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DEFINITIONS
Words used in multiple sections of +his document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regard/ng tle usage of words used in this document are also provided in Section 16

(A) "Secarity Instrument" means this docuinent “‘whickh is dated OCTOBER 25 , 2004 , together
with all Riders to this document,
(B) "Borrower" ig EMMA LEE LOVE, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is RES IDENTIAL FINANCE CORP

Lenderisa AN OHIO CORPORATION organized
and existing under the laws of OHIO .
Lender's address is 401 N. FRONT STREET, SUITE 300, COLUMBRUS, OHIO 43 215

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 25, 2004

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-NINE THOUSANT “&ND
00/100 Dollars(U.S.$159,000.G(‘,

plus interest. Borrower has promused to pay this debt in regular Periodic Payments and to pay the debt in tull not later
than NOVEMBER 1 , 2034 .

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dye under this Security Instrument, plus interest.

(G} "Riders" means 4[] Riders to this Security Instrument thar dre executed by Borrower. The following Riders are
t be executed by Borrower [check box as applicable]:

E’ Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon Rider ] Planned Unit Development Rider il Other(s) [specity]
1-4 Family Rider | Biweekly Payment Rider
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(H) "Applicable Law" means al] controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well ag all applicable final, non-appealable judicial
opinions,

I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J)  "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers injtiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L} "Misc<ianeous Proceeds" Ineans any compensation, settlement, award of damages, or proceeds paid by any
third party (6war than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

M "

destruction of, te Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in

(M) "Mortgage Insuiar.ce” means insurance protecting Lender against the honpayment of, or default on, the Loan.
{N) "Periodic Paymen!' ricans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under feciion 3 of this Security Instrument.

(0) "RESPA" means the Real Zsuite Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F. P! Part 3500, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and resactions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federalty related mortgage loan" under RESPA .

(P)  “Successor in Interest of Borrower" mearg dnly party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Mote and/or this Security strument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instryment secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's voverants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgags, graut and convey to Lender and Lender's
Successors and assigns the following described property located in the

COUNTY of COOK

{Type of Recording Turisdiction) [Name of ke -ording Jurisdietion]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A TCART HEREOF AS
EXHIBIT nar,

which currently has the address of 1 1568 SOUTH STATE STREET

[Street)
CHICAGO , [llinois 60628 ¢ "Property Address"):
[City] [Zip Code]
ILLINOIS-—SingIa Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT DocMagic €Farms 800-649-1362
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
dppurtenances, and fixtures now or hereafter g part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrnment as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction o constitute a uniform security instrument covering real property.

UNIFSRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payirentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prncipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late

one or more of the following forms, s selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, o ent.ty; or (d) Electronic Funds Transfer.

Payments are deemed received by Leérde- when received at the location designated in the Note or at such other
location as may be designated by Lender in acoor lance with the notice provisions in Section 15. Lender may return
dany payment or partial payment if the payment orartial payments are insufficient to bring the Loan current. Lender
Mdy accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hereunder or prejudice to jt rights to refuse such Payirewt or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymerns »/e accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unrplizd funds. Lender may hold such unapplied funds
unitil Borrower makes payment to bring the Loan current. [f Borse e does not do so within a reasonable period of
time, Lender shall ejther apply such funds or return them to Borrewer, Ifxot applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediatel: prior to foreclosure. No offset or clajm
which Borrower might have now or in the future against Lender shall reliev< Torrower from making payments dne
under the Note and this Security Instrument or performing the covenants ang dfieeinents secured by this Security
Instrument.

2. Application of Fayments or Proceeds. Except as otherwise described in tuis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intelest Hye under the Note;
(b} principal due under the N, 0te; (¢) amounts due under Section 3. Such payments shall be appled <o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to lute charges, second
t0 any other amounts due under this Security Instrument, and then to reduce the principal balance ¢ k¢ Note.

