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ﬁé DEFINITIONS

Words used in multiple sections of this docurvent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarting the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” mcans this document, which is daicd - OCTOBER 26TH, 2004 ,

together with all Riders to this document,
(B) "Borrower" is CHRISTOPHER M BARGOWSKT, , AND CAROLYN BARGOWSKI, HUSBAND

AND WIFE

<

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a Separatc corporation that is
acting solcly as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephonc number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender"” is 18T ADVANTAGE MORTGAGE, L.L.C. DBA MORTGAGE SERVICES
ILLINOIS LLC

Lenderisa CORPCRATION

organized and existing under the laws of  1ST ADVANTAGE MORTGAGE, L.L.C.
Lender's address is 1801 E EMPIRE ST. » SUITE B, BLOOMINGTON, IL £1704

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 26TH, 2004

The Notc states that Borrower owes Lender TWO HUNDRED SEVENTY FIVE THOUSAND AND
NO/100. Doltars
(US. 3 275,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paym<m: and to pay the debt in full not later than NOVEMBER 18T, 2034

(F) "Property” means the property that is described below under the hcading "Transfer of Rights in the
Property.”

(G) "Loan™ s0eens the debt cvidenced by the Note, plus intcrest, any prepayment charges and late charges
duc under the Nbi=) and all sums duc under this Security Instrument, plus intercst.

(H) "Riders" meaps a' Riders to this Sccurity Instrumient that are exceuted by Borrower. The following
Riders are to be excedted by Borrower [check box as applicable]:

[x ] Adjustable Rate Rider, g Condominium Rider [ I Second Home Rider
Balloon Rider 2 Planned Unit Development Rider [ 14 Family Rider
VA Rider D Srwoekly Payment Rider D Other(s) [specify]

(I) "Applicable Law" mecans all contigitag. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assésstaents" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property’ by a condominium association, homeowners
association or siniilar organization.

(K) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd through._ an electronic terminal, telephonic
instrument, computcr, or magnetic tape so as to order, instruct, or i uthcrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomnt-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfess,” 2ad. automated clearinghousc
transfers.

(L) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of darnages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scetion 3y for: (D)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali~uran part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiesions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or ¢cfult on,
the Loan,

(O) "Periodic Payment™ mcans the regularly scheduled amount duc for (i) principal and interest under the
Notc, plus (ii) any amounts under Scction 3 of this Security [nstrumcnt.

(P} "RESPA" means the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requiremcents and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage

loan" under RESPA,
Inilialt'!!?[r!z Cﬁ
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located i the

COUNTY {Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction}:
SEE EXSIBIT A ATTACHED HERETQ AND MADE A PART THEREOF.

Parcel D Number: NEW which currently has the address of
663 WEST HOBBIE STREZT [Street]
CHICAGO i), Nlinois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘etected on the property, and all
ecasements, appurtenances, and fixtures now or hercafter a part of the/praoperty. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to i this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security [nstrument, but, if nccessary t5 comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigiit-4o exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll thé Froperty; and to
take any action required of Lender including, but not timited to, refeasing and caneeiing this Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prov U}I'IJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initc.m6
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EXHIBIT A

Parcel 1:
Lot 71

That part of Lots 1, 2, 3 and 4 along with the vacated alleys in Owners Resubdivision of Block 92 in Elstons Addition
to Chicago in Section 4, Township 39 North, Range 14, East of the Third Principal Meridian, described as follows:
Commencing at the Northwest corner of Lot 4, thence North 59 Degrees, 52 Minutes, 15 Seconds East, along the
Northwesterly line of said Lot 4; being the Southeasterly line of West Hebbie Street, 52.92 feet to the point of
beginning; thence continuing Northeasterly, along the last described line, 18.00 feet; thence South 30 Degrees, 07
Minutes, 45 Secuvurs East 49.47 feet; thence South 59 Degrees, 52 Minutes, 15 Seconds West, 18,00 feet; thence North
30 Degrees, 07 Mizurss, 45 Seconds West, 49.47 feet to the point of beginning, in Cook Coeunty, Illineis.

Common Address of Zariel71: 663 W, Hobbie Street, Chicago, llinois 60610

(To be known as Lot 71 in Kiver Village Subdivision)

Parcel 2: Non-exclusive easements for use. 2njoyment, ingress and egress for the benefit of Parcel 1 aforesaid, as
created by the Declaration of Easements, Resirictions and Covenants for River Village Townhomes Homeowners
Association dated August 15, 2003 and recordec August 19, 2003 as Document 6323139068.

