ W (Seal) {Seal)
@(NA BAKMAN -Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomower
M (Seal) (Seal)
-Borrower -Borrower
1 e ’_
STATE OF ILLINOIS \b( Ve ( <o /K County ss:
I o in /\/ it +a Notary Public in and for said county and state do hereby cerify
that AKMAN
» personally known o me to be the same person(s) whose
nzme(s)
s_ubscn'bed ta the foregoing instrument, appeared b ore me this day in person, und acknowledged that g he
signed and delivered the said instrumentas  per free and voluntary act, for the uses and purposes
therein set forth, '

Given under my hand and official seal, this

My Commission Expires:

"OQFFICIAL SEAL"
LISA B MC FADDEN
Notary Ffublic, Btate of Kiinois
My Commission Tuplires 9/25/2004

Notary Public

THIS INSTRUM "WAE TREPARED BY: WHEN RECORDZD FETURN TO:
XKENNETH KORANDA MID AMERICA BANK, TSB.

2650 WARRENVILLE ROAD 2650 WARRENVILLE RCAD

SUITE 500 SUITE 500

DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL 605z5-1721
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury indox-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of September,
2004 , and is incorporated into and shall be deemed to amend and supplement the Morigage,

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (“Borrower”) ta secure Borrower's Fixed/Adjustable Rate Note (the “Note") to
MID AMERICA BANK, FSB. ("Lender"} of the same date and

covering the property described in the Security Instrument and located at:
1210 5 STATE ST UNIT # 401, Chicago, Illinois 50616
[Property Address]

THE NO'E. PROVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE TO AN
ADJUSTAELZ !NTEREST RATE, THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE BORROV/ER MUST PAY.

ADDITIONAL COVENANTS.~In addition ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A, ADJUSTABLE RATE AND MONT/AL Y PAYMENT CHANGES

The Note provides for an initial fixed interest ra‘e of 4.500 . The Note also provides for a
change in the initial fixed rate to an adjustable interes; rat~, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
September, 2009 , and the adjustable interest rate I will pay may 2hange on that day every 12" month
thereafter. The date on which my initial fixed interest rate changes to an acjis*able interest rate, and each date
on which my adjustable interest rate could change, Is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based or, a7 Iridex. The “Index”
is the weekly average yield on United States Treasury securities adjusted to « constant Mmatariy of one year, as
made available by the Federal Reserve Board, The most recent Index figur: available as of e late 45 days
before ¢ach Change Date is called the “Current Index”.

If }the Index is no longer available, the Note Hoider will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choige.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new intei est rate by adding Two ang
Three Quarters percentage points ( 5 754 %) to the Current index. The Note Holder
will then round the result of this addition ta the nearest one-eighth of ane percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest 1 ate until the next Change Date.

318201
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The Note Hc;lder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.500 % or
lessthan 2.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest | have been paying for the preceding 12

months. My interest rate will never be greater than 5.500 %.
{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly paymeit changes again.
{F) notice of Changes

The Note ideidar will deliver or mail to me a notice of any changes in my initial fixed inferast rate to an
adjustable interest rate and »f any changes in my adjustable interest rate befor: the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me and
also the title and telephone nuraber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PRIFCERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initia! fixed interest rate changes to an adju:table interest rate under the terms
stated in Section A above, Uniform Covenarit 13 of the Security Instrument shall read as follows;

Transfer of the Property or i Beneficial Interest in Borrower, As used in this Section
18,"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred.in a bond for deed, contract for deed, installment sales
contract or escrow agraement, the intent of whick: is the transfer of title by Barrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Barrower is not a natural person and a beneficial interest ir Sorrower is sold or fransferred) without
Lender's prior written consent, Lender may require immediate payrient in full of all sums secured by this
Security Instrument. However, this opfion shall not be exercised o i ender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, L.ender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instriiment. f Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke ary -amedies permitted
by this Security [nstrument without further notice or demand on Borrower.

This loan IS NOT assumable during its initial fixed raie pexied o€ 60 muatis, The
loan will beocome assumable after the firsp interest rare adjuscment date.

2. When Borower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 138 of the Security Instrument described in Section B1 above shall
then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefiial
interests transferred in a bond for deed, contract fer deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sald or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this eption if. (a) Borrower causes to be submitted to Lender information required by Lender te evaiuate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the 1isk of a breach of any covenant or
agresment in this Seetrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge u reasonable fee as a condition to
Lender’s consant to the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceraab'e to Lender and that obligates the transferee to keep all the prumises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unles:; Lunder releases Borrower in wiiting.

If Lender exzi='ses the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall pravide a pericd of nat less than 30 days fiom the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums zior ta the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fariiier notice or demand on Borrower.

BY SIGNING BELOW, Bomow:r iccepts and agrees fo the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

YRR BARIAR] e erses oo e asrmsanans :éa}rower

.................................................................... (Seal)
-Bormower

....................................................................

.................................................................... (Seal)
-Borrower
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STREET ADDRESS: 19.1%!. MTQ F F I C IA L C O P Y

# 401 UNIT 401
CITY: CHICAGQO COUNTY: COOK
TAX NUMBER: 17-21-414-006-0000

LEGAL DESCRIPTION:

UNIT NUMBERS 401 AND G-29 IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

A PORTION OF LOTS 1 TO 5, BOTH INCLUSIVE, TOGETHER WITH A PART OF THE VACATED 30 FOOT ALLEY, LYING
WEST OF AND ADJOINING THE WEST LINE OF SAID LOTS 27O 5 IN BLOCK 32 IN CANAL TRUSTEES NEW

SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 0421739021; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN C2OK COUNTY ILLINOIS.

CLEGALD