If Lender receives a payment from Borrower for g delinquent Periodic Payment which inclydes-a sufficient
4mount to pay any late charge due, the Payment may be applied to the delinquent payment and the late charge, If

more than one Periodic Payment is outstanding, Lender may apply any payment recejved from Borrower to the

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or Postpone the due date, or change the amount, of the Periodic Payments,
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Ttems, " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borro wer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Tn the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all gurposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and 2greement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Beitower fails to pay the amount due for an Escrow Item, Lender may exercise it rights under Section

Lender may revoke th/ waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocaties Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coifert and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds
at the time specified under RESPA and (b) not to exceed the maximum amount a lender can require under RESPA .
Lender shall estimate the amount of Fuds Cue on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accorgance with Applicable Law.

The Funds shall be held in an institutior, whogze deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instituti 'uw whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Frads, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest Gi tue Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appiizable Law requires interest to be paid on the Funds,
Lender shall not be tequired to pay Borrower any interest or earnings Hn the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lenger shatt give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esctow, as defined under RESPA, “ender shall account to Borrower for

up the shortage in accordance with RESPA, but in no more than 12 monthly paymens., If there is g deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required b RESPA, and Borrower
shall pay to Lender the amount niecessary to make up the deficiency in accordance with RESFA, byt in no more than

Upon payment in full of ali Sums secured by this Security Instrument, Lender shall promptly refund & Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlesg Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, byt only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender'g opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ILLINOIS--SingIe Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic Grurms 800-649-1362
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term: "extended coverage,” and any other hazards
including, but not limited to, earthquakes and tloods, for which Lender requires insurance. This insurance shall be

the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone

any fees imposes by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resainy from an objection by Borrower.

It Borrower fails ta maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bor:owiy's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such ~overage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the con‘en ‘s of the Property, against any risk, hazard or liability and migh provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the Sost bf insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becoin: acditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note Tate rom the date of disbursement and shal] be payable, with such interest,
upon notice from Lender to Borrower Tequesting payment.

All insurance policies required by Lender and rénevalg of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgags Clause, and shal name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hola s policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender al] receipts of paid premitias and Tenewal notices. If Borrower obtains any
form of insurance toverage, not otherwise required by Lender, for danage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lesder 2%-Tuortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice o the insurance ciniier and Lender. Lender may make
proct of loss if not made promptly by Borrower. Unless Lender and Borrowe otherwise agree in writing, any
insurance proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the Iestoration or repair is economically feasible and Lende)'s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds umi Lender
has had an Opportunity to inspect such Property to ensure the work has been completed g Leader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds {or e repairs and

is made in writing or Applicable Law requires interest to be paid on such insurance Proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
1 the insurance proceeds and shall be the sole obligation of Borrower,

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle 3 claim, then Lender nay negotiate and settle the claim. The 30-day period wilt begin when the
notice is given. In either cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (@) Borrower's rights to any insurance Proceeds in an amount not to exceed the amounts unpaid
under the Note or thig Security Instrument, and (b) any other of Borrower's rights (other than the right {0 any refiund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or tmpair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
Testoration s not economically feasible, Borrower shall promptly repait the Property if damaged to avoid further
deterioration r-damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Property; Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such rumoses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seties of progress paymants as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Pr opeity, Borrower is not relieved of Borrower's obligation for the completion of such repair
OI restoration,

Lender orits agent may maké *asonable entries upon and inspections of the Property. Ifit has reasonabie cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspecticn specifying such reasonable cause.

8. Borrower's Loan Application. “Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at thé direztion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate infoziiation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan: Materjal Tepresentations include, but are not Limited to,
representations concerning Borrower's occupancy of tic Pioperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument, if (a)
Borrower failg to petform the covenants and agreements contaized in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Peo peity and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation oz {orfeitrre, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regul; tions); or (c) Borrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropciaie to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or 25sesing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are ngt linuted to: (a) paying a1y sums

secured by a lien which has priority over this Security Instrument; (b} appearing in couri; 'and (c) paying reasonable

make repairs, change locks, replace or board up doors and windows, drain water from pipes, elipripate building or
other code violations or dangerous conditions, and have utilitieg turned on or off. Although Lender max-take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Jt 15 agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

If this Security Instrument ig on a leasehold, Borrower shall comply with all the provisiong of the lease. If

Borrower acquires fee title tq the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing .

ILLINOIS--Single Family--Fannia Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic €7 srms 800-649-1362
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10 aftects Borrowei's obligation to pay interest at the rate provided in the Note,

Mortgage Insur; nes, reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not Tepdy wie Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers eval st their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties th<t share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morttgage insurer and the other party (or parties) to these agreements. These

() Any such agreements will not affect the amounts ibat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements v not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any rfum]

(b) Any such agreements will not affect the rights Borrower has - f Ay - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. T2 rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgase Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mar ‘gage Insurance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds 41¢ Lareby assigned to
and shall be paid to Lender.

It the Property is damaged, such Miscellaneons Proceeds shall be applied to Iestoration or repair of e Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Tf the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forms 800-649-1362
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valye divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imriediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writiig, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the surns are then due.

If the Propert; 18 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next se ai2ace) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier de date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratior, o7 repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Par’y " means the third party that owes Borrower Miscellaneous Proceeds or the party

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forteiture of the P foverty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borr JWEL Lan cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actici or proceeding to be dismissed with 3 ruling that, in Lender's
Judgment, precludes forfeiture of the Property or oth:r material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ooy award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoiation or repair of the Property shall be applied in the
order provided for in Section 2.

forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
Payments from third persons, entities or Successors in Interest of Borrower or in amounts less thyp the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-si gners; Successors and Assigns Bound. Borrower coverar'sand agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tustrument or the Note without the Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

ILLiNOIS-—SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @Fsrms 800-649-1362
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited t0, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shal not be construed
as d prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conmection with the Loan exceed the permitted limits,
then: (1) any such loan charge shall be reduced by the amount hiecessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make thig refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment ciarge (whether or not a Prepayment charge is provided for under the N ote}. Borrower's acceptance of
any such refuid made by direct payment to Borrower will constitute a waiver of any right of action Borrower might

Borrower when mailed b y Past class mail or when actually delivered to Borrower
Ineans. Notice to any one borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address siail be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borr)wer's change of address, then Borrower shall only report a change of address
through that specified procedure. There may he only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall b grven by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated mother address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to Yave been given to Lender unti actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement urider this Security Instrument.

16. Governing Law; Severability; Rules of Construciira.) This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property isiocated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Anplicable Law, Applicable Law ight
explicitly or implicitly allow the parties to agree by contract or jt migkt be silent, but such silence shall not be

versa; and (¢) the word ‘may"” gives sole discretion without any obligation to take any actior.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security | nstmament,

18. Transfer of the Property or a Beneficial Interest in Borrower, Asg used in this Section 18, “Tnterest in
the Property" meang any legal or beneficial interest in the Property, including, but not Jimited to, thosc beneficial
interests transferred inabond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 0 a purchaser.

ILLINDIS--SingIe Family--Fannie Mas/Freddie Mag UNIFORM INSTRUMENT DocMagic €rspmes 800-649-1362
Form 3014 1/01 Pags 9 of 12 www. docmagic.com
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicab%e
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
Teasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continye unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses insus or more of the follo wing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bauk check, ticasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a{el'eral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secrini v Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; “hz.ge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Irstzument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (kiown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and pertorms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Therz alsy might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loar: Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA Tequires in connection with 4 motice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the rirchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be izarsierred to 3 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note prrchaser.

Neither Borrower nor Lender may commence, join, or b& joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actisns pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any du.y pwed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notic(: giverin compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a ressaruible petiod after the giving of such

acceleration and Opportunity to cure given to Borrower pursuant to Section 22 and the votice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and Opportunity (o take corrective action

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances” aiepose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followine substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volaile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental I.aw" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental Pprotection;
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cagse contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of anly Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fomms 500649 1352
Form 3014 1/01 Page 10 of 12 www.decmagic. com
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). .
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanp.