PIN: 17-04-316-005, 17-04-316-007, 17-04-316-008- 17-04-21¢-009, 17-04-300-004, 17-04-300-005, 17-04-300-006
COMMONLY KNOWN AS: 663 WEST HOBBIE STREE Y. CTITAGO, ILLINOID 606190

-
The mortgagor also hereby grants to the mortgagee, its successors and assigns, a: right anil easements appurtemant to

the subject unit described herein, the rights and easements for the benefit of said smit set forth in the declaration of
condomininm.

This morigage is subject to all rights, easements and covenants, provisions, and resirva‘ions coutained in said
declaration the same as though the provisions of said declaration were recited and stipulated »{ 12agth herein.
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the laan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, “without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i’ tha-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢aell Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Berrower makes payment to bring
the Loan current. If Burrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them'to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thz-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuie 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrumént or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or~Proreeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lende shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal duc under th-Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tlie ordcs in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sceurity Instrument, and
then to reducc the principal balance of the Note.

If Lender receives a payment from Borrower for & dainquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment mayv b applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to th<oxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apnlics’to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges aye. )/ oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéels to_principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayinents are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymens-of Zmounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity Insmnent as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, (f any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurince
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
m writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

\nlliwg
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such smounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable/estiipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds “shalh be held in an institution whose deposits are insured by a federal agency,
instrumentality, or sty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban', Lender shall apply the Funds to pay the Escrow Items no [ater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, ¢r velifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis Zender to make such a charge. Unless an agreement is made in writing
or Applicable [.aw requircs interest tw e naid on the Funds, Lender shall not be required to pay Borrower
any intcrest or camnings on the Funds. Bairewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escriow, as defined under RESPA, Lender shall account to
Boarrower for the ¢xcess funds in accordance with REST A, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower  as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance with RESPA, but in no morc than 12
monthly payments. Lf there is a deficiency of Funds held in escrov;as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leidider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12'nonthly payments.

Upon payment in full of all sums secured by this Security Instrumesnt.Cender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrument/ icaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsaments, if any. To
the cxtent that these items are Escrow [tems, Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Initrunent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a mannr w.cceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@-E»A[IL} (00109 Page 5 of 13 Form 3014 1701
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurancc carrier providing the insurance shall be chosen by Borrower subject to Lender's
right"to) disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require -orrower to pay, in conncction with this Loan, either: (a) a one-time charge for flood zonc
determiniticn,. certification and tracking services; or (b) a onc-time charge for flood zone determination
and certificdtion services and subsequent charges each time remappings or similar changes occur which
reasonably mighivatfect such determination or certification. Borrower shall also be responsible for the
payment of any {cce imposed by the Federal Emergency Management Agency tn connection with the
review of any flood zen< determination resulting from an objection by Borrower,

If Borrower fails tosmeintain any of the coverages described above, Lender may obtain insurance
covcrage, at Lender's option”and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's-coaity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide”gicater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuvan e coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Az amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured b this Secunity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and s'iall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwrizcof such polictes shall be subject to Lender's
right to disapprove such policigs, shall include a standar( raortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall ave thoright to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage/ ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include/a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional less payce.

In the event of loss, Borrower shall give prompt notice to the insurancecorvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requisicwv Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is econornizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall nive'the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property 1) eisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or eamnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or rcpair is not economically feasible or Lender's security would be lessenced, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower., Such insuran¢e proceeds shall be applied in the order provided for in
Section 2,

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In gither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearmned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
covaage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay sriounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocsupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withitt 60 days after the exceution of this Security Instrument and shall continue to occupy the
Property as Bolreuver's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees nswriting, which consent shall not be unreasonably withheld, or unfcss extenuating
circumstances cxist whicin are beyond Borrower's control,

7. Preservation, Mzin‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iumpair <ine Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrawerlis residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froi deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tiacaepair or restoration is not economically feasible, Borrower shall
promptly rcpair the Property if damuges to avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connectionwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the reairs.and restoration in a single payment or in a scrics of
progress payments as the work is completed. [f the iisedance or condemmnation procceds arc not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementsson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spzeifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit 4r, during the Loan application
process, Borrower or any persons or entities acting at the direction of Sairower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with” the Loan. Material
representations include, but are not limited to, representations concerning Borrowars =Ceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security «nstrument. If
(a) Borrowcr fails to perform the covenants and agrcements contained in this Security Instrumtnt, (b) there
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a liecn which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonablc or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, dram water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undcr any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
e 17 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease.\If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lenderagrees to the merger in writing,

