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MORTGAGE
DEFINITIONS

Words used in multiple sections of this cocuzaent are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the viage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wnich is dated OCTORER 20, 2004
with all Riders to this document.

(B) "Borrower"is KENNETH THOMPSON AND FAULA BAKER-THOMPSON, HUSBAND
AND WIFE AS JOINT TENANTS

, iopether

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is GOLD COAST MORTGAGE

Lenderisa AN ILLINOIS CORPORATICN
and existing under the laws of ILLINOIS

Lender's addressis 1050 N STATE STREET, SUITE 201, CHICAGU, ILLINOIS
60610 ‘

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 20, 2404

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-FIVE THOUSAND AND
00/100 Dollars (U.S. $255, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2034

(E) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box s applicable]:

organized

X Adjustabie Rate Rider ] Condominium Rider [:] Second Home Rider
[ Balicon Rider [J Planned Unit Development Rider [ Other(s) [specify]
1-4 Family Rider ] Biweekly Payment Rider
Borrower Initials: WM
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thut have the effect of law) as well as all applicable final, non-gppealable judicial
opimions,

(M "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condontinium association, homeowners association or similar
organization.

(1) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrzv Jiems" meuns those items that are described in Section 3.

{L) "Miscellomieuns Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (othes thur insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Fzozerty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; ¢r {1} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(N) "Periodic Payment" rmeiis the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Sectica 2 of this Security Instrument.

(0) "RESPA" meaus the Real Estaze Sett'ement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pait 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements ind restrictions that are imposed in regard to a "federally related mortpape loan”
even if the Loan does not qualify as 4 "federally roiied mortgage loan"” under RESPA.

(P} "Successor in Interest of Borrower" means any party,that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Noiz-osd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of Zie Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's coverants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer does hereby mortgage, gratund convey to Lender and Lender's
successors and assigns the following described property located i the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERE(D AS SXHIBIT "A“,
A.P.N. #: 17-07-330-015-0000

which currently has the address of 2119 W. WARREN BLVD

[Sireet]
CHICAGO , [linois 60612  ("Property Address"):
[City} /, g [Zip Code)
Borrower Initinls: W “kw
ILLINQIS~Single Family—Fannia Mas/Fraddis Mac UNIFORM INSTRUMENT DoacMagic €Rommms 800-549-1352
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a5 the "Property. "

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recard. Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORi COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeot~fPriacipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the piwenal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Wole- Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Sesurity Instrument shail be made in U.S. currency. However, if any check or other
instrument received by Lende4s payment under the Note or tlis Security Instrument is returned to Lender unpaid,
Lender may require that any or all suhsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, 2z selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, proided any such check is drawn upon an institution whose deposits are insured
by 4 federal agency, instrumentality, or entiiy; or (d) Electronic Funds Transfer.

Paymeuts are deemed received by Lender wh:p received at the location designated in the Note or at such other
location as may be designated by Lender in accordisce with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partia? payments are insufficient to bring the Loan current, Lender
gy accept any payment or partial payment insufficieat to-hring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse sach payment 2t partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments aic anéeoted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd fimds. Lender may hold such unapplied fonds
until Borrower makes payment to bring the Loan current. If Borrowe<ioes not do so within a reasonsble periad of
time, Lender shall either apply such funds or return them to Borrower. If nol applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately piies tn foreclosure. No offset or claim
which Borrower might have now or in the future apainst Lender shall relieve Entipwer from making payments due
under the Note and this Security Instrument or performing the covenants and agrer;7znts secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in tiis Seciinn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (u) intercst dueunder the Note;
(b) principal due under the Note; {c) amounts dve under Section 3. Such payments shall be appliéd w cach Periedic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late Cliaiges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance of Wwé Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charpe, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds™ to provide for payment of amounts due for: (1) taxes and

assessments and DW' icfl c)f attain priority over this Security Instrament as a lien or encumbrance on the

Borrower [nitiuls:
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortpage Insurance premiums, if any, or any sums payable by Borrower
to Lender iu lieu of the payment of Mortgage Iusurance premiums in accordunce with the provisions of Section 10,
These items are called "Bscrow Items.” At origination or at any Hme during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Bscrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Barrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has beep waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
withiin such e Deriod as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purroses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agieeraent” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrewweruiils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount ani Parrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waives a5 to any or all Escrow Itews at any time by a notice given in accordance with Section
15 and, upon such revocation, Sorrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collectdnd hold Funds in an amount (3) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (p) nct to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or atherwise in accordarce with Applicable Law.

