UNOFFICIAL COPY

American Home Mortgage Acceptance, Inc.,
520 Breoadhollow Road
Me ville, NY 11747

ARG TMARLLR

13350709,

Prepared By: Doc#: 0430714027

Rebecca R%cha:dson EL%gneI! "Gene” Moore Fee: $68.00
1245 E. Dichl Road Cook County Recorder of Deeds
Suite 305 Date: 11/02/2004 08:02 AM Pg: 1 0of 23
Naperville, IL

60563

[Space Above This Line For Recording Data]

MORTGAGE

MIN 100314000006779200

DEFINITIONS

Words used in multiple sections of this docuin:atl are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding t'ic usage of words used in this document are also provided

in Section 16.

Eﬂ'@"" (A) "Security Instrument" means this document, which is'duied October 22, 2004 ,
ﬂ‘.:: together with all Riders to this docurment.
(B) "Borrower” is JULIA ROKITA, MARRIED WOMAN
.
iy

Borrower is the mortgager under this Security Iastrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS iy a separate corporation taat is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee wiacs this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage Acceptance, Inc,
1%

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

({E) "Note” means the promissory note signed by Borrower and dated Octcber 22, 2004

The Note slates Lhat Borrower owes Lender One Hundred Thirty Thousand and No/100
Dollars

(U.S. $130,000.00 } plus interest. Borrower has promised to pay this debt in regular Periedic

Payments and to pay the debt in full not later than ~ November 1, 2{34 .

(F) "Pcoperty" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan” 1neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under thic Moiz, and all sums due under this Security Instrument, plus interest.

(H) "Riders” wieaus all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exetried by Borrower [check box as applicable]:

(x| Adjustable Rate Itider [ ] Condominium Rider [_| Second Home Rider
Balleon Rider [ ] Planned Unit Development Rider [ 14 Family Rider
VA Rider [_1:Siweekly Payment Rider [ Other(s) [specity]

() "Applicable Law" means all contolling applicable federal, state and local statules, regulations,
ordinances and adrinistrative rules and CrdersAthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Zssessments” means all dues, fees, assessiments and other
charges that are imposed on Borrower or the DPrepetty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ot fapas, other than a transaction originated by check,
draft, or similar paper instrurnent, which is initiatcd through/an electronic terminal, telephonic instrument,
computer, or maggetic tape so as to order, instruct, or authorize/=-{inancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
Lransactions, transfers initiated by telephone, wire transfers, and aulomat=d ~earinghouse transfers.

(L) "Escrow Items" means those items hat are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of d<mages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desctibed-in Scetion 5) for: (3)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or\auy part of the Property;
(iii) conveyance in Yicu of condemnation; or (iv) misrepresenlations of, or omissions as/o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, ot Zebaull on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest 1nder the
Note, plus {ii) any amouats under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from Lime to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morlgage loan”
under RESPA.

Do #:323152 APFL $:0020677920
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
medifications of the Note; and (ii) the performance of Borrower's covepants and agreements under this
Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

ATTALH\LEGAL DESCRIPTION HERETO AND MADE A PART HEREQF

Parcel ID Number: 13-18-409-074-1083 which currently has the address of
€430 W, BERTEAU #409 |Street]
Chicage [City] , Illinois £0634 [Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or herealter erectsd-on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replzcements and additions shall also
bc covercd by this Security Instrument. All of the foregoing is referred ts i this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal sitle. to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or<ustom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise ary omall of those intercsts,
including, but not limited to, the right to foreclose and sell the Property; and to tave any action required of
Lender inchuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby-cuns@ved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

DG $:3237153 RPDPT. £:0000677320
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check ot other instrument received by Lender as paymeut under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certificd check, bank cheek, treasurer's check or cashier's check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality, or entily; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witheat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurestut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Fayrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: miy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does rovdo so within a teasonable period of time, Lender shall either apply such funds or return
them to Borrower. I nolapplied earlier, such funds will be applied io the outstanding principal balance under
the Note immediately plinz to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rciieve Borrower from making payments due under the Note and this Security
Instrument or performing the-covenants and agreements secured by this Security lnstrument.

