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MORTGAGE
(Secondaiy Lien)
DEFINITIONS

Words used in muitiple sections of this document are defined below and.o'ier words are defined in Sections 3, 10, 12, 17,19,
and 20. Certain rules regarding the usage of words used in this document are also plovided in Section 15.

(A) “Security Instrument” means this document, which is dated JJctober 26, 2004 s

together with all Riders to this document.

FRANK U.PERRY Il and CLAIRE E. PERRY, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

B) “Borrower” is

. Borrower is the inortgagor under this' Security Instrument.

() “Lender’”’ is  CitiFinancial Mortgage Company, Inc.

Lenderis a Cormporation organized and existing under the laws of

New York - Lender’s address is 8333 Ridgepoint Dr, Irving, Texas 75063

Lender is the mortgagee under this Security Instrument.

(Dy “Note” means the promissory note signed by Borrower and dated October 26, 2004
The Note states that Borrower owes Lender Forty Five Thousand Seven Hundred and 56/100
Dollars (U.S. $ 45,700.56 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 01, 2024 .

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed under Applicable Law, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower feheck box as applicable].

DAdjusta’ Iz Rate Rider ECondominium Rider : DSecond Home Rider

DBalloon Kid DPlanned Unit Development Rider DBiweekly Payment Rider

DHome Imprive nent Rider DRevocable Trust Rider
Dother(s) [speciivi

(H) “Applicable Law” mdlars -1 controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (diat hava the effect of law) as well as all applicable final, non-appealable judicial opinions.

I “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by ¢ condominium association, homeowners association or similar organization.

I “Electronic Funds Transfer” means {nv transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through (an :lectronic terminal, telephonic instrument, Computer, or magnetic tape
50 as Lo order, instruct, or authorize a financial instituti oo debit or credit an account. Such term includes, but is not Timited
to, point-of-sale transfers, automated teller machine ransactions, transfers initiated by telephone, wire transfers, and

automated clearinghouse transfers.
(K) “Escrow Ttems” means those items that are described 1:v°3<ction 3.

(L) “Miscellaneous Proceeds” means any compensation, settlemeit’award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in’ Section 5) for: (i} damage 1o, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Pesperty: £iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the I'roperty.

(M) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principa; and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

((0)] “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et §2q.) ‘and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that govems the same subject matter. As used in this Security Instrument,” WESPA”™ refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even i “1& Loan does not
qualify as a “federally related mortgage loan” under RESPA.

P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

@)
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this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the
of C ok

_ ¢
[Type of scording J risdiction] fName of Recording Jurisdiction}

See Exhibit A attached harets sicorporated herein and made a part hereof.

which currently has the address cf 2138 W BALMORAL AVE
[Street]
CHICAGO . Nlinois 60625 (“Property Address”):
City] [Zip Cade]

TOGETHER WITH all the impioveraents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & P7<1of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is rafZr2d to in this Security Instrument as the “Property.”

BCRROWER COVENANTS that Borrower is/tawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensins for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumén) covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree azfHllows:
1. Payment of Principal, Interest and Other Charges. Borrowr shall pay when due the principal of, and
interest on, the debt evidenced by the Note and if allowable under Applicable Law, dpy prepayment charges and late charges

due under the Note. Payments due under the Note and this Security Instrument shal| t¢ made in U.S. currency. However, if
rity Instrument is returned to Lender

-

any or all subsequent payments due under the Note and“t 15 Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} vertified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution wiiose 2=posits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Lendei svhan received at the
location designated in the Note or at such other location as may be designated by Lender in accordanze with the notice

If Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is

applied to the full payment of one or more Periodic Payments, such excess may be applied to any latg.lﬁrges d@ To the
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extent permitted by Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as
described in'the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ttems. Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due
for:  (a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lerder in lieu of the payment of Mortgage Insurance premiums. These items are called “Bscrow Items.” At
origination or at iy, time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, ba escrowed by Borrower, and such dues, fees and assessments shaii be an Escrow Item. Borrower shall
promptly furnish to l.erder all notices of amounts to be paid under this Sectjon. Borrower shall pay Lender the Funds for
Escrow Items unless Ledide: waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to P+ 0 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of sucir v arver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Frnds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within <-¢h time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposcs e deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” 1s-ascd in Section 8, If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amouviit Jue for an Escrow Item, Lender may exercise its rights under Section 8 and
pay such amount and Borrower shall then b obligated under Section & to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Itemns at ; 1y time by a notice given in accordance with Section 14 and, upon such
revocation, Borrower shall pay to Lender all Funas, 4nd in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold £unds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceec the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curreit data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depotits/are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so(ingred) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specitird Vnder RESPA. Lender shall not charge Bomrower for
holding and applying the Funds, annually analyzing the escrow accouiit “or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to mal.~ such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shal?net be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, howeer, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds p& required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lerder shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow: as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the :monnt necessary (¢ make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is g deficiency of Funds held in
escrow, as defined under RESPA, Lender shail netify Borrower as required by RESPA, and Borrorvei shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy.nayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retind to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutionil lender. If under
Section 21 the Property is sold or the Property is otherwise acquired by Lender, Lender shail apply no later t
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the t i
against the sums secured by this Security Instrument.

