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) DEFINITIONS

% Words used in multiple sections of this document are defined below aid other words are defined in
- Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of worrs used in this document are
E also provided in Section 16.

- (A) "Security Instrument" means this document, which is dated SEPTZMPLER 24, 2004 .
- together with all Riders to this document.

o (B) "Borrower" is

O BRIAN K. COHEN-MARRIEBFE CUNOX-  LYUDMILA A. COHEN, HUSBAND AND WIFE,
QO .

YL\ 1A

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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l(:| ST MAGNUS FINANC|AL CORPORATION, AN ARIZONA CORPORATION

Lender isa CORPORATION
organized and existing under the laws of ARIZONA
Lender's address is
603 N. WILMOT, TUCSON, AZ 85711
(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 24, 2004
The Note states that Borrower owes Lender
TWO HUNDRED SIXTY FOUR THOUSAND AND NO/10D X X X X X X X X X XXX XXX XXX XX XX

Dollars
(U.S. $205.01,0.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments an< to.pay the debt in full not later than OCTOBER 01, 2034
3] "Propert) rieans the property that is described below under the heading "Transfer of Rights in the
Property.”
{G) "Loan" means (1 Jebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, anu 3’ sums due under this Security Instrument, plus inferest.

(H) "Riders" means all Rifiers to this Secumg Instrument that are executed by Borrower. The following
Riders are to be executed oy Borzower [check box as applicable]:

(XX} Adjustable Rate Rider -(¥Z.] Condominium Rider 1 1-4 Family Rider
[ Graduated Payment Rider | Pionned Unit Development Rider [ ] Biweekly Payment Rider
[ Balloon Rider [=)-Rete Improvement Rider [ Second Home Rider

[XX] Other(s} [specify] INTEREST-ONLY AUSENDUM TO ADJUSTABLE RATE RIDER
ADDENDUM TO AD.'5TABLE RATE RIDER

(1} "Applicable Law" means all controlling applicatle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have tiie zffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” mean:, all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a-condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other (bup-a transaction originated by
check, draft, or similar paper instrument, which is initiated through an eleciurznir terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a iinz#cial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale traasfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setttement, award of damages, or precesds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3)'for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part ¢t Ve
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
te a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. £ fi,
Initials: &
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(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, with power of sale, the following described property located
in the COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

BEING MORE

LEGAL DESCRIF(ION ATTACHED HERETO AND MADE PART HEREQF ...... AND
ULARLY NCSCRIBED IN EXHIBIT "A" ATTACHED HERETQ AND MADE A FART HEREQF.

PARTIC!

Parcel 1D Number: 17-22-103-054-1004 which currently has the address of
1334 S. WABASH AVENUE UNIT C [Street]
CHICAGO iwity], Mingis 60605 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecteda rn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope:cy “All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoiny, is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comriy with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. to ¢xercise any
or all of those interests, including, but not limited to, the right to forecfose and sell lﬁe Propzits and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an ii-s
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

reperty.
Prop lrJlKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

'lnitinls:ﬁé" Lﬁ&
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the J.5an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in<he-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptie? funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Eoirzwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them {0 Borrower. If not applied earlier, such funds will be applied (o the outstanding
principal balance under the iiote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur: asainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrume:t or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sisii be applied in the following order of priority: (a) interest
due under the Note; {(b) principal due under ie“Nate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ords:-fa which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a celinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b 2pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,‘L¢ader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the ::tent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apjlied tr the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dur. cluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds w principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi- Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paviucats are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of 2.pounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instcunient as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if a4y (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurincz
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: ﬂ' &
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoun’s, that are then required under this Section 3.

Lerder raay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at«ne time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be” reld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity lir<luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenier shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender v, make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest te be pai? on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrcwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirel by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinre with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held’in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shal. pay to Lender the amount
necessary o make up the deficiency in accordance with RESPA, but in e -more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lend< szl promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines, 2ud impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold 7zvments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sezaon 3.
Borrower shall promptly discharge any lien which has pricrity over this Security Instrument uriess

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: [ L‘ﬁ' C
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right te”Jis pprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior.._rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification se.vices and subsequent charges each lime remappings or similar changes occur which
reasonably might aftet such determination or certification. Borrower shall also be responsible for the
payment of any fees imyosed by the Federal Emergency Management Agency in connection with the
review of any flood zone d>termination resulting from an objection by Borrower.

