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DEFINITIONS

Words used in mulitple sextions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 2§ #ud 21. Certain rules regarding the usage of words used in this document are
also provided in Sectlon 16.

(A) "Security Instrument” means tn’s ducument, which is dated October 27, 2004
together with all Riders to this documeic

(B) "Borrower” Is ZAYA YOUSEF, A M.[(ED MAN* and DCRIS YCOUSEF, A MARRIED
WOMRN *+

1

* JOINED BY,YORIA YONAN

** JOINED BY, JACK YQUSEF

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS (s a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigis. ERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M{ 48501-2026, tel, (888) 673-MuRS.
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(D) "Lender” is MIDWEST FINANCIAL MORTGAGE GROUF, INC

Lender is a CORPORATICN
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 3424 WEST PETERSCN, CHICARD, IL 60659

(E) "Note" means the promissory note signed by Borrower and dated October 27, 2004
The Note states that Borrower owes Lender One Hundred Fifty Thousand and no/100

Dollars
(U.S. $150,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and {o pay the debt in full not later than November 1, 2034 .
{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

g-l) *Riders” means all Riders to this Securilg Instrument that are executed by Borrower, The following
TAders are to be executed by Borrower [check box as applicable]:

(% Adjustable Rate Rider [X] Condomnium Rider I Second Home Rider
[ I zatoon Rider Planned Unit Development Rider [_] 1-4 Family Rider
1A Tider Biweekly Payment Rider (] Other(s) [spectfy)

(I) "Applicablc’ L:iw” means all controlling applicable federal, state and local statutes, regulations,
ordinances and ad.zmistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial Zpin‘ons,

(7) "Community Associaitc Dues, Fees, and Assessments” means zll dues, fees, assessments and other
charges that are imposed on Psziower or the Property by a condominium association, homeowners
assoclation or similar organizatisn.

(K) "Electronic Funds Transfer™ ieans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instamint, which is initiated through an electronic terminal, telephonic
Instrumnent, computer, or magnelic tape 50 2. t order, instruct, or authorize a financia) Institution to debit
or credit an account, Such term includes, %.i-i5 not iimited to, polnt-of-sale transfers, automated teller
machflne transactions, transfers initlated by telerhone. wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those ltems that are deccriberin Section 3.

(M) "Miscellaneous Proceeds™ means any compensat.on, settlement, award of damages, or proceeds pald
by any third pacty (other than Insurance proceeds paid uner the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemmuiion vz other taking of il or any part of the
Property; (ili} conveyance in lleu of condemnation; or (iv) misriprisentations of, or omissions as to, the
value and/or condition of the Property.

(N) *Mortgage Insurance” means insurance protecting Lender a7>l:ist the nonpayment of, or default on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i, nrincipal and Interest under the
Nate, plus (li) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 3L et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be ar nded from time to
time, or any additional or successor legislation or regulation that governs the same subj ct matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imp.std in regard
10 a "federally related morigage loan" even if the Loan does not qualify as a "federally reluted movtgage
loan" under RESPA.
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Q) "Sucoessar in Interest of Borrower™ means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensioas and
modifications of the Note: and {H) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Botrower does hereby mortgage, grant and
convey to MERS {(solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of [000)4 [Name of Recording Jurisdiction):
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Parce] ID Number: which currently has the address of
5554 NORTH WASHTENAW #1i [Street]
CHICAGO [City), Illinois 60625  [Zip Code)

("Property Address"):

TOGETHER WITH all the improverients now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or ‘iereaiter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower undeistards and agrees that MERS holds only legal title
o the interests granted by Borrower in this Security Lirvnent, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's succzssorsand assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the rigiat t~ foreclose and sell the Property; and to
take any action required of Lender including, but not limited to. r2leasing and canceling this Securily
[nstrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the #<tate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propcrty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally th.title 2 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natinna; »:ze and non-uniform
covenants with limited varfations by jurisdiction o constitute a uniform security Istri-aent covering real

FOperty.
PP SKI[FORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Bscrow Items, Prepayment Charges, and Lite Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notranu any
prepayment charges and late charges due under the Note. Borrower shall also pay fungs for Estrow ['2ms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrement is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one ot more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certifled check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insuffictent to
bring the Loan current. Lender may accept any payment or partlal payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment ot partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappled funds. Lender may hold such unapplied funds until Borrower makes paymest (o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
sich funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
aicki have now or in the future against Lender shall relieve Borrower from making payments due under
tho Nutecand this Security Instrument or performing the covenants and agreements secured by this Security
Instrraen’.

