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& o, Minois Space Above This Line For Recording Data
- MORTGAGE
637 (AP (With Future Advance Clause)
- DATE AND PARTIES “Uie date of this Mortgage (Security Instrument) is ............ . 10:19:2004.......... .. and the

parties, their addresses and *4x *lentification numbers, if required, are as follows:
MORTGAGOR: PATRICIA I"PEDE AND LARRY J, FREDE, AS JOINT TENANTS

6448 NORTH NEWLAND AVENUE
Mai
]
a1l To: Box # 257
LENDER: BAXTER CREDIT UNION

CHICAGO, IL 60531
ORGANIZED AND EXISTING UNDER 7 HE LAWS OF THE STATE OF ILLINOIS
400 N LAKEVIEW PARKWAY
VERNON HILLS, IL 60061

- CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance urider this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:

SEE ATTACHED EXHIBIT A

The property is located in ........................COOK. . ... at 8448 NORTH NEWLAND AVENUE.
(County)
.............................................................. peeennnn JGHIGAGOL L THinos . 80831
(Address) (City) (ZIP Code)

Together with all rights, tasements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the rea estate described above (all referred to as "Property")

- SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their €xtensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items suck as borrowers' hames, note amounts, interest rates, marurity dates, etc, )

A NOTE BEARING THE SAME DATE AND TERMS

ILLINGIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE] (page 1 of 6)
ExFert ©1994 Bankers Systems. Inc., t. Cloud, MN Form RE-MTG-IL 12/14/2001
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9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor

leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all veferred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignmeni-will also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will Cemify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all firre Leases and any other information with respect to these Leases will be provided immediately
after they are executea. d Zoitgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the tecording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landic=drand tenants.

11. LEASEHOLDS; CONDOMINIUMS; PLANNES UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on.a icasehold. If the Property includes a unit in a condominium ora
planned unit development, Mortgagor will perform all of Moartgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT. Mortgagor will be in defauli if any party obligated .or the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this' Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt, A/ goud faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secuicd 1)ebt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of defauli,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require I'eader to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosurs actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrame.t-in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring e vhole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as 4 Yer. on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default 0T anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

{page 3 of 6)
ExBerel ©1994 Bankers Systems, inc., St. Cloud, MN Form RE-MTG-L 12/14/2001
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ 20,000,00 " This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect unti! released.

] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

(1 Fixture Filire. Mortgagor granis to Lender a security interest in all goods that Mortgagor owns now of in the
future and/(hat are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and 4nv carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comirerc.al Code.

(X Riders. The covenams-and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Gezurity Instrument. [Check all applicable boxes]

[7 Condominium Rider /)’ Planned Unit Development Rider [0 OthET ...ooovemimrrreneen s

0 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees 10 the terme. and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

[ If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

ACKNOWLEDGMENT: ,
T STATE OF IINQIS. .o , COUNTY OF ... COOF= } ss.
andivisl)  This instrument was acknowledged before me this ... W day of oo OCTOBER,.2004 ..........

by PATRICIA, FREDE; LARRY. J. FREDE, AS JOINT.T

......................................................
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EXHIBIT A

Lot 21 in Schwaba's Resubdivision of Lots 1 to 18 in Block 4§
of Moitwood Park, in the East Half of the Southwest Quarter of
Fracticnal Section 31, Township 41 North, Range 13, East of
the Third Principal Meridian in Cook County, Illinois.

Permanent Parzel Number: 10-31-309-029
PATRICIA FRELE XND LAWRENCE J. FREDE, AS JOINT TENANTS

6448 NORTH NEWLAND AVENUE, CHICACGO IL 60631
Loan Reference Number : 002473900909
First American Order - 6370052
Identifier: ELS