2. Application of Payments «ir Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sholl beapplicd in the following order of priority: (a} intercst duc under the
Note; (b) principal due under the Not¢: {23 .amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which' j*'became dve. Any remaining amounts shall be applied first to
late charges, second to any other amounts diie under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a pavment {rom Borrowei Ar a delinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payuwp? may be applied to the delinquemt payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and«o/ne extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is 7rpiied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dug. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous “receeds to principal due under the
Note shall not extend or postpone the due dale, or change the amount, of the Perisaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, vntil the Note is paid in full, a sumn (the "Funds") to provide for paymebt of amounts due for: (a)
taxes and assessments and other iterns which can attain priority over this Security Insirunient as a lien or
encumbrance on the Properly; () leasehold payments or ground rents on the Property, if.24v;{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance pre/niums, if any,
or any sums payable by Borrower to Lender in lieu of the paymenat of Mortgage Insurance” mremiums in
accordence with the provisions of Section 10. These iters are called "Escrow Items. " At originatwsn 0r)at any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fuads for Escrow Ttems unless Lender waives Borrower's obligation to pay Lhe Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower's obligation to make such payments and
to provide teceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used jo Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to @ waivcr, and Borrower fails to pay the amount duc for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance wilh Section 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable sstimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fun's shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entiry (includirg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenfer shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shal not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accouni, or verivving the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Len¢'er to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be peid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and fender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held iy <scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance v/ith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boerowen as required by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shorwaps in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid/in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower stiwil pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar'1Z monthly payments.

Upon payment in full of all sums sccured by this Security 'rsirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessmeats charges, fines, and impositions
attributable to the Property which can attain priority over this Security Inst.ument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees;ans Assessments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Szcurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a /nanrer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licniz/prod. faith by, or
defends against enforcement of the len in, legal proceedings which in Lender's opinion operats te prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ar: concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lizi o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borro‘er) to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatiza and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services aud ‘ubsequent charges each time remappings or similar changes occur which reasonably might
affect such d<ternination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the i~edz=ral Emergency Management Agency in connection with the review of any flood zone
determination resulizig ‘o an objection hy Borrower.

If Borrower faiis o-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-~and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount oi-wuvirage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity io, the Property, or the contents of the Property, against any risk, hazard
or liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaner. Aoy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ty this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ve payable, with such interest, upon notice from Leader
to Borrower requesting payment.

All insurance policies required by Lender and reipwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standar?-mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Xave the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give tr. Xender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; noi otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include.s sfandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranceCagricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and [ orrawer otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the resloration or repair is econoinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shalt“nsvc the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property to sasire the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertake'n promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series o progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the issurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

NaC #:323106 APPL 4:0030677920
Initials:

@@@ -6A(IL) (om0 Puge 6 of 15 Form 3014 1/01




0430714027 Page: 8 of 23

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scttle a claim, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security lnstrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note Lt this Security Instrument, whether or not then due.

6. OZcupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 avs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's rincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating circumstances
exist which are beysud Zorrower's control.

7. Preservation, 'J2intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is r2sir'ing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or d<Creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration (s pot economically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration/or damage. If insurance or condempation proceeds are paid in
connection with damage to, or the taking clihe Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relezsed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paypient or in a series of progress payments as the work is
completed. If the insurance or condemnation procseds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for i< sompletion of such repair or restoration.

Lender or its agent may make reasonable entries-uron and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imjravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection-specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defaultdr, auring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 4r with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or Sietzments 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Matzria representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property. as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instzdpiar, (b} there is
a legai proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securily Instrument (such zs a proceeding in bankruptey, probate, for condemnation or torfeiure, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce l=ws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned en or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrgwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs i he merger in writing,

10./Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiutrs fo7 Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaledt fo the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower-oi the Mortgage Insurance previously in effect, from an allernale morigage insurer
selected by Lender. If substintially equivalent Mortgage Insurance coverage is not available, Borrewer shall
continue to pay to Lender the aziount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lindes will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, an¢ J<rder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer r_ouire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requares) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Gesignated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Louan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurnce in effect, or to provide a non-refundable loss
reserve, until Lender's requiremnent for Mortgage Insurancs ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to ray interest at the raie provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not tepay the Loan as agreed. Borrower is not a.party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i {orce from time to time, and may
enter inlo agreements with other parties that share or modify their risk, or reduze Tnsses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the otizi party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usiag any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer;apy reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive
from (or mighat be characterized as) a portion of Borrower's payments for Mortgage Insurance,(in xchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement providiz 1hat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive teinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically {easible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right ie held such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is oot economically feasible or Lender's security would be lessened, the Miscellaneous
Prociede shall be applied to the sums secured by this Security Instrurment, whether or not then due, with
the excers, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eren’ of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 'o.the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowei.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property.ir.aiediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the swas)secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, sul:ss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redicea, by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair p.arket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha !l ke paid to Borrower.

