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411709 MORTGAGE

D If box is checked, <hi's mortgage secures future advances.
THIS MORTGAGE is made thig. 2574 day of OCTOBER 20 p4 , between the Mortgagor,
LUls F. TELLEZ AND PATRUCQIA TELLEZ, HIW, JITIRIS NOT T/1/0

(herein "Borrower"), and Mortgagee — ZENEFICIAL ILLINOIS INC. D/B/A BENEF |C|AL MORTGAGE CO.
OF_ILLINOIS _ ;
a corporation organized and existing under the-daws of | awaRE whose address is

513_3 S PULASK!, MIDWAY SOQUARE, CHICAGUL, .1l ADB32
{herein "Lender").

The following paragraph preceded by a checked box is apglicable.

m WHEREAS, Borrower is indebted to Lender in the ‘principal sum of § 215 38085 )
evidenced by Borrower’'s Loan Agreement dated ocToRER. 25 2004 and any extensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agreenient) (herein "Note"), providing for monthly
installments of principal and interest, including any adjustments t¢ the-amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if noOt\sooner paid, due and payable on

OCTOBER 25, 2031 ;

l:l WHEREAS, Borrower is indebted to Lender in the principal sumi of § , Or 50

much thereof as may be advanced pursuant to Borrower’s Revolving ~Loan Agreement dated

and extensions and renewals thereof (herein "Note'), rroviding for monthly

installments, and interest at the rate and under the terms specified in the Note, including any adjustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the principsi “0m above and an
initial advance of § ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note; with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of

CO0K State of Illinois;

CONTINUED ON EXHIBIT A-LEGAL DESCRIPTION

whichhas theaddressof 1513 g 4874 7T CICERQ

(Street) (City)
{Zip Code)
(IR

1Hlinois B50R0O4 {herein "Property Address™);
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TOGHETHER with ail the improvements now or hereafler wrecied oo
appurtenances and rents, all of which shalt ne deemed to be and remualr 2 part of
Mortgage; and all of the fnregning lngcﬂhcr with said propert: for 1he leasehold o3
jeasehold) are hereinafter referred 10 as the "Property

Borrower covenants that Borrower is lawfully seised of the estate hereby oom c;\'cd and has the right o
mortgage, grant and convey the Property, and that the property 15 unencumbered, except for sncumbrances
record, Borrower covenants that Borrower warrants and will defend generaliy the tile 1o the Property apatnss
claims and demands, subject 10 encumbrances of record.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest. [his morigage secures all T)d_)n'if;'!“ﬁ‘ af primcipat and iele
other amounts as provided in the Note, The contract rate of interest and paiment amounis mey be subpect i
change as provided in the note. Borrowers shall promptly pay when due ali amounts regaired by the Note,

2. Funds for Taxes and Insurance. Subjecr 1o applicable law and only 1 requested 0 wriding by ¥ender,
Borrower shall payiio Tender on the day monthly paymenis of principal and Diterest are payable

ot
EERIV

ander the wote,
until the Note s pard in full. a sum (herein "bunds™} equal 1 one tweltth of the veary tases and assessments
{including condominium and planned unit development assessments, f any) which may attain priority over this
Mortgage and ground=iedis on the Property. if any, plus one twelfth of yearly preminm instaliments for hazard
insurance, plus one taeltiool yearly premium instaliments for morigage insurancs. of an} all as reasonably
estimated initially and frem™ime to time by Tender on the basis of assessments and bills and reasonabie
sstimates thereof. Borrower shall noi be obligated to make such payments of Punds 1o Lender 1o the extent that
Borrower makes such paymens 1o the holder of 4 prior morigage or deed of rmist o such holder s an
stitutional lender.

¥ Borrower pays Funds 1o Lender,<he Lunds shall be held in an institution il deposiie or accounts of which
are insured or guaranteed by @ Pederal o1 state agency {including Lender if fender i< sech an institution ). Tender
shall apply the Funds to pay said taxes, agessments, insurance premiums and ground rents. bender may o
charge for so holding and applyving ihe Twids, analyzing said account or venfying and compiking said
assessments and bills, unless Tender pavs Borroweeanterest on the Funds and applicable law permits Lender o
make such a charge. Borrower and Lender may agreedn writing a1 the time of execurion of this Mortgage thas
interest on the Funds shall be paid o Borrower, and unless such agreement iz made o applicable law reguires
such interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Ponds,
Lender shall give 1o Borrower, without charge, an annual alcounting of the Funds show ing eredits and debits wo
the Funds and the purpose for which each debit to the Funds was made, The Punds sre pledged as additional
security for the sums secured by this Mortgage,

