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MODIFICATION OF MORTGAGE Axp
LEASE AND RENT ASSICRMENT

THIS MODIFICATION OF MORTGAGE dated February 3, 2002, is made and executed between LaSalle Bank
National Association, not personally but as trustee under Trust Agreement dated December 13, 1984 and
known as Trust Number 26-7556-00, whose address is 135 South LaSulle Street, Chicago, IL 60603 {referred
to below as "Grantor") and LASALLE BANK NATIONAL ASSOCiAIDN, whose address is 135 SOUTH
LASALLE STREET, CHICAGO, IL 60603 {referred to below as "Lender"].

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Octoler 11, 1989 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Trust Deed and Lease and Rent Assignment dated October 11, 1989 and recoried u-November 3, 1989 in
Cook County Recorders Office as Document Numbers 89522801 and 8952250 . respectively. Loan
Modification and Extension dated November 15, 1994 and recorded December 28,1924 in Cook County
Office as Document Number 04076466. Modification of Mortgage dated October 15, 1399 and recorded
November 11, 1999 as Document Number 09054707 (collectively the "Mortgage™).

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 12 AND 13 AND LOTS 14 TO 17 IN BLOCK 2 IN BUTLER'S ELSTON AND JEFFERSON AVENUE
SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5086 N. Elston Avenue , Chicago , IL 60630. The
Real Property tax identification number is
13-09-411-024,13-09-411-025,13-09-411-026,13-09-411-027,13-09-411-028, and 13-08-411-029

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

This Modification (a) extends the maturity date of the existing indebtedness secured by the Mortgage from
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MODIFICATION OF MORTGAGE
(Continued) Page 2

October 15, 2004 to February 15, 2009, (b) increases the principal amount of such indebtedness from Five
Hundred Fifty Thousand Seven Hundred Seventeen and 93/100 Dollars ($550,717.93), which is
outstanding as of the dated hereof, to Six Hundred Fifty Thousand and 00/100 Dollars {$650,000.00), and
{c) decreases the interest rate on such indebtedness from 8.71% per annum to 6.27% per annum as
evidenced by that certain Promissory Note dated January 26, 2004 in the principal amount of Six Hundred
Fifty Thousand and 00/100 Dollars ($650,000.00), executed by the Grantor and made payable to the order
of the Lender (the "Note"). The Note constitutes a renewal and restatement of, and replacement and
substitution for, that certain Note dated October 11, 1989 in the original principal amount of Eight Hundred
Thousand and 00/100 Dollars {$800,000.00), executed by the Trustee and made payable to the order of
the Lender, as extended by a Loan Modification and Extension dated November 15, 1994 and a Promissory
Note dated Qctober 15, 1999 in the principal amount of Six Hundred Eighty Three Thousand One Hundred
Nineteen and 55/100 Dollars {$683,119.65) (the "Prior Note"). The indebtedness evidenced by the Prior
Note is continving indebtedness evidenced by the Note, and nothing contained herein or in the Note shall
be deemed to corstitute a repayment, settlement or novation of the Prior Note, or to release or otherwise
adversely affect wiy iien, mortgage or security interest securing such indebtedness or any rights of the
Lender against any uf «hi~ Grantor or against any guarantor, surety or other party primarily or secondarily
liable for such indebtediess. Following maturity or the occurrence of an Event of Default (as defined in the
Nota), the outstanding princizal balance of the indebtedness evidenced by the Note shall bear interest at
the rate of 12.27% per annw:io, or, if less, the highest rate permitted by applicable law. The Mortgage
sacures the obligations and liabilitizs of the Grantor to the Lender under and pursuant to the Note, including
the principal sum thereof, together with all interest thereon and prepayment premium, if any, in accordance
with the terms, provisions and limit=isns of the Note and the Mortgage; (i) any and all extensions,
renewals and/or modifications of the Nz« and any and all substitutions of the Note; and (il any other
sums, liabilities or indebtedness of any of the Grantor owing to the Lender under and pursuant to the
Mortgage or any other document or agreement executed by any of the Grantor in connection with said
indebtedness .