4.  Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust, or
other security agreement with a lien which has priority over this Security Instrument. Borrower shali pay when due, all taxes,
assessments, charges, fines, and impositions attributable to the Property which can attain pricrity over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.
Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s a lication or in any

e,

title report Lender obtained which has priority over this Security Instrument unless Borrower: (a) a in writing to the
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payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan if aliowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender recuires insurance. This insurance shall be maintained in the amounts
(including dedy tible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject t5 Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrowaric'pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination,
certification and trackiiig services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each tin= remappings or similar changes occur which reasonably might affect such determination or
certification.  Borrower shall’ alio be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in conncction with the review of any flood zone determination resulting from an objection by
Borrower.,

If Borrower fails to maintait a1y-0f the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expenss. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowied zes that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower coula liav: cbtained. Any amounts disbursed by Lender under this Section 5,
shall be added to the unpaid balance of the loan and intersst shall acerue at the Note rate, from the time it was added to the
unpaid balance until it is paid in full,

Subject 10 Applicable Law, all insurance policies equired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a-stradard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right t5 hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid jremiums and renewal notices. If Borrower obtains any
insurance coverage, not otherwise required by Lender, for sar.ase to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morigugee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insv-aiice carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otheryvise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be app.ied t7 restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessesed. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds wnitil Lender has‘kad an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that <ch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Liw requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings ©n such proceeds. Fees for

public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proczeds and shall be the
i ender’s secyiity would be lessened,
applied to the sums secured by this Security Instrument, whether Or Wl then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢ tairn and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has otrered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounis unpaid under the Note cor this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security

Instrument, whether or not then due.
lnitials:E f_/! @
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6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to preveni the Property from deteriorating or
decreasing in value due to jts condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender orits agent may make reasonable entriesg upon and inspections of the Property. If it has reasonable cause,
Lender may inspeci the interior of the tmprovements on the Property. Lender shall give Borrower notice at the time of or
prior to such an intirics inspection specifying such reasonable cause.

7. Borrover s.Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entitics a.ting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate ‘nf rmation or statementis to Lender (or failed to provide Lender with material information) in
connection with the Loan, Wi4teial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Boirower’s principal residence.

8. Protection of Lersiar’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenan.s and.agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for conderimution or forfeiture, for enforcement of a lien which has or may attain priority
over this Security Instrument or to enforce iaws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or 2ppropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or zssessing the value of the Property, and securing and/or repairing the
Property. Lenders actions can include, but are not lizii‘ad to: (a) paying any sums secured by a lien which has or may attain
priority over this Security Instrument; (b) appearing in court-.and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, Including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering-the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building oc other code violations or dangerous conditions, and have
utifities turned on or off. Although Lender may take action unde~ s Section 8, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incure ne Liability for not taking any or all actions authorized
under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall berzine additional debt of Borrower secured by this
Security Instrument if allowed under Applicable Law. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender ‘o Bolrower requesting payment.

If this Secutity Instrument is on a leasehold, Borrower shali comply with 4l)hie provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless.J_eside- agrees to the merger in writing.

9. Mortgage Insurance. If Lender required Mortgage Insurance as a condit’on of making the Loan, Borrower
shail pay the premiums required to maintain the Mortgage Insurance in effect,

Mortgage Insurance reimburses lender (or any entity that purchases the Note) flr certain losses it may incur if
Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

10. Assignment of Miscellaneous Proceeds; Forfeiture., If the Property is damageu, zuch Miscellaneous
Proceeds shall be applied to restoration or repair of the Property, if the restoration or repair is ecciio’aically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tae right to hold such
Miscellaneous Proceeds until Lender has had an Opportunity to inspect such Property to ensure the work lias haen completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. I.ender may pay foi the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

The Miscellaneous Proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, aEe hereby assigned
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aright of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if amy action or proceeding, whether civil or criminal, is begun that
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Securiiy \Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by cauzing the action or proceeding to be dismissed with a ruling that, in Lender’s Jjudgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award ur. claim for damages that are attributable to the Impairment of Lender’s interest in the Property are

hereby assigned and shes’| b: paid to Lender.
All Miscellaneous 2roceeds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.