If the amount of the Funds held by bender, together with thetature.monthly fnstaliments of Funds payabic
prior to the due dates of taxes, assessments, insurance premiums and g ound rents, khdi exeeed the amount
required to pay said taxes, assessmenis, insurance premiums and groundsems as ey fall due, such excess shali
be, ar Borrower’s option, either promptly repaid 1o Borrower or \rgdx {cd 1w Boprower nn mom.h!y instalimenss
of Punds. If the amount of the Funds held by Lender shall not be sufficient tofeay, taves, assessments, (nsurance
premiums and ground rents s they fall due, Borrower shall pay 1o Lender any amount necessary 0 make un the
deficiency 11 one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage. Lender shall promatly refund 1o Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property stiiiarwise scyuired by
Lender, Lender shall apply, no later than immediately prior o the sale of the Propesty” o€ s acquisition ‘h‘
lender, any Funds held by lender at the time of appheation as a credit against the <ifns ascursd by his
Mortgage.

3. Application of Payments. Unless applicable law or the Note provide otherwise, all pay ments recerved by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis
payable to Lender by Borrower under paragraph 2 hereof. if any. then 1w interest payable at the applicable
Contract Rate, and then to the principal of the Note and any other amounts payable apder the Note,

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other secority agreement witg # ven which has priority over
this Mortgage, including Borrower’s covenants 10 make payments when duc, Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions atiributable o the Peoocrty which may atals
a priority over this Mortgage, and leasehold payments or ground rents. if any,

5. Hazard Insurance. Borrower shall keep the improvements now evisting o herealter erecied on the
Property insured against loss by fire, hazards included within the term "oviended coverage,” and such other
havards as lLender may reguire,
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance poltcies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

It the Property is abandored by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance

benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit
Developments. Rorrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deierioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. 1f this-Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrowei’s-obligations under the declaration or covenants creating or governing the condominium
or planned unit developmeénd; the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any actioif or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s epiisn, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees anid take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender purstant.to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower sezured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shali be py=ole upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Iender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause to be made reaconable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to ant sich inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for danages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part~thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subjeet.to”'the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortiage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by lender to any successor i1
interest of Borrower shall not operate to release, in any marner, the liability (0* the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums sceuiesd by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interes?, Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicablé jaw, shall not be a
waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Iiability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co'signs this Mortgage, but does not esecute the Note,
(a) is cosigning this Morigage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree 1o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Morigage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

10-06-03 MTG IL0012C3
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12. Notice. lixcept Tor any notice required under applicable law o be gove
notice 1o Borrower provided for i this Morigage shall be given by delivering | )
certified mail addressed to Borrower at the Property Address or at such other sddress a Hnm\m mEy
designate by notice to Lender as provided herein. and {b} any notice 1 ender shali by certified mai‘
to Lender’s address stated herein or 10 such other address as iender may designats b zamii:r Boreower as
provided herein. _

13. Governing Law; Severability. Jhe appiicable law contained i the Notg shail conirol. Where uo
applicable law is contained therein, the state and local laws applicable to ihis Mortgage shall ~e the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not fimit the appitcability of Federal
faw to this Mortgage. In the event that any provision or clause of this Mor h,dgt or the Sote confhicts with
applicable law, such conflict shall not affect other provisions of this _\[r)r'gdg Cthe Now which can be given
effect w1th0m the conflicting provision, and to Uus end the prmxsmm of '»"*z{s: '\!nr*gige and the Noie are
declared o he severable. As used herein, “costs,” "expenses” and "attorneye’ fees” nolidy alf sums 1o the exlem
not prohibited b aoplicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie and of
time of execution Oreiter recordation hereol.

I5. Rehabilitation-tiean Agreement. Borrower shall ful{lll «il of Borrowers obligations under auy home
rehabilitation, improvervedn, repair, or other fosn agreement which Bnrm\\(r enters e With E ender, Lender, ai
Lender’s option. may require™Borrower 10 execute and deliver to Lender in s form acceptable 70 fender, w0
assignment of any rights, claiths or deferses which Borrower may have sgams: ravties who supply izbor
materials or services in connesion with improvements made 1o the Property,