10. ' Mzrtgage Ensurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [hsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providad <ach insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialiy equivalent to the Mortgage Insurance previously i effect, at a cost substantially
equivalent to the cost t¢ Bormower of the Mortgage Insurance previously in cffect, from an altcrnate
mortgage insurcr sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continlic to'pay to Lender the amount of the scparately designated payments that
were duc when the insurance coveragn ccased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable losstescive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact“that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agaip tecomes available, 1s obtained, and Lender requires
scparately designated payments toward the premiung for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and boriowwer was required to make separately designated
payments toward the premiums for Mortgage Insurance /Bémrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide 4 fon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witil any viitten agreement between Borrower and
Lender providing for such termination or until termination is requred by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate previded in the Note,

Moartgage Insurance reimburses Lender (or any entity that purciaser-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower it nat.a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce losses) These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the otheraiiy (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymenis 4sing any source
of funds that the mortgage insurcr may have available (which may include funds obtamed” floin Mortgage
Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurcr's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Ay (P
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Misccllancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair 1s economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untilCender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendev's satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs” ara. restoration in a single disbursement or in a series of progress payments as the work is
completed Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellanesus/Proceeds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous (Procreds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccllaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due-with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providad for in Section 2.

In the event of a \ot7) vaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to'the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borro/ver.

In the event of a partial takinip, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately =&faie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sesured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unle's Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bé recuced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the Wil amount of the sums sceured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or l9s3 /n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1p/vadue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partici takipg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancdus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandoncd by Borrower, or if, after notice by, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 20 _settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authonized
to collect and apply the Miscellancous Procceds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nagsa vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 8-Gegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment. of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a dofault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrurment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the swms secured by this Security Instrument granted by Lender
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to Borrower or any Successor in I[nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise meodify
amortization of the sums secured by this Secunity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securtty Instrument but does not execute the Note (a “co-signer"): {a) is co-signing this
Sceurity, Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terins @i _this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurientsyand (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anj_serammodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer'suorsient.

Subjeet th “ae provisions of Sectton 18, any Successor in Interest of Borrower who assumes
Borrower's obligaors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's.and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and’ zncements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the stceegsers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpos¢” of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not'linnitzd to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence Gr<vpress autherity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a‘probibition on the charging of such fee. Lender may not charge
fees that arc cxpressty prohibited by this Security Instrument or by Applicable Law,

It the Loun is subject to a law which sets mayimum loan charges, and that taw is finally interpreted so
that the interest or other loan charges collected or 10 Le coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalivos reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already celiczied from Borrower which cxcecded permitted
limits will be refunded to Borrower. Lender may choosc o/ make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer, If a refund reduces principal, the
rcduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accerfapce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actien Sorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with vhis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nsiument shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually dclivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noues tzall Borrowers
unless Applicable Law expressly requires otherwisc, The notice address shall be the #ruperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower (shall_promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security

Instrument,
IniHaQM b w
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subjcct to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mecan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any ariion.

17/ Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity [nstrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Pioperty™ means any legal or beneficial intercst in the Property, including, but not imited
1o, those benctirial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ticoatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of t!ie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and abeneficial interest in Borrower is sold or transferred) without Lender's prior
written conscnt, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this opion stiall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section |3
within which Borrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice er deriand.2n Borrower.

19. Borrower's Right to Reinstate After \cceieration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the -operty pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law mightspicify for the termination of Borrower's right
to rcinstate; or (¢} entry of a judgment enforcing this Sccudity ‘nstrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due und’his Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other coveriants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but wat lisiited to, reasonablc attorneys'
fees, property inspcction and valuation fees, and other fees incurred for the purpose of protecting Lender's
terest in the Property and rights under this Security Instrument; and (d} takes/steh action as Lender may
rcasonably require to assurc that Lender's interest in the Property and rigiis “under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrinent, shall continuc
unchanged unless as othcrwise provided under Applicable Law. Lender may require that-Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as select:d b Lender: (a)
cash; (b} moncy order; (c) certified check, bank check, treasurer’s check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instruinsntality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument. and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. HowevGry his
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (togcther with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any proviston of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirerments of Section 15) of such alleged breach and afforded the
other parly ‘hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapsc before certain action can be taken, that time
peried will b d:emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to _zure’ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrcetive
action provisions of this Section 20.

