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DEFINITIONS

1

Words used in multiple sections of this document aze uefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is daey” October 22, 2004

together with all Riders to this document.
(B) "Borrower" is

BETHANNE L HALL and

F GREGORY HALL Wife and Hugband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender jsa €orporation
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the

{Type of Recording Jurisdiction]

of Crox [Name of Recording Jurisdiction]:

LOT 1 JX PALMISANO’S RESUBDIVISION OF THAT PART OF LOT 1388 IN BLOCK 38 IN
THIRD D.V).SION OF RIVERSIDE LYING SOUTHWESTERLY OF A STRAIGHT LINE EXTENDING
FROM THE I(ITDLE POINT IN THE REAR LINE OF SAID LOT TO THE MIDDLE POINT IN THE
FRONT LINE HLPEOF IN SECTION 25, TOWNSHIP 19 NORTH, RANGE 12 RAST OF THE
THIRD PRINCIPAI ¥ERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDITIONAL COLLATERAL: 7 AMNE COURT, HAWTHORN WOODS, IL 60047

Parcel ID Number: 15-25-304-054-0000 which currently has the address of
428 Selborme Road [Street]
Riverside, Illinois {Cityl', Illinois 60546 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on i pioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@@@qu.) {©010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esurates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds sha"be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L <nder, if Lender is an instittion whose deposits are so insured) or in any Federal Home
Loan Bank, Lender <huil apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not'chargz Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender th make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tae Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Li:ndzr-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witliout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KeSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 2s rxauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2icrrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-cscrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 17 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in fuil of all sums secured by this Security Instruniers, Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen., leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssiuents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne;. acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiats: M

@m -6(IL) (0010) Page 5 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use'ihe insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the
Note or tius Security Instrument, whether or not then due,

6. Geeupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ater the execution of this Security Instrument and shal) continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiiic’ consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bariower’s control.

7. Preservation, Mairerance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin in \he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decras'ng in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e-orarically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or camage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pri perty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released piozeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment 0r'ip a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars pit sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp’etion of such repair or restoration.

Lender or its agent may make reasonable entries upos’ and lizoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ca the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif; 3 such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriag ‘ne Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represent: tions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bovrorver’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security last:iament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is

the Property. Lendet’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonmable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Iepair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneoys Proceeds untit

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
Testora*.on or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 5¢ 2. total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sv=as secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secursd, by this Security Instrument Immediately before the partial taking,
destruction, or loss in value, unless Jorruwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o1 ‘ae spms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be rawato Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partia. taiing, destruction, or loss in value is less than the
amount of the sums secured immediately before the rarue! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellup-ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are th:p due,

If the Property is abandoned by Borrower, or if, after noiice by Zinder to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to so tle a slaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, ‘- znder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propert-oro the sums secured by this
Security Instrument, whether or not then due. "Gpposing Party" means the thi;d party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action it yegard to Miscellaneous
Proceeds,

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

Initials®
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any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not fimited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreeme, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It ail'or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is
1ot 2 natusal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender thay require immediate payment in full of all sums secured by this Security Instrument.
However, this optitn shall not be exercised by Lender if such exercise js prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noi 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must #ar all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by fthis Security
Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reirsta‘e After Acceleration, If Borrower meels certain conditions,
Borrower shall have the right to have entcreement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ir g Property pursuant to Section 22 of this Security Instrument:
(b} such other period as Applicable Law might specify. for the termination of Borrower’s right to reinstate; or
(c) entry of a Jjudgment enforcing this Security lustratvent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limized to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ‘purpose-of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such <ction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wnier this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, -ita®} continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay.such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) tash; (h) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chack s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (a) ZizCironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secures ‘iereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall noi azoly in the

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold One or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

@g—S(IL) ©010) Page 11 of 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required te cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosriva Proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demary nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect uh expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rzascoable attorneys’ fees and costs of title evidence,

23. Release. Upon Payunent of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower 2 fee for

charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordzne with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois homest:ad exemption laws.

