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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortigage, not
including sums advanced to protect the security of the Mortgage, exceed $1,34¢,501).00.

THIS MORTGAGE dated October 26, 2004, is made and executed between CHICAGO-TITLE LAND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 13, 1997 AND XNOWN AS TRUST
NUMBER 1103572 (referred to below as "Grantor") and ADVANTAGE NATIONAL BANK, whose address is 75
E. TURNER AVENUE, ELK GROVE VILLAGE, IL 60007 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated January 13,
1997 and known as CHICAGO TITLE LAND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 13, 1997 AND KNOWN AS TRUST NUMBER 1103572, mortgages and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

UNITS 1, 2 AND 3 IN SETON COURT INDUSTRIAL CONDOMINIUM BUILDING NUMBER 2, AS
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MORTGAGE
Loan No: 300133-1 (Continued) Page 3

Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously discizsed to and acknowledged by Lender in writing, (a} any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazairéus Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (¢) “a actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Excepi 25 previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor,"ayent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or reiease any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in-¢rinpliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation-aii, Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of tha.™raperty with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purpozes.only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in invi:stigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims zganst Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under @ny such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, namages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a lreach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposai;-release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether c¢r not/the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, inciiding the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, wnsther by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance noi commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without [mitixg.the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to removz, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prio: uri'ten consent.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from.tiie Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatfter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
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such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum of thirty (30} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior
liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance
Program, or 2&.otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any foss or damage to the Property. Lender
may make proof oi-iossif Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lerdar may, at Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Fronerty. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the camaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof ¢f-sucn expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoratior: i Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days aftar their receipt and which Lender has not committed tc the repair or
restoration of the Property shall be used irst-to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, snall be applied to the principal balance of the Indebtedness. |f
Lender holds any proceeds after payment in full of the.Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lenrler, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insuranze showing: (1) the name of the insurer, (2) the
risks insured; (3) the amount of the policy; (4) the prope:it¢ insured, the then current replacement value of
such property, and the manner of determining that value; and /{J) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisactory to Lender determine the cash vaiue
replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced *iat'would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morigaae or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any &nounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited tu-giecnarging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed.zn the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures ‘ncurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date licurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
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Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The-mailing addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code) 2ie 7s stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this’Mortgage.

Further Assurances. At any tirie, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may)deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents 24 may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, o preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Related Documents. and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or heraziter acquired by Grantor. Unless prohibited by iaw or
Lender agrees to the contrary in writing, Grantor shall reiebizse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referreu'to in-the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For uch purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of ‘maicing, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, it | #ricler's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing staterneuii-on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permittz¢-ty applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without fimitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be etfective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
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Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding tweive (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and

completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's untion, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedice provided by law:

Accelerate Indebizdiass. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness ivirediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respe=to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undef the Uniform Commercial Code.

Collect Rents. Lender shall have the-ight, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments.of rént or use fees directly to Lender. 1f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Graitor'and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any pruper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Ly a0ent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be riaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, anc''to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, agzirict the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lendar's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds theindebtedness by a substantial

amount. Employment by Lender shali not disqualify a person from serving as a receiver

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interestir.all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmenti-far any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or

any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any pubiic sale on all or any portion ot the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubfic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
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power to prevent a default under such lease by the association of unit owners or by any member of the
association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. !f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings ' Cantion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defile the provisions of this Mortgage.

Governing Law. This Mcrtrjage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
Illinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Morigage shall be joint and
several, and all references to Grantor sfiali filean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No dzlay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any otrer right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lende:’s lioht otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of “any of-Lenders rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of L.enaer is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constiiie continuing consent to subsequent

instances where such consent is required and in all cases such consent tiizy bz granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Moitgan= to be illegal, invalid, or
unenforceable as to any circumstance, that finding shail not make the offending jrov sinn illegal, invalid, or
unenforceable as to any other circumstance. [f feasible, the offending provision shall be.Co: :sidered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so mudified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegaliy. invalidity, or
unenforceabiiity of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.