21. Hazardous Suksiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or'hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerossne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matznals containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law™ means federal \aws.and laws of the junisdiction where the Property is [ocated that
relate to health, safety or environmental protéelion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined.n Environmental Law; and {(d) an "Environmental
Condition" mecans a condition that can cause, contribute to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, <snosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, od 2, in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) t1ai’is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, dus to the presence, use, or relcasc of a
Hazardous Substance, creates a condition that adversely affects the vaiue/of the Property. The preceding
two scntences shall net apply to the presence, use, or storage on the Propsaty. of small quantities of
Hazardous Substances that are peneratly recognized to be appropriate to noreici-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in e¢nsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claimy demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Bropiriv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge;s (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase c¢r threat of
relcase of any Hazardous Substance, and {¢) any condition caused by the presence, use or rclcusc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

i O
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosice nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without furthe: d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cudect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not liniited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paynien of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, bat orly if the fe is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law,

24. Waiver of Homestead. In accordaies with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead-exemption laws.

25. Placement of Collateral Protection Insuraice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower scollateral. This insurance may, but need
not, protcct Borrower's interests. The coverage that Lender” purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m connaciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 4gieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/mgurance, including interest
and any other charges Lender may impose in connection with the placement of tie insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the inswiaiice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be msre than the cost of
insurance Borrower may be able to obtain on is own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

(YN '%WC

Witnesses:

CHRISTOP ER M BARGOWSKI Bormwm
\

N

7A“Q'Sea])

-Borrower

2 Seal) (Seal)
-Dofrover -Borrower
{Seal) A (Seal)
-Borrower -Borrower
{Seal) a {Seal)
-Borrower -Boerrower
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STATE OF ILLINOIS, WL County ss:
L, W—{ , a Notary Public in and for said county an
statc do hereby certify that CHRISTOPHER M BARGOWSKI AND CAROLYN EARGOWSKI/ H"-«-S Y d

Q)\ld U\J\'R

Ll

personally known to me to be the same person(s) whosc name(s) subscribed to the forcgoing instrument,
appearcd hefore me this day in person, and acknowledged that he/she/they signed and delivercd the said
instrumént 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official scal, this 26TH day of CCTOBER 2004
My Commission Expices: ?:
3—(-206
Notar| lic

R L SR :

i3 OFFICIAL SEAL

JOSIE CARLSON 2
KITAHY PUBLIC, STATE OF LSS
MY £OWMIETION THPIRES: 62/01/08
FAOANAS R P NPPAMPPNN :

Wil
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ADJUSTABLE RATE RIDER BARG409290

(LITBOR One-Year Index (As Published In 7he Wall Street Journal) - Rate Caps)

THIZ ADJUSTABLE RATE RIDER is made this ~ 26TH day of QCTOBER 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
ot Security Died {the "Security Instrument") of the same datc given by the undersigned (the "Borrower")
to sccure Borroyder's Adjustable Rate Note (the "Note™) to
18T ADVANTAGE MCRTGAGE, L.L.C. DBA MORTGAGE SERVICES ILLINOIS LLC

(the "Lender™) of the same ddic and covering the property described in the Security Instrument and located
at;
663 WEST MOBBIE STREET, CHICAGO, IL 60610

[Property Address]

THE NOTE CONTAINS PROVIGIINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as (ol'ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625 %. The Note provides for
changes in the interest ratc and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of NOVEMBER 2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change s called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fannie Mae
UNIFORM INSTRUMENT

Z0>-166R (0109).01  Form 2189 6/01 C/O/'
Page 1 of 4 Initials ,ﬁB
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(B) The Index

Beginning with the first Change Date, my intcrest rate wiil be based on an Index. The "Index” is the
average of interbank offered rates for one-year U.S, dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal, The most recent Index figure available as of the date
45 days'vafore cach Change Date is called the "Current Index,”

If the dndex is no longer available, the Note Holder will choose a new index which is based upon
comparable inforiation, The Note Holder will give me notice of this choice.