If Borrower fails to maizain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ans Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 1herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy Zir the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greaw: ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Crerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay arzcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail b: payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals‘of such policies shall be subject to Lender's
right to disappreve such policies, shall include a standard meitgige clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have-tiie right.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no* eiierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ztan.dard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier'and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower uiterwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frastble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tievizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuz@ ihe
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ar repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials; ﬁ & 7
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) vnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s impaid under the Note or this Security Instrument, whether or not then due.

6. Occuparyy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within.sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a’z beyond Borrowet's control.

7. Preservation, Mainteranze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewrisiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section, § that repair-vz restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged s ~void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with d2mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piopercy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ad estoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ot condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Dor.ower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements On the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specity’ur-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duciig the Loan application !
process, Borrower or any persons or entities acting at the direction of Borrewi-er with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s:aiements to Lender
{or failed to provide Lender with material information) in conmection with e J.zan. Material
representations include, but are not limited to, representations concerning Borrower's occupuncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If !
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v; tieve
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security '
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien :
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable 5

tnitials: KQ L 7‘]‘0
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on ar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,

Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Buirower acquires fee title (o (he Property, the leasehold and the fee title shall not merge unless
Lender agrces ‘s the merger in writing.

10. Mortgages Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gav.(he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurinc zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-ipsurance and Borrower was required to make separately designated payments
toward the premiums fur/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalewi to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borzowel of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender~If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay (o Lender the amount of the separately designated payments that
were due when the insurance coverage leased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai-ir= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on.cuch loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n thc amount and for the period that Lender requires)
provided by an insurer selected by Lender again becsmes available, is obtained, and Lender requires
separately designated payments toward the premiums for-»i7rtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: vias required to make separately designated
payments toward the premiums for Mortgage Insurance, Borruwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re.urdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter-czreement between Borrower and
Lender providing for such termination or until termination is required 1y Aprlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not - party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (ine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tneso agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paitv {ir yarties) to
these agreements. These agreements may require the mortgage insurer to make payments usir.g zuv source
of funds that the mortgage insurer may have available (which may include funds obtained from vVoitgage
Insurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvter,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initigis:
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resteration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend:r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisf>ction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘resiuration in a single disbursement or in a series of progress paymenis as the work is
completed. Umass <n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:Gesedz, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneous Procecds: I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliansues Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilh-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a tofal tukizg,” destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, descruciion, or loss in value of the Property in which the fair market
value of the Property immediately before tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured-%y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redu’ed Hy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amorai of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) thc fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Lalzase shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, dest-aciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrnction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pro’eed: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leaver to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scitle‘a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveri, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the P.operty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means i, third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup-hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenaer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All hiscélaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not-a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender l
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security ‘nsirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; 2:d)(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoipuwdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conses,

Subject to the.provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations pader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a::< oenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lia%iiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiecments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and! assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of ro‘ecting Lender's interest in the Property and rights under this
Security Instrement, including, but not lim'ted te, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr<ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitizi en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (o a law which sets maximuri lran charges, and that law is finally interpreted so
that the interest or other loan charges collected or (o be cutlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarnca of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this’ Cecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumest sha! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered t¢ Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice w2’ Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeicv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail prcmptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated znother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given (o Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

LHC
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any abligation to
take any 2Cton.

17. Boirawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the-Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiat-ipterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, toe ptant of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tiie. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 Ueneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rignire immediate payment in full of all sums secured by this Security
Instrument. However, this opici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenuer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums recured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or derand »= Borrower.

19. Borrower's Right to Reinstate After ..cceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement or ‘nis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Fraperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Securiiy instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unuer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covcuants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lizn’ied to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such-action as Lender may
reasonably require to assure that Lender's interest in the Property and riglic-vnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter. by Lender: (3)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's checki-privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumen’ality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such aileged breach and afforded the
other p=ity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will Le ~eemed to be reasanable for purposes of this paragraph. The notice of acceleration and
opportunity te cure ziven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to S:<tion 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this 5estion 20,

21, Hazardous Sulstances. As used in this Section 21: {a} "Hazardous Substances" are those
substances defined as toxic or b2zs-dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials. containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal av.s.2nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteriion; (c) "Environmental Cleanup” includes any response
action, remedial actien, or removal action, as Cefine.in Environmentat Law; and (d) an "Environmenta!
Condition" means a condition that can cause, contrioute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us¢, fisnosal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or /o7 in the Property. Borrower shall not do,
nor allow anyone else to de, anything affecting the Property (a) that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due/o tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue 71 the Property, The preceding
two sentences shall not apply (o the presence, use, or storage on the Frojerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm<residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Z¢mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release o. a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees (¢ the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Witness

