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~ DEFINITIONS

QWords used in multiple scctions of this document are defined below and Otz words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in thi='document arc also provided in

Section 16,

L/) (A) "Securily Instrument” means this document, which is dated OCTOBER 11, 7.004 , together
with all Riders to this document.

-
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(B) "Borrower" is
KANTI & PATEL, A MARRIED MAN, AND DEVANDRA K PATEL, AN UNMARRIED MAN, AND
RaMA K PATEL

Borrower is the mortgagor under thig Sccurity Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a scparate corporation that 1s
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secrity Instrument. MERS is organized and existing under the laws of Delawarc, and has an address
and telephorsnumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” 1

COUNTRYWIDE EOME LOANS, INC.

Lenderisa CORPORITION

organized and existing uzder the laws of NEW YORK

Lender's address 1s

4500 Park Granada, C4labasas, CA 91302-1613 .
(E) "Note" means the promissely note signed by Borrower and dated  OCTOBER 19, 2004 . The
Notc states that Borrower owes Lenjer

ONE HUNDRED EIGETY THREE THOUSAND NINE HUNDRED TEN and 00/100

Dollars (U.S.$ 183, 910.00 ) pius‘interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Iseithan - NOVEMBER 01, 2034

(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) “Loan” means the debt cvidenced by the Note, plus/erest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrurient, plus mterest,

(H) "Riders" means all Riders to this Security Instrument that-arc executed by Borrower. The following
Riders are 10 be exccuted by Borrower [check box as applicable]:

Adjustabic Rate Rider Condominium Rider [ S<cond Home Rider
[ ] Balioon Rider [__] Planncd Unit Development Rider e Family Rider
[ VA Rider [ Biweckly Payment Rider [ Other(s){specify]

() "Applicable Law" means all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the clfect of law) as well as-aliapplicable final,
non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessiiedts and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elcctronic terminal, telephonic instrument,
computer, or magnelic tape $o as to order, instruct, or authorize a financial institution to debit or credil an
account. Such term includes, but is not fimited to, point-of-sale transfers, automated leller machine
(ransactions, transfers initiated by telephone, wirc transfers, and automated clearinghouse transfers.

(1) "Escrow liems" means those items that are described in Section 3

(M) "Miscellancous Proceeds" means any compensation, scttlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damagge Lo, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condtion of the Property.

(N) "Mortgage Insurance' mecans insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0} "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Tnstrument,

(P) "RESPA™ mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tastrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage foan™ cven if the Loan does not qualify as a "federally related mortgage loan”

under RESPAL
(Q) "Successor *a interest of Borrower" means any parly that has taken title (o the Property, whether or not

that party has assurmed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS M THE PROPERTY
This Sceurity Instrument secuzes)to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and ) the performance of Borrower's covenants and agrecments under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee fo Lender and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following described property located in the
COUNTY of COCK

[ Type of Recording Jurisdiction| [Name of Recording Jurisdiction}

SEE EXHIBIT "A"™ ATTACHED HERETO AN MADE A PART HERECF.

Parcel 1D Number: 17-08-235-045 which currently’nzs the address of
859 W ERIE 5T APT 808, CHICAGO 4
|Street/City|
Mlinois 60622-7295 ("Property Address”™):
|Zip Codc|

TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all casements,
appurlenances, and fixtures now or hereafter a part ol the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Tnstrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sceurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and 10 take any action required of Lender
including, but not limited to, releasing and canceling this Security Tnstrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNE-CBM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymental Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when do<"the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Tate cirargcy due under the Note. Borrower shall also pay lunds for Escrow Items pursuant to
Scction 3. Payments dré #ader the Note and this Sccurity Instrument shall be made in U.S. currency.
However, if any check of other instrument received by Lender as payment under the Note or this Security
instrument is rcturned to Lender-aapaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrunicnit be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certifice check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution-vhose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender vien received at the location designated in the Note or at such
other location as may be designated by Lender in'acesidonee with the notice provisions in Section 15. Lender
may returm any payment or partial payment if the pavment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parliz! sayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its righis4o refuse such payment or partial payments in
the luture, but Lender is not obligated to apply such payments a# th< time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay inlerest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes naynient o bring the Loan current. If
Borrower does not do so within a rcasonable period of time, Lender shall ¢ither apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied 10 the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migii-have now or in the future
against Lender shall relicve Borrower from making payments due under the Note and Chis Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2-all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interést-dré under the
Note; (b) principal due under the Note; {c) amounts due under Section 3, Such payments shali te zpplied o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be appli>d Jrst (o
late charges, second (o any other amounts due under this Sccurity Instrument, and then to reduce the principal
balance of the Nole.