NON-NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acterrration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hiesci of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the ¢cf; ult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must e ~ored; and (d) that failure to cure the default on or before the date specified in the
notice may result in accele =%on of the sums secured by this Security Instrument, foreclosure by judicial

acceleration and the right to asser’ in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration a'd fereclosure. If the default is not cured on or before the date specified
in the notice, Lender at jits option may requw're immediate Payment in full of all sums secured by this Security
Instrument without further demand and may fo elose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred 3y pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs Hf title evidence,

23. Release, Upon payment of all sums secured vy fhis Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Leige: may charge Borrower a fee for releasing thig Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrover hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowe: reopides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender Mmay purchase insurance at Borrower's
EXPENSE to protect Lender's interests in Borrower's collateral. This insurance may, ot need not, protect Borrower's
interests. The coverage that Lender purchases May not pay any claim that Borrower make S Or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance pu chased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance ag required by Borrower's and
Lender's agreement, if Lender purchases insurance for the collateral, Borrower will be responsivle faz the costs of
that insurance, including interest and any other charges Lender may impose in connection with the piactaiant of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tota] outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

ILLrNOIS--Sing!e Family--Fannie Mae/Freddio Mac UNIFORM INSTRUMENT DocMagic @Fomms 800-649-1362
Form 3014 1/01 Page 11 of 12 www.decmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

ﬁ( (Seal)

EMMA LEE LOVE -Borrower
_— (Seal)
-Borrower
—_— I (Seal)
-Borrower
Witness:

State of [1linois

Counnty of C@ ‘ﬁ K

by EMMA LEE LOVE

[Space Below This Line For Acknowledgr st

(Seal)
-Borrower

(Sealy
-Borrower

(Seal)
-Borrower

Witness:

PN

{7
e 2y
The foregoing instrument wag acknowledged before me thig ///Z',M aw
S A

QFFICIAL SEAL
TIMOTHY L MCAVOY
NOTARY PUBLIC - STATE OF LLINCIS
7 AMMISSION EXPIRES:01/22/08

PP
PP AP AT

i

(Seal)

ILLINQIS--3in
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T Y. N/

EXpibls A
LOTS 13 AND 14 IN BLOCK 3 IN FALLIS AND GANQ'S ADDITION TO PULLMAN BEING A
SUBDIVISION OF THAT PART LYING EAST OF THE WEST 49 ACRES OF THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, FEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS

NOTE FOR INFORMATION:
CKA: 11568 S. STATE ST., CHICAGO, IL 60628
PIN# 25-21-4477-018
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Loan Mumber: IL041011001
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th  day of OCTOBER, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Tnstrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to REST DENTIAL FINANCE CORP, AN OHIO
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

Y1568 SOUTH STATE STREET, CHICAGO, ILL INOIS 60628
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
lustrument, Borrower a1, Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inadditicq to.the Property described in Security Instrument, the following
items now or hereafter attached toihe Property to the extent they are fixtures are added to the
Property description, and shall alsa constitute the Property covered by the Security Instrument:
building materials, appliances and googs of Every nature whatsoever now or hereafter located
in, on, or wsed, or intended to be used in sonrection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguizping pparatus, security and access control
apparatus, plumbing, bath tubs, water heaters,” viacer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, avings, storm windows, storm doors,
Screens, blinds, shades, curtains and curtain rods, attachsd mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall pe

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower sha?? ocssek,
agree to or make a change in the uge of the Property or its zoning classification, unless Leidar
has agreed in writing to the change. Borrower shall comply with all laws, ordinances
regulations and requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 3170 101 Page 1 of 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent logs
i addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
<¥tead or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on'a Yensehold,

H. A3SICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. ' Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents ang-ievenneg ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Rerrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the rroperty shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive. the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of th< Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and 10t an assignment for additiona] security only,

If Lender gives notice of default to Boirower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lerder only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be eatitied to collect and receive ali of the Rents
of the Property; (iii) Borrower agrees that each tenaat of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's vxitten demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lerider or Lender's agents shall
be applied first to the costs of taking control of and managing i Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees. PIAmiums on recejver's
bonds, repair and maintenance COsts, insurance premiums, taxes, assessmests and other charges
on the Property, and then to the Sums secured by the Security Instrument; (v) Lenader, Lender's
agents or any judicially appointed receiver shall be liable to account for only dicse Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointe? ¢ take
possession of and manage the Property and collect the Rents and profits derived 4 the
Property without any showing as to the nadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of ai'a
matiaging the Property and of collecting the Rents any funds expended by Lender for such

MULTISTATE 1.4 FAMILY RIDER DocMagic €Fsmmmg 800-645-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v www.decmagic. com
Form 3170 1/01 Page 2 of 3
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default oceyrs, Auny application of Rents shall ot cure or waive any default
or invalidate any other right or remedy of Lender. Thig assignment of Rents of the Property

shall terminate when all the sums secured by the Security Instruyment are paid in full,