The Funds sball be held in an institution whore deposits are insured by a federal agency, instrumentality, or
entity (inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow liems 2o later than the time specified under RESPA. Lender
shall not churge Borrower for holding and applying the Fundz, <nnually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the-Tids and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Zsw requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings o2ie Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shzil give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, L2nder shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in ésc-ow_as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the arnount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. -if there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RES A, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, hat i no more than
12 monthly payments.

Upon payment in full of all sams secured by this Security Instrument, Lender shiall promptly refurd f Sorrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Secarity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the hoider
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

determines that ”‘W»Wubject to a lien which can attain priority over this Security [nstrument,
Borrower Initials: ..'K -
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mzintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (1) a one-
time charge {ur f.ood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination ar.a certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affzet such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by th- FHederal Emergency Management Agency in connection with the review of any flood zone
determination resulting fruo- an objection by Borrower.

1f Borrower fails to matatzin any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower 3 expense. Lender is under no oblipation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously ir effect. Borrower acknowledges that the cost of the insurance coverage so
obtzined might significantly exceed the cost ¢v 1w surance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become aaciticns! debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from tl. date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymeit.

All insurance policies required by Lender and rex=wp!s of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clurse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the puiizies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premuris and renewal notices. If Borrower abtains any
form of insurance coverage, not otherwise required by Lender, for dariuge to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 25 mcrtgagee and/or as an additional loss
payee. :

In the event of loss, Borrower shall give prompt notice to the insurance ciivrand Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower o’nerwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shzii be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's serurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurauce pro:eeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lende: s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for ehc repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless-an apreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender sitall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availgble insurance claim and
refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or di;ﬁtﬂ%ﬂ(w any other of Borrower's rights (other than the right to any refund
Borrower Inmitinls: ( g
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of unearped premiums paid by Borrower) under ail insurance policies covering the Property, insofur as such rights -
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethier or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
prinicipal residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Praperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower sball maintain the Property in order to prevent the Property from
deteriorating vr secreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is ne< eronomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damug=, If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Baivniwer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, -Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymentsas the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borower's obligation for the completion of such repair
or restoration.

Lender or its agent may make rezsonshle entries upon and inspections of the Property. Ifithas reasonable cause,
Lender may inspect the interior of the im)rovements on the Property. Lender shall give Borrower notice at the time
of or prier to such an interjor inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borroveer shall be in default if, during the Loan application process,
Barrower or any persons or entities acting at the dirs don of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate informatior. or statements to Lender (or failed to provide Lender with
materia] information) in connection with the Loan. Matatial representations include, but are not limited to,
representitions concerning Borrower's occupancy of the Piogerty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and 2ights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements container! 17 this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Proper«y and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulativzs); or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropri: te .o protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or asses<ing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, but are not Lmitsd to: (a) paying any sums
secured by a lien which has priority over this Secuzity Instrument; (b) appearing in cour$; and (r) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrume!it, ir cluding its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not kmited to, enteriay e Property to
muke tepairs, change locks, replace or board up doors and windows, drain water from pipes, elimiie building or
other caode violations or dangerous conditions, and have utilities turned on or off. Although Lender way ke action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is-agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. If
Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Bormower
shall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgape insurer that previously provided such
insurance and Borrower was T8 ake separately designated payments toward the premiums for Mortgage

Borrower Initiuls: ‘ t( i .
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Insurance, Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments 45 a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) pravided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of muking the Loan and Borrower was
required to mioke separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiwms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiretien. for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing fu sueh termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borower's chligztion to pay interest at the rate provided in the Note.