-Witness

7/‘14,:—% 6‘0-4)—— . {(Seal) (Seal)

BRIAN K. COHEN

-Parrower -Borrower
tdd ~ |
M (Seal) "__ (Seal)
LYUDMILA A. CSHEN -Borrower -Borrower
(Seal) o~ {Seal)
-Borrower -Borrower
_(Seal) ~ __{(Seal)
-Borrower -Borrower
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceteration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the acticn required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqnire immediate payment in full of all sums secured by this Security Instrument
without furthsc d.mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t( ¢ollzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liraitza to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrien: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sliail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat otly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law.

24. Waiver of Homestead. In accordasc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestez<.exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem:nt with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i:-connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender sasreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat j=surance, including interest
and any other charges Lender may impose in connection with the placement 5i-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraiice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be-mors-than the cost of
insurance Borrower may be able to obtain on its own.
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STATE ols g_c , QQQL County ss:
I _ 'f\\ﬁ » @ Notary Public in and for said county and

state do hereby certify that
BRANK. COHEN AND LYUDMILA A. COHEN

personally kioyiito me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before-inc this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/hei/eir free and voluntary act, fo uses and purposes therein set forth.

Given under my wanid and official seal, this day of Sep‘\—en\bajx‘ ;CI}’{

My Commission Expires:

;ratary Public - Q
OFFICIAL SEAL 3

DAWN sTA '
NOTARY PUBLIC, STAT NLEY
MY COMMISSION exmpg

LT

VMP-GA(IL) (0070} Page 15 of 15 Form 3014 1/01 m




0430602094 Page: 16 of 30

UNOFFICIAL COPY

g TICOR TITLE INSURANCE COMPANY

» ORDER NUMBER: 2000 000550745 CH .
STREET ADDRESS: 1334 S. WABASH UNIT D .

CITY: CHICAGO COUNTY: COOK COUNTY 3
TAX NUMBER: 17-22-103-054-1004 4
LEGAL DESCRIPTION: '
PARCEL 1:

UNIT NUMBER 1324¢D IN FILMWORKS II CONDOMINIUM AS DELINEATED ON A SURBEY QOF THE
FOLLOWING DESCEIPZED PARCEL OF REAL ESTATE:

THE EAST 52.00 FE&TCe LOT 2 (EXCEPT THE NORTH 16.89 FEETH THEREOF); TOGETHER
WITH THE EAST 52 FEET €< LOTS 3 AND 4, ALL IN BLOCK 10 IN ASSESSOR'S DIVISION OF
PART OF THE NORTHWEST FIA_TIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIvAL MERIDIAN, ALSO THE EAST 52 FEET OF LOT 36 IN

HARRINGTON’S ADDITION TO BLAC %/ IN ASSESSOR'S DIVISION 1IN SECTION 22, TOWNSHIP %
39 NORTH, RANGE 14, EAST OF THE TnTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘ |
ILLINCIS.

WHICH SURVEY IS ATTACHED AS AN EXHIBIT 70 THE DECLARATICN OF CONDOMINIUM
RECORDED JANUARY 5, 1998 AS DCCUMENT 98006589 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENT.

PARCEL 2:

t "

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS 2W[' EGRESS AS CREATED BY

DECLARATION OF EASEMENTS RECORDED JUNE 12, 1995, AS DOCIMENT $5380567. . 4§

5

LEGALD

%
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

SEE "ADIc'OUM TO ARM RIDER" ATTACHED HERETO AND MADE A PART HEREQF.

SEE "INYERZST-ONLY ADDENDUM TO ARM RIDER" ATTACHED HERETO AND MADE A PART HEREOF.

LOAN NO.: 74425007032 MIN: 100039244250070320
MERS Phone: 1-888-679-6377

THIS ADJUSTARLE RATE RIDER is made this ~ 24th  dayof SEPTEMBER, 2004 , and
is incorporated into a:d <iall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securi’v.Iastrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustab’c Rate Note (the "Note") to
FIRST MAGNUS FINANCIAL CCxPURATION, AN ARIZONA CORPORATION

{the "Lender"} of the same date and cavering the property described in the Security Instrument and located

at:
1334 S. WABASH AVINUE UNIT D, CHICAGO, IL 60605

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY “AYMENT. THE NOTE LIMITS THE
AMQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROU/WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.250 %v."The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the 1st day of OCTOBER, 2007 7 may
change on that day every sixth month thereafter. Each date on which my interest rate could change is paiied
a "Change Date."