2. Appbzation of Payments or Proceeds. Except as otherwise described in this Sectlon 2, all
payments accrpted-and apped by Lender shall be applied in the following order of priority: (a) interest
due under the Mote, () principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied.t< €ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to/ate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principar Falance of the Note.

If Lender receives a paymzii rom Borrower for a delinquent Perlodic Payment which Includes a
sufficient amount io pay any la e charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Fer'odi Payment is outstanding, Lender may apply any payment received
from Borrower o the repayment of ik Perindic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess.<abus after the payment is applied to the Full payment of one or
more Periodic Payments, such excess may Le 1pplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and the:{ as d=scribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or <nan je the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to/erder on the day Perodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funs"} to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attatn_zvir. ty over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehald payments or grovnd.rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Scction 5:.and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lica of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. ‘Yhosetems are called “"Escrow
Items." At origination or at any time during the term of the Loan, Lender gy require that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, un’susii dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fummish to Lender all zoices uf amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems umess Tender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waiv.: Bamrawer's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver m:y onl: be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, theamiure
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due for any Escrow lterms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bottower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required ander this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instinion whose deposits are insured by a federal agency,
ws:rumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any-Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specifie under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analving.he escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds anc An)licable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabie. “aw, zequires Interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or <arr.ngs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid or.#'x Funds. Lender shall give to Borrower. witheut charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus 0f runds held in escrow, as defined under RESPA, Lender shall account to
Borrewer for the excess funds in-acenrdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lend.r shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mak< uj) the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there s a deficicic; vf Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, a7 orrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, ut in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taces. assessments, charges. fines, and impositions
aitributable to the Property which can attain priority over,(ais Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatiza Dhues, Fees, and Assessments, if any. To
the extent that these {tems are Escraw ltems, Borrower shall payZuer in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priolity over this Security Instrument unless
Borrower: {a) agrees In writing to the payment of the obligation stcured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; () corlests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which iz J.inder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but a/uy mit such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory tr'Lenuer subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propert; 's svlject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nodce luentifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above In this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,"” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flocd zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
poyment of any fees imposed by the Federal Emergency Management Agency in conmection with the
revtew of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coversgr. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particzar.yne or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protec. 1'0.tower, Borrower's equity In the Property, or the contents of the Property, against any risk,
hazard or kiab’iuty <nd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges ttat fae cost of the Insnrance coverage so obiained might significantly exceed the cost of
insurance that Bor:swer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt 4t borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the-uat of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting prymant.

All insurance policies required by Eender and renewals of such policies shali be subject to Lender's
right to disapprove such policies, slall)include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss"pryec. Lender shali have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe:.=a". promptly glve to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any furr1 of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, srch pulicy shall include a standard mortgage clause and
shatl name Lender as morigagee and/or as an additianal lnss payee.

In the event of loss, Borrower shall give prompt not’ce to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowe:. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underiyg insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restora?’or cr repair is economically feasible and
Lender's security is not lessened. During such repair and restoration feriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity - inspert-such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspe:tion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in asirgle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in (#1itiag or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requirer to 7ay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third 2rues, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of barrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened; .he ipsierance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then (we, v ith
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negoilate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sette a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Securiy Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of eccupancy, unless Lender
oherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
arzumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
dectrry,, «damage or tmpair the Property, allow the Property to deteriorate or commit waste on the
Prope(iy. 'Nhether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to p'eveit the Property from detericrating or decreasing In value due to its condition. Unless it is
determined pursuart to Section 5 that repair or restoration is not economically feasible, Borrower shal
promptly repair the Property if damaged to avold further deterloration or damage. If insurance or
condemnation prosicas are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for Jep:iring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurr proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is-cumpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Bonower is not relieved of Borrower's obligation for the completion of
such repalir or restoration.

Lender or its agent may make =lazanable enirles upon and inspections of the Property. If it has
reasonable cause, Lender may lnspect thodrerior of the Improvements on the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowr. shill be in default if, during the Loan application
process, Borrower or any persoms or entitles acing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with materlal informattza) ‘n connection with the Loan. Material
representations include, but are not limited to, representaiizne cencerning Borrower’s occupancy of the
Property as Borrower’s principat residence.

