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EQUITY CASH LINE
MORTGAGE

YHIS IS A JUNIOR MORTGAGE.

THIS MORTGAVE 18 made this 15th dﬂy of October, 2004 ' between the Mongagar,

DOROTA LASON, RND/MACIET LASON, WIFE AND HUSBAND

{herein “Borrower™), and the Monzagee,
MidAmerica Bank. Fsb., (herein “Lender”) a enrporation organizcd and existing under the laws of the United States of America,

whoseaddfess is ., o v e BNVILLE ©0RD. SUTTE 500, DOWNERS GROVE, IL 50515-1721

WHEREAS, Borrower is indebted to Lender in % principal sum of U.S. § 245,000.00 , which
mndebledness is evidenced by Borrower's Equity Agreenent and Promissory Note (herein “Note™) providing for periodic payments
as cailea for therein, with the balance of indebtedness, if nol sooner paid, due and payable on oot obayr 1at , 2014

TO SECURE to Lender the repayment of the mdebtedness evidenced by the Note, with intercst thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 16 pratact the security of this Morigage; and the performance of
the covenants and agreements of Borrowcr herein contained, Borrowe: dues hereby mortgage, grant and corvey to Lender the
followin g described property localed in the County of 3, ,
State of Tllinois:

LOT 123 IN BLOCK 2 IN KATH'S SUBDIVISION OF PART OF THE KORMIEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANEGE 12, ELST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERES IN THE GFFICE OF THE
REZGISTAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 16, L1886, AS DOUUMENT
NUIMRBER 1701788

’

Parcel ID4 09-24-212-012-0000

which hasthe address of 7348 CRAIN 3T ATT 2, Nileg
o [Strect) [City]
lliingis 80714 (herein “Property Address™);

[21P Code) -
[ £
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TOGETHER with all the improvements now or hereafier crected on the property, and all eascments, rights, appurtenan ces
and rents all of which shall be deemed 1o be and remain a part of the property covered by Lhis Mortgage; and all of the fore 20ing,
together with said property {or the leasehald estate if {his Mortgage is on 2 leasehold) are hereinafter referred 1o as the “Property™.

Borrower covenams that Borrower is Tawfully seized of the estato hereby conveyed and has the righr 10 TOTIgage, fran
and convey the Propenty, and that the Property is unencumbered, except for encumbrances of record. Dorrowsr coveaants that
B orrow et warrants and wili defend generally the title to the Property against all ¢laims and demands, sobject to encumbrances of

record.
UNIFORM COVENANTS, Borrower znd Lender covenant and apree as follows:

1. Payment of Principal and Interesi. Borrower shall prompily pay when due the prineipal and interes: indebtedness
evidenced by the Note and late charpes as provided in the Note.

2. Application of Payments. The borrower must pay o the Bank at least the minimum amount due in each billing
cycle. Paymentof more than the minimum payment in any billing cycle will not relieve the borrower from payng the minjrmogm
payment i ary atter billing sycle. Payments received will be applied in the following order when posted - (1) accrued mtercst, if
any; (2) late charpes, i any; (3) annval service fee and/or other charges, if any, (4) principal reduction.

3. Prior Mirtoages and Deads of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust orother securily agreement with a lien which has priority over this Mongage, m¢luding Bomrgwer's
covenanis to make payments wher due. Borrower shall Pay or canse to be paid all taxes, assessments and other charges, fines and
impositions atributable 1o the Prigerty whichk may anain g priority over this Moertgage, and leaschold payments or ground rents, if
any.

4. Hazard Insurance. Borrower shal keep the improvements now existing or hereafier crected on the Property insured
against loss by fire, hazards included withirthe t2rm “extended coverage”, and such other hazards as Lender may require and in
such amonnts and for such periods as Lender my egure.

The msurance camier providing the insurinze shall be chosen by Borrower subicet to approval by Lender provided, that
such approval shall not be vnreasonably withkeld. A’ mserance policies and renewals thereof shall be in 4 form acceptable to
Lender and shall inciude a standard mortgage clause it fvor of and in z form acceptable 1o Lender, Lender shall have the right 1o
hold the policies and renewals thereof, subject to the terms of anv morigage, deed of trust or other sccurity agreement with a lien,
which has prority over this Mortgage.

In the event of loss, Borrower shal give prompt notice tv Flie inswrance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Berrower, or if Borrower fails fo ~ispond to Lender withm 30 days from the date notice is
mailed by Lender to Borrower that the insurance camier offers to settle a clzim \for insurance benefits, Lender is authorized 1o
coflect and apply the insurance proceeds at Lender’s option either to restoration srienair of the Property or 10 the sums secured by
this Mortgage.