Initials: _%—- L ﬁ c
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
six month London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
six-month 'J.S. dollar-denominated depesits in the London market, as published in The Wall Street
Journal.vhe most recent Index figure available as of the first business day of the month immediately
preceding the manth in which the Change Date occurs is called the "Current Index."

If the Index i no longer available, the Note Holder will choose a new index which is based upon
comparable informaiioi.. The Note Holder will give me notice of this choice.

(C) Calculation of Clranges
Before each Change Date,) the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUAKTER percentage points(s) 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to il iiinits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Drawe,

The Note Holder will then determine the ainourt-of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ow at tue Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resu't of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Mate will not be greater than
11.250 % or less than 2.250 %. Thercafter, my interest rate will never be
increased or decreased on any single Change Date by more than TWO ANP-Q00/1000THS  percentage
point(s) (2.000 %) from the rate of interest I have been paying for tue p:cceding six months. My
interest rate will never be greater than 11.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the an.oun’ of my new
monthly payment beginning on the first monthly payment date after the Change Date until the smcunt of
my monthly payment changes again.

e

VMP-815R(XX) (0404) MODIFIED Page 2 of 4 Form 5120 3/04 - MODIFIED%C‘"
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required bv.law to be given to me and also the title and telephone number of a person who will answer any
question’s m2y have regarding the notice.

B. TRANSFLROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of th< Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Prsperty” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or-escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Propcrty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and = teneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, i ~nder may require immediate payment in full of all
sums secured by this Security Instrument. Foweze, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Low. Lender also shall not exercise this option if:
(a) Borrower causes to be submitied to Lender in‘orriation required by Lender to evaluate the
intended transferee as if a new loan were being inaZe to the transferee; and {b) Lender
reasonably determines that Lender's security will not o< ir.peired by the loan assumption and
that the risk of a breach of any covenant or agreement in thic’ Sr.curity Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alcy require the transferee to
sign an assumption agreement that is acceptable to Lender and that oslipzics the transferee to
keep all the promises and agreemenis made in the Note and in this Sciurily Instrument.
Borrower will continue to be obligated under the Note and this Security Ins:rument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lende: sh2. give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fiom
the date the notice is given in accordance with Section 15 within which Borrower must pay uii
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to lie
expiration of this period, Lender may inveke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Initials: Lﬁa
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Adjustable Rate Rider.

P N i g 144~

(Seal)

BRIAN K. COHEN -Bormower LYUDMILA A. (ﬁ)HEN -Borrower
2 (Seal) {Seal)

draawer -Borrewer

{(Seal) ____ {Seal)

-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower

VMP-815R(XX) (0404} MODIFIED Page 4 of 4 Form 5120 3/04 - MODIFIED
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CONDOMINIUM RIDER

MIN: 100039244250070320
LOAN NO.: 4425007032 MERS Phone: 1-888-679-6377

THIS~CONDOMINIUM RIDER is made this 24th day of  SEPTEMBER, 2004
and is fucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower'sMote to
FIRST MAGNUS f24AGCIAL CORPORATION, AN ARIZONA CORPORATION

{the
"Lender"} of the same dree ind covering the Property described in the Security Instrument and located at:

1334 5. YWABASH AVENUE UNIT D, CHICAGO, IL 60605
{Property Address]

The Property includes a unit in, togettier with an undivided interest in the common elements of, a
condominiem project known as:
TItMWORK

[Name of Condumiiium Project]

{the "Condominium Project"). If the owners associaiior-ur other entity which acts for the Condominium
Project (the "Owners Association") holds title to propcrty for the benefit or use of its members or
sharcholders, the Property alse includes Borrower's interestin the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ar< agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform all of Bocrowiar's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all Cuvs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generu(t; accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satiziaztory to
Lender and which provides insurance coverage in the amounts (including deductible levels), foi the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any oiber
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

|niﬁa|s:ﬁ/C./ Lﬁ C

Form 3140 1/01
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP-BR (0008) Page 1 of 3 LENDER SUPPORT SYSTEMS INC. 8R.NEW (05/04)




0430602094 Page: 22 of 30

UNOFFICIAL COPY

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 fo maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coerage is provided by the Owners Association policy.

Wkai Ls nder requires as a condition of this waiver can change during the term of the loan.

Borrow:r <hall give Lender prompt notice of any lapse in required property insurance coverage
provided by (ke riaster or blanket policy.

In the ever{ of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properily, “whether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and shall e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wi\ the excess, if any, paid to Borrower.