9. Protection of Lender's Interest in the Property snd Rigats Urder this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contatiiced in this.S=curity Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in t1e Prcperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cond-innation or forfeiture, for
enforcement of a lien which may attain priority aver this Security Instrumet.c: to enforce laws or
regulations}, or {c) Borrower has abandoned the Property, then Lender may do an< pay for whatever is
reasonable or appropriate o protect Lender's Interest in the Property and rights <ur ger<(his Security
Instrument, including protecting and/or assessing the value of the Property, and securing aniyir repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secv.ed bv.a lien
which has priority over this Security Instrument; (b} appearing in court; and (c} paying r'asoncble
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attorneys' fees to protect its interest In the Property and/or rights under this Security Instrument, including
its secured posttion in a bankrupicy proceeding. Securing the Property includes, but Is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mertgage insurer that
previously provided such insurance and Borrower was required to make separaiely designated payments
tuward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
riverage substantially equivalent te the Mortgage Insurance previously in effect, at a cost substantially
equivalant to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigare nsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avatluole /dorrower shall continue to pay to Lender the amount of the separately designated paymenis that
were due wiza the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as > nos:refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, (cotr sithstanding the fact that the Loan is ultimatety paid In full. and Lender shall not be
required to pay Bo ~swer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve JJagmems if Mor*zape Insurance coverage (in the amount and for the period that Lender requires)
provide an Insurer se’oc)d by Lender again becomes available, is obtained, and Lender requires
separately designated payme.its toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of maling 1he Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in efiect’ or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance esusin yccordance with any written agreement between Borrower and
Lender providing for such termination ov.owd termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender \or a7y eotity that purchases the Note) for certain losses it
}nay incur if Borrower does not repay the Loar as agreed. Borrower is not a party to the Morigage
Rsurance.

Mortgage insurers evaluate their total risk on all tur’ izsurance in force frem time to time, and may
enter into agreements with other parties that share or modify thZir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgasC insurer and the other party (or parties) to
these agreements. These agreements may require the morigage iruris to make payments using any source
of funds that the mortgage insurer may have available {which may inlude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note ‘anotier insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or'indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's payments Jor-fortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lossis. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excharge fir a share of the
premiums paid to the Insurer, the arrangement is often termed “captive reinsurance.” Fur her:

(2) Any such agreements will not effect the amounts that Borrower has agree( io pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increass the amount
Borrower will owe for Mortgage Insnrance, and they will not entitle Borrower to any refund,

500344499
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellangous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to he paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied te the sums secured by this Security Instrument,
waether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
2uphied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceers shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the er.case; .any, paid to Borrower.

In th¢ event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pruperry immediately before the partial taking, destruction, or loss in value is equal to or
greater than the <mrunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction/ «:"ioss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securitv-Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follotvins; fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction,or loss in value divided by (b) the fair market value of the Property
immediately before the partial tabing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tal ing, estruction, or loss in value of the Property in which the fair market
value of the Property immediately orlorz the partial taking, destruction, or loss In value is less than (he
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wri In7, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether o2 #ct the sums are then due.

If the Property Is abandoned by Borr(wer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in (he next sentence) ffersito make an award to settle a claim for damages,
Borrower Fails to respond to Lender within 30 day:.after the date (he notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds eithe! to. restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nov iz dne, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agoins“whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whrine! civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or of'e: material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower cairure such 2 default and, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of e T rnperty or other material
impairment of Lender's interest in the Property or rights under this Security in<awn.ent. The Eroceeds of
any award or claim for damages that are attributable to the impairment of Lender s irleter! in the Property
are hereby assigned and shall be paid to Lender.

All ismﬁianeous Proceeds that are not applied to restoration or repair of the ‘Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension or the £ for
payment or modification of amortization of the sums secured by this Security Instrument granted ty Len fer
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Botrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asgigna Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shatl be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a} Is co-signing this
Security Instrement ¢nly to mortgage, grant and convey the ce-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Burrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
il of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Vorrewer's obligations and liability under this Security Instrument unless Lender agrees to such release in
wr ting. The covenants and agreements of this Security Instrument shall bind {except as provided in
Sectior <0 and benefit the successors and assigns of Lender.

1471 7an, Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's deqnt, for the purgose of rrotecﬁng Lender's interest in the Property and rights under this
Security Insircmer., including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any Gther fees, the absence of express authority in this Security Instrument (o charge a specific
fee to Borrower chiii not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pruhitited by this Security Instrument or by Applicable Law.