0430249009 Page: 12 of 14

UNOFFICIAL COPY

SE B1SBM 10 S[BUSIBLI 'SBOURISGNS JIXO I0 SNOPIBZERY |18 PUB AUB LIOHE}HUS| INOYIM SPNIOUI PUB 9SUSS 1s8pRoIG
AJDA JIBUL UI pBSN BB ,SOOURISONG SNOPJBZBH, SPIOM Bl| ‘POIPUBY asImIBLIC 10 palodsuel) ‘painjoeinueLy
‘pajetsush 'jo pesodsip ‘palojs ‘pelesl) ‘pasn Apedosdili uaum usWLOLAUD ayl Jo Yieoy uewny o) plezey
fenuajod 4o Juessid B asod Io asnes ABw ‘SoISUaOBRIBYD SNOROBYLE JO [BMWDYD ‘[eoisAyd IO UONBILBUCS
“Auenb syl jo asneoaq "1ey) SjelaIBW UBBW -SBOUBISGNG SNOPIBZEH, SPIOM 8y "SB8JUBRISGNS SNOpJRZRH

‘10N 8y} jo Led Jo e jo Ajurienf e uoeywl inoum Buipnioul Jepua o)
Aied UOIBPOWILOIDR 4O "Aloms Jesiopus 10jurIend woly Auesent ay; sueal Aweieny, piom syj -Ajugiency

‘afieBuopy siu
‘opun JofieBlUow syy si JowBID 841 Z/SEOLL JOqUInU 1SN se umouy pue /g6 ‘g Alenuep perep wawes.by
1SAUL WHBUST JBYL JBpUN 88i8N1 ] ST 1ng Aleunsiad 10U "H3 51440 1SNHL SUesl JojuelD), pIom Al iojuetry

"afeBLOW Syl J0 UCIIDBS YNEJBD JO SIUBAS BUY;
ur abebuopy SiyLui Yo 188 INejep o sludAe ay) 1o Aue ueaw JINEeQ JO JUsAT, Spiom By) ‘1jhejaq JO JudAl

‘oa1ay} uensind pajdope suoneniial io ‘seir ‘sme
jelapay 1o ajels ajqedidde Jayio o has 19 ‘109 UoIveS 'S Zb 1Y Al8A008Y PUE UONBAIBSUON) 80IN0SBY
BU; "b85 18 11081 VORGS0 'S ) BY 1OV uoneuodsUel ) S[RUSIBI SNOPIBZRH U} (,WHYS.) B6F-66 “ON ] ANy
‘9861 JO 10V UOREZLOUINRS DU SsjuBWpUSWY punpadng au (,y10430,) bes 18 ‘006 uondes ‘NS A zp
‘PepuaWe SB ‘086 | JO 10y AILGRIT pue ‘uolesuedwos) ‘asuodsey fEIUBLLIUOJIAUT DASUBBIdIOD By} UoiBLW

noyum Buipnjoul ‘JusWILONIALG BLL IO Y)eay uewny 4o uonosyold syy o1 Bunejes sesueuipio pue suopenba.
'S@INIBIS [BD0] pUR [BI8P8) ‘@1els (2 PuAUR UBOW ,SMET [BIUSLLIUCIIAUT, SPJOM 8| "SMET [BIUaLILUOIIALY

SUNBIBQ, P8I UCIDas 8yt Ul 9LRDIIOW SIUl Ul YHOj 195 Yneje( ayl SuesLu JSiNejed, piom syt “Jneag
‘BloN sy Bubis sapiue pue suosiad |[B puk AUk SUBBW ,IBMOLIOE, PIOM B | “Jamoliog

1BPOY) [RIDIBLIWIOY) WIOJUM 243 Ui SULB} yons 0 peinalyie sBuluesw ay) saey |leys abebop
SIE i POLIOD BSIMIOUIC 10U Suue] pue SDIOM 94inel ABW 1X@juod 8y se ‘leinBuis ayy apnioul jeys [einid
8U; pue ‘lenid sy epnjour feys JenBUIS 8y} Ul PaST. SWIB} PUR SPIOAY "BOLIBWY JO SOIBIS paiun 8 jo AsLiow
INJMEF Ul SJUNOWE UBSW [[RYS SIUNOWE JEJjOp 0] $80U8I8,8 2 ‘Are1juod au) 0} peje)s A|[eaipoads ssejun -abebiiop
Siy1 Wi pasn uaum sbuiuesw Buimojo} syl aAey |leys swieLpvR spiom pazieides Bumojo; oy ‘SNOILINI43g

BION BYL UG iojuRlE) Uey) Jsylo ‘106110 4w muelensy Aue jo Aufger jeuosiad ay) 8oiojus

0} UoRoe A 10 UlRIBY pUR BION 8L} U papiaoid seuueur ay) ul sBriliop.aly) Aq peresio ual aU} JO JUBWBIOD

ayl Ag ‘sseupsiqepu; pue aloN 8yl jo juswihed eyl 1oy Ausdoid| ayy o Aios 100 {leys sseupaaapU|
AUB D SIBUMO 10 JBUMO 8} PUE 810N B} (0 SI9p|0Y 10 Japloy [BBa] ay) HIHieou0D aIe A|Buosiad S10§$600MS