C. Public Liability Insuranve, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains'a public liability insurance policy acceptable in form, amount, and
extent of coverage lo Lender.

D. Condemnation. The proceeds ri any award or claim for damages, direct or consequential,
payable to Borrower in connection with-ury condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnicu zlements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende:. Sush proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Se:tion'11.

E. Lender's Prior Consent. Barrower shall not, ex:ept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propsrty or consent te: (i) the abandonment or
termination of the Condominium Project, except for abandorine’it or termination required by law in the
case of substantial destruction by fire or other casualty or in thie Case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Conztiuent Nocuments if the provision is for
the express benefit of Lender; (i) termination of professional ‘management and assumption of
self-management of the Owners Association; or (iv) any action which worid Giave the effect of rendering
the public liability insurance coverage maintained by the Owners Association inazceriable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wiica due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beconie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to uiker terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate ~n.shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: #C
VMP-8R (0008) Page 2 of 3 Form 3140 1/01 ﬁ?’ o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

w s
25 <;;4‘7__f:;24425u——-_.. _ (Seal) ,4( 694?:7/¢ (Seal)

BRIAN K. COHEN -Barrower LYUDMILA A, C(¢HEN -Borrower
(Seal) {Seal)

-Barrower -Borrower

(eal) {Seal)

-Borrower -Borrower

(Seal) ? (Seal)

-Borrower -Borrower

VMP-8R (0008) Page 3 of 3 Forr) 3140 1/01
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MIN100035244 250070320 LOAN NO.: 4425007032
MERS Phone: 1-888-679-6377

INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

PROPERTY ADDRESS: 1334 S. WABASH AVENUE UNIT D, CHICAGO, IL 60605

THIS ADDENPUM is made this 24th day of SEPTEMBER, 2004 , and is incorporated into
and intended to tcim a part of the Adjustable Rate Rider (the "Rider") dated the same date as this
Addendum executed by th= undersigned and payable to

FIRST MAGNUS FINANCI/J-CORPORATION, AN ARIZONA CORPORATION

(the "Lender").

THIS ADDENDUM supersedes Sec:ion 4(C) of the Rider. None of the other provisions of the Note are
changed by this Addendum.,

4, INTEREST RATE AND MONTELE Y PAYMENT CHANGES

(O Calculation of Changes
Before each Change Date, the Note Folder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage point(s) (2.250 %) to the Current Index
for such Change Date. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the daniits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Changc Date.

During the Interest-Only Period, the Note Holder will then-determine the amount of the
monthly payment that would be sufficient to repay accrued interest. This vill be the amount of my
monthly payment until the earlier of the next Change Date or the end of the Intz/est-Only Period unless I
make a voluntary prepayment of principal during such period. If [ make a volualary prepayment of
principal during the Interest-Only Period, my payment amount for subsequent payments wiii-he reduced to
the amount necessary to pay interest at the then current interest rate on the lower principal balance. At the
end of the Interest-Only Period and on each Change Date thereafter, the Note Holder will Jetiimine the
amount of the monthly payment that would be sufficient to repay in full the unpaid principalthiat I am
expected to owe at the end of .the Interest-Only Period or Change Date, as applicable, in equal w<athly
payments over the remaining term of the Note. The result of this calculation will be the new amount of
my monthly payment. After the end of the Interest-Only Period, my payment will not be reduced due to
voluntary prepayments.

|nma|=:K_C-"— L #a

Form 603F Page 1 of 2 LENDER SUPPORT SYSTEMS INC. AURIORDR.ADD (05/03)
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(Seal)

-Borrower

(Seal)

LYUDMILA A. COHEN

-Borrower

(Seal)

-Borrower

{(3cal)

-Borrower

(Seal)

-Borrc wer

(Seal)

-Borrower

(Seal)

-Borrower

Page 2 of 2

-Borrower
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MIN100039244250070320 LOAN NO.: 4425007032
MERS Phone: 1-888-679-6377

ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made SEPTEMBER 24, 2004 and is incorporated into and deemed to amend and
supplem~.t the Adjustable Rate Rider of the same date.