Il Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applicd to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower Lo the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the exlent that any excess exists afler the payment is applied to the full payment of one or more
Periodic Paymenls, such excess may be applied (o any lalc charges due. Voluntary prepayments shall be
applicd (irst to any prepayment charges and then as described in the Note.
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Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds lor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Notc is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
Laxes and assassments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or
any sums payabie by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Itemns." At origination or at any
lime duriag) the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments/if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all nolices of amounts to be paid under this Section. Borrower shall
pay Lender the Turds for Escrow Items unless Lender waives Borrower's obligation Lo pay the Funds for any
or all Escrow [temi. Tender may waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow
Ttems at any time. Any sach waiver may only be in writing. In the event of such waiver, Bommower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and,if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lend<r may require. Borrower's obligation (o make such payments and (o provide
receipts shall for all purposcs bel decmed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant ard agreement” is uscd in Seetion 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Scetion 5-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amouniy Lender may revoke the waiver as to any or all Escrow
llemns at any time by a notice given in accordance with-Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that ar¢.then required under this Section 3.

Lender may, al any time, collect and hold Funds in'ar 2:nount (a) sufficient (o permit Lender to apply the
Funds al the time specified under RESPA, and (b) not 0 excoul the maximum amount 2 lender can require
under RESPA. Lender shall estimate the amount of Funds dug i the basis of current data and reasonable
estimates of expenditures of future Escrow Iicms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured /oy a federal agency, mstrumentality,
or entity (including Lender, if Lender 1§ an institution whose deposits ars 5o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anzwally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any In{crest or earmings
on the Funds, Borrower and Lender can agree in wriling, however, that interest shall be pwd-on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accounyto Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the
amount nccessary (0 make up Lhe shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary to make up the
deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

In'ltials:z 4
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4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributable o the Property which can attain priority over this Securty Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Sccurity Instrument unless
Borrower: (a) agrees in wriling Lo the payment of the obligation secured by the lien in a manncr aceeplable
10 Lender, but only o long as Borrower is performing such agreement, (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10 prevenl
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concludéd; or (¢) sccures from Lhe holder of the lien an agreement satisfactory Lo Lender subordinating the
lien 1o this Zecurity Instrument. If Lender determines that any part of the Property is subject o a lien which
can attain protity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 davs of the date on which that notice is given, Borrower shall satis(y the lien or take one or more
of the actions set (o above in this Section 4.

Lender may requirs Borrower (0 pay a one-time charge for a real estale tax verification and/or reporting
service used by Lender inconnection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (0, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuait [0 the preceding seniences can change during the term ol the Loan,
The insurance cartier providing the insurzice shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shaiivnot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ‘wither: (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a one-time.charge for flood zone delermination and certification
services and subsequent charges each lime remappings o= similar changes occur which reasonably might
affect such determination or ccrtification, Borrower shall 4iss be responsible for the payment of any fees
imposcd by the Federal Emergency Management Agency in comection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of thc coverages described pbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unge. no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall coverZ.ender, but might or might not
protect Borrower, Borrower's equity 1 the Property, or the contents of the Property, against any risk, hazard
or hability and might provide greater or lesser coverage than was previcuslv.in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significently exceed the cost of
insurance that Borrower could have obtamed. Any amounts disbursed by Lender underhis Section 5 shall
hecome additional debt of Borrower sccured by this Security Instrument. These amounts spa! bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upornotice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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8. Borrower's Loan Application, Borrower shall be in defavlt if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or
consent gave materiaily false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's mterest in the Property and/or rights under this
Securify Iystrument (such as a proceeding in bankruptey, probate, for condemnation or forfciture, for
enforcomert. of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), o (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, includiag protecting and/or asscssing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over feis Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable altomeys’
fees (o protect ils intercst in'thi Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptey procceding. Securing the Property includes, but is not limited 10, entering the
Properly to make repairs, change/locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code vio'ations or dangerous conditions, and have utilities turned on or ofl,
Although Lender may take action undet <nis; Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agrecd that-Lender meurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounis shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest/upon notice from Lender to Borrower requesling
payment.

If this Security Instrument is on a leaschold, Borrower shallcomply with all the provisions of the lease.
Il Borrower acquires fee title to the Property, the leaschold and the fez title shall not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance «s.a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurnace in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases 10 be availablc frean the morlgage insurer that
previously provided such insurance and Borrower was required (o make separateh designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reauirgd to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemats’ migrigage insurer
sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available; Boirower shall
conlinue o pay to Lender the amount of the scparately designated payments thal were due when the
insurance coverage ceased to be in effect. Lender will accept, wse and retain these payments as a
non-refundable loss resceve in licu of Morigage Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall not be required to pay
Borrower any intcrest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is oblained, and Lender requircs separately designated
payments loward the premiums for Mortgage Insurance. If Lender requircd Mortgage Insurance as a
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condition of making the Loan and Borrower was required (0 make separatcly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd Lo maintain Morigage
Insurance in effect, or o provide a non-refundable loss reserve, unul Lender's requirement for Morlgage
Tnsurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination of undl termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter i7t0 pgreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terris and conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o
these agree/nents. Thesc agreements may require the morlgage insurer (0 make payments using any source
of funds thal e mortgagc insurer may have available (which may include funds oblained from Morlgage
Insurance premiuis;.