(C) Caleulatior of Changes

Before each Chanpe- Date, the Note Holder will calculate my new infercst ratc by adding
TWO AND ONE QUARTER percentage points
( 2.250 iy 10 the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-eighth oi onp pereentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount witkbzimy new interest rate until the next Change Date.

The Note Holder will then determine-iiis amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am cxpected o oveat the Change Date in fisll on the maturity date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first: O ‘hange Date will not be grcater than
6.625 % or less than 2.625 Yo, Thercafter, my interest ratc will
never be increased or decreased on any single Change Date by more thaptwo percentage points from the
rate of intcrest I have been paying for the preeeding 12 months, My interest«ate will never be greater than
10.625 %.

(E) Effective Date of Changes

My new intercst rate will become effective on cach Change Date. I will pay the imount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the‘amount of
my monthly payment changes again,

@22 166R (0109).01 Page 2 of 4 Form 3189 6/01
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(F) Notice of Changes
The Note Holder will deliver or mail to mc a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of any change. The notice wi]l include information

B. TRANS”ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 o71le Sccurity Instrument is amended to read as follows;

Transfis of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest inihe Property" means any legal or beneficial intercst in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contragt-or escrow agreement, the intent of which s the transfer of title by
Borrower at a future daiete s purchaser.

If all or any part of the "Toperty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural petsenand a beneficial interest in Borrower is sold or transferred)
without Lendcr's prior written conseniy, Lender may require immediate payment in full of all
sums sccured by this Security Instrunieit However, this option shall not be exercised by Lender
it such exercisc is prohibited by Applicable Zaw, Lender also shall not exercise this option ift
(a) Bomrower causes to be submitted to Lender information required by Lender to evaluatc the
intended transferce as if a new loan were bting .made to the transferee; and (b) Lender
reasonably determines that Lender's security will 1ot on impaired by the loan assumptton and
that the risk of a breach of any covenant or agreement in #1iy Security Instrument is acceptable to
Lender.

To the cxtent permitted by Applicable Law, Lender mar” charge a rcasonable fee as a
condition to Lender's consent to the loan assumption. Lender may. also require the transferce to
$ign an assumption agreement that is acceptable to Lender and that ckligates the transferce to
keep all the promises and agreements made m the Note and in this security Instrument.
Borrower will continue to be obfigated under the Note and this Securi'y [nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acccleration. The notice shall provide a period of not less than 30 daysfrom
the date the notice is given in accordance with Section 15 within which Borrower musi ray-all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to-the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumeit

without further notice or demand on Borrower,
lnitialsOM 5 w
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Adjustable Ratc Rider.

lﬂ %MC( /4 : (Seal) CMEX’Y] @7"9(0'037/&” (Seal)

CHRISTOPUER M BARGO SKI -Borrower CAROT, ARGOWSKI -Borrower
~ (Scal) {Scal)

-Borrower -Borrower

(Seal) {Scal)

~Borrowe- -Borrower

{Seal) - (Seal)

-Borrower -Borrower

- 166R (0109).01 Page 4 of 4 eim.3189 6/01
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 26TH day of OCTOBER, 2604 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned person whether one or more, (the
"Borrower"} to secure Borrower's Note to 18T ADVANTAGE MORTGAGE, L.L.C. DBA MORTGAGE
SERVICES ILLINOIS LLC
(the "Lender") of the same date and covering the property described in the Sccurity Instrument ang located at:

663 WEST HOBRIE S5TREET, CHTICAGOD, IL 60610
(PROPERTY ADDRESS)

AEUNMPTION COVENANTS. in addition to the covenants and agreements
made-ipihe Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. ASSUMPTION, Any person prechasing the Property from Borrower may assume full liability to repay
Borrower's Note to Lender under tf .o terms and conditions set out in this Assumption Rider.

B. AGREEMENT. Lender may tequire the Pt rchaser to sign an assumption agreement, in the form required
by Lender, which obligates the Purchaser to ketp all the promises and agreements made in the Note and
Security Instrument. Borrower wili continue to be ¢olizated under the Note and Security Instrument unless
Lender relcases Borrower in writing.