If the Loan is subject-to = taw which sets maximum lean charges, and that law is finally interpreted so
that the interest or other loun chargas collected or to be collected In connection with the Loan exceed the
permitted limits, then: (a) any ¢uch lian charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted Itmit; anu (b} 2=y sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Leader may choose to make this refund by reducing the principal
owed under the Note or by making a uireyt rayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepzement without any prepayment charge (whether or not a
prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constltute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notiges. AH notlces given by Borrower or L'end:r in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connectios: wih this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class w2l o= when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice fo all Borrowers
unfess Applicable Law expressly requires otherwise. The notice idd.ess shall be the Property Address
unless Borrower has designated a substitute notice address by notice t7-Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procriui= for reporting Borrower's
change of address, then Barrower shall only report a change of address ¢l rough (hat specified procedure.
There may be only one designated notice address under this Security Inswwmzut at any one time, Any
notice to Lender shall be given by delivering it or by mailing It by first class/mal’ to Lender's address
stated herein unless Lender has designated another address by notice to Burrow.cc.oAny notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lzder sntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
}.aw. the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partles to agree by contract ot It
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event (hat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
i> rot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
vritten consent, Lender may require immediate payment In full of all sums secured by this Security
Ins.rurent. However, this option shall not be exercised by Lender if such exercise is prohiblted by
Appucsite Law.

1f L.2o%er exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periud.of not less than 30 days from the date the notice is given in accordance with Section 15
within which Sorr’ver must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prio’ to'the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumant without further notice or demand on Borrower.

19. Borrower's Righy to Remstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the wigh’ ‘0 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five d=;z before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other perio( as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judamant enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums tvhir's then would be due under this Securlty Instrument and the Note
as if no acceleration had occurred; (b) cuies :ny default of any other covenants or agreements; (c) pays all
expenses incurred In enforcing this Securiyy; “trirmment, incleding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, a1 d other fees incurred for the purpose of protecting Lender's
interest In the Property and rights uader this Secur’.y In:trument; and (d) takes such acilon as Lender may
reasonably require to assure that Lender's intecest in_the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicalic Law, Lender may require that Borrower pa
such reinstatement surns and expenses in one or more of ie Zolawing forms, as selected by Lender: ()
cash; (b) money order; (c) certified check, bank check, treasuzer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurcd Uy a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bo:rovver, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleratior-iad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 11,

20. Sale of Note; Change of Loan Servicer; Natice of Grievance, i Nute or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times w thout prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan-3ecvive™) that collects
Periodic Paymenis due under the Note and this Security Instrument and performs o*:r-martgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There 'co might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a charge o' the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addre=s"of the
new Loan Servicer, the address to which payments should be made and any other informatior. RES''A
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requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shali be deemed to satisfy the notice and opportunity to take corrective
ation provisions of this Section 20.

21. Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances” are those
subistances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
folicwi-ig substances: gasollne, kerosene, other flammable or toxic petroleum products, toxic pesticides
and ‘wectiGides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envitonisertal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, <ar>ty or environmental protection; (¢} “"Environmental Cleanup” includes any response
action, remedial a/+iz11, or remaoval action, as defined in Environmental Law; and {d) an "Environmental
Conditlon” means a cradition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause o pexmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releas® any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythizig a Tecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmentz? Cendition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition tb: < 2dversely affects the value of the Praperty. The preceding
two sentences shall not apply to the preserce, ussyor storage on the Property of small quanities of
Hazardous Substances that are generally recogni ed to be appropriate to novmal residential uses and to
maintenance of the Property (including, but not limited <0, hazardous substances in consumer products).

Borrower shall promptly give Lender wriiten notie< o7 (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o7 private parfy involving the Property and any
Hazardous Substance or Environmental Law of which Boriovier has actual knowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, ):aking, discharge, release or threal of
release of any Hazardous Substance, and {¢) any condition caused by the-=esence, use or release of a
Hazardous Substance which adversely affects the vafue of the Property. 1{ Boriorwer learns, or is notified
by any governmenta! or regulatory authority, or any private party, that any teiorval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall proiuptly take all necessary
remedial actions in accordance with Environmenta! Law. Nothing herein shall cieate any obligation on
Lender for an Environmental Cleanup.

500344499
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acoeleration following
Barrower's breach of any covenant or agreemeat in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cre the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reingtate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
i cluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
SeoeriorTastrument. Botrowert shall pay any recordation costs. Lender may charge Borrower a fee for
relersing s Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging «f ih: fee is permitted under Applicable Law.

24, Waiy(z o, Homestead. In accordance with Illinois Jaw, the Borrower hereby releases and walves
all rights under 2=, 0y virtue of the Illinois homestead exemption laws.

