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THIS MORTGAGE is made this 28¢l1 )day of OCTOBER 2004 , between the
Mortgagor, JOHN P FARQUHAR, A MAFRSTED MAN

(herein "Borrower™),
and the Mor{gagee, Mortgage Electronic Registration Sysveris, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assigns). "McRS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.0Q. Box 2026, lint, M1 48501-2026, tel. (888) 679-MERS.
RESIDENTIAL LOAN CENTERS OF AMERICA
is organized and existing under the laws of ILLINOIS and has an address of
2350 E DEVON AVENUE, SUITE#310, DES PLAINES, /LLLINOIS 60018

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 16,500, 00 , which
indebtedness is evidenced by Borrower's note dated OCTOBER 28, 2004 @ d extensions and
renewals thereof (herein "Note"), providing for monthly installments of principal and interest, wi‘ii % balance of
indebtedness, if not sooner paid, due and payable on NOVEMBER 1, 2034

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intésast-thereon;
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendei's successors and
assigns) and to the successors and assigns of MERS the following described property located in the County of
CGOK . State of Illinois:

SEE LEGAL DESCRTPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "Ar.
A P.N. #: 28-31-406-008-1052

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.
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which has the addiess of 6750 180TH STREET
[Street]
TINLEY PARK , Illinois 60477 (herein "Property Address");
[City] [Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which ihall'be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Frepesty.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Mc~tgage; but. if necessary to comply with law or custom, MERS,
{as nominee for Lender and Lender's successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Mortzzge.

Borrower covenants that Borrower is lawfully seised of the esi>te hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, <xcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to/chs Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree az ‘ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay wb<n #de the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver'b Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note/ unti! the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (inctudivig cridominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and gredn< rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twe fth nf yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time ‘o dime by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall
be paid (o Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Fuads. Lender shall give to Borrower, without
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due daies of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
optien, cither prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as.Lender may require.

Uposipay ment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lende:. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, ro later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender a*"he time of application as a credit against the sums secured by this Mortgage.

3. Applicatioa vi Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 lieveof shali be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph. ? Liereof, then to interest payable on the Note, and then to the prircipal of the Note.

4. Prior Morigages and Dieds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, de<d of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's coveni nts t) make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and' impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or giound rents, if any.

5. Hazard Insurance, Borrower shall kz0p-the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included »vitiin the term "extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall e hosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld:” All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mior*gage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies and renewxls horeof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority ove: ti's Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make
proof of loss if not made promgptly by Borrower.

If the Property is ahandoned by Borrower, or if Borrower fails to respond te'Levder within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle ; claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option eithe: 1> restoration or repair of
the Property or to the sums secured by this Morigage,

B. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Ui# Levelopments.
Borrower shall keep the Property in good repair and shafl not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If tais Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's chiigations
under the declaration or covenants creating or governing the condominium or planted unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become addifional indebtedness of Borrower secured by this Mortgage. Untess Borrower and Lender agree to other
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
refated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby 7ssigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreemeid wita a lien which has priority over this Mortgage.

10. Bocrewer Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of 2zipitization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not eje-ate to release, in any manrer, the liability of the original Borrower and Borrower's successors
in interest. Lender siizli 75t be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise rioriify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower awu Bortower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereunder, or otherw.se afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remedy.

11. Successors and Assigns Bouid; Juint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, and the rights !iercunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of pargr?pb-16 hereof. Al covenants and agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Bor/ower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally tiable on the Note or yzder this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbez:, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrowes's Consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Propérty.