In the event of a partial taking, destrucian, or loss in value of the Property in which the fair market
value of the Property immediately before the paridel taking, destruction, or loss in value is less than the
amount of the sums secured immediately befos the partial taking, destruction, or loss in value, naless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surs are then due.

If the Property is abandoned by Borrower, or if, attéraoiice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an aweidag settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice ir ziven, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrurnent, whether or not then due. "Opposing Party” means th< third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right-faction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil zir-criminal, is begun that, in
Lender's judgment, conld result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a de’ault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tc be Jismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other mawericlyimoairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of ary <ward or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herely) assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are aot applied to restoration or repair of the Property shall te upplied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

DOC  4:323159 APFL #:0000677420
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): {(a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Suhiect to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obligidop: under this Security Tnstrument in writing, and is approved hy Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's olligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit w svceessors and assigns of Lender.

14. Loan Cupiges: Lender may charge Borrower fees for services performed in connection with
Borrower's default, for ‘ne purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, irciading, but not Hmited to, attorneys' fees, properly inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consttied as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges'coliected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charg: shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums alrzady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 0 inake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayiner. charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of auy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borcower mign!'nave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in sonliection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this.S:curity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when aCtually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall coostitie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail/voc) the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bortower shall promptly notify
Lender of Borrower's change of address. 1I Lender specifies a procedure for rejcring Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only on¢ designated notice address under this Security Instrument at any one time. Aty ne%es to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated lereir unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secri i~ Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice /required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wi,] satisfy
the corresponding requirement under this Security Instrurent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrament are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

[oC  #:323160 APPL §:0000677920
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Jf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natur=! person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lrnder may require immediate payment in full of all sums secured by this Security Instrument.
However, this opion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cierises this option, Lender shall give Borrower notice of acceleration. The motice shall
provide a period of iot:less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: niust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nctize - demand on Borrower,

19. Borrower’s Right 1o Bciustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o hae enforcement of this Sceurity Instrument discontinucd at any time prior
to the earliest of: (a) five days before sile of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law nligh. »pecify for the terrnination of Borrower's right to reinstate; or
(¢) enlry of a judgment enforcing this Secun'y Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under fiis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (¢) pays all expenses incurred in
coforcing this Security Instrument, including, but seisimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for-ne purpose of protecting Lender's interest in the
Property and rights under this Sccurity Tnstrument; and (d)<iakes such action as Lender may reasonably
require to assure that Lender's interest in the Property and richis under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instru/gent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Serrswer pay such reinstaternent surms
and expenses in one or more of the following forms, as selected by Lendtr.. a) cash; (h) money order; {©)
certified check, bank check, treasurer's check or cashicr's check, provided any sih check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or ent'ty; sr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaticns secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 1ot apply in the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial‘inzerest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice t¢ Borrower.
A sale might result in & change in the entity (known as the "Loan Servicer") that collects Periodic Favinents
due under the Note and this Security Instrument and performs other mortgage Joan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written noticc of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA rcquires in conncction with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleped breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wizich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposss of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 jand the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice “nd opportunity to take corrective action provisions of this Section 20.

21, Hazarcow: Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined s tosic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: ge=siine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means feceral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental  protzction; (¢} "Environmental Cleanup” includes any response action,
remedial action, or remaoval action, as defined in Environmental Law; and (d) an "Environimental Condition”
means a condition that can cause, contribuft 1¢, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the” dresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pioperty (a) that is in violation of any Environmental
Law, {b) which creatcs an Environmental Condition, 1 £&) which, due to the prescnce, use, or release of a
Hazardous Substance, creates a condition that adversely afiects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on'the roperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nivimal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardeus Substance or Environmental Law of which Borrower has ac.ual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharie, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, (se or release ol a
Hazardous Substance which adversely affects the value of the Property. If Botrower learns; o- iz-aolified by
any governmental or regulatory authority, or any private party, that any removal or other remcdiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessazy: ronedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendeifor an
Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrement, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and_Zoveilosure. If the default is not cured on or before the date specified in the notice, Lender at its
opiion w4y require immediate payment in full of all sums secured by this Security Instrument without
further d:m:nd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cudert all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o} -easonable atforneys” fees and costs of title evidence.