As a result of incse agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affil'ai€ of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterizel as) a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share Of th> insurer's risk in exchange for a sharc of the premiums paid 1o the
insurer, the arrangement is often termgl Tcaptive reinsurance.” Further:

(a) Any such agreements will ToU)affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms oi-the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ara vhey will not entitle Borrower to any refund,

(b) Any such agreements will not affecv.the-rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Proferiion Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, 4 réguest and oblain cancellation of the Morigage
Insurance, (o have the Mortgage Insurance terminaier zatomatically, and/or to receive a refund of
any Mortgage Insurance premiums thal were unearp»d at the time of such ecancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A1l Miscellaneous Proceeds arc hereby
assigned (o0 and shall be paid t Lender.

If the Property is damaged, such Miscellancous Procceds shall be appled-to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's sccupity is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has becn co mnleted tw Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work 1s corapicied. Unless an
agreement is made in writing or Applicable Law requircs interest 10 be paid on such Muscellaneous
Procceds, Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellaneous
Proceeds, If the restoralion or repair is nol economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums sceured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the
order provided for in Section 2,

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or Joss m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction; (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial tlaking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss i valuc of the Property in which the fair market
value of‘tis Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valuc, unless
Borrower ard Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied 1o the sums
secured by this 5ecurity Instrument whether or not the sums are then due.

If the Proper'y.is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in tie next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond 1o Lender wifnia 30 days after the date the notice is given, Lender 1s authonzed 1o collect and
apply the Miscellancous Prodeeds cither to restoration or repair of the Property or o the sums secured by
this Security Instrument, whetker or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds/or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, i$ begun that, in
Lender's judgment, could result in forfeiture <+the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instroaent, Borrower can cure such a default and, if acceleration
has oecurred, reinstate as provided in Section 19, hv c=2using the action or proceeding 10 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiivre of the Property or other material impairment of
Lender's mterest in the Property or rights under this SecusivvInstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lend<Zr’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration Or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a ‘Weiver, Extension of the time for
payment or modification of amortization of (he sums secured by this Secunlv/ingirument granted by Lender
lo Borrower or any Successor in Interest of Borrower shall not operate (o release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reguired to commence proesedings against any
Successor in Interest of Borrower or (0 refuse 0 extend time for payment or otherwize madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ediginal Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any 4izni or remedy
including, without limitation, Lender's acceplance of payments from third persons, entilies or Suctessors in
Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver of or preclude the
excrcise of any right or remedy.,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer"): (a) 18 co-signing this
Sccunty Instrument only to mortgage, grant and convey the co-signer's interest in the Properly under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Ingtrument; and (¢) agrees (hat Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard 1oany other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that arc expriss’y.prohibited by this Sccurity Instrument or by Applicable Law.

If the Lo i subject to a law which sels maximum loan charges, and that law is finally interpreted so0
that the interest of ower loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, their: far any such Toan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 7zuil; and (b) any sums already collected from Borrower which excecded permitted
fimits will be refunded to Bodrower, Lender may choose 0 make this refund by reducing the principal owed
under the Note or by making adirecl payment Lo Rorrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's acceptance of any such rcfund made by direct payment Lo
Borrower will constitute a waiver of any rght of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bormier or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectiGiv with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice (o any one Losrewer shall consiitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noticesaddress shall be the Property Address unless
Borrower has designated a substitute notice address by neiel to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a nrocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address througit that specificd procedure. There may be
only one designated notice address under this Security Instrument-2t_zny one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail o Tealers address stated hercin unless
Lender has designated another address by notice to Borrower. Any notic i connection with this Security
Instrument shall not be deemed to have been given to Lender until actually receivaed by Lender. If any notice
requircd by this Sccurity Instrument is also required under Applicable Law, the Applicable Law requircment
will salisfy the corresponding requirement under this Sccurily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrutiicr shall be governed
by federal law and the law of the jurisdiction in which the Properly is located. All rights and obligations
contained in this Security Instrument arc subject 1o any requircments and limilations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take
any aclion,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediatc payment in full of all sums sccured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicaore Law.

Il Lesder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perind of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to th: ekpiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without {urther notice or demand on Borrower.