12. Notice. Except for any notice required under applicable law'*s be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it o; by inailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borzoy ¢r may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mailto Lender's address stated herein or
to such other address as Lender may designate by notice to Borrower as provided her#in. . Any notice provided for
in this Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shill be the Iaws of
the jurisdiction in which the property is located. The foregoing sentence shall not limit the apphczority. of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts itk applicable
faw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given ¢fferi without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be scverable.
As used herein, "costs”, "expenses” and “attorneys' fees” include all sums to the extent not prohibited by applicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrewer's obligations under any hame
rehabilitation, improvement, repair, or other loan agreement which Borcower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in

ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic EFivais 800-649-1362
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by [ederat law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.“Ace Jeration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or 2gresment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, L.rder prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach: (2) the action required to cure such breach; (3) 2 date, not less than 10 days from the date
the notice is mailed to Boriewer, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified ir. the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and-sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right (o ~s3z:t in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower (o acceleration‘and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may deciare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foec'ose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithsianoing Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall Love-the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entiy-4f judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mor*gage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreeme:its'uf Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in enforci'g the covenanis and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrower takes such acticn =5 Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Bo'tewer's obligation to pay the sums
secured by this Mortgage shall continue unimpaired, Upon such payment and curé by Rorrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if no acceleration hed occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security heszunder. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleratitn under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they hecoms'di:¢ end payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be #0%:iled fo have
a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect -« rents of
the Property including these past due. All rents collected by the receiver shatl be applied first to payment o the costs
of management of the Property and collections of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower [check box as applicable|:

[ Adjustable Rate Rider K] Condominium Rider [L] Second Home Rider
[] Balloon Rider (] Planred Unit Development Rider [X| Other(s) [specify]
X 14 Family Rider El Biweekly Payment Rider CONDOMINIUM RIDER,
ONE TO FOUR FAMILY
RIDER
ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic € 800-649-1362
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN ‘WiTESS WHEREOQF, Borrower has execuied and acknowledges receipt of pages 1 through 6 of this
Mortgage.

Borrower
Borrower Borrower
Borrower Borrower Q

ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Faruns 800-649-1362
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STATE QF ILLINOIS COOK County ss:

L e waedne c;M’tﬁ

g, a Notary Public in and for said county and state, hereby certify that
JOHN P FARQUHAR \ Wnamace §

personally krown to me to be the same person(s) whose namefs) subscribed to the foregoing
instrumenr?, anyeared before me this day in person, and acknowledged that

signed and delivered the said instrument as
free voluntary z<t, ‘e the uses and purposes therein set forth.

Given under my hand and oficial seal, this 1@“ dayof Uk . 200 Vf

o ot Nl T 00 S ot

TGEEICIAL SEAL"
CYNTHIA GRERIC
Notary Public, Stat
My Commission Exgares 02/19/2007

My commission expires:

ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Fermie §00-649-1362
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Lomn Nber: 4172330000

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28t day of OCTOBER, 2004 ,

»and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Serurity Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrowei'= Note to RESIDENTIAL LOAN CENTERS OF AMERICA, A

CORPOFATION
(the "Lender")

of the same<datz 2 covering the property described in the Security Instrument and located at:

€752 _180TH STREET, TINLEY PARK, ILLINOIS 60477
[Property Address]

1-4 FAMILY COYVEL'ANTS. In addition to the covemants and agreements made in the Security
Instrumeni, Borrower and Lende: further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITYINSTRUMENT. In addition to the
Property described in the Security Inszumsat, the following items are added to the Property description, and shall
also constitute the Property covered by toe Gscurity Instrument: building materials, appliances and goods of every
nature whatscever now or hereafier located .n.on; or used, or intended fo be used in connection with the Property,
including, but not limited to, those for the purpcses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing app.ratus, security and access conirol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoycs, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, Curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter 2iached to the Property, all of which, including
Teplacements and additions thereto, shall be deemed to be and <evain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Properiy esaribed in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referre ie in this 1-4 Family Rider and the
Security Instrument as the "Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agices in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any g verninental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower snall =3t allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writ/an_permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in <déden to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Uniform Covenant 18 is delated

E. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the ‘first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall assign to Lender all leases
of the Property and al! security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's
sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Renis until {i) Lender has given Berrower notice of default pursuant

MULTISTATE 1-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
Documeni Systems. Inc. (804) 64%-1362 Page lof 2
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to paragraph 21 of the Security Insirument and (ii) Lender has given notice io the tenant(s} that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignmen! and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii} Borrower agrees that each
tenap®_ oi the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to-the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be aprise first to the costs of taking control of and managing the Property and collecting the Reats, including,
but not lindies i, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance pietaiurs, laxes, assessments and other charges on the Property, and then 1o the sums secured by the
Security Instrument; £ Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actual’y received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Prarity and collect the Rents and profits derived from the Property without any showing as
to the inadequacy of the Projert; a< security.

