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This Instrument Was Prepared By:
COMPASS MORTGAGE ,

Whaose Address is: f Eugene *Qene* Moore Fee: §34.00
1001 WARRENVILLE RD. Cook County Reaorder of Deeds
LISLE, ILLINOIS 60532 Date: 11/02f2004 11:44 AM Pg: 1ol8

Please Return To:

COMPASS MORTGAGE
1001 WARRENVILLE RD.
LISLE, ILLINOIS 60532

Tax Billing Address, if diffzreqt:
45 HEATHERLEA DRIVE, FAL ATINE, ILLINOIS 60067

ILLINOIS
REVOLVING CREDIT MORTGAGE
(Secnring Future Advances)

THIS MORTGAGE is givenon  OCTOBER 21, 2004

The Mortgagor is KURTIS S, SWANSON and AMIEE L. SWANSO/i, HUSBAND And WIFE

whose address is 45 HEATHERLEA DRIVE, PALATINE, ILLINOIS ¢4/
This Mortgage is givento  COMPASS MORTGAGE (Q
whose addressis 1001 WARRENVILLE RD., LISLE, ILLINOIS 60532

In this Mortgage, the terms “you”, “your”, and “yours” refer to the Mortgagor(s). The terms “w2”, “us” and “our” refer to
COMPASS MORTGAGE
whose address 1001 WARRENVILLE RD., LISLE, ILLINOIS 60532

Pursuant to a Home Equity Line of Credit Agreement and disclosures under the Federal Truth-In Lending vt dated the same date as
this Mortgage (“Agreement”), we are obligated to make advances, and you may incur indebtedness in amouts fluctuating from time
to time up to the MAXIMUM PRINCIPAL INDEBTEDNESS of  SEVENTY-ONE THOUSAND NINE | i"UNDRED AND

00/100ths Dollars (U.S.$  71,900.00 ).
The Agreement provides for the full debt, if not paid earlier, to be paid by ~ NOVEMBER 1, 2024 .

You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms of the Agreement including,
without limitation, such sums that are advanced to you whether or not at the time the sums are advanced there is any principal sum
outstanding under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all refinancings, renewals,
extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced under Paragraph 7 of this
Mortgage to protect the security of this Mortgage; and (c) the performance of your covenants and agreements under this Mortgage and
the Agreement. For this purpose and in consideration of the debt,.you do hereby mortgage, warrant, grant and convey to us and our
successors and assigns the property locatedin  COOK é)&b‘ County, Illinois, to wit:
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LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A'AND INCORPORATED HEREIN

Lot 43 in Pepper Tree Farms Unit 4, being a subdivision of part of the Southwest % of Section 1 1, Township 42
North, Range 10, East of the Third Principal Meridian, according to the plat thereof recorded June 4, 1970 as
dooument 21174920, in Cook County, Dlinois.

Permanent Tax Identificaticn Number: 02-11-313-009

Which property has the address >f- 45 HEATHERLEA DRIVE
PALATINE, ILLINOIS 60067 “Property Address”.

TOGETHER WITH all the improveme s iow or hereafter erected on the property, and all easements, rights, appurtenances rents
{subject to Paragraph 19 hereof) and fixturer now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Mortgage. All of the foregoing is seferred to in this Mortgage as the “Property.”

YOU COVENANT that you are lawfully seized o1'the astate hereby conveyed and have the right to grant and convey the Property
and that the Property is unencumbered, except for enciobrances of record. You warrant and will defend generally the title to the
Property against all claims and demands, subject to any encvribiances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shait par when due the principal and interest owing under the
Agreement and all other charges due under the Agreement.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes, assersents, leasehold payments or ground rents (if any),
and hazard insurance on the Property and mortgage insurance (if any).

3. Application of Payments. Unless applicable law provides otherwise, all payments 1eceived by us under the Agreement and
Paragraph 1 may be applied by us first to interest and other charges payable under the Agrecmsat and then to the temaining principal
balance under the Agreement.

4. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under any mortgage, deed. of trust or other security
instruments with a lien which has priority over this Mortgage, including your covenants to make paymeins whon due. You shall pay
all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority cve: this Mortgage or any
advance under this Mortgage, and leasehotd payments or ground rents, if any. Upon our request, you shall prc mpdy furnish to us all
notices of amounts to be paid under this Paragraph and receipts evidencing any such payments you make directly.

You shall promptly discharge any lien (other than a lien disclosed to us in your application or in any title report we obtained) which
has priority over this Mortgage or any advance to be made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, for which we require insurance. This insurance shall be maintained in the amounts
and for the periods that we require. You may choose any insurer reasonably acceptable to us.