The preper'y covered by this addendum is described in the Security Instrument and located at:
1334 5. WABASH /\WWENUE UNIT D, CHICAGO, IL 60605

AMENDED PROVISIOMS
In addition to the previsions and agreements made in the Security Instrument, I/we further covenant
and agree as follows:

ADJUSTABLE INTEREST RATE /AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changee

The interest rate I am requirea ts-pay at the first Change Date will not be greater than

11.250 % or less than 2250 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than TWO AND 000/1000THS
percentage point{s) ( 2,000 %) from the rate of ‘nterest I have been paying for the preceding six (6)
months. My interest rate will never be greater than 11.250 %. My interest rate will never be
less than 2.250 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to re'd as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usen ir this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including <t not limiled to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tille by Borrower at a future date to a parchzzer,

If all or any part of the Property or any Interest in the Property is sold or transferred {or it Torrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Seraxity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

T [AC

1202 LIBOR Addendum to Rider Page 10of 2 LENDER SUPPORT SYSTEMS, INC. AURA1202.AUR {05/03)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums. prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Zostrument without further notice or demand on Borrower.

In Witne's 7 hereof, Trustor has executed this addendum.

Witness

%/v;ﬁ/ &—KL/—— {5ral) (Seal)

BRIAN K. COHEN -Borrower, -Borrower
/f- M (Seal) ), (Seal)
LYUDMILA A \bOHEN -Borrower -Borrower

1202 LIBOR Addendum to Rider Page 2 of 2
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Creditor: Borrower:
FIRST MAGNUS FIMANCIAL OCORPORATION, AN  ARIZGNA BRIAN K. COHEN
CORPORATTCH

CAKBROOK TERRACE TOWER, SUITE 110, CNE TCWER LANE

QRKBROOK TERRACE, IL 60181

CHICARGD, IL 60605

1334 5. WABASH AVENUE UNIT D

Date: SEPTEMBER 24, 2004 Loan Number: 4425007032

Check box if applicable:
ANNUAL FINANCE Amount Total of [ 1 Total Sale
PERCENTAGE CHARGE Financed Payments Price
RATE The total cost of

The amount of credit The amount you will have your purchase on credit

provided to you or on

The dollar amount the
credit will cost you.

The cost of your credit

25 a yearly rate, paid after you have made including your down-

your behalf. all payments as scheduled. § payment of
‘ $ N/A
4.540 % 251,346.70 $ 261,120.50 $ 512,467.20 $ N/A

K
[ 1 REQUIRED DEPOSIT: The annual percertage rate does not take into account your required deposit,
PAYMENTS: Your payment schadule will be:

Number of  Amount of
Payments  Payments

When Paymants
Are Due

Amount of
Payments

Number of
Payments

When Payments
Ars Due

Number of Amount of  When Payments
Payments " a ments Are Due

Monthly Beginning: Monthly Beginning: Monthly Beginning:
36
84

240

11/01/2004
11/01/2007
L1/0L/2004

1/155/00
EERRN

1,654.70
THE PAYMENT SCHEDULE AND ANNUAL PERCENTAGE RATE DISCLOSED HERE ARE ESTIMATED
ASSUMING THAT THE CURRENT INDEX RATE WILL NOT INCREASE NCR DECREASE THROUGHCOUT
THE IQAN TERM.

DEMAND FEATURE: This obligation has a demand fes%ar’,

VARIABLE RATE: Your loan contains variabie rate featur s.

[ 1 Information regarding the variable rate features of your ) an hove been provided to you earlier in a separate document.

bod Information regarding the variable rate features of your san ara provided hereinafter. The annual percentage rate may increase or
dacrease during the tarm of this transaction with increases o' dec reases in the value of the "Index” {or "Reference Rate"). The
rate that you will pay may not be changed more oftenthanovery . 6rh MONTH  commencing _ 10/01/2007 . .

Rate Change Limits: The rate may not increase by more this 6.000 %6 of decrease more than 6.000 % on the 1st changs

The rate will never be greater than ___ 11 250 % :’;J;':;"_:::;'E:;:’ dicruase macs thar

Any increase in the rate will result in a corresponding increase in th' pa yment.

Rate increases may occur without immediate and/or correspanding =nent increases,

Unpaid interest will be added to the principal.