CONTINUING VALIDITY. Except as expressly modified couve, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valic, “inding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification Zges not waive Lender's right to require strict
performance of the Mortgage as changed above nor abligate Lendr t¢ make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory rota or other credit agreement secured by
the Mortgage (the "Note"}). It is the intention of Lender to retain as liapia all parties to the Maortgage and all
parties, makers and endorsers to the Note, including accommodation paities, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage deas not sign this Modification,
then all persons signing below acknowledge that this Modification is given .ceoaitionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Madification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 3,
2004,
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Trustee's &xoneration Lnder atiached hereto
GRANTOR: and made a part thersol.

LASALLE BANK NATIONAL ASSOCIATION, NOT PERSONALLY BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 13, 1984 AND
KNOWN AS TRUST, NUMBER 26-7556-00

ﬁ;x{Z@ZZcqa ;M,‘JW
Authorized_zigner for LaSalle Bank National Association, not

personally /but s trustee under Trust Agreement dated
December 13, 1244 /and known as Trust Number 26-7556-00

By:

LENDER:

W«Jj’w‘ﬁ(

Authorlzed Slgner

TRUST ACKNOWLEDGMENT

STATEOF 14— )

COUNTY OF M )
on this JAL day of\j\z/«jj’“/M,«// , 0.24-72 é)g%e‘{_ne, the undersigned Notary

Public, personally appeared KATHLEEN E AHIELDS

, and known to me to be {an) authorized trustee{s) or agent(s) of the trust that execu(ed the Modification of
Mortgage and acknowledged the Medification to be the free and voluntary act and ceed of the trust, by
authority set forth in the trust documents or, by authority of statute, for the uses and purposes therein
men?ed and on oath stated that he or she/they is/fare authorized to execute this Maodification and in fact

execufgd the Moglification on beh if of th
d/z;/l\ @, ' Residing at ﬁf-'//dfﬂ(.‘-yé,jL

Notary Public in and for the State of _Z{—

My commission expires 2-'/ > / o] 0@

Prdie gl

"OFFICIAL SEAL" §

SURRAJINA McKINLEY ¢
NOTARY PUBLIC STATE OF ILLINOIS |

,Mz Commission Expires 12/20/2006 ‘!_

-
N
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LENDER ACKNOWLEDGMENT

L REAS SASAGR VL URRRT IR
SFRICIAL SEAL
STATE OF e S ) . SANDRA VARGAS ¢
] SS " wCTARY PUBLIC, GTATE OF ILLINOIS
Ly COMMISSION EXPIRES:05/20/08
COUNTY OF (sok ) eARsaANe
On this 2 day of ’}Q,\OW . VY petore me, the undersigned Notary
Public, personally arpaared Stunked heAr and known to me to be the s
erw  duthorized agent for the Lender that executed the within and foregoing instrument and

acknowledged said instiuinant to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its buard of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she'is authorized to execute this said instrument and that the seal affixed is the

corport:{i\said Lender.
By &.M,v“ UV\L\(')BQ a Residing at Uf\lw’%\(})

i
Notary Public in and for the State of s\_"u_',;(z'ts

]
My commission expires S !W EDL'_ —

LASER PRO Lending, Ver. 5.22.30.002 Copr. Hwiand Fnancial Solutans, inc. 1597, 2004. AN Bighr Flawved. - 1L CAAPPSICFILPLIGIOL.FC TR-17864 PR-1S
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ADDENDUM TO MODIFICATION OF MORTGAGE
AND LEASE AND RENT ASSIGNMENT

This Addendum to Modification of Mortgage and Lease and Rent Assignment
(“Addendum™) is entered into this 3rd day of February, 2004, by LaSalle Bank National
Association, not personally but as Trustee under trust agreement dated December 13, 1984 and
known as trust number 26-7556-00 (“Grantor”) to and for the benefit of LASALLE BANK
NATIONAL ASSOCIATION (“Lender”).

