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d L. DATE AND PARTIES. Th= dat of this Mortgage (Security lostrument) is .................. 10182004 ... and the

parties, their addresses and tax «deptification numbers; if required, are as follows:
MORTGAGOR: ANDREW M. ADLER AN ELEN C. ADLER, HUSBAND AND WIFE
1631 W. LE MOYNE #1
CHICAGD, Il 60622

LENDER: CAPITOL BANK

ORGANIZED AND EXISTING UNDER THE LAWS OF THE GTATE OF WISCONSIN
710N, HIGH POINT ROAD
MADISON, W1 53717

3. CONVEYANCE. For pood and valuable consideration, the receipt and oufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance u awer this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warragis to Lender the following descriond property:

PARCEL 1: UNIT NUMBER 1IN THE 1631 W. LEMOYNE CONDOMINIUM, AS DELINEATED ON A SURVEY G 157 17 IN BLOCK 5 IN MC REYNOLD'S SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THz 1HiRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0020457.26; AS AMENDED FROM TIME TO TIME,
TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST N THE COMMON ELEMENTS IN COOK COUNTY ILLINGIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF G-1, A LIMITED COMMON FLEMENT, AS DELINEATED ON THAT SURVEY FicP%RDED AS DOCUMENT 0020499326

The property is located in ...........ccooooiinienes COOK. .o at 1BITWIEMOYNEAT .

.............................................................. e CHIGAGO Hlinois .........E0822 ...
(Address) {City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and alt existing and future improvements, structures, fixtures, and replacements that may
now, ot at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred under the terms of all promissory note(s}, contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, remewals, modifications or substitations. {You must specifically identify the debt(s)
secured and include the final maturity date of such debt(s)
$75,000.00 LOANED TO ANDREW M, & ELLEN C. ADLER EVIDENCED 8Y BORROWER'S NOTE(S) AND/OR AGREEMENT({S) DATED OCTOBER 18, 2004, S

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) 12 f 6) 5/1/
©1994 Barksrs Systams, Inc., St. Gloud, MN_ Form CCP-REMTGHL 6/17/29 m >)
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
lnstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Ipstrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominum or a planned unit
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompl potice of any pending or threatened action, by private or public
entities to purriase or take amy or all of the Property through condemunation, eminent domain, or any other means.
Mortgagor authorizés Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender tht p.oceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Properly. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignmene of proceeds is subject to the terms of any prior mortgage, deed of trust, security agrecment of
other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to us/ype and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurzdce carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasorably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage-19 protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptabl: to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall wimpdiately notify Lender of cancetlation or termination of the
insurance. Lender shall have the right to hold the policies ant resewals. If Lender requires, Morlgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices” Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not mad: immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration ot repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any applicativa of proceeds to principal shall not extend or
postpone the due date of the scheduled payment oor change the amount of axy rsyment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insuran.e policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Sceured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon reqresi, 2ny financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, 25d file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mesigagor's obligations
under this Security Instrument and Lender's lien status on the Property.

_ DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to thake a payment
when due.

{pa: &)
©1994 Bankers Systems, Inc., 5t Claud, MN Form QCP-REMTG-IL 8/17/99
I\




0430816122 Page: 4 of 8

UNOFFICIAL COPY
66/L1/9 W DLAIY-dO0 wiog NI ‘pPo|D 1g “au) ‘swesAg sieyueg rE6EL D
g d)

“ME] [eyuatmoNATy AUk 1apun ,3ouejsqns parejndar, 1o » DOUBISYNS SNOPIEZEY,  ‘J)sEM SnopiIezer,
» SOITRISGNS 2IXO), , ‘[RLIaYUI Snopiezey, se PRULap sadueIsqns Awe ‘wonejum Jnognm "SAPNIUL UL 5Y [ WIAMTOIATD
10 21e]pm ‘A3dfes ey ongnd o o snoxaiuep Aqpenuajed ro SnoIaduep 92uRISQNS ) Iapual [IIgM  SONSTIRIRIEYD
SE §orgm Juemimreimos Jo juemjod ‘oisem ‘|eisjem STOPIEZEY 10 DAIDBOIPRY “31X0] AUe SURSW 2oUPISQNG SNOpIEZRY
() pue ‘ouelsqus snoprezey e o JUSWUOHAUS “aef[am ‘K1afes ‘gyeay orjgnd o) JuImIRM0d s19799] aanardioqr 10 suormdo
[e19053 Aamlope ‘siapio jInoo "SAIUEUIPIO “suONMEDI ‘sme) [eoo| pue afe)s ‘[#3apay Iaqio [1e pue ‘(‘bas 1o 1096 SN
v “VIDRIHD) 1Y Anpiger pue uonesuaduo]y - ‘asnodsay [ESWIONIATY  da1suagaIdwo)) aq ‘voneyum| mogim sueaw
MET TRUSWIONAUY (]) ‘UONaas SI W pasn Sy ‘SHINVLSENS SHOMIVZVH (NV SMVT TVINAWNOHIANG