I. CROSS-DEFAULT PR OVISION. Borrower's default or breach ynder any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

LY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

L (Seal) (Seal)
EMMA LEE LOVE -Borrower -Borrower

(Seal) -_— (Seal)
-Borrower B

-bBorrower

‘_&hﬁ—_—ﬁ—_B_ (Sedl) - (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €emme -
Fannie Mae/Freddis Mac UNIFORM INSTRUMENT ' www. doci?rc:ﬁfj;if:
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Loan Number: IL041011001

ADJUSTABLE RATE RIDER
(6-Month LIBOR index - Rate Caps)
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

CORP, AN OHIO CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

11565 501UTH STATE STREET, CHICAGO . ILLINOIS 60628
[Property Address]

THE NOTE CONTAINS “ROVISIONS ALLOWING F OR CHANGES IN THE INTEREST
RATE AND THE MONTPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'WER MUST PAY.

ADDITIONAL COVENANTS. In agiiran to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan una agree as follows:

A. INTEREST RATE AND MONTHLY PAYME®, T CHANGES
The Note provides for an initial interest rate of 25400 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The interest rate T win Pay may change onthe 1gt day of NOVEMZER . 2007 ,
and may change on that day every sixth month thereafter. Each date on which my Taterest rate could change
is called a "Change Date."

(B) The Index

Beginning with the firgt Change Date, my interest rate will be based on an Index, T Jadzx" is the
six month London Interbank Offered Rate ("LIBOR") which is the average of interbank offerer rates for
six-month U.S, dollar-denominated deposits in the London market, as published in The Wi Streer Iojial,
The most recent Index figure available as of the first business day of the month immediately precediag the
month in which the Change Date occurs is called the "Current Index.

It the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder wilt give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 6-Month LIBOR index DocMagl'cﬂgr'omm 800-645-1362
(Assumable During Life of Loan) (First Business Day Leokback) www.docmagic. com
Single Family--Freddie Mac MODIFIED INSTRUMENT

Form 5120 3/04 Page 1 of 3
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(O) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT AND 400/1000 percentage point(s) 8.400 %) 10
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate uati] the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to

id principal that [ am expected to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes .

The terest rate [ am required to pay at the first Change Date will not be greater than 11,400 %
orless than 8,400 9. Thereafter, my interest rate will never be increased or decreased on any single

Change Date 0y more than ONE AND 000 /1000 percentage point(s)
( 1.209 %) from the rate of interest I have been paying for the preceding six months. My
interest rate will ne'rey ke greater than 14.400 %,

(E) Effective Date o Changes

My new interest rate will becciuie effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fire; monthly payment date after the Change Date until the amouat of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail t mip 4 notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any-change. The notice will include information required

B. TRANSFER OF THE PROPERTY OR A BENEFIC)AL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as folows:

Transfer of the Property or a Beneficial Interest in Borrowes. /s used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Piogeny. including, but not
limited to, those beneficial interests transferred in a bond for deed, contract Zar dzed, installment
sales contract or escrow agreement, the intent of which is the transfer of title b7 Borrower ata

If all or any part of the Property or any Interest i the Property is sold or trancferred (or if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred) vithout
Lender's prior written consent, Lender may require immediate payment in full of all sums gec ared
by this Security Instrument. However, this option shall not be exercised by Lender if sych exercile
15 prohibited by Applicable Law. Lender also shall not exercise this option if; (8) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if
4 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security wiil not be itnpaired by the loan assumption and that the risk of a breach of any covenant
Or agreement in this Security Instrumen jg acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - 6-Month LIBOR Index DocMagic @zsrms 800-645-1362
(Assumable During Life of Loan) (First Business Day Lookback) WWw.decmagic.com
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms apnd covenants contained in this
Adjustable Rute Rider,

~

WG " ; I _~ (Seal) (Seal)

EMMA LEE LOVE “Byr-ower -Borrower
(Seal) ly (Seal)

~Borrower -Borrower

(Seal) <N (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 8-Month LIBOR Index DocMagic €5wmns 500 6431382
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