Mortgage Insurance reizanurses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay theLoan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate t'ieD total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sh-ire or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mertgase insurer and the other party (or parties) to these agreements. These
agreements may require the mortpage insurer (o make payments using any source of funds that the mortgage insurer
may have available (which may include funds cotained from Mortgage Insurance premiurs).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (irectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mrrtgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agieeipont provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums raiz to the insurer, the arrangement is often termed
“captive reinsurance."” Further:

(a) Any such agreements will not affect the amounts thav Lisirewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ‘acrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Barrower to any refurd, )

{b) Any such agreements will not affect the righis Borrower has - if auy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes. rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortzags Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Moi t;age Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are i¢rchy assigned to
and shall be paid to Lender.

1f the Property is damaped, such Miscellaneous Proceeds shall be applied to restoration or repair 6f the Praperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suci repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneons Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanzous Proceeds shall
be applied in the grder provided for in Section 2.

. /, .
Borrower Initiuls: W “ .
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss iu value. Azny balance shall be paid to Borrower.

In the evest of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property Liv.ediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediztely before the partial taking, destruction, or loss in value, unless Borrower and Lender ptherwise
agree in writing, {ae wiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are/tdeu 2ne.

If the Property is acairaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence* o’fers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after th_ date the nofice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or r¢pair of the Property or to the sums secured by this Security Instrument, whether
or not then dug. "Opposing Party” rieans.the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acton .n regard to Miscellaneous Proceeds.

Borrower shall be in default if any action hr proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propesty orother material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower Cuu cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procexding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other majzsfal impairment of Lender's interest in the Property or
rights under this Security Instrament. The proceeds of any-<ward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assizoed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior; o: repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. FExtension of the time for payment or
modification of amortization of the sums secured by this Security Instrumest prdnted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the lability of Bne wear or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sv-cessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the tums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i loterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, 'end:r's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less txa e amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenantzand agrecs
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs wsis Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.,

/j . -
Borrower Initiuls: W@Q
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14, Loan Charges. Lender may charge Borrower fees for services performed in coanection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted [imit;
and (b) any sunis already collected from Bormower which exceeded permitted limits will be refunded to Borrower.
Lender may chapse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower: " Iil 4 refund reduces prineipal, the reduction will be treated as a partial prepayment without any
prepayment chiarge (whether or not a prepayment charge is provided for under the Note). Barrower's acceptance of
any such refund rwd: hy direct payment to Borrower will constitute 4 waiver of any right of action Borrower might
have arising out of sach overcharge.

15. Notices. All aoticss given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Botrower in connection with this Security Instrument shull be deemed to have been given to
Borrower when mailed by firs_ciass mail or when actually delivered to Borrower's notice address if sent by other
mezns. Notice to any one Borrowe. shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail e tbe Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower /hall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 4 change of address
through that specified procedure. There may or oily one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be givea by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anotbzi aldress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Insirument is als¢ roguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security nstrument.

16. Governing Law; Severability; Rules of Construction. ["is Security Instrument shall be governed by
federal Law and the law of the jurisdiction in which the Property is locatsd. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might
explicitly or implicitly allow the parties to agree by contract or it might b= s¥ient, but such silence shall not be
construed a5 4 prohibition apainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ofer provisions of this Security
Instnunent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mear. #nd include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclade ‘he plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security insorrment.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section (8, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those veneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to & purchaser.

If all or auy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4
period of not less than 30 days from the date the notice is given in accordunce with Section 15 within which Borrower
must pay all sums secured by this Security Instroment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower. P
Borrower Initials: \ﬂ’ ‘ i %
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19. Borrower's Right ta Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrament discontinued at any time prior to the earliest of: () five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Inscrument, Those conditions are that Barrower: (a) pays Lender all sums which then would be due under
this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspectionand valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provioed under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one wr more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by 4 fedcral gsency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security [utmument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, tuisapht to reinstate shall not apply in the case of sccelerstion under Section 18.