25. Placement of Col’ateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirzu Ly Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense (o proteut Lenuer's interests in Borrower's collateral. This insurance may, hut need
not, protect Borrower's Interests. /the coverage that Lender purchases may not pay any claim that
Borrower makes or any claim thal iy i070e against Borrower in connectlon with the collateral. Borrower
may later cancel any insurance purchasvd.’v-cender, but only after providing Lender with evidence that
Borrower has obtained insurance as required oy Borrower's and Lender's agreement. If Lender purchases
mnsurance for the collateral, Borrower will be respunsib'e for the costs of that insurance, including interest
and any other charges Lender may impose in coxnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the iv'sursnce. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cows of the insurance may be more than the cost of
insurance Borrower may be able to obtaln on its own.

500344499 D
@, 6AM) o Poge 130115 hm_'i Form 3014 1/01

Z
v
T

AY




0430702368 Page: 14 of 23 -

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

AN {Seal)
-Borrower

L]  GFRug (Seal)

YORIA YONBN “Borrower

(Seal)
JACK YOUSEF -Borrower
500344499

{Seal)

ZAYA YOUSEF

4

-Borrower

(Seal)

[
DCRIS YOUSEF

-Borrower

{Seal)

-Borrower

{Seal)

Tack payd.

-Borrower

(Seal)
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STATE OF ILLI}O &‘ﬂ‘/( County ss:
, @ Notary Public in and for said county and

state do Reteby certify that — ZAYA YOUSEF and DORIS YOUSEF

YIPRIA YINAW  + JACE YOUSEF

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/het/iheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27 day of October, 2004 .

My Commission Expires: \47/

Not blic

500344499
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ST;IEET ADDRESS: 5554L1J0l§I QHENE I#g I A L C O P Y

CITY: CHICAGO COUNTY: COCK
TAXNUMBER: 13-12-200-060-1001

LEGAL DESCRIPTION:

UNIT NUMBER 1-N IN 5552-5554 NORTH WASHTENAW CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING REAL ESTATE;

LOT 654 AND 655 IN WILLIAM H. BRITIGAN'S BUDLONG WOODS GOLF CLUB ADDITICON NO. 3 BEING A
SUBDIVISION OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 AND PART OF THE NORTH 1/2 OF THE
WEST 1/2 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25089019 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

CLEGALID
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Publighed In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of October 2004 .
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™)
to secutre Borrower's Adjustable Rate Note (the "Note"} toMIDWEST FINANCIAL MORTGAGE
GRCUP, INC, CORPCRATICN

ithe "Lender”) of the same date and covering the property described in the Security Instrument and located
at:

3554 NORTH WASHTENAW #1N,CHICAGO, IL 60625
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER=ET RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THz PORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TRT #AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN: NTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tw nes covenant and agree as follows:

A. INTEREST RATE AND MONT?.( Y PAYMENT CHANGES
The Note provides for an initial interest ate of 4,5000 %. The Note provides for
changes in the interest rate and the monthly payme s as follows:

4. INTEREST RATE AND MONTHLY PAYN BN CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day-of Novenmber, 2007
and on that day every 12th month thereafter. Each date on whic’. m interest rate could change is called a
"Change Date.”
500344499
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of imerbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Sireet Journal, The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me nofice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
wrrand Seven / Eighths percentage points
{ 2.8750 9%} to the Current Index. The Note Holder will then round the result of this

addif*sn te the nearest one-eighth of one percentage point (0.125%). Subject to the limiis stated in Section
4(D) beloy, this rounded amount will be my new interest rate until the next Change Date,

The Note Yiolf'er will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid r iucipal that I am expecied to owe at the Change Date in full on the maturity date at my
new interest rate in subcianiially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Ra e Chunges
The interest rate I am requien)to pay at the first Change Date will not be greater than
€.5000 % or less ihup 2.8750 %. Thereafter, my interest rate will

never be increased or decreased on any cirg(e Change Dale by more than two percentage points from the
rate of interest I have been paying for the piereding 12 months. My interest rate will never be greater than
10,5000 %.

(B) Effective Date of Changes
My new interest rate will become effective on eacit Saange Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment ¢.te after the Change Date until the amount of
my monthly payment changes again.