If the Rents of the Progerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any ‘unds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the-Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrante'that Borrower has not executed any prior assignment of the Rents and
has not and will net perform any act that would grevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicizlly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after/ giviig notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may-d=s0 at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate 2=y ther right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums sevured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defsu): or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instmment and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions veatained in this 1-4 Family
Rider.,

1’ 1. (Seal) Lo (Seal)
'{J%N P FARQUﬁ'IAR Borrower Borrower

(Seal) {Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower

MULTISTATE 1-4 FAMILY RIDER - Singte Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
Document Systems, Inc. (800} $49-1362 Page 2 of 2



0430802076 Page: 10 of 12

STREET ADDRESS: msgsmg F F I C IAL CO PY

CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 28-31-406-008-1052

LEGAL DESCRIPTION:

6750 I-2 WEST IN OAK VILLAGE CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOTS 93 AND 94 AND 180TH STREET AS DEDICATED AND
THEREAFTER VACATED IN OAK COURT A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 31
TOWNSHIP 36 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 8%409154 TQGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

EXCLUSIVE RIGHT TO THE USE OF G-6750-1-2 EAST A LIMITED COMMON ELEMENT AS DELINEATED ON

THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 89409154 IN COOK
COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

Loan Nurber: 4172330000

THIS CONDOMINIUM RIDER is made this 28th day of OCTOBER
2{u4. and is incorporated into and shalj be deemed to amend and supplement ihe Mortgage, Deed of
Trust o« Security Deed (the "Security Instrument') of the same date given by the undersigned (the
"Borrowe. ") ‘0. secure Borrower's Note to RESIDENTIAL LOAN CENTERS OF AMERICA,
A CORPLRZTION

{the "Leade.") of the same date and covering the Property described in the Security Instrument and
located at:

6750 I80TH. STREET, TINLEY PARK, ILLINOIS 60477
[Property Address|

The Property includes a wnit in, .together with an undivided interest in the common elements of, a
condominium project known as:
OAX VILLAGE

[Name ‘of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) holds title to prupirty for the benefit or use of its members or
shareholders, the Property also includes Borrower's intriesi-in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveianis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as Zollows:

A. Condominium Obligations. Borrower shall perform all of Borrawe: s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis” aré the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (ifi) code’ of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and ascéssivents imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generaity aczepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lander
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
2 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
Document Sysiems, Inc. (800) 548-1362 Page 1 of 2
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payahle to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned a7ai shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security lisiisent as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wriiten consent. efther partition or subdivide the Property or consent to:

() the abandzument or termination of the Condominium Project, except for abandonment or
termination required by lav: ip ths. case of substantial destruction by fire or other casualty or in the case of
a faking by condemnation or <minent domain;

(if) any amendment to cny provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iti) termination of professionai ‘nanapement and assumption of self-management of the Owners
Association; or

(iv) any action which would have tle effcet of rendering the public liability insurance coverage
maintained by the Owners Association unacceptazle 1o Lender.

F. Remedies. If Borrower does not pay cordorinium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender und:r this paragragh F shall become additional
debt of Borrower secured by the Security Instrument. Unless Beirower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of Cisbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesing pavment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and’ privisions contained in this
Condoghinium Rider.

& ﬁ?%L (Seal) o (Sead

UOHN P FA{RQUHP;R' Borrower Borrower

(Seal) (Seal)
Borrower Rorrower
(Seal) (Seal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
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