19. Borrower's '¢izht to Reinstate Alter Acceleration. IT Borrower meets certain conditions,
Borrower shall have the righit 1 have enforcement of this Security Instrument discontinucd at any time prior
{0 the earlicst of: (a) five days before salc of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be @ie under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any.¢ther covenants or agreements; (c) pays all expenses mcurred in
enforcing this Security Instrument, includmgoul not limited to, reasonable atlomeys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Securily Instrument.and (d) takes such action as Lender may reasonably
require (o assure that Lender's interest in the Property-and rights under this Security Instrument, and
Borrower's obligalion to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may tequire that Borrower pay such reinstaternent
sums and cxpenses in onc or more of the following forms, as selecied by Lender: (a) cash; (b) money order;
(¢) cerlificd check, bank cheek, treasurer's check or cashier's check;provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumenfality or entity; or (d) Electronic
Funds Transfer. Upon reinstalement by Borrower, this Securily Instrumentand, obligations secured hereby
shall remain fully effcctive as if no acceleration had occurred. However, this rightfo reinstate shall not apply
in the casc of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note Or a partial interest in the
Note {together with this Securily Instrument) can be sold onc or more times withoue prior notice (0
Borrower. A sale might result in a change m the entity {known as the "Loan Servicer”) thei zoilects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage” 'oan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan
Scrvicer, the address Lo which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or thc member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correclive action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemned to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrowcer pursuant to Section 22 and the notice of acccleration given to Borrower pursuant o
Scetior 1R shall be deemed to satisfy the nolice and opportunity to lake corrective action provisions of this
Scction 2y

21,  Bazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substariecs: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" roeans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or sivironmental protection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or rerwval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition tha caricause, contribute o, or otherwisce trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or retease of any Hazardous
Substances, or threaten to release any-Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything afiecting the Properly (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condiion, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
senlences shall not apply Lo the presence, use, or <lorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropisieo normal residential uses and (0 maintenance of
the Property {(including, but not limited to, hazardous substaiess in consumer products).

Borrower shall promptly give Lender written notice of (z1.aay investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privee party involving the Property and any
Hazardous Substance or Environmental Law of which Bonewe: has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, 1:aing, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by th7_nresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer learns, or is notified by
any governmental or regulalory authority, or any privale party, that any removal-or other remediation of any
Hazardous Substance affecling (he Property is necessary, Borrower shail proniptly take all necessary
remedial actions n accordance with Environmental Law. Nothing herein shall creaf 2y obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleraiion following
Borrower's breach of any covenant or agreemenl in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defaully {(b) the action required to cure the default; (¢) s dale, not less than 30 days rom the date
the nolice is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initialﬁu

Page 13 of 16 Form 3014 1/01
_%W\D%;DW \\-k' ote

@a -BA(IL} (0010102 CHL (07/02)



0430327077 Page: 14 of 33

UNOFFICIAL COPY

DOC ID #: 0006790473410004
further inform Borrower of the right to reinstate alter acceleration and the right (o assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing <his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ufthe [ee is permilied under Applicable Law.

24, ‘Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights under’and by virtue of the Ilinois homestead exemption laws,

25. Placemcit of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance covirage requircd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to pieiect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests: The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lerder, but only after providing Lender with cvidence that Borrower has
oblamed insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower witll be responsibie 16 the costs of that insurance, including interest and any other
charges Lender may impose in connection vith-the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The Costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The cosls ¢ the. insurance may be more than the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Botrower accepts and agrees 1o the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with il

Witnesscs:

(Seal)

PATEL \&%’ @L& -Borrower

T IR VY (Seal)
RAMA K, PATEL ";ﬁ Q i -Borrower

KANTI 5.

=, (Seal)
DEVANDRA ¥ ~PATEL -Borrower
(Seal)

-Borrower
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County ss: <00 [

STATE OF ILLINOIS, .
L, ;{;&,L W‘Q\ , a Notary Public in and for said county
and state do hercby certify that

]

personally known 1o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearad before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument-as hisfher/their free and voluntary act, for the uses and purposes thergin set forth.
Giver under my hand and official seal, this / ﬁ day of W/ 2 V

My Commission Expirzs: : ! o Zé Z

SA-706 Norary IUU .

3 S R AR T e
ﬂ’;“M“"”"?‘: .”_.‘. YIRS AL . m
R et N

OFFICIAL SEAL

JOSIE CARLSON

b MOTARY PUSLIC, STATE OF ILLINOIS
b MY COMMIBMION ENSIREE:03/01/08

p
4
d
»
4
d

T Ty vTY Y YYY

b

8
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EXHIBIT A

Parcel 1:

Unit 808 and Parking Unit 24 in the Apex Condominium as delineated and defined on the Plat of Survey of the
following described parcel of real estate:

Part of Block 33 in Ogden's Addition to Chicage, being part of the Northeast 1/4 of Section 8, Tewnship 39 North,
Range 14, East of the Third Principal Meridian, together with vacated alleys in said Block 33, all in Cook County,
Iinois.