WHIREAS, of even date herewith Grantor executed and agreed to the terms and
conditions of that certain Modification of Mortgage and Assignment of Rents (“Modification”);
and

WHEREAS, tlie Modification modified certain terms and conditions contained in that
certain Trust Deed (“IViortgage”) and Lease and Rent Assignment (“Assignment”) each dated
October 11, 1989, and as amiended from time to time, made by Grantor to and for the benefit of
Lender; and

WHEREAS, as consideration tor Lender agreeing to advance funds to Grantor, Lender
requested that certain terms and conditicns contained in the Modification and the Mortgage be
modified; and

WHEREAS, Grantor has agreed to modify zertain terms and conditions contained in the
Mortgage.

NOW THEREFORE, in consideration of Ten and Nc¢/100 Dollars ($10.00) and other
good and valuable consideration, the receipt and sufficiency er-which are hereby acknowledged
by the Grantor, the parties hereto agree as follows:

1. The recitals set forth above are incorporated by reference herein with the intent
that Lender may rely upon the matters therein recited as representaticns and warranties of
Grantor.

2. Amendments to the Modification. The Following paragraph is hereby added to
the Modification:

"The Mortgage including the Lease and Rent Assignment is given to secure (i) the
payment of a certain Promissory Note (the “Note”) of even date herewith executed by
Borrower for the benefit of Lender in the principal amount of the Indebtedness and all
interest, Premiums, late charges, and other indebtedness evidenced by or owing under the
Note or Related Documents executed by Borrower in connection with the Note together
with any extensions, modifications, renewals or refinancing of any of the foregoing; (ii)
the performance and observance of the covenants, conditions, agreements,
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representations, warranties, and other liabilities and obligations of Borrower or any other
obligor to or benefitting Lender which are evidenced or secured by or otherwise provided
in the Note, this Mortgage or any of the other Related Documents; and (iii) the
reimbursement to Lender of any and all sums incurred, expended or advanced by Lender
pursuant to any term or provision of or constituting additional indebtedness under or
secured by this Mortgage, any of the Related Documents with interest thereon as
provided herein or therein.”

3. Amendments to the Mortgage. The Mortgage is hereby amended by adding the
following.

Scourity Agreement and Financing Statements. Mortgagor agrees that this
Mortgage shill constitute a Security Agreement within the meaning of the Code with
respect to (a) ali sums at any time on deposit for the benefit of Mortgagor or held by the
Mortgagee (whetiier deposited by or on behalf of Mortgagor or anyone else) pursuant to
any of the provisicns of this Mortgage or the other Related Documents, and (b) with
respect to any personal property included in the granting clauses of this Mortgage, which
personal property may not-be-deemed to be affixed to the Premises or may not constitute
a “fixture” (within the measning of section 9-102(41) of the Code) (which property is
hereinafter referred to as “Persoral-Property™), and all replacements of, substitutions for,
additions to, and the proceeds thereod, and the “supporting obligations” (as defined in the
Code) (all of said Personal Property-a:id the replacements, substitutions and additions
thereto and the proceeds thereof being scinetimes hereinafter collectively referred to as
“Collateral”), and that a security interest in an4 to the Collateral is hereby granted to the
Mortgagee, and the Collateral and all of Mortgzesr's right, title and interest therein are
hereby assigned to Mortgagee, all to secure payment of the Indebtedness. All of the
provisions contained in this Mortgage pertain and apply to the Collateral as fully and to
the same extent as to any other property comprising the Premises; and the following
provisions of this Paragraph shall not limit the applicability et aiy other provision of this
Mortgage but shall be in addition thereto:

a. Mortgagor (being the Debtor as that term is used in thz Code} is and will
be the true and lawful owner of the Collateral and has rights in and the power to transfer
the Collateral, subject to no liens, charges or encumbrances other than th: lien hereof,
other liens and encumbrances benefitting Mortgagee and no other party, and liens and
encumbrances, if any, expressly permitted by the other Related Documents.

b. The Collateral is to be used by Mortgagor solely for business purposes.

C. The Collateral will be kept at the Real Estate and, except for Obsolete
Collateral (as hereinafter defined), will not be removed therefrom without the consent of
Mortgagee (being the Secured Party as that term 1s used in the Code). The Collateral may
be affixed to the Real Estate but will not be affixed to any other real estate.
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d. The only persons having any interest in the Premises are Mortgagor,
Mortgagee and holders of interests, if any, expressly permitted hereby.