The "Index” {or "Reference Rate"} is the:

THE AVERAGE OF INTERBANK OFFERED RATES FOR & MONTH(S) U.S. DOLLAR DEPGSITS IN THE LiaT_Y JRRKET BRSED ON QUOTATICNS OF

MAJOR BANKS, AS PUBLISHED IN THE WALL STREET JOURMNAL

EEE

—_—

INSURANCE: The following insurance is required o obtain credit:
[ ] Credit life insurance and credit disability kX1 Property insurance
¥ou may obtain the insurance from anyone you want that is acceptable to creditor.
[ 1 Ifyoupuchase [ ] property [ | flood insurance from creditor you will pay $
SECURITY: You are giving a security interest in:

1334 S. WABASH AVENUE UNIT D, CHICAGO, IL 60605
[X] The goods or property being purchasad
FILING FEES: &
LATE CHARGE: If a payment is more than 15 days late, you will be charged 5.00 % of the payment.
PREPAYMENT: If you pay off early, you
[ 1 may *1  will not have to pay a penalty.
[ 1 may 1 will not be entitled to a refund of part of the finance charge.
ASSUMPTION: Someone buying your property
X1 may [ 1 may, subject to conditions [ 1 maynot assume the remainder of your loan on the original terms.
See your contract documents for any additional Information about nonpayment, default, any required repayment in full before the scheduled
date and prepayment refunds and penalties.

[ 1 ameans an estimate [ 1 alldates and numerical disclosures except the late payment disclosuras are astimates.

Fleod Insurance

]

for one year te:m.

[ ] Real property you already own.

The undersigned acknowledge receiving and reading a completad copy of this disclosure.

Neither you nor the creditor previously has become obligated to make or accept this loan, nor is any such obligation made by the delivery
or signing of this disclosure.

fx] 1/We have received the Variable Rate Disclosure for the loan program for which /We have applied.

Wl

BRIAN K, COHEN

X Mt~

9/24/ey

Oate

5/41/07

Date

Date

LENDER SUPPORT SYSTEMS, INC. GEN-O01.GEN (05/03)
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Creditor:
FIRST MAGNUS FINANCIAL CORPORATION, AN MRIZOMA BRIANK COHEN
CORPCRATICN
QAKBROOK TERRACE TOWER, SUITE 110, ONE TCWER LANE

OAKBROOK TERRACE, IL 60181 1334 S. WABASH AVENUE UNIT D

CHICAGQ, IL 60605
Date; SEPTEMEER 24, 2004
Initial Interest Rate: 5.250 & Loan Number: 4425007032

Loan Amounl 264, 000.00

. Rel HUD-1
Statement B
l
| Amount Paid To Others on your Behalf: i R
B0S APPRAISAL FEE TO BROKER 3%5.00 $ B
] 804 CREDIT REFORT FEE TO BROKER s 50.00 B |
1004 A |_ OOUNTY PROPERTY TAXES 3 MONTHS @ 5 326.%96 PER MO, $ 980.88
| $ |
(. $
| / $ |
A $
| /) $ |
A $
| - $ |
Zz $
| ~ $ |
$
|LOAN PROCEEDS PAID TO: _ TIOR TITIE | §_ 260,089.62 |
) AMOUNT FINANCED $ 26,120.50
| Prepaid Finance €harge; . e o FIRANCED- ]
TAX SERVICE FEE TO LENDER [ 75.00
| 1101 SETTLEMENT/CLOSING FEE TO OTHER ¢ L000.00 E [0O !
901 INTEREST 7 DAYS @ § 38.500 /LAY % 269.50
[ FLOOD CERTIFICATION FEE TO LENDER /e S 15.00 I
ACMINISTRATION FEE TO LENDER $ 575.040
[ BROKER FEES TO BROKER ¥ ¢ ': s 895.00 B ]
COURIER FEE TO BROKER $ 50.00 B
| T 1 |
s
| 1A |
b
| 5 |
$ ]
I s .1
— Total Prepaid Finance Charge; $ 2,872

YIELD SPREAD PREMIWM 0.875 % =

|Total Estimated Funds needed:{o-cib

- 5
,!,(

Down Payment ¢ 66,000.00 | Principal & tnterest $

Estimated Closing Costs $  3,055.00 | Total Real Estate Taxes $

Estimataed Propaid ltems/Reserves ¢ 1,250.38 | Flood & Hazard Insurance :

Other: TCTAL PAYOFFS % ?nrtg:)g Insurance s
70,305.28 otal Other Impounds

This form does not cover all items you will be required to pay in cash at settlement; for exemple, deposits in escrow for real estate taxes and
insurance mayuba different. You may wish to inquire as to the amounts of such other items. You may be required to pay other additionsl
amounts at sattiement.

Nelther you nor the lender previousty has become obtlgatad 1o make of acc J)t this loan nor 5 eny such obligation made by the delivery or
signing of this disclosure, Each of the Undersig r g an| pleted copy of this disclosure.