Which Survey 15-uttached as Exhibit "B" to the Declaration of Condominium recorded March 24, 2004 as docament
number 0408432127 as amended from time to time, together with such units undivided percentage interest in the
comirnon elements.

Parcel 2:

Nonexclusive easement appuiienapt tor the benefit of Parcel 1 as contained in the Third Amendment to Declaration of
Cendominium Ownership and of Yacetients, Restrictions, Covenants, and By-Laws for Erie Pointe Townhomes
Condominium recorded January 29,2002 4s document number 00200115329 in Cook County, Itinois.

PIN: 17-08-235-045
COMMONLY KNOWN AS: Unit 808 and P-24 AT 859 WEST FRIE STREET, CHICAGO, ILLINOIS 60622

. - -
The mortgagor also hereby grants to the mortgagee, its successors and assigns; as right and easements appurtemant to
the subject unit described herein, the rights and easements for the benefit o2 s1id unit set forth in the declaration of

copdominium,

I'his mortgage is subject to all rights, easements and covenants, provisions, and reservations contained in said
declaration the same as though the provisions of said declaration were recited aud stipulgced ot length herein.
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InterestOnly ™ ADJUSTABLE RATE RIDER

(6-Montkh LIBOR Index (As Published in The Wall Street Journal) - Rate Caps)

After Recording Retumn To:

COUNTRYWIDE HOME LOANS, INC,
MS SV-79 DOCUMENT PRUCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423
FARCEL ID #:

17-08-235-045

Prepared By:

VICTORIA TOLMAN

COUNTRYWIDE HOME LOANS, INC.

1212 SCUTH NAPER BLVD., STE

106
NAPERVILLE
IL 60540
NC1040215 000679047%3410004
[Escrow/Closing #] [(Doc ID #)
CONV
MULTISTATE InterestOnly ADJUSTABLE RATE RIDER - ONE MONTH/SIX MONTHS LIBOR INDEX
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THIS ADJUSTABLE RATE RIDER is madc this NINETEENTH day of
OCTOBER, 2004 , and 1s incorporaled into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower™) (o sccure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender?y of the same date and covering the property described in the Sccurity Instrument and located
at

859 W ERIE ST APT 808

CHICAGO, IL 60622-7295

[Property Address)

THE NOTE CONTAI!NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN[C THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWFER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATS THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In aduition i the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHMANGES
The Note provides for an initial interest rate of 40,500 %. The Nole provides for changes in the
interesl rale and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay will change onthe £irst day of
May, 2005 . and on that day every sixth mouth  thercalter. Each date
on which my interest rate could change is called a "Change Date.”

CONV
® MULTISTATE InterestOnly ADJUSTABLE RATE RIDER - ONE MONTH/SIX MONTHS LIBOR INDEX = W
1U918-US(02/03) Page 2 of 5 Initials: 2
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(B) The Index

Beginning with the first Change Date, my adjustable interest
rate will be based on an index. The "Index" is the average of
interbank offered rates for six-month U.S. dollar-denominated
depositis in the London market ("LIBOR"), as published in The
Wall Street Journal. The most recent Index figure available as
of the first business day of the month immediately preceding
the montn 3h)which the Change Date occurs is called the
"Current Index."

[fmCMdmismﬂm@mawmmﬂlﬁechHmmnwﬂhmmmcammdmmxmmiﬂmwdummcmmwmmc
information. The Note Holder will give weiotice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder wili-ealculate my new interest rate by adding
TWO & THREE-FIGHTHS percantase points ( 2.375 %) 1o the Current Index.
The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point
{0.125%}). Subject to the limits stated in Section 4(D) bilow. this rounded amount will be my new interesl rale
until the next Change Date.

The Note Holder will then determine the amount of the miesihly payment that would be sufficient to 1)
pay the accruing monthly interest at my new interest rate for all payments prior to the First Principal and Interest
Payment Duc Date, or (ii) repay the unpaid principal that T am expected 155 owe al the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymen(s for_all payments prior to the First
Principal and Interest Payment Due Date. The result of this calculation wili b< the. new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 12.000 % or less than 724205 %.

(E) Effective Date of Changes

My new mierest rate will become effective on cach Change Date. T will pay the aipgunt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the avount of my
monthly payment changes again.