23. Release. Upor,_zayment of all sums secured by this Security Instrument, Lender shall release this
Security Iostrument. Borroyer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruzieny, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr £oplicable Law,

24. Waiver of Homestead. In wocdrdance with 1llinois law, the Borrower hereby releases and waives
all rights voder and by virtue of the IHinoi boriestead exemption laws.

25. Placement of Collateral Protection Inisurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréeinent with Lender, Lender may purchase insurance at
Borrower's expensc to protect Lender's interests in Burrower's collateral. This insurance may, but need not,
proiect Borrower's interests. The coverage that Lender purchasts may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection win/ihe collateral. Borrower may later cancel any
insyrance purchased by Lender, but only after providing Lende*-with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I' Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuraace; including interest and any other
charges Lender may impose in connection with the placement of the insurance . until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more'thas the cost of insurance
Borrower may be able to obtain on its own.

DOC #:323163 APPL #:0000677920
Tinitials: £
D -6A0L) oy
&

Page 13 of 15 Form 3014 1/01



0430714027 Page: 15 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:

o B

fi 1
JK’P ol Lo 4%Y (Seal)
JULIA ROKITA 0 -Borrower
(Seal)
-Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal) o4 (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:

1, T)’i ¢ o ade G (and % , @ Notary Public in and for said county and
state do hereby certify that ~ JULIA ROKITA , luriiod  wiymra
J

2

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Zdiven under my hand and official seal, this 22nd day of October, 2004

My Commission Expires:

;108 "

Notary Public

g s g S g g SR R ST T b gt ¥
S OFFICIAL SEAL"
MAURA MANNIX
NOTAR Y PUBLIC STATE OF ILLINOIS
2 44y Commission Expires 05i01f2098w

Sl ek '
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) {First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this Z2nd day of October, 2004
and is.incorporated  into and shall be deemed to amend and supplement the Mortgage,
Deedd of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigriea (the "Borrower™) to secure lhe Borrower's Adjustable Rate Note (the "Note") to
Amsrican idome Mortgage Acceptance, Inc,

’

{the "Lender") of ‘o¢ same date and covering the property described in the Security
Instrument and located 7i:
€430 W. BERTEAU #40%,) Chicago, IL 60634

[Property Address]

THE NOTE CONTAINS PReVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE24AGNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S | INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to/ihes covenants and agreements 1made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANNGES
The Note provides for an initial interest rale of 6.625 %. The Note
provides for changes in the interest rate and the monthly payments, as follaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale Iwill pay may change on the firsi day of Novembier, 2007
and may change on that day every sixth month thereafter. Each date on (vhich my inlerest
rate could change is called a "Change Date.”

2

DOC #:319901 APPL #:000067792C
MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable  during
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date oczurs is called the "Current Index.”

If e Index is no longer available, the Note Holder will choose a new index which is
based upoi: copparable information. The Note Holder will give me notice of this choice.

(C) Calculdticn. of Changes

Before each” Cnpnge Date, the Noie Holder will calculate my new interest rate by
adding Five
percentage point(s) ( 5.000 %) to the Current Index. The Note Holder will then
round the result of this aduiion to the nearest one-cighth of one percentage  point (0.125%).
Subject o the limits stated /0 Szction  4(D) below, this rounded armount will be my new
interest rate until the next Change Latz

The Note Holder will then deterivs”  the amount of the monthly payment that would be
sufficient to repay the unpaid principal (that_lam expected to owe at the Change Date in full
on the maturity datc at my new interest rite in substantially cqual payments. The result of
this calculation will be the new amount of my moathly payment.

(D) Limits on Interest Rate Changes
The inlerest rate lam required to pay at the firs? Change Date will not be greater than

9.625 Y% or less than 5.0207%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more tlan
One percentage point{s) { 1.00C %) from the rate of

interest I have been paying for the preceding six months. My uprerest rate will never be
greater than 11.625 %.