PASEII |HUTLZ291)5 I VIewal [[RYS JUSWRNSH] K1Noag s1g | 9po)y Andanueg oy sapun uolIpsLIal Furs1osaxs 1nos
Aur 4q papieme se 1go¢f PHIN09S A 1331103 0} SO 19pUT 539 ,sLpulone d|qETOSES) o Aed o1 saoage 103e3U0W ‘apor)
Andnayueg sawig poyupy am; Lq pamtInd Juaiks afy o, sosuadxa [eda) Tagio pue ‘s1802 Umoo ‘sazy  skamione ‘o) paytm|
100 SLng “Ipnjaul ABUT JUNOLM™ £5T, JSWNISUf An22g s 1opun satpamar pur $Ig312 § 1apua) Sunomord Jo fmaropma
“‘Funos(ios M 1apuay £g paumoLy sosuadys pue sisos [ Aed o1 soarde T0BeuoW] 1gar pamoag oy Jo sauar ap w
paplaoxd se 199))0 T 1531071 Jo 3jel 8305 AG) 38 [0y ut pred pun juswied JO IEP I} WOIJ 15312001 183q [IIM puw puetap
00 ajqeded are sasuadxa 257 [, “Isaranmn yriadss $,Jopua| pue Apadord oy Funosord asumtoqio 1o ‘Bulasasard Junoadsm
10J PALIMOUL 533 ‘01 pammu] Jou 91e Ing ‘apujad sisuadyo gong -Auadord agy o1 isaaj0r Aiumaas s Funoajoad 10 sjweunsos
yons Fuumoptad ul simow 1apua sasnadya [(F" Axd 01 searde 108ETHO  uaumysu) A1moag sup ur Jurwoaco Aae

SIIEALG J0FRTUOW J] 'SISOD NOLLOFTTIOD ‘SUA SAINIOLLY ‘SINVNIAOD NO SHINVAQV SSHSNALIXT

uree suwddeq 1 1 anegep € Jwan oy 1OpISL0d 1aje] ) WAL § Japus]
JAIEM JOU $30p I9pUST “Nnejap s Josefuop wo Apawor Aue dWsIaIaxa 10U Ag -Jnejap dunsixa £ue jo amoy apdwos
annba1 o1 i s J0pua Jo 1aATEM B TMNSTO 100 Tregs pajiy v1e_sdmpaaood amsopatoy 1aye 1o PABI3[EIIE ST 10 anp
St 92UB[Eq ) JaJk Jga( paJndag A vo JwawAed renaed 1o juowAed U Tins AuR Jo Jepuay Aq asueydasoe 2, Iayearag
JWNAUE O JNE9D B JO 2302100 aq) wodn ‘me| £q paymbas Jtoombu Swald soge ‘aigeded pue anp  Aprerpawun
M0 Teys [ediouud pae jsaram poniage '$aIbYd pue s39) paasde o o 1ed Sue 10 Ife 19pua] Ay Jo uwondo sy gy

"ANS0[I3I0] uo pos 10w Auadord Ay jo wed Aveuo %al] B SE ONUNUO) [{eys Jsmnnso|
Anmoag smy, Auador ay jo wed 10 1® 1sutede asojoaloy 0} ‘ojgried poe NP SSIMPICIPOL BjOYM ) FuLIR[Ip MOyNA
‘T3 24} SARY [[BYS JIPU] “JneJap nod) “suonae amsopatoy 10 $PMPIYIS AWM YSTqE)S ATUL PUR S20000 90 10 ‘an
0) 19311 2y Jo 20om00 yum JoFedpop apiaoad o) 19pua] amnbal [[im me] jels puv [RIIPIy ‘S90S Awos U} “juejap ay s1
10FeFD0 1 me] Aq popracd Jougenr p UL JUdWISA] ARIMOIS STY) 2$0[0310] pure 193 paundag ayiapaataooe Aeur 1apuay

Josumnsu] AjIndag SIQ Jo suLa) og 1apun dqepeat Apaural 1ogio Aue o) womppe | - LINVIAA NO STAIWNIY -

"SUONRINTAT PUB SMP] [€IOPa] Jopun pantuirad yunome sy vey) 113 Junowre awiag3e e uT 19pUa[ JSWOUR 10 Iapua]
01 PA1Qapit $9MI035q JaMOII0 Yans pue djeIfe Uk Jo IPUT JO INIJO SANMIAXD UR §1 Jamoliog Aoy SRNGO 3ANNIIXyg