CONV
® MULTISTATE InterestOnly ADJUSTABLE RATE RIDER - ONE MONTH/SIX MONTHS LIBOR INDEX Initiam
1Ug18-US(02/03) Page 3 of 5 :
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{F) Noftice of Changes

Belore the effeetive date of any change in my interest rate and/or monthly payment, the Note Holder will
deliver or mail 10 me a notice of such change. The notice will include information required by law (o be given to
me and also the title and telephone number of a person who will answer any question I may have regarding the
notice,

() Gate of First Principal and Interest Payment

The dars 6f my first paymenlt consisting of both principal and interest on this Note (the "First Principal and
[nterest Paymen? Cue Date”) shall be the first monthly payment date aftler 11/01/2014

B. TRANSFER Or/iBZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of tae-Security Instrument is amended to rcad as follows:

Transfer of the Prorerty or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mesns «ny legal or beneficial interest in the Property, including, but not
limited to, those beneficial mceesis, transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemeni, Hieintent of which is the transfer of title by Borrower at a future
date 10 a purchaser.

It all or any part of the Property or any-Interest in the Property is sold or transicrred (or if
Borrower is nol a natural person and a beneficialinterest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may requirs immediate payment in full of all sums secured by
this Security Instrument. However, this oplion shal»’ pat be exercised by Lender 1f such exercise is
prohibiled by Applicable Law,

If Lender exercises this option, Lender shall give Boamower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date Zne yiotice is given in accordance with
Scction 15 within which Borrower must pay all sums securad”by this Security Tnstrument, [f
Borrower fails to pay these sums prior to the cxpiration of this pedad, Lender may invoke any
remedics permitled by this Security Instrument without further notice Or #emand on Borrower,

CONV
® MULTISTATE InterestCnly ADJUSTABLE RATE RIDER - ONE MONTH/SIX MONTHS LIBOR INDEX
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

k&.&i 4% A h%‘ Qm.&.ag \‘x\'?cex\t\ iy Pderiec,  (Scab
KANTI S. PATE ’Sp {Q,(./ ' 0 - Borrower
@MLMMV%W \f\,lﬁ {Seal)
=EMIA K. ' - Borrower

PATEL %"’“‘gfﬁ Cack
""i? W/i (Scal)

DEVANDRA ¥. PATEL - Borrower

{Seal)

- Bomrower

CONY
# MULTISTATE InterestOnly ADJUSTABLE RATE RIDER - ONE MONTH/SIX MONTHS LIBOR INDEX
1U918-US(02/63) Page 5 of 5
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
F.C.Rox 10423

Van Juys, CA 91410-0423

PARCEL 1D #:
17-08-235-145

Prepared By:
VICTORIA TOLMAN
COUNTRYWIDE HOME TOANS, INC,

1212 SOUTH NAPER BLVD., STE

106
NAPERVILLE
IL 60540
N0O1040215 0006790473410004
[Escrow/Closing #] [Doc ID #]
THIS CONDOMINIUM RIDER is made this NINETEENTH day of

OCTCBER, 2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of t\ie 82me date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 of 4 Initials2X
@D -8R (0401)  CHL (05/04)(d) k&7 '?M'\\u{é By
VMP Mortgage Solutions (800)521-7291 Form 3140 1/01
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undersigned (the "Barrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
359 W ERIE ST APT 808, CHICAGO, IL 60622-7295

[Property Address]

The Propenty snc'udes a unit in, together with an undivided interest in the common elements of, a
candominium proect known as:
THE APEX CONDQIINIUMS

[Name of Condominium Project]
(the "Condominium Project”;: If the owners association or other entity which acts for the Condominium
Project {the "Owners Assuizuon”) holds title to property for the benefit or use of its members or
shareholders, the Property also /inciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In aduiren-to the covenants and agreements made in the Security
fnstrument, Borrower and Lender further covernant and agree as follows:

A. Condominium Obligations. Borrowar shall perform all of Borrower's abligations under the
Condominium Project's Constituent Documents " The "Constituent Documents" are the: {i) Declaration
or any other document which creates the Condominiam Praject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shzil-promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association imaintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condumirium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inciding deductible levels), for the
periods, and against loss by fire, hazards included within the term "exte:ded coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which "_ender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment t2-l_ender of the yearly
premium installments for property insurance on the Property; and (ii) Borrowe.'s. obligation under
Section 5 to maintain property insurance caverage on the Property is deemed satisied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of th< jpan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distnbution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to comman elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials” W
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C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condempndiion, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to 2 sums secured by the Security Instrument as provided in Section 11.