20. Sale of Note; Chans,c of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sule might
result in a change in the entity (knowu as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and perforrs otuer mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aise'm’ght be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Serviczr,-the address o which payments should be made and any other
information RESPA requires in connection with a notic. of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchacar of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferced to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note pruchaser,

Neither Borrower nor Lender may commence, join, or be joires o any judicial action (as either an individual
litigant or the member of 4 class) that acises from the other party's acticazpursuant to this Security Instrument or that
dlleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice giverin compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reascoable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which st elapse before certain action
can be taken, that time period will be deemed to be reasomable for purposes of tlis meragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the actice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity t( tak: corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (4) "Hazardous Substances” ar¢ tiese substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the followizg substances:
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatiia solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleannp" includes any response action, remedial action, or removal action, as defined in
Environmental Law; aod (d) an "Environmental Condition" means 4 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anythinyg affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates i
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the erty of small quantities of Hazardous Substances that are generally recognized

Borrower Initials: V- A
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
ar Environmental Law of which Borrower hias actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Huzardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prowmptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shail create any
obligation on Lender for an Environmental Cleanup,

NON-UN'7ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratin; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach <if 2.1v covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 uniess Appl.cale Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the defaalt: v} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cvza; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property.” The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in ‘fe foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration ana foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may requirz immediate payment in full of all sums secured by this Security
Instrument without further demand and may turz-!cse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in purcaicg the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys' fees and coots of title evidence.

23. Release. Upon payment of all sums secured by tlis Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendes mavcharge Borrower a fee for relessing this Security
Instrument, but only if the fee is paid to a third party for services réplered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrrwe: hiereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Bormower peuvides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purziiase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower mah=s or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any fnsurance pur:hased by Lender,
but onty after providing Lender with evidence that Borrower has obtained insurance as requirea by Horrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibite ter the costs of
that insurance, including interest and any other chiarpes Lender may impose in connection with the piacezuent of the
insurance, unti} the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

Borrower Initials: .L-» : /
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BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
in any Ridey exccuted by Borrower and recorded with it.

(;z;l) @%%W &ge\m

KENNE -Borrower PAULA BAKER-THOMPSON -Borrower

BY SIG
Instrument

2L (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
~Barrower -Borrower
Witness: Witness:

[Space Below This Line For Acknowladgr yent]

Stute of 1linois
County of COOK

The foregoing instrument was acknowledged before me this
by KENNETH THOMPSON, PAULA BAKER-THOMPSON

MRS
§ ~ ~SuETEIAL AL

ARELIA ALONZO
NOTARY PUBLIC, STATE OF ILLINOIS’_
oy COMENSSION SXPIRES 12-11-2{)0.3"

of Person Taking Acknowledgm

Title
(Seal) Serial Number, if any
ILLINOIS~Single Family-—-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic €Rarmms 800-648-1352
Form 3014 1/01 Page 12 of 12 www.doemagic.com
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After Recording Return To: GOLD COAST MORTGAGE
1050 N STATE STREET, SUITE 201
CHICAGO, ILLINOIS 60610

Loan Nugber: 77761158

Prepared By:

[Space Above Thit Line For Recording Data]

DOC ID #:

InterestOnly ADJUSTABLc #ATE RIDER
{Six-Month LIBOR Index {As Published in The Wall Street Journal} - Rate Caps)

THIS InterestOnly ADJUSTABLE RATE RIDER is mare ~this 20th
day of OCTOBER 2004 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the "Gecurity Instrument"} of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
GOLD COAST MORTGAGE, AN ILLINOIS CORPORATION
{the "Lender") of the same date and covering the property describad in the Secw:ity Instrument
and located at;