500344499
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrament is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectlon
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Losrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowve: is not a natural person and a beneficial interest in Borrower is scld or transferred)
without Zeni'cr's prior written consent, Lender may require immediate payment in full of all
sums secured "y this Security Instrument. However, this option shall not be exercised by Lender
If such exsro.se is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causcs tv be submitted to Lender information required by Lender to evaluate the
intended transferec-as (i a new loan were being made to the transferee; and (b) Lender
reasonably determines thar Ceader's security wilt not be tmpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted iy “pplicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the 527 assumption. Lender may also require the transferee to
sign an assumption agreement that is"a ceptable to Lender and that obligates the transferee (o
keep all the promises and agreements ma2ie in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require imm diae payment in full, Lender shall give
Borrower notice of acceleration. The notice shall proviie & period of not less than 30 days from
the date the notice is given in accordance with Section 1543.:n which Borrower must pay al} '
sums secured by this Security Instrument. If Borrower fa.ls (o _nay these sums prior fo the
expiration of this period, Lender may invoke any remedies peimitted b-this Security Instrument
without further notice or demand on Borrower.

500344499
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
W >/ Z (Seal) 2 (Seal)
ZAYA YOUSEF -Borrawer  DORIS YOUSEF -Bormower

A (Seal) (Seal)
-Bormower -Borrower

{Seal) {Seal)

-Borrower -Borrower

streo? oy lir s 3—9-0#’ W(/ - (Seal)

YORIA YONEN o7, ower JACK YOUSEE" | -Borrower
500344499
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of October, 2004 '
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, ar
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
MIDWEST FINANCTAL MORTGAGE GROUP, INC h

the
"Lender"} of the same date and covering the Property described in the Security Instrument and located at:

5554 NORTH WASHTENAW #1N, CHICAGO, IL 60625
[Property Address]
The Troperty includes a unit in, together with an undivided interest in the common elements of, a
cond<in’um project known as:
5552-5554 NORTH WASHTENAW CONDCMINIUM
[Name of Condominium Project}

(the "Condomir'um Project”). If the owners association or other entity which acts for the Condominium
Project (the "Cwicrs Assoclation”) hoids title to property for the benefit or use of its members or
shareholders. the Prop:ety also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Turruwer's interest.

CONDOMINIUM COVENAN1S. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Eender tu:ilter covenant and agree as follows:

A. Condominium Obligations.” forrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docezieris. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condc minium Praject; (i) by-laws; (ifi} code of regulations; and
(iv} other equivalent documents. Borrower shal’ promptly pay, when due, al! dues and assessments
imposed pursuant to the Constltuent Documents.

B. Property Insurance. So long as the Qwner: Arsociation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” poltcy on the /Cordomintum Project which is satisfactory to
Lender ard which provides insurance coverage in the ariovims) (including deductible levels), for the
periods, and against loss by fire, hazards included within the *rr. "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, “fro.n_vhich Lender requires insurance,

500344459
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then: () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
9 1o maintaln property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage Is provided by the Owners Association policy.

What Lender requires as a condition of this watver can change during the term of the loan.

Borrower shall give Lender prompt notice of any tapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
h>reby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Pwaes Association maintains a public liability Insurance policy acceptable in form, amount, and
exter: of ~overage to Lender.

D. (oudsmnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bsiroveer in connection with any condemnation or other taking of all or any part of the
Property, whethr ¢( the unit or of the commaon elements, or for any conveyance in lieu of condemnation,
are hereby assignzi and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security instiument as provided in Section 11.

E. Lender's Prior-Ceusent. Borrower shall not, except after notice to Lender and with Lender's
pricr written consent, either paranua or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuin Project, except for abandonment or termination required by law In the
case of substantial destruction by fie r other casualty or in the case of a aking by condemnation or
eminent domain; (i) any amendment v 21y nrovisien of the Constituent Documents If the proviston s for
the express benefit of Lender; (iii} +oimination of professional management and assumption of
self-management of the Owners Associatiof; or (iv) any action which would have the effect of rendering
the public Lability Insurance coverage maintained !y the, Owners Assoclation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uncer ¥iis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Formower and Lender agree to other terms of
payment, these amounts shall bear interest from the date ¢i Zistursement at the Note rate and shall be
payable, with interest, ¢pon notice from Lender to Borrower requestins payment,

500344499
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

Condominium Rider.

Z% )/W% (Seal)

ZAYA YOUSEF -Bomower

AV (Seal)

-Borrower

{Seal)

-Borrower

SFamy]  ROML 7 (Seal)

YORIA YCNAN L07.ower
500344499
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contained in this

(Seal)

7
DORIS YOUSEF

-Borrower

{Seal)

-Borrower

{Seal)

Tack ypaof..

-Borrower

{Seal)

JACK YOUSEF

-Borrower
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