Insurance policies and renewals shall be acceptable to us and shall include a standard mortgage clause. If we require, you shall
promptly give us all receipts of paid premiums and renewal notices. You shall promptly notify the Insurer and us of any loss. We may
make proof of loss if you do not promptly do so. Insurance proceeds shall be applied to restore or repair the Property damaged, if
Iestoration or repair is economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property, or do not answer
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within 30 days our notice to you that the insurer has offered to settle a claim, then we may collect and use the proceeds to repair or
restore the Property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin when notice is
given. Any application of proceeds to principal shall not require us to extend or postpone the due date of monthly payments. If we
acquire the Property at a forced sale following your default, your right to any insurance proceeds resulting from damage to the
Property prior to the acquisition shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition.

T A

6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy, damage or substantially change the Property,
allow the Property to deteriorate, or commit waste. If this Mortgage is on a leasehold, you shall comply with the lease. If you acquire
fee title to the Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and agreements contained
in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce the laws or regulations), then we may do, and pay for, anything
necessary to protect fue Froperty’s value and our rights in the Property. Qur actions may include paying any sums secured by a lien
which has priority over tlis Mortgage or any advance under the Agreement or this Mortgage, appearing in court, paying reasonable
attorney’s fees, paying any svins which you are required to pay under this Mortgage and entering on the Property to make repairs. We
do not have to take any actio:| w. are permitted to take under this Paragraph, Any amounts we pay under this Paragraph shall become
additional debts you owe us and shall be secured by this Mortgage. These amounts shall bear interest from the disbursement date at
the rate established under the Agreeiner: and shall be payable, with interest, upon our request.

If we require mortgage insurance as a conciiion of making the loan secured by this Mortgage, you shall pay the premiums for such
insurance until such time as the requirement £ir. (e insurance terminates.

8. Inspection. We may inspect the Property at any rea=onable time and upon reasonable notice.

9. Condemnation. The proceeds of any award for dan:ages; direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu ¢ f condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Waiver. Txiension of time for payment or modification of amortization of the
sums secured by this Mortgage granted by us to any of your successers in interest shall not operate to release your liability or the
liability of your successors in interest. We shall not be required to conwieiice proceedings against any successor in interest, refuse to
extend time for payment or otherwise modify amortization of the sums sesurcd by this Mortgage by reason of any demand made by
you or your successors in mterest. Our forbearance in exercising any right or se:edy shall not waive or preclude the exercise of any
right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ccvenants and agreements of this Mortgage shall
bind and benefit your and our successors and permitted assigns. Your covenants and agrzeménts shall be joint and several. Anyone
who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing this Moitgage only to mortgage, grant and convey
such person’s interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to pay all other sums
secured by this Mortgage; and (c) agrees that we and anyone else who signs this Mortgage may ag-ee i extend, modify, forbear or
make any accommodations regarding the terms of this Mortgage or the Agreement without such person’s Covisent.

12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan chaip’s, ‘and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loar exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from you which exceed permitted limits will be refunded to you. We may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to you. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Agreement.

13. Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage shall be delivered or mailed by first
class mail to the Property Address or any other address you designate by notice to us. Unless otherwise required by law, any notice to
us shall be given by first class mail to our address stated above or any other address we designate by notice to you.

14. Law that governs this Security Instrument. This Security Instrument is governed by federal law, and to the extent that federal
law does not apply, then this Security Instrument shall be governed by state law where the Property is located. If any term of this
Secunity Instrument conflicts with the laws, all other terms of this Security Instrument will remain in effect if they can be given effect
without the conflicting term.
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15. Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred without our prior written
consent, we may, at our option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall
not be exercised by us if exercise is prohibited by federal law as of the date of this Mortgage.

-
F1]

16. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together with this
Mortgage) may be sold one or more times without prior notice to you. A sale may result in a change in the entity (known as the “Loan
Servicer”) that collects monthly payments due under the Agreement and this Mortgage. There also may be one or more changes of the
Loan Servicer unrelated to the sale of the Agreement. If there is a change of the Loan Servicer, you will be given written notice of the
change as required by applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. You shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law . The preceding two sentences shall not apply to the presence, use or storage on the Property of Hazardous
Substances in quantiti=s th-t are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

You shall promptly give Us »aitten notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which you have
actual knowledge. If you learn oraiz potified by any government or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Froperty is necessary, you shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this Mortgage, “Hazardous Subsiaincs” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, keros:ne, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or 1ormaldehyde, and radioactive materials. As used in this Mortgage, “Environmental
Law” means federal laws and laws of the jurisdiction wvhere the Property is located that relate to health, safety or environmental
protection.

18. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement is not made when it is due;
(2) we discover that you have committed fraud or made a matevizi misrepresentation; or (3) you take any action or fail to take
any action that adversely affects our security for the Agreement ¢i <ny right we have in the Property; or (4) any event occurs
that permits us to accelerate the amounts due under the Agreement. If a default occurs, we will give you notice specifying: (a)
the default; (b) the action required to cure the default; (c) a date not less #ian 30 days from the date the notice is given to you,
by which the default must be cured; and (d) that failure to cure the defavit-un or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by juricial proceeding and sale of the Property. The
notice shall further inform you of any right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense you have to acceleration and rococlosure. If the default is not cured on or
before the date specified in the notice, we at our option may require immediate payinesit in full of all sums secured by this
Mortgage without further demand and may foreclose this Mortgage by judicial proceeding. We shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Paragraph, including, but nct ‘imited to, reasonable attorneys’
fees (which fees shall be allowed and paid as part of the decree of judgment) and cost of title evidénee,

19. Assignment of Rents. As additional security hereunder, you hereby assign to us the rents of the Property. provided, however, that
you shatl have prior to acceleration under Paragraph 18 hereof or abandonment of the Property, the right ¢ ccllect and retain such
rents as they become due and payable.

20. Satisfaction. Upon your request and payment of all sums secured by this Mortgage, we shall cause the entry of satisfaction to be
made upon the records of this Mortgage.

21. Waiver of Homestead. You hereby release and waive all rights under and by virtue of the homestead exemption laws of the state
of Illinois in the Property,

22. Marital Status of Mortgagor. You represent that your marital status is [ ] single or [ ] married (check one box).
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23. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this Mortgage, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider(s) were part of this Mortgage.

DR 1

L]Condominium Rider £11-4 Family Rider {1Planned Unit Development Rider
XIRider to the Deed of Trust/Mortgage/Security Deed {JSecond Home Rider

Request for Notice of Default and Foreclosure
Under Superior Mortgages or Deeds of Trust

I(We) and Lender request the holder of any mortgage, deed of trust, or other encumbrance with a lien which has priority over this
Security Instrument to give notice to Lender, at Lender’s address set forth on page one of this Security Instrument, of any default

under the superior enciiabiance and of any sale or other foreclosure action.

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in this Mortgage and any rider(s) executed by you
and recorded with it,

In Witness whereof the Mortgagor(shnarexecuted this Mortgage the day and year first written above.

e X ESIPN

KURTIS S SWANSON , .v[ongagor AMIEE L. SWANSON , Mortgagor

) Mortgag_or , Mortgagor

STATE OF ILLINOIS, County of DufAe& ss:

L % M , @ Notary Public in and for suid cornty do hereby certify that

KURTIS S. SWANSON and AMIEE L. SWANSON, HUSBAND And WIFE

(name of Mortgagor(s) and, if acknowledged by wife, her name and add “his wife™)

personally known to me to be the same person whose name is (are) subscribed to the foregoing instrument -ap,ezred before me this
day in person, and acknowledged that he (she or they) signed and delivered the said instrument as his (her ot Hiieiz) free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal this @1 dayof ochib e, ,20 04

My Commission expires: L{ / }3/ o //£

/]
otdry Public =~

JANICE CARAHER
NOTARY PUBLIC, STATE OF ILLINOIS
#Y COMMISSION EXPIRES 4/231200)

"“-"J"mmm" -
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HELOC RIDER TO THE DEED OF TRUST / MORTGAGE / SECURITY DEED
Date: OCTOBER 21, 2004

The escrow of taxes and insurance required in your DEED OF TRUST/MORTGAGE/SECURITY DEED
to COMPASS MORTGAGE , a THE STATE OF ILLINOIS CORPORATION, is hereby waived and you are
notified that you are not required to deposit with COMPASS MORTGAGE , a THE STATE OF ILLINOIS
CORPORATION, any of the amounts set forth in said paragraph. This waiver does not, in any way,
release you from your obligation to make escrow payments of taxes and insurance to the holder of any
prior mortgage, nor does it relieve you of your obligation to keep taxes and insurance premiums current
with respect - t'.e mortgaged property.

All payments wii %<, applied first to the accrued interest and next to the unpaid principal of your loan,

The exact amount of your final payment, finance charges, and total of payments will be somewhat more or
less than the amounts shown..i we do not receive each payment on the scheduled payment date,

RECEIPT ACKNOWLEDGED:

%/ (T oy

KURTIS 8. SWANSON DATE’
OQMM va/\ Y
AMIEE L. SWANSON Ay 4 " DATE
DATE ./
DATE
HELOQC RIDER FH6D444

40109 (8/96) (Rev. 1/03)