2119 W. WARREN BLVD, CHICAGO, ILLINOIS 60612
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE

AMOUNT MY ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE | MUST PAY,

CONV e e
« BC-ARM Rider ,ﬁ[}‘ (%
Initlals: —

FE-4278 {0410 Page 1 of 4
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEPZST RATE AND MONTHLY PAYMENT CHANGES
The Nof= provides for an initial interest rate of 8.000 %. The Note provides for chanages

in the interes{ rate and the monthly payments, as follows:

4. ADJUSTABLF \NTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Datus

The interest rate ) v/ilpay will change on the lst day of
NOVEMBER, 2006 |, and pirthat day every sixth month thereafter. Each date on which my
interest rate could change is-Gzuad a "Change Date."

(B} The Index

Beginning with the first Change’ 2ste, my interest rate will he based on an Index., The
*Index" is the average of interbank ofierern rates for six month U.S. dollar-denominated deposits
in the London market {(“LIBOR"), as publisied in Tha Wall Street Journal. The most recent Index
figure available as of the date 45 days before the Change Date is called the "Current Index.”

If the Index is no longer available, the Not Folder will choose a new index that is based
upon comparable information. The Note Halder willgive me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate-my new interest rate by adding
EIGHT AND 000/1000 percentage points { 8.00( %) tc the Current Index. The
Note Holder will then round the result of this addition to «ra)nearest one-eighth of ene
percentage point (0.125%). Subject to the limits stated in Sectior’ 4{D) below, this rounded
amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to cwe at the Chringe Date in full on
the Maturity Date st my new interest rate in substantially equal payments. Tie tesult of this
calculation will be the new amount of my monthly payment.

CONV 5 (&r 2
¢ BC-ARM Rider Initials: :
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
9.500 % orlessthan8.000 %, Thereafter, my interest rate will never be increased or
decreaser tn any single Change Date by more than ONE AND 500/1000 percentage
point(s}) { "1.500 9] from the rate of interest | have been paying for the preceding six months.
My interest rate will never be grester than 15.000 % orlessthan 8.000 %.

(E) Effective a2 of Changes
My new interes® r#‘e will become effective on each Change Date. ! will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date

until the emount of my men*sly payment changes again.

{F) Notice of Changes

Before the effective date o1.eAnv.change in my interest rate and/or monthly pavment the
Note Holder will deliver or mail (" me a notice of such change. The notice will include
information required by law to be giver, {o me and also the title and telephone number of a

person who will answer any question | may hava regarding the notice.

(G} Date of First Principal and Interest Paymany
The date of my first payment consisting ot Joth principal and interest on this Note {the
"First Principal and Interest Payment Due Date") shault be the first monthly payment date

after DECEMBER 1, 2006

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I{N ZORROWER
Uniform Covenant 18 of the Security Instrument is amanded t« read as follows:

Transfer of the Property or a Beneficial Interest in Bortower~As used in this
Saection 18, "Interest in the Property” means any legal or benelicial/interaest in the
Property, including, but not limited to, those beneficial interests transferred in a
band for deed, contract for deed, installment sales contract or escrow agieement,
the intent of which is the transfer of title by Borrower at a future dut=to a
purchaser.

If all or any part of the Property or any Interest in the Property is so'd or
transferred {or if a Borrower is not a natural person and a bensficial interest(in
Borrower is sold or transferred) without Lender’'s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accardance with Section 15 within

CONV % Cw
« BC-ARM Rider Initials:

FE-4279 {0410} Page 3 of 4
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which Borrower must pay all sums sgcured by/this Security Instrument. If Borrower
fails to pay these sums prior to the gxpiratiop’ of this period, Lender may invoke any
remedies permitted by this Security Ihstrupfent without further notice or demand on
Borrmwer.