€. No Financing Statement (other than Financing Statements showing
Mortgagee as the sole secured party, or with respect to liens or encumbrances, if any,
expressly permitted hereby) covering any of the Collateral or any proceeds thereof is on
file in any public office except pursuant hereto; and Mortgagor, at its own cost and
expense, upon demand, will furnish to Mortgagee such further information and will
execute and deliver to Mortgagee such financing statements and other documents in form
satistactory to Mortgagee and will do all such acts as Mortgagee may request at any time
or from-time to time or as may be necessary or appropriate to establish and maintain a
perfecicd security interest in the Collateral as security for the Indebtedness, subject to no
other liens Ur encumbrances, other than liens or encumbrances benefitting Mortgagee and
no other pariy.and liens and encumbrances (if any) expressly permitted hereby; and
Mortgagor will pay the cost of filing or recording such financing statements or other
documents, and this ipstrument, in all public offices wherever filing or recording is
deemed by Mortgagee *o-be desirable. Mortgagor hereby irrevocably authorizes
Mortgagee at any time, and-from time to time, to file in any jurisdiction any initial
financing statements and amcpdments thereto that (i) indicate the Collateral as all assets
of Mortgagor (or words of suniiar effect), regardless of whether any particular asset
comprised in the Collateral falls within the scope of Article 9 of the Uniform Commercial
Code of the jurisdiction wherein suciifiiancing statement or amendment is filed, or as
being of an equal or lesser scope or within greater detail, and (ii) contain any other
information required by Section 5 of Article’ 9 of the Uniform Commercial Code of the
junisdiction wherein such financing statement 'or amendment is filed regarding the
sufficiency or filing office acceptance of any fnancing statement or amendment,
including whether Mortgagor is an organization, e type of organization and any
organization identification number issued to Mortgagor;-and in the case of a financing
statement filed as a fixture filing or.indicating Collateral ‘zs as-extracted collateral or
timber to be cut, a sufficient description of real property to which the Collateral relates.
Mortgagor agrees to furnish any such information to Mortgagee promotly upon request.
Mortgagor further ratifies and affirms its authorization for any hinaréing statements
and/or amendments thereto, executed and filed by Mortgagee in any jurisdiction prior to
the date of this Mortgage.

f. Upon an Event of Default hereunder, Mortgagee shall have the remedies
of a secured party under the Code, including, without limitation, the right to take
immediate and exclusive possession of the Collateral, or any part thereof, and for that
purpose, so far as Mortgagor can give authority therefor, with or without judicial process,
may enter (if this can be done without breach of the peace) upon any place which the
Collateral or any part thereof may be situated and remove the same therefrom (provided
that if the Collateral is affixed to real estate, such removal shall be subject to the
conditions stated in the Code); and Mortgagee shall be entitled to hold, maintain,
preserve and prepare the Collateral for sale, until disposed of, or may propose to retain
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the Collateral subject to Mortgagor's right of redemption in satisfaction of Mortgagor's
obligations, as provided in the Code. Mortgagee may render the Collateral unusable
without removal and may dispose of the Collateral on the Premises. Mortgagee may
require Mortgagor to assemble the Collateral and make it available to Mortgagee for its
possession at a place to be designated by Mortgagee which is reasonably convenient to
both parties. Mortgagee will give Mortgagor at least ten (10) days' notice of the time and
place of any public sale of the Collateral or of the time after which any private sale or any
other intended disposition thereof is made. The requirements of reasonable notice shall
be met if such notice is mailed, by certified United States mail or equivalent, postage
piepaid, to the address of Mortgagor hereinafter set forth at least ten (10) days before the
time of the sale or disposition. Mortgagee may buy at any public sale. Mortgagee may
buy at private sale if the Collateral is of a type customarily sold in a recognized market or
is of a typs-svhich is the subject of widely distributed standard price quotations. Any
such sale may. o= held in conjunction with any foreclosure sale of the Premises. If
Mortgagee so elccts, the Premises and the Collateral may be sold as one lot. The net
proceeds realized upon any such disposition, after deduction for the expenses of retaking,
holding, preparing for salc; selling and the reasonable attorneys' fees and iegal expenses
incurred by Mortgagee, shall.be applied against the Indebtedness in such order or manner
as Mortgagee shall select. Mdorigagee will account to Mortgagor for any surplus realized
on such disposition.