Si pUe JOlURIY) SB JB) 03 eyl pue ‘aBeBuoy siy Jepun Ajunoas 1o Wbl Aue Sururen Jsyesiay 10 mou uosiad

Aiena Ag pue Jepus Ag panem Ajssaidxa Buleq ‘Aue ji ‘Aljigey yons |je ‘eBECLiof Siy) Ul PBUIBILIOD ‘paljcul

10 gs81dxa Jayle ‘uawaaifie io ‘Buniepapun Jueusaos Aue wiopad 0y Jo ‘sfebucy SIUl Jopun ssaupelgapu;

igylo Aue Jo ‘uoalsy) eniooe Aew 1BU} Jselslul Aue Jo 910N syt Aed o) Ajjeuosiad dojueiny o wed sy uo Aige
Aue DBuiesio se paniisuoo aq |[BYS 8j0N auy ut 50 abeBuopy siy ul Buiyiou pue ‘Aieussiod jowers Bupuig

JO UoliuBlUl 8y} yum 1o asodind 9yl Joj 10 Joluelg Aq sjuswaaife pue ‘sBupjeuspun ‘SJUBLBZ0S SUOIBIUSSB.G.,

‘saluwepul ‘senuedem [euoslad S JOU POPUSIUI PUB BPRW WAL jO BuU0 ABAS pue Lles. SSapupansy

sle Loweig o sjuswealbe pue ‘sBuiyerspun  ‘SjueUSA0D  ‘suonejussesdel ‘SaULIBPUIY ‘SanuRIEM
ay) aq 0} Bupodind wioy uz sium ‘sojueig) jo Lied ey uo abefLopy sy Ut epew siuswsalbe pue ‘sBuyenspun

‘SIBUBAOG ‘SUOlBIUSseldes ‘SBIuwepUl 'SeluRLBM Yl O ||B PUB UOBD B ‘UlelBy PaUBIU0S AIBiuos

syl o1 HuilAue Bupueisyimiou “Auesem BuioBolo; syl o uondsoxe eyl yum jey: poasbe pue pooisiapun

Aisseldxe st ) C(uelmusur siyy andexe o} Aloyine pue Jemod |y sassessod )i jey) siueLEMm Agelaly;
J0JuRIG pUR) 98ISMUL 4ONS SB ¥ W PBIS8A pUB uodn paLiauod Ajuoyine sy) pue semod oyl jo 9SI10/ex Bl
Ul anoqe papiaoid sk a8)sni| sk Ing Aeuosiad jou ojuely Ag painoaxa si eBebuop siuy CAnjiger s lojueln

‘abeluopy syl Ag painaas ssaupajqapu| (e 03 SB SIOu|| JO iRIS 8U1 10 SMB| UOIdWaXe praISeWOy
2yl 40 spleueq pue sybu (e sealem pue seses|ed Ageloy JOJUBID UOIAWSXT PBAISOWOH JO ISAIEAL

"Aued Jayjo Aue jsuiebe Aued Aue Aq jybnoiq wie|2491unod Jo ‘Buipassoid
‘uonoe Aue uy ey Aand Aue o1 4B ay) oalem Aqesey oabebuopy siy1 o1 ssiued |y AN aaeps

Zi abed (panunuon) L-EE€L00E ‘ON ueon
JOVOLIHON



0430249009 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE

Loan No: 300133-1 (Continued) Page 13

defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and ashestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Morigage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtscness includes all amounts that may be indirectly secured by the Cross-Collateralization
provision of this Mortygage.

Lender. The word “Lender" means ADVANTAGE NATIONAL BANK, its successors and assigns.
Mortgage. The word "Moftgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means ths-oromissory note dated October 26, 2004, in the original principal amount
of $1,349,500.00 from Borrower-c Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and suustitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based.uran an index. The index currently is 4.750% per annum. Payments
on the Note are to be made in accordanys. with the following payment schedule: in one payment of all
outstanding principal pius all accrued unpad-inierest on October 26, 2005. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning November 26,
2004, with all subsequent interest payments to be ‘due ‘on the same day of each month after that. If the index
increases, the payments tied to the index, and therefor the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculateu a5 of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the maximum rate allowed by applicatie law. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipmien?, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attaciied or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, anz 2!l substitutions for, any of such
property; and together with all proceeds (including without limitation all insurarive proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personai"roperty.

Real Property. The words "Real Property" mean the real property, interests and rights, as uither described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means TRUST OFFICER, whose address is Land Trust Dept./ 4th Floor
171 N. Clark Street, Chicago, IL, and any substitute or successor trustees.
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