5. Preservation and Maintenance of Property; Leascholds; Condominiurss; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairnent.ar deterioration of the Properey
and shall comply with the provisions of any lease if this Mottgage is on a leasehiold If this Mertgage s on a unit in a condominiurn
Or & planned unit development, Borrower shall perform al! of Rorrower's obligations under the decidr=ten ot covenants creatin g or
governing the condominium or planned unit development, the by-laws and regulations of the coidaminium or planned unit
devclopment, and eonstituent documents.

6. Protection of Lender’s Security. 1T Borrower fails 10 perform the covenants and agrecments comtained in this
Morgage, or if any acdon or proceeding is commenced wiich matcrially affects Lender’s intercst in the Property, then Lender, at
Lenider’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attomey's fe=s,
and take sueh action as is neoessary 10 protect Lender's interest, If Lender required mongage insurance as a condition of making
the Ioan seeured by this Mortgage, Borrower shail pay the premiums required o maintain such insurance in effect until such nme
as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Ay ameunis disbursed by Lender pursuant 1o this paragraph 7, with interest therson, 2t the Note rate, shall become
additional indebtedness of Borrower secared by this Merigage. Unless Borrower and Lender agree to other terms of payment, snch
amounts skall be payable upon notice from Leader to Borrower requcsting payment therecf  Nothing contained in this paragraph 7
shall requize Lender to incur any expense or take any gction hereynder.
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7. Inspectron. Lender may makKe or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bomrower notice prior to any such inspection specifying reasonable cause therefore rolated to Lender's
ynterest inthe Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any
coTdemunation ot other taking of the Property, or part thereof, or for conveyance in heu of condemnation, are hereby assignes and
shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
prionty over thus Mongage,

9. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Fxtension of the time for payment or
mexdification of amortization of the sums secured by this Mortgage granted by Lender o any successor 1n interest of Bormower shali
not operalc to release, in any manner, the Hability of the oniginal Borrower and Borrower’s Successors in mterest. Lender shall nen
be Tequired 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
araoruzation of the sums secured by this Martgage by reason of any demand made by the original Borrower and Borrower's
SuCKessOrs Iin interest, Any forbearance by Lender in excroising any right or remedy hermunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remdies Cumulative. All remedies provided in this Morgage are distinct and cumndative 1o any other right or
rermedy under this Morigage or alforded by law or cquity, and may be exercised concurrently, independently or successively.

11. Successors andl Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
corttained shall bind, and the righis hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to rhe provisions of paragraph 16 »zieof. All covenants and agreements of Borrower shall be joint and several  Any Borrower wha
vo-signs this Morgage, but docs mot-exzcute the Note, (a) is co-signing this Mortgage only 1o mortgage, gramt and  convey that
Boxtower's interest in the Property 1o Lender under the terms of this Muortgage, (b) is not personally liable on the Note or under this
Morigage, and (c) agrees that Lender and arly other Borrower herennder mmay agree o extend, modify, forbear, or make any other
accommodations with regard 1o the terms ot this- Mortgage or the Note without that Rorrower’s consent and without releasing that
Borrower or modifying this Morigage as to that girgwer’s interest in the Property.

12. Notice, Except for any notice requir¢d under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notics by certified mail addressed o
Borrower at the Property Address or at such other address as Eorrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lende:’s address stated herein or to such other address s Lender niyy
designale by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given n the manner designated hergin,

13, Governing Law; Severability, The state and Jocal laws aprucatle to this Mortgage shall be the kws of the
Jjunisdiction in which the Property is located. The foregoing sentence shali-not Jimit the applicability of federal law 1o this
Mortgage. In the event that any provision or clause of this Moartgage or the Note ¢aufiints with 2pplicabic lasy, such conflict shall
zot aflect other provisians of this Mortgage or the Note which can be given effect withiou® the contlictng provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As used heein “costs”, “expenses” and “attorcey’s
fees™ incnde all sums o the extent not proibited by applicable law or Emited herein.