"PP129)Te A[2830ADR ST 5002101 8, 13pua’] msal e se poe Auadosy sy uo
$osopaoy ropjofuat; Joixd e (1) 1o ‘gsaisju §,19pU spaye APsIaApE 1) monde o Auadoirg oy pue 108ediop spolgns
pue J03edpoly 1smede papy s1 wawdpnl v (1) ‘arewop uaunua g3noap waye) s1 Apadorg oy (3) ‘pawape Lpasiaape ST
Aimaas s, 1apua pue saip 103ednop Lue ‘rodeduopy suo UEY) 210U J1 (3) ‘sarp IoFefuopy oos e (9) “wawmnsu Ananaag
S103 Jo Uat] 343 01 romas st ey Apadory oy smiede PR 24 01 uaT] ¥ sasned Agarat pue 1oe 0) sprey M0 10 Auadory
M uo soxel Aed oy spey 1oFeduop (p) AJUNO3S S, JapU s120fJe Ajossaape. nonorm 1o nonae oyl e gons Auodorg
St UIBITEW 0} SPIR] 10 Sasn A[PANONISIP ISIMIIIO 10 3)SPM SIwod 103eSHopy (3) Apadolg oy S1apsuen) 10Fednop ()
“Auadorg sy wo aoueansmy parinbar wemew o) spej Jodediopy (v) Fumopoy aq ‘o) panumy jou st mg “sapnjom
sl Auadorg om m sigu S, Japua] Jo Auadoig ay spoope A[PsIaape P 511390 uonoeur 1o uonae Any -Apedoag

6




0430816122 Page: 5 of 8

UNOFFICIAL COPY

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or <oov: the Property or there is a violation of any Envirommental Law concerning the Property. In such an
event, Mortgsgor shall take all pecessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall mirediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened. Investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSUPANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insuraLce in escrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO-SIGWERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to molrtgage Mortgagoi's interest 1n the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation’ These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits ofthis Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument is compicte and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effertive, unless that law expressly
ot impliedly permits the variations by written agreement. If any section of this Security Instauent cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the rerzainder of this Securnty
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret o:-uefine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestcad exemption rights
relating to the Property. : :

fpagm
©1994 Bankers Systems, Inc., St. Cloud, MN Form QCP-REMTG-IL 6/17/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH...... day of OCTOBER.Z00%........... PO .
and is incorporated into and shall - be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Note o CAPITOL BANK, 710N, HIGH POINT ROAD, MADISON.W\. 53717, ...

...........................................................................................................................

(the "Lendcr®) of the same date and covering the Property described in the Security Instrument
and located 1631 W.1E MPINE F1CHIGAGD,IL BOB2Z ..o evceeirimmieesimae s .
[Property Address)
The Property inclagss a unit in, together with an undivided interest in the common elements of, a
condominium project known as: THE.1631.W. LEMOYNE GONDOMINIUMS. ... ....ovvinninreriimeeenenrenennes
{Name of Condominium Project]

(the "Condominjum Project™). If the owners association or other entity which acts for the
Condominium Project (the "wners Association") holds title to property for the benefit or use of
its members or shareholders,” iae Property also includes Borrower's intercst in the Owners
Association and the uses, proceeds 4nd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecmerts made in
the Security Instrument, Borrower and Lendet further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent/ Documents. The "Constituent Documents" are the:
(i) Declaration or any other document which cresies the Condominium Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Con stituent Documents.

B. Property Insurance. So long as the Owners “Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket’ policy on the Condominjum Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, pazords included within the term
nextended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender Tequires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payfoent to Lender of the
yearly premiuvim installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 (o maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by -the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term ol " loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Form 3140 1/01
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C. Public Liability Insurance. Borrower shall tuke such actions s may be reasonable 1o
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance
in lieu ot ondemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender 1o the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with
Lender's prior avriten consent, either partition or subdivide the Property or consent to:

(i) the ‘abandonment or termination of the Condominium Project, except for
abandonment or termuinsiion required by law in the case of substantial destruction by fire or other
casually or in the case of = taking by condemnation or eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

(iit) termination of professicnal management and assumption of self-management of the
Owners Association; or

(iv) any action which would ave the cffect of rendering the public liability insurance
coverage maintained by the Owners Asscciafion unacceptable to Lender.

F. Remedies. If Borrower does no pay_condominium dues and assessments when due,
then Lender may pay them. Any amounts cisbursed by Lender under this paragraph F shall
become additional debt of Borrower secured vy ke Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these -smounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agry
this Condominium Rider.

€5 1o the frms and provisions contained in

........ e A (Sl
ANDREW M. ADLER -Borrower
......... AXALNNA T N (Seal)
ELLEN C. ADLER -Borrower
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