E. Lencer's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the.Condominium Project, except for abandonment or termination required by law in the
case of substantial cestitiction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any 2inendment to any provision of the Constituent Documents if the provision is
for the express benefit of Zender; ({iii) terminaticn of professional management and assumption of
self-management of the Owrers Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower doesnonpay condominium dues and assessments when due, then
Lender may pay them. Any amounts uizcursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sezuiity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear.interest from the date of disbursement at the Note
rate and shall be payabie, with interest, upon notice/ram Lender to Borrower requesting payment.

Initial37 ¥
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

\ W\ W5 {Seal)
KANTI S. PATEY o Sach - Borrower
“Rha\l (Seal)
RAMALK. PATEL Mt <Sacd orrower

Z_ (Seal)

DEVANDRA K. ATEL - Borrower
- {Seal)

- Borrower

@ -8R (0401)  CHL (05/04) Page 4 of 4 Forin 3140 1/04
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ADJUSTABLE RATE RIDER

After Recording Return To;
COUNTRYWIDE HOME LOARS,~ INC,

MS SV-79 DOCUMENT PROCEZGTING
P.0.Box 10423
Van Nuys, CA 921410-0423

PARCEL ID #:

17-08-235-045

Preparcd By:

VICTCORIA TOLMAN

COUNTRYWIDE HOME LOANS, INC.

12172 SOUTH NAPER BLVD.,STE

106
NAPERVILLE
IL 60540
N0O1040215
[Escrow/Closing #]
CONV
® ARM PayOption Rider
1D729-US (07/02).01(d) Page 10of 7
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[Doc ID #]
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THIS ADJUSTABLE RATE RIDER is made this NINETEENTH day of
OCTCRLE, 2004 , and is incorporated into and shall be deemed o amend and supplement the
Morigage, Peed of Trust, or Security Deed (the "Sccurily Instrument") of the same date given by the

undersigned [ borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to
COUNTRYW1DE HOME LOANS, TINC.

("Lender") of the samre duie and covering the property described in the Security Instrument and located at:
859 W ERIE ST APT 8§08
CHICAGO, IL 60622-7295
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILI. CHANGE THE INTEREST RATE
AND THE MONTHLY PAYHNERT. THERE MAY BE A LIMIT ON THE AMOQUNT THAT
THE MONTHLY PAYMENT CAN _INCREASE OR DECREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE GREATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN T’ LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition (o.ipe covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agrceias follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAN/:XS
The Note provides for changes in the interest rate and the mont'ily payments, as follows:

2. INTEREST

(A) Inferest Rate

Interest will be charged on unpaid principal until the full amount of Prinicipdi, has been paid. I will pay
interost at a yearly rate of 4,500 %. The interest rate | will pay may change.

The interest rate required by this Section 2 is the rate T will pay both belois and-after any defaull
described in Section 7(B) of the Note.

CONY
¢ ARM PayOption Rider Initials: QLZ
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(B) Intercst Rate Change Datcs
Thednterest rate I will pay may change on the first day of
MAY, 2045 . and on that day every month thereafler, Each date on which my interest
rate could chainge is called an "Interest Rate Change Date,” The new rate of interest will become effective on
each Interest Rate Change Date.
(C) Index

Il the Index is no longer available, the Note Holder will ¢noore a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rale Change Date, the Note Holder will calculate <2y rew interest rate by adding
TWO & THREE-EIGHTHS percentage poinl(s)
{ 2.375 %) to the Current Index, The Note Holder will then round the resuli-of this addition o the
nearest one-gighth of one percentage point (0.125%). This rounded amount will be m/ newsnterest rate until

the next Interest Rate Change Date. My interest rate will never be grealer than 12.000." %,
CONV

® ARM PayOption Rider Initials: []‘_:V
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Y PAYMENTS

{AYrime and Place of Payments

I wili'pay principal and intcrest by making a payment every month.

[ wili rakz my monthly payments on the FTRST day of each month beginning on
December, 2004 . I will make these payments every month until 1 have paid all the
principal and interz:tand any other charges described below that I may owe under this Note. Each monthly
payment will be applicd %o interest before Principal, If,on  NCVEMBER 01, 2034 , T still owe
amounts under the Nolc, Twill pay those amounts in full on that date, which is called the "Maturity Date.”

I will make my monthly payvments at
F.O. Box 660694, Dailas, TX 75266-0694

or al a different place if required by tircNote Holder.
(B) Amount of My Initial Monthiy Tayments

Each of my initial monthly payments wiitse in the amount of US.$ 589,66 . Thig
amount may change.

(C) Payment Change Dates

My monthly payment may change as reguirsd by Section 3(D) below beginning on the
first day of JUNE, 2005 , and on that day cvery 12th month

thereafter. Each of these dates is called a "Payment ChangeDaie." My monthly payment also will change at
any ume Section 3(F) or 3(G) below requires me Lo pay a differestinonthly payment.