(E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date. [will pa; the amount
of my new monthly payment beginning on the first monthly payment date after” ilc. Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

DOC #:319202 APPL #:0000677320
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, installment sales contract or escrow agreement,
we intent of which is the trapsfer of title by Borrower at a foture date to a
purziEser.

If a' or any part of the Property or any Interest in the Property is sold or
transferied. {or if Borrower is not a natural pcrson and a beneficial interest in
Borrower (iswold or transferred) without Lender's prior written consent, Lender may
require immcdizic, payment in full of all sums secured by this Security Instrument.
However, this ootion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law/ Tender also shall not exercise this option if: (a) Borrower
cdauses 0 be submiticd/ to Lender information required by Lender to evalvate the
intended  (ransferee  as i’a npew loan were being made to the (ransferce; and (b)
Lender rcasonably  determuines~ that Lendet's security will not be impaired by the
loan assumption and that the.dysk of 2 breach of any covenant or agreement in this
Security Instrument is acceptable to Leadlr.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fec as a condition to Lender's comsert 1o the loan assumption.  Lender may also
require  the transferee  to sign an ussurption  agreement  that s acceptable o
Lender and that obligates the transferee 10 keep all the promises and agreements
made in the Note and in this Security Instiwieit. Borrewer will continue to be
obligated under the Nolc and this Security Insrument unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate | payment in full, Lender
shall give Borrower notice of acceleration. The notice shal nprovide a period of not
less than 30 days from the date the notice is given in accoraupze . with Section 15
within which Borrower must pay all sums secured by this Sepomity,  Instrument.  Tf
Borrower fails to pay these sums prior to the expiration of this perid, Lender may
invoke any remedies permitted by this Security Instrument  withoutlurther notice or
dermand on Borrower.

DOC #:319903 APPL #:000067792C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
containcd in this Adjustable Rate Rider.

J'IJO/ 6{ /Q, Qlﬂée/’(/é] {Scal)

and covenants

(Seal)
JULIA WOKITA -Borrower -Borrower
— (Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrcwer -Borrower
(Seah A (Seal)
-Borrower -Borrower
DOC #:319904 APPL £:000067792C
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd dayof October, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securs Borrower's Note to American iHome Mortgage Acceptance, Inc.

(the
"Lender™) ofihe same date and covering the Property described in the Security Instrument and located at:
€430 W, BERLTAU #4082, Chicage, IL €0634

[Property Address)

The Property includes a vxit in, together with an undivided interest in the common elements of, a
condominium project known cs;
Glenlake

IName of Condominium Project]
(the "Condominium Project"). If the'ov'ners association or other eatity which acts for the Condominium
Project (the "Owners Association") houds/fiie to property for the benefit or use of its members or
shareholders, the Property also includes Boriowver's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 0 ‘e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree/as follows:

A. Condominium Obligations. Borrowcr shall perforwu all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituer~Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws/ (iii; code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all duce-ard assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainteinsd with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wlich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible lev=)s), for the perieds, and
against loss by fire, hazards included within the term "extended coverage,” and any othrr hasards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (f-Leider waives the

LOC  #:31peB1 APPL #:00CGC677920
MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMELTT
UM31 0CO8
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is provided by the
Owmers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Zsoryower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Yy the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Plopirty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned (an¢ shall be paid to Lender for application to the suras secured by the Security Instrument,
whether or not thendue, with the excess, if any, paid to Borrower.

C. Public Liabiity I=surance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintajns.a public liability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. Condemnation. The procecus.of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance ia lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds|shill”be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shal’ not) except after notice to Lender and with Lender's prior
wtitten consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment oi-ermination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taling by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents” if the provision is for the express beaelit of
Lender; (iii) termination of professional management and assumpiion of self-management of the Owners
Association; or (iv) any aclion which would have the effect of repdeving the public liability insurance
coverage maintained by the Ownpers Association unaceeptable to Lendes

F. Remedies. 1f Borrower does not pay condominium dues and assessinents when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall‘oecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate o) shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

COC  #:316682 APPL #:0Q0Cc77920
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

JULIA FQKITA

Wk \Jﬁ/&b\

DOC  #:316683

@D, R ©003)

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
_ . {%eal) (Seal)
B30 TOWer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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