{Seal)
- Borrower

/Q’Ml”xﬂf/‘/“ (Seal

TAULA BAKER-THOMPSON - Borrower

(Seal}
- Borrower

(Seal)
- Borrower

CONV
* BC-ARM Rider
FE-4272 {0410) Page 4 of 4
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Loan Number: 77761158

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of OCTOBER, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GOLD COAST MORTGAGE, AN ILLINOIS

CORPCHATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2113 W. WARREN BLVD, CHICAGO, ILLINOIS 60612
[Property Address]

1-4 FAMILY /*GVENANTS. Inaddition to the covenants and agreements made in the Security
Instrunent, Borrower and Lerder further covenant and agree as follows:

A. ADDITIONAL RUOPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition o 4ic Property described in Security [nstrument, the following
items now or hereafter attached to . ¥ ronerty to the extent they are fixtures are added to the
Property description, and shall also cuust:tte the Property covered by the Security Instrument:
building materials, appliances and goods of pvcry nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying o1 distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguislirg 2pparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, ‘woler closets, sinks, ranges, Stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnioes, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached wiirors, cabinets, paneling and
attached floor coverings, all of which, including replacements ond pdditions thereto, shall be
deemed to be and remain a part of the Property covered by the Securiyy Instrument. All of the
foregoing together with the Property described in the Security Instrrnerc (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PRQPERTY; COMPLIANCE WITH LAW. Borrower shallosuezak,
agree to or make a change in the use of the Property or its zoning classification, unless Zeuder
has agreed in writing o the change. Borrower shall comply with all laws, ordinarces
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

Borrower Initisls: L ' M

MULTISTATE 1-4 FAMILY RIDER DocMaglc €Rurns 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3170 1/01 Page 1 of 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent logs
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shuil assign to Lender all leases of the Property and all security deposits made in connection
witi J=ases of the Property. Upon the assignment, Lender shall have the right to modify,
extend ox terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used Im this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on a reaschold.

H. ASSIGN/VIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and reveness ("wents™} of the Property, regardless of to whom the Rents of the
Property are payable. Borrowz: anthorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Pronerty shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive i Rents until {i) Lender has given Borrower notice of
default pursuant to Section 22 of the Se.tty Instrument and (ii} Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not (1 assignment for additional security only.

If Lender gives notice of defanlt to Borrowsr: (i) all Renfs received by Borrower shall be
held by Borrower as trustee for the benefit of Lenrer anly, to be applied to the sums secured
by the Security Instrument; (ii} Lender shall be entidzd 12 collect and receive all of the Rents
of the Property; (iti) Borrower agrees that each tenant otz Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's writter demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lenceror Lender's agents shall
be applied first to the costs of taking control of and managing the Traperty and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees; primiams on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessmei s aud other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Laider, Lender's
agents or any judicially appointed receiver shall be liable to account for only tiuse Rents
actually received; and (vi) Lender shall be entitled fo have a receiver appointed t7 take
possession of and manape the Property and collect the Rents and profits derived drrup. the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of arg
nuanaging the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security [nstroment
pursuant to Section 9. :

Borrower represents and warrants that Borrower hias not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its Tights under this paragraph.

Borrower Initials: %\ : C_)@

MULTISTATE 1-4 FAMILY RIDER DacMagic GRS 806-643-1362
Fannie Mae/Fraddia Maz UNIFORM INSTRUMENT www.docmagic.com
Farm 3170 1/01 Page 2 of 3
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upor, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
ara T.ender may invoke any of the remedies permitted by the Security Insirument.

BY SIGRNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Pamily Rider. —~
/

<&\x" 7= L%MJ Loyzdeismy

KENNET OMPSON -Borrower PAULA BAKER-THOMPSON~ -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower ~BOITower

MULTISTATE 1-4 FAMILY RIDER
Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 3 of 3
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Property Address: 2119 W. WARREN BLVD.
CHICAGO, IL 60612

PIN #: 17-07-330-015

The East 1/3 of the North 1/2 of Lot 17 in Thomas R. Green's Subdivision of Block
59 in the Canal Trustee's Subdivision of Section 7, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cock County, Illinois.

CASE NUMBER 04-10008