25. Placement of Collateral Protection Insuraicé. Tnless Borrower provides Lender with evidence
§ agreemen: with Lender, Lender may purchase inserance at
Borrower’s expense to protect Lender’s interests in Borrowets collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases May =2t pay any claim that Borrower makes
Or any claim that is made against Borrower in connection with the collatera. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lende: rarchases insurance for the

rnitials%
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0016658858
STATE OF ILLINOIS, CéOK \ County ss;
I, \ ~ \ <N » @ Notary Public in and for said county and
state do hereby certify that

BETHANNE L HALL and
F GREGORY HALL Wife and Husband

appeared before me this day in person, and acknowledged that he/sh
instrumer;; as his/her(fheffree and voluntary act, for the uses and
Given under my hand and official seal, this 22nd

My Commission Eapies:

N Notary Public
OFFICIAL SEAL ;
DAWN STANLEY

NOTARY PUBLIC, STATE OF LINGY C;
MY COMMISSION EXPIRES: 08/1 1/08

initials:Qég
@p -B(IL) (0010)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer Journal)- Rate Caps)
0016658858

TH.3 FIXED/ADJUSTABLE RATE RIDER is made this 22nd dayof oOctober,
2004 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, “Deed of Trust, or Security Deed (the "Security Instrument") of the same date

given by thie undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note
"Note*}to " CHAP"'ER ONE BANK, N.A.

("Lender") of the sama-date and covering the property described in the Security Instrument
and located at: 7 ANNF COURT, HAWTHORN WOODS, Illinois 60047
428 SELPORNE ROAD, RIVERSIDE, IL 60546
[Property Address]

THE NOTE PROVIDES “TOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ALJUSTABLE INTEREST RATE, THE NOTE
LIMITS THE AMOUNT BORROWCER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE -T'ME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenant and asree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia fixed interest rate of EL1ls5 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as iollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | wil pay will change to an adjustable interest rate on the
firstday of November, 2009 » @and the adjustable interest rate [ will pay may chenge
on that day every 12th month thereafter. The date on which my initial fixed interast rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family-
Fannie Mae Uniform Instrument

o -
LT

(800)521-7291
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘"Index" s the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall
Street Journal . The most recent Index figure available as of the date 45 days before each
Change Cate is called the "Current Index."

If the inidex is no longer available, the Note Holder will choose a new index that is
based uporiceiminarable information. The Note Holder will give me notice of this choice.

(C) Caicuiziion of Changes

Befors each ovbange Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-ZUARTER percentage points
( 2,250 %) to the Current Index. The Note Holder will then round the resuit

addition to the nearest oiie eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, tiis rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal f1at | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The resuit of
this calculation will be the new amount of my mionthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at e first Change Date will not be greater than
10.125 % orless than 1.250  %. Thereafter, my adjustable

months. My interest rate will never be greater than 10.125 %.

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Datz. | will pay the amount
of my new monthly payment beginning on the first monthly paymeiii cate after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i riy-initial fixed

before the effective date of any change. The notice will include the amount of iny monthly
payment, any information required by law to be given to me and aiso the tite and tziaphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable. interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Initials:
@-1 68R (0401) Page 2 of 4 orm 3187 6/01
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Transfer of the Property or a Beneficiai Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract Or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
plichaser.

i all or any part of the Property or any Interest in the Property is sold or
transteriad  (or if Borrower is not a natural person and a beneficial interest in
Borrowe, s sold or transferrad) without Lender's prior written consent, Lender may
require imrasdiate  payment in full of all Sums secured by this Security Instrument.
However, this zntion shall not be exercised by Lender if such exercise is prohibited
by Applicable Lawv.

# Lender riercises this option, Lender shall give Borrower notice of
acceleration. The nstive shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay ali sums secured by thix Security Instrument, If Borrower fails to pay these
Sums prior to the expiration  of this period, Lender may invoke any remedies
permitted by this Security \_Iietrument  without further notice or demand on
Borrower.

2. When Borrower's initial fixed Iterest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shali then. roase to be in effect, and the provisions of
Uniform Covenant 18 of the Security Instrument shail be amended to read as follows:

Transfer of the Property or a Beneficiul- Interest in Borrower. As used in
this Section 18, “Interest in the Property" means sny legal or beneficial interest in
the Property, including, but not limited to, those Leneficial interests transferred in a
bond for deed, contract for deed, installment saiss cortract or escrow agreement,
the intent of which is the transfer of tile by Borrower. at a future date to a
purchaser.