[ will pay the amount of my new monthly payment each month/oeginning on cach Payment Change Date
or as provided in Section 3(F) or 3(G) below.

(D} Culeulation of Monthly Payment Changes

Al Icast 30 days before each Payment Change Date, the Note Holde! will calculate the amount of the
monthly payment that would be sufficient 10 repay the unpaid principal tha. 1 #m expected (0 owe at the
Payment Change Date in full on the maturity date in substantially equal ingiailinents at the inlerest rate
clfective during the month preceding the Payment Change Date. The result of this Calculation is called the
“Full Payment”. The Note Holder will then calculate the amount of my monthly payinzai due the month
preceding the Payment Change Date multiplicd by the number 1.075. The result of this'caicalation is called
the "Limited Payment." Unless Section 3(F) or 3(G) below requires me 0 pay a different zmcunt, my new

CONV

& ARM PayOption Rider Initials IALE
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required monthly payment will be lesser of the Limited Payment and the Full Payment. [ also have the option
cach montli o pay more than the Limited Payment up to and including the Full Payment for my monthly
payment.

(E)} Aadiiions to My Unpaid Principal

My monthpy pzyment could be less than the amount of the interest portion of the monthly payment that
would be sufficient o vepay the unpaid principal [ owe at the monthly payment date in full on the Matunity
Date in substantially ejuzi payments. [f so, cach month that my monthly payment is less than the interest
portion, the Note Holder yailt subtract the amount of my monthly payment from the amount of the mterest
portion and will add the differciice (0 my unpaid principal. The Note Holder also will add interest on the
amount of this difference to my unpaid principal cach month. The interest rale on the interest added to
Principal will be the rale required by Section 2 above,

(F} Limit on My Unpaid Princigaly increased Monthly Payment

My unpaid principal can never excecila thaximum amount equal o
ONE HUNDRED FIFTEEN percent ( 115 %) of the Prncipal amount I
originally borrowed. My unpaid principal could exceed that maximum amount due to the Limited Payments
and interest rate increases. In that event, on the dawe that my paying my monthly payment would cause me to
exceed that limit, T will instead pay a new monthly payment, The new monthly payment will be in an amount
that would be sufficient to repay my then unpaid principelinfill on the Maturity Date in substantially equal
inslallments at the current interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on cach succeeding fifth"Payment Change Dale therealter, [ will
begin paying the Full Payment as my monthly payment until my moniily payment changes again. I also will
begin paying the Full Payment as my monthly payment on the final Paymeni Change Date.

4, NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in thic amsunt of my monthly
payment before the effective dale of any change, The notice will include information reguired by law to be
given me and also the litle and elephone number of a person who will answer any queston T may have
regarding the notice.

CONV

® ARM PayOpticn Rider Inilial&'.'jzgz_
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sccurity Instrument is amended to read as follows:

Te=isfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interestin the Property” means any legal or beneficial intercst in the Property, including, but not
limited to, those, beneficial interests translerred in a bond for deed, contract for deed, installment
sales contract of Gscrow agreement, the intent of which is the transfer of (itle by Borrower at a
future date to a purcliassr,

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persan and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consca(, Lender may require immediate payment in full of ail sums securcd
by this Sceurity Instrument. Howe ver, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender siso shall not excrcise this option if: (@) Borrower causes
to be submitted (0 Lender information ieuired by Lender to evaluale the intended transferee as if a
new loan were being made 10 the transtciesand (b) Lender reasonably delermines that Lender's
sccurity will not be impaired by the loan assumptioiand that the risk of a breach of any covenant or
agrecment in this Security Instrument is acceplable to.Lender,

To the extent permitted by Applicable Law,_Zonder may charge a reasonable fee as a
condition to Lender's consent (0 the loan assumption. Lerdsr also may require the transferee (o sign
an assumption agreement that is acceptable to Lender and <pat obligates the transferee to keep all
the promiscs and agreements made in the Note and in this Sccurity Instrument. Borrower will
continue (o be obligated under the Note and this Security Insfrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in* full . Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not lessap 30 days from the
date the notice is given in accordance with Section I5 within which Borrower, iatst pay all sums
secured by this Sceurity Instrument. If Borrower fails to pay these sums prior o the cxpiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withor further
notice or demand on Borrower.
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DOC ID #: 0006790473410004
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Pulc Rider.

(Seal)

KANTI/ S5, PAT

}.&r (?qJ—u\ \Du‘_bmel.«: (-l \1:‘9 A‘H%rur.
Yacs =

~Lapac Na A0S MM LRl Mo

-Borrower

(Scal)

RAMA K. PATEL,{\aNgAéF2$

=2 D)

-Borrower

{Seal)

DEVANDRA K. PATEL

-Borrower

(Scal)
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