C. APPLICABILITY. Lenderis bound by these conditions and-terms, asfollows:

L. This Assumption Rider applies only to the first transfer of e Freperty by Borrower and not to a
foreclosure salc:

2. Purchaser must be an individual, not a partnership, corperation or other eniitv

3. Purchaser must meet Lender's credit underwriting standards for the type ‘of ‘loan being assumed as if
Lender were making a new loan to Purchaser;

4. Purchaser shall assume only the balance duc on the Notc at the time of assumption 7 tive term remaining
on the Note;

5. If applicable, Borrower's private mortgage insurance coverage must be transferred to 4ne” Purchaser in
writing, unless waived by Lender;

6. If Borrower's Note has a conversion feature and Borrower has exercised the right of conversion nf <his loan
to a fixed rate loan from Lender, this Assumption Rider is void and Lender has no obligation to allow
assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not be impaired by the ioan assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrawer's Note interest rate in effect
at the time of assumption,

MB-1908 Rev. 3/99 Page 1 of 2 pages
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E. ADDITIONAL CHARGES.

I addition, Lender may charge an amount up to one percent (14
Note balance and its normal loa

o) of the current
n closing costs, except the cost of a real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption Rider.

A M hgﬁ/)(ﬂ)\/ (Seal) C[U/{;«Qm %@ .(sCar)

[OPEER M BARGOWSKI oo CAROLYN BaRGEMSHT

-Borrower

(Seal}

-Barrower

(Scal)

-Borrower

MB-1908 Rev. 3/99 Page 2 of 2 pages

Document Express, Inc. CITo34



0430327083 Page: 23 of 25

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

BARG409290
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of
CCTOBER 2004 » and is incorporated into and shal] be

deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity
Instrimes") of the samie date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
18T/ ADVANTAGE MCRTGAGE, L.L.C. DBa MORTGAGE SERVICES ILLINOQIS LLC

(the
"Lender") of the sam< Gete and covering the Property described in the Security Instrument and located at;

663 WELT HOBBIE STREET, CHICAGC, IL 60610
[Property Address]
The Property includes, but is not liaitedt, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas‘ary facilitics, as described in .
THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

(thc  "Declaration”). The Property is a part ‘of & planned  unit development  known  as

RIVER VILLAGE TUOWNBOMES
[Name of Planned Unit Development]
(the "PUD™). The Property also includes Borrower's interest it the homeowners association or equivalent
enlity owning or managing the common areas and facilities of thie PUD (e "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements niaaz in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obltzations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; ( ) articles of
INCorporation, trust imstrument or any equivalent document which creates the Owners Agsociition; and {iii)
any by-laws or other rules or regulations of the Owners Association. Berrower shall protiptly. may, when
due, all dues and assessments imposcd pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁorm 314017101
Page 1 of 3 Initiais‘:'Zﬂ;) ( A }l
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B. Property Inswrance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards,
including, but not Hmited to, earthquakes and floods, for which Lender requires insurance, then: 4}
Lender waives the provision in Sectton 3 for the Periodic Payment to Lender of the yearly premium
instaliments. for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain ‘proporty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender zequires as a condition of this waiver can change during the term of the loan,

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a Gistribution of property insurance proceeds in liey of restoration or repair following
a loss to the Property, or to Carimdi areas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be pad to-Lender, Lender shall apply the procecds to the sums securcd by the
Seeurity Instrument, whether or nol then due, with the excess, 1f any, paid to Borrower.

C. Public Liability Insurance. | orrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & pubitc lisbility insurance policy acceptable in form, amount, and
cxtent of coverage to Lender.

D. Condemnation. The proceeds of any ewaid or claim for damages, direct or conscquential,
payablc to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common arcas and facilitics of the PUD, or for any ronveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shal! be applied by Lender to the sums sccured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except a‘ter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property “or consent to: (i) the abandonment or

destruction by fire or other casualty or in the case of a taking by cotidednnation or crminent domain; (ij)
any amendment to any provision of the “Constituent Documents" if the pravisien is for the cxpress benefit
of Lender; (iii) tcrmination of professional management and assumption of sell-management of the Owncrs
Assaciation; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender,

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Londer may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional d=010f Borrower
sceured by the Sccurity Instrument. Unless Borrower and Lender agrec to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note ratc and shall be payibis, with
mtercst, upon notice from Lender to Borrower requesting payment.
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1B

Courtl, @wz/%

(Seal)
CHRISTQ JF&ER M BARGOWSK@ -Borrower CAROLYN BAR@WSKI -Borrower
]J'
- {Scal) {Scal)
-Borrower -Borrower
(3<al) (Scal)
-Borrdwer -Borrower
(Seal) A (Scal)
-Borrower -Borrower
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