11. Borrower Not Reiesised; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of /e sums secured by this Security Imstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shill not operate o release the liability of Borrower or any Successors in Interesi of
Borrower. Lender shall not be required-wo’'commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise morily amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without Ii nitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis IGss than the amount then due, shall not be a wajver of or preclude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint an several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “‘co-signer”): (e)is-eo-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the teims of this Security Instrument; (b) is not personally obligated
o pay the sums secured b
medify, forbear or make any accommodations with regard to the térhs bf this Security

. in Lender’s

Subject to the provisions of Section 17, any Successor in Interest /& Borrower who assumes Borrowers obligations
under this Security Instrument in writing, and is approved by Lender, shall obtzin 4] of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s ‘nbligstions and liability under this Security
Instrament unless Lender agrees to such release in writing. The covenants and aglednents of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender

13. Loan Charges. Lender may charge Borrower fees for services perform d_ip connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, as allowed
under Applicable Law. The absence of express authority in this Security Instrument to char 3¢ a specific fee to Borrower
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees thai ave expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Ioan charges, and that law is finally Anf rpreted so that the
interest or other loan charges collected or to be coliected in connection with the Loan exceed the periaitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limi{; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may cioose to make
this refund by reducing the principal owed under the Note or by making a direct bayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shail only report a change of address through that specified ?rocedure. There

Initials:

IMlinois Mortgage-Single Family—Secondary Lien Form 3801 01/01

—The Compliance Source, Inc.— Page 7 of 10 141010L 1001
compliancesource.com © 2001, The Compliance Source, inc.
: 330050

WA
ITEM 2612217 {0209)

e e O




0430703084 Page: 8 of 12

UNOFFICIAL COPY

may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actuaily received by lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under thig Security
Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law., Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by conisact. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Szcurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the fZmjline gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may” gives sole disc/ctibn without any obligation to take any action.

16. Borrower’s Cupy. Borrower shail be given one copy of the Note and of this Security Instrument.

17. Transfer of the Proverty or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or heleficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contrast 1or deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future dar< o a purchaser.,

If all or any part of the Property or 24y Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in ful of all sums seured by this Seeurity Instrument. However, this option shall not he
exercised by Lender if such exercise is prohibited Uy “Appiicable Law.

If Lender exercises this option, Lender shaj! =i»e Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is givelr in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fail’ to bay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dis -oritnued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instiurient; {b) such other period as Applicable Law might
specify for the termination of Borrower’s right 1o reinstate; or (c) entiy/of a Jjudgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then =Guld be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other civepants or agreements: (c) pays all expenses
incurred in enforcing this Security Instrument, as allowed under Applicable Law; s:d (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights unde: s Security Instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue unchangerurless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums ‘ans exXpenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check! bark check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits ale)insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partidi Jaterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. (A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note ¢.nd this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, if required under Applicable Law, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any other information
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ither Borrower nor Lender Mmay commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or

If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
ortunity to cure given to Borrower

and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the
notice and Opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances defined
as toxic or hazs/dous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flaiiimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or forma'.de*:yde, and radioactive materials; (b) “Environmental Law”
Jurisdiction where tle Vroperty is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any..eswonse action, remedial action, or removai action, as defined in Environmental Law; and (d) an

“Environmental Condition” 1aeans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
elease of any Hazardous Substances, or

anything affecting the Property. (2 that is in violation of any Environmental Law,
Condition, or (c) which, due to the presence, use,
affects the value of the Property. The prcecding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances tliatare generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but n'>t limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender w(itti:n notice of (a} any investigation, ciaim, demand, lawsuit or other action
by any governmental or regulatory agency or ‘privare party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kiz wledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of relezse of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which ad:‘erse Iy affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or ann private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bor-ov.er shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create = ayObligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further <ovenant and agree as follows: ]