[¥] Ali disclosures are estimates

780 (s — oyl

B'RJAN K CUOHEN Cate Date

X ﬂqf;/ ~ 9 /oy

Data . Data
LENDER SUPPORT SYSTEMS, INC. GEN-002.GEN (10%31)
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Six-Month LIBOR Adjustable-Rate Loan Program Disclosure -- Fixed for First Three Years - Interest-Only
Imporiant Mortgage Loan Information -- Please read carefully

-

This disclosure describes the features of the Adjustable-Rate Mortgage (ARM) program you are considering. Information on
other ARM programs available from your Lender will be provided upon request. This disclosure does not constitute a
commitment to make a loan to you. If you eventually obtain a loan, the Note, Security Instrument and related documents will
establish your legal rights and obligations regarding the loan.

HOW YOUR INTEREST RATE AND PAYMENT ARE DETERMINED:

*  Your initial interest rate is not based on the index plus the margin. However, the initial interest rate may be equal to the
index plus the margin or may include a discount or may include a premium. If your initial interest rate includes a discount,
the initial rate will be lower than the sum of the index plus the margin. If your initial interest rate includes a premium, the
initial rate will be higher than the sum of the index plus the margin. Please ask your Lender for the initial interest rate,
discount or premium,

*  Your interest rate will be periodically adjusted based on an index rate plus a margin. Please ask your Lender for the current
index rate and riargin.

* The index rate is %uc average of interbank offered rates for six month U.S. Dollar-denominated deposits in the London
market, commonly :efe.red to as the "LIBOR" index, as published in The Wall Street Journal. If this index is no longer
available a comparable nd_x will be substituted.

*  The effective date of a chaige in interest rate is a "Change Date".

¢ Except for your initial interesi 2., which may be lower than, equal to or higher than the rate that is based on the index plus
the margin, the interest rate wiil ~gual the index rate plus the margin, rounded to the nearest one-eighth of one percentage
point (.125%), unless your interest ra* “caps" limit the amount of change in the interest rate on a Change Date.

¢ Please note that if your initia] interest 1a’¢ is lower than the rate that is based on the index plus the margin, the interest rate
may increase on the first Change Date even ‘i thy index decreases.

* Payments made during the first TEN (30.) yoars will be applied towards interest only. This means that the regular
monthly payments will net reduce the principal v2lonce during the first TEN (10 ) years of your loan.

Beginning in year ELEVEN (11), payments will be apptied towards principal and interest.
During the perfod that you make payments of interest oaly, vour payment will be based on the interest rate and loan balance,
After that period, your payment will be based on the interet ratz, loan balance and remaining loan term.

HOW YOUR INTEREST RATE CAN CHANGE:

Your interest rate is fixed for the first thirty-six (36) regularly scheduley monthly payments. Your interest rate can change for

the 37th regularly scheduled payment and every six (6) months thereaftzc o the index rate plus the margin, subject to the

following limits:

*  Your interest rate will be rounded to the nearest one-eighth of one percentage rom: (.125%).

*  Your interest rate cannot increase or decrease more than six percentage poirts (6:00%) at the first Change Date and two
percentage points (2.009) increase or decrease per adjustment thereafter.
Your inferest rate cannot increase more than six percentage points (6.00%) over the sturt rate over the term of the loan.
Your inferest rate cannot decrease (o be less than the margin over the term of the loan.

HOW YOUR PAYMENT CAN CHANGE:

¢ Your payment can change each time your interest rate changes.

¢ You will be notified in writing at least twenty-five (25) days before the due date of each adjustmeui. * This notice will
contain information about your interest rate, payment amount and loan balance.

¢ Your payment may increase or decrease substantially depending on changes in the inlerest rate.

INITIAL AND MAXIMUM INTEREST RATE:
For example, an a $10,000 thirty-year loan with an initial interest rate of 3.375% (index'plus the margin’rounded to the nearest
.125%), the maximum amount that the interest rate can rise under this program is six percentage points (6.00%) to 9.375%, and
the monthly payment can rise from a first year payment of $28.13 to a maximum of $92.40 in the 11th year.
1. An index in effect on October 2, 2003 is 1. 160. The index in effect at the time the initial interest rate is established for
~ your loan may be differemt.  The initial interest rate on your loan may be lower than, equal to or higher than the rate
that is based on the index plus the margin.
2. Margin of 2.25 percentage points. This is a margin we have used recently. Your margin may be different.

CALCULATING YOUR PAYMENTS:
To see what your payments (excluding escrow payments) would be, divide your mortgage amount by $10,000; then multiply the

loan payment by that amount. (For example, the monthly payment for a mortgage amount of $60,000 would be $60,000 /
$10,000 = 6; 6 x $28.13 = $168.78).
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