14, Borrawer's Copy. Borrower shall be firnished a conformed copy of the Nole and-or Gus Mortgage at the time of
exceution of after recordation herco!,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any aome rehabilitation,
improvernent, repair, or other Joan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, ¢laims or defenses which
Borrower tay have against parties who supply labor, materials or services in connection with improvements made to the Praperty,

16. Transter of the Property or a Beneficial Interest in Borrower, I all or any pan of the Property or any interest in it
13 sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lander may, at its aption, Tequire immediate payment in full of all sums secured by thiz Mongage.
However, thus aption shall not be exercised by Lender if exercise is prohubited by federal Iaw as of the date of this Mortzage.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
Iess than 30 days from the date the nouge is delivered or mailed within which Borrower must pay 21l sums secured by this
mortgage. [fBorrower fails to pay these sums prior to the cxpiration of (his period, Lender may invoke any remedies permitied by
this Mortgage without farther notice or demand or: Barrower.
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17. Obligatory Advances. This mortgage sceures the repayment of certain sums advanced 1o the borrower under ghe
E<uity Agreement and Prorissory Note. Provided Borrower is ot in defanlt with IESPECt lo any covenant or agreement under tae
termms of ths Morigage, and the Equity Agreement and Promissory Note, Inclucing the covenants 1o pay when due any susng
sccured by this Morgage, Lender is obligated from time to time and upon demand of the Borrower to advance sueh additinnal Sums
requested by Bemrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

18. Acccleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenani
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shatl give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 19 days from the datc the natice is mailed fo Burrowef,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the snms secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleratior and the right to assert in the
foreclosure proszeding the nonexistence of 3 defaplt or any other defense of Borrower to acceleration and foreclosure. If
the breach isaotcured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sumy
secured by this Miorizage to be immediately due and payable withowt further demand and may foreclose this Mortgage by
judicial proceeding. i znder shall be entitled to collect in such procecding all expenses of foreclosure, including, but not
limited to, reasonabls stiorney’s fees and costs of documeniary evidence, absteacts and title reporis.

19. Borrower’s Right'« Reinstate, Notwithstanding Lender’s aceeleration of the sums secured by this Mengage due to
Eorrower's breach, Borrower sh2/*iiave the right to have any proceedings begun by Lender to enforce this Mortgage discominged
at any time prior {o entry of a judgmsnt cnforcing this Mortgage if: (a) Borrower pays Lender all sams which would Be then due
under this Morigage and the Note had no acceleration occurred, (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgugs; (c) Borrower pays all reasorable expenses incwrred by Lender in enforcing the
covenants and agreements of Borrower containerin this Mortgape, and in enforcing Lender's remedies as provided in paragraph 18
hercof, including, but not limited to, reasonabie-atomey’s fees: and (d) Borrower takes such action as Lender may reasonablv
require to assure that the [fen of this Mortpage, Lendze’s interest in the Property and Borrower's obligation to pay the sums sscured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obiigations secured
hercby shall remain in full force and effect as if no accelers Gon had eccumred.

20. Assignment of Rents; Appointment of Receiver,  As additiong) security hercunder, Borrower hereby assisns to
Lerder the rents of the Property, provided that Borrower shall, PriGr 2o cceleration ender paragrapk 18 hereof or 2bandonment of
the Property, have the right to collect and retain such rents as they beccins dus and payable.

Upon aceeleratdon under paragraph 18 here of or abandonment o e Property, Lender shall be entitled to have a receiver
appomted by a court to enter upon, take possession of and manage the Prope:ty aid to collect the rents of the Property Including
those past due. All rents collected by the receiver shall be applied first to paymarof the costs of management of the Property and
collecuon of rents, including, but not Hmited to, Teceiver’s fees, premiwms on reseiver s.bonds and reasonable attorney’s fees, and
then 16 the sums sccured by this Mortgage. The receiver shall be Hable to account only for those rents actually raceived

21. Release. Upon payment of all sums secured by this Mortpage, Lender shall releise this Mortgage without charge 10
Borrowcr, Borrower shall pay all costs of recordation, if any. :

22. Waiver of Homestead, Borrower hereby waives all right of homestead excmption in the Plorery,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Boarrawer anl Lender request the holder of ally mortgage, deed of trust or other encumbrance with a lien which has PTIORy
ower this Moripage to give Notice (o Lender, at Lender's address sst forth on page one of this Mortgage, of any defalt under he
superior cncumbrance and of any sale or other foreclosure action,

IN WITNESE WHEREOF, Borrower has executed this Mortgage,

|
% (Seal)

z:BHOTA LESON, |

{

/
ﬁ %@/‘Q — _(Seal)

MACIEJ LASON

(eal)

{Seal)

(Sign Original Only)
STATE OF ILLINOIS, County ss:

I LWl o274 ,

a Notary Public in and for said county and state do hereby certify that
DOROTA LASON, AND MACIET LASON, WIFE AND HUSDAND

» personally known to me to be the same persinis) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in persor, and acknowledged that  he
signed and delivered the said instrument as ~ her free and voluntary act, for the uses and purposcs therein set