21. Acceleration; Remedies, Lender shall give notice to Borrowar prior to acceleration following Borrower’s
breach of any cevenant or agreement in this Security Instrument (but 4t prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the delault; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given 7o surrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified i= \p2.notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeqin’ =nr sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and. the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender 4t Lis option may require
immediate payment in full of all sums secured by this Security Instrument without further doms a2 and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entifled to collect all expensesinZarred in pursuing
the remedies provided in this Section 21, including, but not limited to, reasonable attorneys’ fées zad costs of title
evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release chis Security
Instrument. Borrower shall pay any recordation costs. Iender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to
protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
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connection with the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowernd Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Sceurity Instrument to give Notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any defau’: imder the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING ‘EFZOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridei exe =ted by Borrower and recorded with it

x|;£ LA ¢ /(\L/' (Seal)
D . RY T ;/—‘ - Borrower

[Printed Name}

Printed Name;: ) IR
[Please Complere] . p
%/ @ - (Seal)

Witnesses:

CLAIRE E. PERRY - Borrower
{Prinied Name]

Printed Name:

[Please Complete |
(Seal)

- Borrower
[Printed Name]

(Seal)
- Borrower
[Printed Name]

[Space Balow This Line For Ar;.k.r:'owy‘er:igrne,-.rw1
fo‘m\ . s
State of Lttt s $

. §
County of ( soil §

Before me the undersigned authority, on this day personally appeared

Frav ue pems) @ Cling €. plnry

known to me (or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed

the same for the purposes and consideration therein expressed. Lo ™
Given under my hand and seal on this l_ép/fr day of . ,

(S R B A e i i ik - / 4”‘7

~ “OFFICIAL SEAL® Notary P}ﬁ)lic c Z ; @; ed Name]

s ﬁ?‘:ﬂﬂg F RICHARD H. WRIGHT ° , My Commission Expires: f/ﬂf %[‘I o
{ |iiNois | COMMISSION EXPIRES 0926 05y
HELINOIS | .

»
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TIMELY PAYMENT REWARDS RIDER

THIS TIMELY PAYMENT REWARDS RIDER is made this 26th day of Oclober , 2004
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (The “Security Instrument™) of the same date given by the undersigned (“Borrower’”) to
secure Borrower’s Note to  CitiFinancial Mortgage Company, Inc.

(*Lendei™)} covering the Property described in the Security Instrument and located at:
2138 W BALMORAL AVE

- CHICAGO,IL,60625
[Property Address]

ADDITICNAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borra'we' and Lender further covenant and agree as follows:

A. TIMELY FA~Y MENT REWARDS RATE REDUCTION
The Note provicesfor the reduetion in Borrower's interest rate as follows:

1. TIMELY PAYMIIMNT REWARDS RATE REDUCTION

Borrower has agre‘d to pay the rate of interest set forth in the Note (the “Note Rate™) until
the full amount of pri tcipal has been paid. However, if on any one of the second, third or
fourth anniversaries «f the scheduled due date of the first full installment payment due
under the Note (each, an “Anniversary Date”) Borrower has demonstrated a Good Payment
History, Lender agrees to decresse the Note Rate by one percentage point (1.0%). Borrower
will be deemed to have demonsriated a “Good Payment History™ if Borrower: (a) has made
each of the most recent 24 consecutie monthly payments under the Note and Security
Instrument before the date the nexi payment was due; and (b) has never been late by 3
mormnths or more in making any mouthiy) payments due under the Note. 1If Borrower
demonstrates a Good Payment History, +k& Jiew Note Rate will rake effect on the earliest
Anniversary Date on which Borrower has d<mronstrated a Good Payment History (“Rate
Reduction Date™, Beginning with Borrower', -‘irst monthly payment after the Rate
Reduction Date, Borrower will pay the new arionunt as the monthly payment until the
Maturity Date. Eender will decrease Borrower’s Mste Rate only one time during the term
of the loan, provided Borrower demonstrates a Good Faynent History on any one of the
second, third, or fourth Annivcrsary Dates.

BY SIG G BELOW, Borrower accepts and agrees to the terms ang piovisions contained in this
Timely Paynleny Rewards Rider.

] {Seal) {Seal)

FRANK U. PERRY 41 “Borrower TN TBorower

t/ . Ql,u,_,/ (Seal) (Seal)

CLAIRE E. PERRY - Borrower 7 “Borrower
Grop 8

ESUIEY
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EXHIBIT A

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 0010331341, 1D 14-07-102—004-1020, BEING KNOWN AND
DESIGNATED AS .

UNIT 2138 IN BALMORAL COURT TOWNHOME CONOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE WEST 3/4 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS,

BY FEE SIMI'UK DEED FROM ROBERT J. THOMPSON AND SUSAN BEYERS N/K/A SUSAN THOMPSON,
HUSBAND AND ‘WIFE AS SET FORTH IN DOC # 0010331341 DATED 03/05/2001 AND RECORDED
0412472001, COOK C/OVINTY RECORDS, STATE OF ILLINOIS.,
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