If all or any part of the Property or any Interest in. the Property is sold or
transferred (or if Borrower is not a natural person and & kaneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all Sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (&) ‘Berrower
causes to be submitted to Lender information required by Lender to evajuite the
intended transferee as if a new loan were being made to the transferee; * and_(b)
Lender reasonably determines that Lender's security will not be impaired by e
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15

Initials:
@;—1&39 (0401) Page 3 of 4 E E%:orm 3187 6/01




0430646129 Page: 19 of 27

UNOFFICIAL COPY

within which Borrower must pay all sums secured by this Security iInstrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
inveke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

BY “SIGNING BELOW, Borrower acce

contaiied in this Fixed/Adjustable Rate Rider.

A (Seal)

-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

pts and agrees to the terms and covenants

BETHANNE L HALL -Borrower

Q'@Ar_\' (Seal)

F GREGORY HALL -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@;-1 68R (0401) Page 4 of 4 Form 3187 6/01
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PLANNED UNIT DEVELOPMENT RIDER

0016658858
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
October, 2004 » and is incorporated into and shall be
deemed t;.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the sume date, given by the undersigned  (the "Borrower") to secure Borrower’s Note to

CHARTER-OLR BANK, N.A.

(the
"Lender") of the samé dgte and covering the Property described in the Security Instrument and located at:

7 ANNE COURT, HAWIIOTu{ WOODS, IL 60047

[Property Address]
The Property includes, but is not limiirg 0, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas anid tavilities, as described in

{the "Declaration"). The Property is a past-of a planned unit development known as
WHITE BIRCH MEADOWS

[Name of Planned Unit Develuprient]
{the "PUD"), The Property also includes Borrower’s interest i the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD \the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligaiiuns under the PUD’s
Constituent Documents, The "Constituent Documents” are the (i) Declaration; (ii) artiCles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and-{iii; any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when cue; all dues and
assessments imposed pursuant to the Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM , /

Page 1 of 3 Initials:
@@ém (0008) VMP MORTGAGE FORMS - {800)521-7291 Form 3150 170
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~ B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended Coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Sectj=n 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property: and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Pri)perty i3 deermed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lendcr ceauires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or olanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Property, or to comracw areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid t~-Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not'then due, with the €xcess, if any, paid to Borrower.

C. Public Liability Insurance. Birtower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Tizbuiity. insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any awa:d or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appitec by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except aftir notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or conscit to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the cuse of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminegt domain; (ii) any amendment to any
provision of the "Constituent Documents” if the provision is for th¢ exnress benefit of Lender; (iii)
termination of professional management and assumption of self-managemeri of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insu: ance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, wner, Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addition="'d<tt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable with interest,

upon notice from Lender to Borrower requesting payment.

initials:
@R (0008) Page 2 of 3 ‘ orm 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
A\ (Seal) ‘éﬁ!ﬁbwl %Vé‘@ (Seal)
-Borrower BET L HALL -Borrower

_ {Seal) Seal)
-Borrower F GREGORY HALL -Borrower

t>eal) (Seal)

-Borrower -Borrower

(Seal) . {Seal)

-Borrower -Borrower

%79 {0008) Page 3 of 3 F7rm 3150 1/01
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CONSTRUCTION LOAN RIDER

0016658858

THIS CONSTRUCTION LOAN RIDER is made effective as of this 22nd day of
October , 2004 and is incorporated into and is deemed to amend and supplement the
Mortgage (the "Morigage") of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s note o1 ih¢ same date (the "Note") to
CHARTER ONE BANK ' i¥ JA.

(the "Lender") and covering-ie property (the "Property") described in the Mortgage and located at:

7 ANNE COURT, HAWTHORN WLODS, Illinois 60047
428 SELBORNE ROAD, RIVERSIUE, IL 60546

In addition to the covenants and afresments made in the Mortgage, the Borrower and the Lender
further covenant and agree as follows:

A.  RESIDENTIAL CONSTRUCTION LOAN AGREEMENT. The Mortgage secures unpaid
balances of loan advances or future advances made by the J ender at the request of the Borrower. Disbursement
of the Loan Amount will be in accordance with the provilions of a certain residential construction loan
agreement of the same date as the Mortgage executed by anc beiween the Borrower and the Lender (the "Loan
Agreement") which Loan Agreement is incorporated herein by tefraace and made a part of the Mortgage. The
Borrower agrees to comply with the terms and conditions of the Loar. Agreement. Pursuant to the Loan
Agreement, all advances of the Loan Amount made by the Lender will be iadebtedness of the Borrower secured
by the Mortgage and those advances may be obligatory as provided in th= Loar, Agreement.