¢

forth, - ' .
Given under my hand and official seal, this / 5 day of & %M s 2}9%

My Cormmission Expires: / éﬁ

NofryPublic 7/
THIS INSTRUMENT WAS PREDARED BY-
2650 WARRENVILLE ROAD { "OFFICIAL SEAL" {
SUITE 500 ) EWA SZEJDA
DOWNERS GROVE, 1% 60515-1721 § Notary Public, State of Niinois |

§ My Commission Expires 5-23-2007 {
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 14th day of October ,

secure Borower's Nete/tg MID AMERICA BANK, FSB.

date and covering the Property described in the Security Instrument and located at:
7348 CRAIN ST APT 2, Wiles, IL 60714

{Property Address]

1-4 FAMILY COVENANTS. In additinto the covenarts and agreements made in the Security

Instrument, Borrower and Lender further covensii and agree as {ollows:

A.  ADDITIONAL PROPERTY SURJECT TG THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the foliovang items are added to the Property description,
and shall also copstitute the Froperty covered by the Suctiity Instrument: building materials, appliances
and goeds of every nature whatsoever now or hereafter loratzd in, on, or used, or intended to be used in
connection with the Property, including, but not limited-4u, thoee for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and lght, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bain tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, Jryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached.Gimers, cabinets, paneling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain & part of the Property covered by the Security
Instrument. Al of the foregaing together with the Property described in the Security instrument {or the
lezsehold estate if the Security Instrument is on a leasehold) are referred to in this 1.4 “amily Rider and

the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree *o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any

governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without ! enders prior wntten

permission.

217601
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D. RENT LOSS INSURANCE. Borrower shall maintain insurarce against rent loss in addition pa,
the other hazards for which insurance is required by Uniform Covenani 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
& concerning Borrower's pecupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upan Lender's request after default, Borrower shall assign to
Lender ali leases of the Property and aif security deposits made in connection with leases of the
Froperty. Upon the assignment, l_ender shall have the right to modify, exiend or terminate the existing
leases ang to execute new leases, in Lenders sole discretion. As used in this paragraph G, the word
"lease” shall mean "sublease” if the Security tnstrument is on 2 leasehold.

H. AaSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absojutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Remts”) of i Property, regardless of to whom the Rents of the Property are pavable. Borrower
authonizes Lenaer o) Lender's agents to collect the Rents, and agrees thal each tenant of the Property
shall pay the Rents 10 {ander or Lenders agents. However, Borrower shall receive the Rents until (i)
Lender has given Bomower notice of default pursuant to paragraph 21 of the Security Instrument and {in
Lender has given niotice 10 the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This
assignment of Rents constivdzs an absolute assignment and not an assignment for additional security
only.

It Lender gives notice of default to. Bomower () all Rents received by Borrower shall be heid by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled 15 wollect and rceeive all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Proreny shall pay al! Rents due and unpaid to Lender or
Lender's agents upon Lenders written demand tn the tenant; (v) unless applicable Jaw provides
otherwise, all Renis sollected by Lender or Lendecs 2gents shall be applied first to the costs of taking
contral of &nd managing the Property and collecting the Rents, including, but not limited to, attormey's
fees, receivers fees, premiums on receivers honds, repairasd maintenance costs, msurance premiums,
taxes, assessments and other charges on the Property, aid/thzn to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointe roceiver shall be liable to account for
enly those Rents actually received: and (vi) Lender shali be entitl=d to have a receiver appoinied to take
possession of and manage the Property and collect the Rents ard piofits derived from the Propery
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking conirot of and managing the
Praperty and of collecting the Rents any funds expended by Lender for sucii prposes shall become
indebtedness of Borrower to Lender securad by the Security Instrument pursuant 10 Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmera of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercis’ng its robts
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shalf not be required to enter upan, take
control of or maintain the Properly before or after giving notice of defauit to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Properly shall terminate when all the sums secured by the Secunty
Instrument are paid in full.

.  CROSS-DEFAULT PROVISION. Bomowar's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrurment and Lender may invake
any of the remedies permitied by the Security [nstrument.
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BY GIGNING BELOW, Barrower acce

Pts and agrees to the terms and provisions contained ; his
1-4 Family Rider. P ined in thi

/\AA p[@
. 1'\ M : [ ,
g LA(\\\ Seal '0(4/{ R Seal
TR Sy -Borrower MACIET Thsow -Borrower
4 Seal Seal
-Borrower “Borrower
Seal _ & Seal
-Borrower Borower
317003
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