g The terms and provisions, contained in this Paragraph 13, unless the
context otherwise requires, shall have the meanings and be construed as provided in the
Code.

h. This Mortgage 1s intended to be a fipancing statement within the purview
of section 9-502(c) of the Code with respect to the Caoilateral and the goods described
herein, which goods are or may become fixtures relating toths Premises. The addresses
of Mortgagor (Debtor) and Mortgagee (Secured Party) are Leréinbelow set forth. This
Mortgage is to be filed for recording with the Recorder of Deeds of the county or
counties where the Premises are located.

1. To the extent permitted by applicable law, the security niterest created
hereby is specifically intended to cover all Leases between Mortgagor or(iic agents as
lessor, and various tenants named therein, as lessee, including all extended terms and all
extensions and renewals of the terms thereof, as well as any amendments to or
replacement of said Leases, together with all of the right, title and interest of Mortgagor,
as lessor thereunder.

)- Mortgagor represents and warrants that:

1. Mortgagor is the record owner of the Premises;
1i. Mortgagor's chief executive office is located in the State of

[linois;

-
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.  Mortgagor’s exact legal name 1s as set forth in the first paragraph
of this Mortgage; and

V. Mortgagor’s does not have an organizational identification number
issued by the State of llinois.

k. Mortgagor agrees that:

1. Where Collateral 1s in possession of a third party,
Mortgagor will join with the Mortgagee in notifying the third party of the
Mortgagee’s interest and obtaining an acknowledgment from the third
party that it is holding the Collateral for the benefit of Mortgagee;

11. Mortgagor will cooperate with the Mortgagee in obtaining
cciirol with respect to Collateral consisting of:  deposit accounts,
investmernt property, letter of credit rights and electronic chattel paper; and

. Un:l the Indebtedness is paid in full, Mortgagor will not (i) change
the state wheréit 1s located; (11) incorporate, organize or re-form as a
corporation, limited-liability company, limited partnership or other entity;
or (iii) change its napie without giving the Mortgagee at least 30 days’
prior written notice in eacii instance.”

4, All other terms and conditions of the Mortgage, Assignment and Modification are
specifically incorporated herein as though fully set fo:th herein, are hereby ratified by Grantor
and remain in full force and effect. Except as amended heieby, the Mortgage, the Assignment
and Modification shall remain unmeodified and in full force ang <rfect.

5. To the extent the provision of this Addendum differ droni or are inconsistent with
the terms of the Mortgage, Assignment, Modification, or any Related Tocument, the provisions
of this Addendum shall govern.

6. Land Trustee Exculpation. This instrument is executed by the undeisigned Land
Trustee, not personally but solely as Trustee in the exercise of the power and authority conferred
upon and vested in it as such Trustee. It is expressly understood and agreed that all of the
warranties, indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee are undertaken by it solely in its capacity as Trustee and not personally. It
1s further understood and agreed that the Trustee merely holds title to the property herein
described and has no agents, employees or control over the management of the property and no
knowledge of other factual matters except as represented to it by the beneficiary(ies) of the Trust.
No personal liability or personal responsibility is assumed by or shall at any time be asserted or
enforceable against the Trustee on account of any warranty, indemnity, representation, covenant,
undertaking or agreement of the Trustee in this instrument, ali such liability being expressly
waived by every person now or hereafter claiming any right or security hereunder; and the owner
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of any indebtedness or cause of action for breach of any warranty, indemnity, representation,
covenant, undertaking or agreement accruing hereunder shall look solely to the Trust estate for
the payment thereof.

(Signature Page follows)
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IN WITNESS WHEREOF, the Grantor has executed this Addendum to Modification of
Mortgage on the date set forth above.

Grantor:

LaSalle Bank National Association, not
personally but as Trustee under trust
agreement dated December 13, 1984 and
known as trust number 26-7556-00

o Attt Csate

Its: / Trust Offifer