B. DISBURSEMENT OF LOAN PROCEEDS FOR CONSTRUCTIOH OF IMPROVEMENTS. A
portion of the indebtedness evidenced by the Note and secured hereby is to be used forthe construction of
certain improvements on the Premises (as defined in the Loan Agreement); and this Mcti gage constitutes a
construction mortgage as said term is defined in Section 9-313(1)(c) of the Uniform Cummessial Code of
Iliinois. Borrower shall perform or cause to be performed all the agreements, obligation, ‘erms. nrovisions and
conditions of each and all of the Loan Documents (as defined in the Loan Agreement) to be kept uad performed
by either or both Borrower, All monies paid for any of the purposes authorized in this Mortgage a=d all
expenses paid or incurred in connection therewith, including reasonable attorneys’ fees and any othior ionies
advanced by Lender to protect the Premises and the lien hereof, including expenses of foreclosure, shall be so
nrich additional indebtedness secured hereby, and shall become immediately due and payable upon demand and
with interest thereon at the Default Rate.
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indebtedness secured and to be secured hereby over the face amount of the Note beyond 100%
of such face amount. In determining the amount of such increase there shall be excluded from any computation
all indebtedness which would constitute secured indebtedness under the terms of the Mortgage had this Section
been omitted herefrom.

C.  FUYI'RE ADVANCES. In addition to the provisions of Paragraph 9 of the Mortgage, the
Mortgage secures 21| future advances made under the provisions of the Loan Agreement, which future advances
have the same priciity a= if ail such future advances were made on the date of execution hereof. Nothing in this
section or in any other viuvisions of the Mortgage shall be deemed an obligation on the part of Mortgagee to
make any futvre advances ofer than in accordance with the terms and provisions of the Mortgage. All such
advances shall bear interest froui the date of disbursement thereof at the applicable rate of interest set forth in the
Note,

D. LENDER’S PERFORMANCE OF DEFAULTED ACTS: SUBROGATION. Int case a default
under the Mortgage occurs and is not curad o1 or before the expiration of any applicable grace or cure period,
Lender may make any payment or perform any.act in any Loan Document securing the indebtedness or any
indebtedness secured by a prior encumbrance, reisired of Borrower, in any form and manner deemed expedient,
and may, but need not, make full or partial paymients of nrincipal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lier or uther prior lien or title or claim thereof, or redeem
from any tax saie of forfeiture affecting the Premises or-coimast any tax or assessment. Inaction of Lender shall
never be considered as a waiver of any right accruing to iv-op-account of any default on the part of Borrower.
Should the proceeds of the Note or any part thereof, or any ariount paid out or advanced hereunder by Lender,
be used directly or indirectly to pay off, discharge or satisty, in wbae or in part, any lien or encumbrance upon
the Premises or any part thereof on a parity with or prior or supertor s the lien hereof, then as additional
security hereunder, the Lender shall be subrogated to any and all rights, qual or superior titles, liens and
equities, owned or claimed by any owner or holder of said outstanding liens, -harges and indebtedness, however
remote, regardless of whether said liens, charges and indebtedness are acquircd by assignment or have been
released of record by the holder thereof upon payment.

E. FORECLOSURE: EXPENSE OF LITIGATION. If an Event of Default Was occurred hereunder,
or when the indebtedness hereby secured, or any part thereof, shall become due, either (a) by Iapse of time; (b)
by acceleration under any of the provisions of the Loan Documents; or (c) otherwise, Lencer.sp+il have the right
to foreclose the lien hereof for such indebtedness or part thereof and to exercise any one or more of the remedies
provided in the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1 101 et seq., as in effect froz dne to time
(the "Act").
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the following order:

First. on account of all reasonable costs and expenses incident to the foreclosure proceedings; Second,
whether incuzrel before or after the entry of any decree or judgment of foreclosure, the reasonable expenses of
the foreclosure and other legal expenses incurred by Lender, and all other items which under the terms hereof
constitute secured i~.d=btedness additional to that evidenced by the Note, with interest thereon as herein
provided; Third, a'{ principal and interest remaining unpaid on the Note; Fourth, satisfaction of claims in order
of priority adjudicated in'b2 indgment of foreclosure or order confirming the sale; and Fifth, any overplus to
Borrower, its successors or assigns, as their rights may appear,

G. AUTHORIZATION! The Mortgage is given for the purpose of improving the Property or paying
off encumbrances thereon, or both, dnd tha Lender as mortgagee may pay out funds secured by the Mortgage
pursuant to the relevant provisions of the ILUS. Borrower consents and agrees that advances of the Loan
Amount may be paid out by the Lender in the ‘nanner provided in said provisions and that the Lender is
authorized and empowered to perform all acts and to do all things which a mortgagee may perform or do under
said provisions.

H. DEFAULT; REMEDIES. If an Event of Default (as defined in the Loan Agreement) occurs, the
Lender, at Lender’s sole option, with or without entry upox ftlie Property may:

@ invoke any of rights or remedies provided by the Zoan Agreement:

(ii) require acceleration by immediate payment in full of th: suras secured by the
Mortgage and invoke the rights and remedies provided iii Paragraph 22 of the
Mortgage; or

(i) exercise any one or more of the rights and remedies contemplated by (te
Mortgage or any other remedies available at law Or in equity.
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If, after the commencement of the amortizing payments of the Note, the Note and Mortgage are sold by
the Lender, the Lom Agreement shall cease to be a part of the Mortgage and the Borrower shall have no right of
set-off, counterclaiin or other claim or defense arising out of or in connection with the Loan Agreement against
the obligations of the Note and the Morigage.

BY SIGNING KELOW, the Borrower accepts and agrees to the terms and provisions contained in this

Construction Loan Rider.

Borrower Borrower RETHANNE L HALL
Borrower B Borrower § GREGORY HALL
Borrower T Bormower

Borrower Borrower
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MORTGAGE LOAN RIDER
0016658858

THIS MORTGAGE LOAN RIDER (the "Rider") is made this 22nd day of

October 2004 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure the Borrower’s note of the same date (the "Note") in the original

principal amount of
ONE MILLION ONE HUNDRED THREE THOUSAND SIX HUNDRED FIFTY & 00/100

($ 1,103,650.00 )po

CHARTER ONF EANK, N.A.

(the "Lender") reprécenting the loan by Lender to Borrower (the "Loan") and covering the property (the

"Property") described 'n the Security Instrument and located at
7 ANNE COURT, HIWFHORN WOODS, Illinois 60047 and the

additional property (the AdlJitional Property") described in the Security Instrument and located at

428 SELBORNE ROAD, RLVZPSIDE, Illinois 60546

This Rider amends the Mortgage as fiereinafter set forth. To the extent that the provisions of the Mortgage are
inconsistent or conflict with the provisions of ‘his Rider, the provisions of the Rider prevail and replace any such
provisions of the Mortgage.

In addition to the covenants and agreements made )= the Security Instrument, Borrower further covenants and
agrees as follows:

A. PRINCIPAL REDUCTION; EVENT OF DEFAULT. The Security Instrument securcs a lien on both
the Property and the Additional Property. It will be an event 'f Zefault under the Security Instrument if the
principal balance of the Loan is not reduced by a payment 10 Leade: of $ 360,000.00

(the "Principal Reduction Payment"} on or before the date the Additicnal Property is sold.

B. RELEASE. Lender will prepare and issue a Release for the Additional Property upon receipt of the
Principal Reduction Payment and the Home-to-Home Fee of 300.0° .

C. PAYMENT RECAST. After the principal balance is reduced by the Prircipal Reduction Payment, the

Loan payments will be recast on the lower principal balance for the remaining originel jerm of the Loan according
to the terms and provisions of the Note.

D. INTENT. Borrower agrees 10 COOperate with Lender and t0 ¢xecute any additional docrments that
Lender deems necessary to carry out the intent of this Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Mortgage
Loan Rider.

Bl | Ot ——

BETHANNE L HALL Borrower F GREGORY HALL  DOITOWer

Borrower Borrower
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