16. Transfer of the Property. (If Borrover selis or transfers all or any pars of the Proporty o an dilerose
iherein, excluding (a) the creation of a hen or encumbrance subordinate o this Morigage. {hy g cransfer by
devise, descent, or by operation of law ubon the death of a joim fenant, (o) the grant of any leasehold interest of
three vears or less nol confaining an option iy purchase, {d) the creation of & ;’zL_;thdsc MOBCY SLCUriTy intercst
Yor household appliances, (¢} a transfer 1o a iClative resulting from the death of & Boreower. (1) a transfer where
the spouse or children of the Borrower become et owner of the property, {g) a transfer resulting from a decree
of dissolution of marriage, fegal separation agreementer from an incidental property settlement agreement, &
which the spouse of the Bm‘ro\\ er becomes an owner of the propertnn (B g rransfer fnro an snter ivos frust i
which the Borrower is and rematns a beneficiary and which does not relate 1o a trans

stTiol manner, la) an
mziiing such notice by

[

A - W
« Mortgage at {he

fer of g ts of necupancy 1o
the property, or (i} any other transfer or disposition desciibed in regulations prescribed by tne Tederal Home
f.oan Bank Board, Borrower shali cause 1o be submitted Antocmaton requited by Lender o svaluate the
transferee as if a new loan were being made 1o the transleree. Rogovwer will connnue 1 be obligated under the
Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declary it of the sums secured by this Mortgage
ty be immediately due and payable, T Lender exercises such aption i aCeelerate, fender ghall ma“ Borrower
notice of acceleration in accordance with paragraph 12 hereof, %Uth notice aliskl provide = period of not lesy the
30 days from the date the notice is mailed or delivered within which Borrowes may pas !,! e sums declared due.
If Borrower fails to pay such sums prior to the expiration of such periud ender maay, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and ender further covenany and agree & foliows

17. Acceleration; Remedies. Except as provided in paragraph [6 hercof. upoir Bamrower's breach of
any covenant or agreement of Borrower in this Mortgage, including the covenasts'to pay wheo due
any sums secured by this Mortgage, Lender prior to acceleration shall give notice 1o Bosrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2} the action required to cure such breach:
(3) a date, not less than 10 davs from the date the notice is mailed to Borrower. by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the natice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the Toreclosure proceeding the nonevistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declare ali of the sums secured by this
Mortgage io be immediately due and payable without further demand and may foreciose this
Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but pot limited te, reasonable attornevs fees and cosis of documentary
evidence, abstracts and title reports. '
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18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Martgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; {b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees: and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns o Lenderdhy rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandorment of the Property, have the ri ght to collect and retain such rents as they become due and
payable. Upon acceleratinn under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of #he Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and feasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for-those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower heréby waives all right of homestead exemption in the Property under
state or Federal law.

22. Arbitration Rider to Note. The Arbitration Rider attached to and made 2 part of the Note is hereby
incorporated by reference and made a part of this Morgage.

(THIS SPACE INTENTIONALLY LEFT BLANK)
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IN WITNESS WHEREOLE, Borrower fas executed this Mortgage. ; f’“"_""me

“Borrower

STAl OFF ILLINOIS, OUTT s !

ATRICTA (T

ity that

. LUI F.JTELLEZ AND_ PATRICIA TELLEZ .. .
personally wn o me to ke the same person{s) whose namels] ARE

bed o the foregoing

instrument, appeared before me this day in person, and acknowiedged that 3 hey sipned and
- . - - jE. [ aor Fovr 1he cpen 4 3
delivered the said nsirument as THEIR OWN free vojuntary oact, Tor 1he uses and

purposes therin set forth,

(iiven under my hand and official seal. tins Z5TH ,

My Commission expires’s <

; Phroinstrimest was prepared by
i
5 ROSAURA CASTREJON
4 Name)
5133 5. p‘LLAgKi D rﬂi(A(_x ,LE.. U6,
A TR
STATHE OF ILLINOIS, Eouny se
i, , 4 ANotary Publie eand for satd coanty and stane, die herehy cepnty tha
personally known to me te he the same person(s) whost-pamel(s)  subsoribed 1o ‘ )feg\)iqu
instrument, appeared before me this day in peeson. and agsowledged tha sgned  and
delivered the said instrument as Poenenlupmar g, 0 the; ees BT
purposes therin set forth,
{iven under my hand and official seal, this day i S

My Commission expires:

SOLar et

Fhis onsteument e ongered by
CAddress;

e {Space Below This Line Reserved For fender and Recordur;

j S F e Return T
Aﬂ; !}‘ i ! . "g { j Records Processing Servioes

877 1T amaont Road
Vimhurss, i, 6017260
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EXHIBIT A (PAGE 1)

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT 17, BLOCK 1 IN GRANT LOCOMOTIVE WORKS ADDITION TO
CHICAGO A SUBDIVISION IN SECTION 21, TOWNSHIP 39 NGRTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

SUBJECT TO COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS
OF RECORD. TAX MAP OR PARCEL ID NO.: 1621-207-007
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