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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 24, Certain rules regarding the usage of words used in this document
are also provided in Section 16.

~ (A) “Security Instrument” means this document, which is dated __OCTOBER 28, 2004
(’7 together with all Riders to this document.
‘\Q(B) “Borrower” is JOHN E. REDI'IELD, A MARRIED MAN NOT JOINED HEREIN
\_}\BY MY SPOUSE AS THE HEREIN DESCRIBEL PROPERTY CONSTITUTES NO PART OF
O MY BUSINESS OR RESIDENTIAL HOMESTEAD~
~_Borrower is the mortgagor under this Security Instrurnexut
O (C)“Lender”is_UMTH LENDING COMPANY. L.F. DA WONDER FUNDING . Lender
is 2 LIMITED PARTNERSHIP organized and existing uncer the laws of _THE STATE OF
c{DELAWARE. Lender'saddressis 833 EAST ARAPAHO, SUITF 202, RICHARDSON, TEXAS
75081. Lender is the mortgagee under this Security Instrument,
D) “Note” means the promissory note signed by Borrower and dated_of zven date herewith .
The Note states that Borrower owes Lender _ NINETY-5EX THOUSAND N'NE HUNDRED SIXTY
% AND NO/100 DOLLARS (U.S. $96,960.00) plus interest. Borrower has promise to pay this debt
in regular Periodic Payments and to pay the debt in full not later than __ APRIL 25, 2005
I\(E) “Property” means the property that is described below under the heading “Transter of Rights
é'in the Property.”
z.(F) “Ioan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
<charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

O Adjustable Rate Rider 0 Condominium Rider [0 Second Home Rider
0 Balloon Rider 7 Planned Unit Development Rider ) Other(s) [specify]
® |-4 Family Rider O Biweekly Payment Rider
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(H) “Applicable Law” means all controlling applicable federal, state and loca statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I)“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium associaticn,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated
by checl, draft, or similar paper instrument, which is initiated through an electronic terminal,
teleraonic mstrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institutioa to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers| artomated teller machidé transactions, transfers initiated by telephone, wire transfers, and
antormated:learinghouse transfers.

(K) “Escrow Ttums” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any inwd party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) daniagz to, or destruction of, the Property; (i) condemnation or other taking
of all or any part of the~Property; (iii)conveyance in lieu of condemnation; or
(iv) misrepresentations of, ot crmssions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance™ means.nsurance protecting Lender against the nonpayment of, or
default on, the Loan.

(V) “Periodic Payment” means the regtlarly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Secton 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlemer! Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Tart'3500), as they might be amended fom time
to time, or any additional or successor legislation or regulstion that governs the same subject matter.
As used in this Security Instrument, “RESPA” refers to‘all requiremnents and restrictions that are
imposed in regard to a “federally related mortgage loan” ever/ifthe Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that lae taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Vaote and/or this Security

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali s¢newals,
extensions and modifications of the Note; and (i} the performance of Borrower’s covenizits and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
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mortgage, grant and convey to Lender and Lender's successors and assigns the following described
property located in the County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 4 IN THE SUBDIVISION OF THE EAST 1/4 OF LOT 18 AND ALL OF
LOTS 19 AND 20 IN BLOCK 8 IN STAVE & KLEMM'S SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

T 20- 257228 - o200

which currently has ne‘address of 7438 S. YATES BOULEVARD
CHICAGO , inois __ 60649 ("Property Address"):
ICity] [Zip Code])

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
tasements, appurtenances, and fixtures 1ov/ ar hereafter a part of the property. All replacements
and additions shall also be covered by this Secuity, Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lavfillv seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and wil' defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants £ national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniforia security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ar« Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
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drawn upon an institution whose deposits are insured by a federal agency, mstrumentality, or entity;
or (d) Electronic Funds Transfer.

Paymaents are deemed received by Lender when recejyed at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender Ay refum any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current Lender may accept any payment or
partial payment insufficient to bring the Loan curmrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment Or partial payrments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied us of its scheduled due date, then Lender peed ot pay interest on unapplied finds. Lender
may hold sush unapplied funds umtil Borrower makes payment to bring the Loan current, [f
Borrower doés not do so within a reasonable period of time, Lender shall ejther apply such funds
or return them to Domower. I not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure.  No offset or claim which
Borrower might have/low or in the future against Lender shall relieve Borrower from making
payments due under the Noleand this Security Instrument or performing the covenants and
agreements secured by this Sécurity-Tnstrument.

2. Application of Paymunts or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shail be applied in the following order of pricrity:
(a) interest due under the Note; (b) princizatdue under the Note; (c) amourts due under Sectian 3.
Such payments shall be applied to each Pericdic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the priccipal salance of the Note.

If Lender receives a paymegt from Borrowes #5rq delinquent Pericdic Payment which
includes a sufficient amount to pay any late charge duz, e payment rmay be applied to the
delinquent payment and the late charge. If more than one Perisdic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of tiie Periodic Payments if and
to the extent that, each payment can be paid in full. To the extent thzt 2Ny excess exists after the
payment is applied to the full payment of one or mare Periodic Payizenis, such excess may be
applied to any late charges due, Voluntary prepayments shall be applied ST 10 any prepayrment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal
due under the Note shall not extend or postpone the due date, or change the ameunt, ¢Fls Fartodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Payrmests
are due under the Note, until the Note is paid in full, a sumn (the “Funds”) to provide for payment-of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Secunity Instrument as a lien or encumbrance og the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower to
Lender in lieu of the payment of Mortgage Insurance Prenuums in accordance with the provisions
of Section 10. These items are called “Escrow Items At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fess and assessments shall be an Escrow [tem. Bomrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the
Funds for any or all Escrow [tems. Lender may waive Borower's obligation to pay to Lender Funds
for any or all Escrow ltems at any time. Any such wajver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
[teras for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require,
Borroyer's obligation to malke such payments and to provide receipts shall for all purposes be
deemed to*be 2 covenant and agreement contained in this Security Instrument, as the phrase
“covenant anr. agresment” is used in Section 9. I Borower is obligated to pay Escrow ltems
directly, pursuant tn a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its ghts under Section 9 and pay such amount and Borrower shall then be chligated
under Section 9 to repay to Lender any such amount. Lender mzy revoke the waiver as to any or
all Escrow Iterns at 22y time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shell pry.te Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient o permit Lender
to apply the Funds at the time specificd ander RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lerde: oiiall estimate the amount of Funds due on the basis of
current datz and reasonable estimates of expenditures of future Escrow Items or otherwise In
accordance with Applicable Law. '

The Funds shall be held in an institation whole deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is 2+ institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply (e Fiunds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chare’ Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying e Escrow Items, unless Lender
pays Borrawer interest on the Funds and Applicable Law permits-Lexder to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Fupds. Borrower and
Lender can agree in writing, however, that interest shall be paid on the Funds. Leader shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPAC

If there is a surplus of Funds held 1n escrow, as defined under RESPA, Lender shallaccount
to Borrower for the excess funds in accordance with RESPA. I[fthere is a shortage of funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more thar 12 monthly payments. 1f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to male up the deficiency in accordance with RESPA, but in
10 more than 12 monthly payments. _

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.
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Borrower shall prorptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the Payment of the obligation secured by the lenin a
manner acceptable to Lender, hut only so leng as Borower 15 performing such agreernent,
(b) cottests the lien in good faith by, or defends against enforcement of the lieq mn, legal proceedings
which in‘ender’s opinion Operate 10 prevent the enforcement of the lien while thoge proceedings
are pendir g, out only uatil such procesdings are concluded; or (c) secures from the holder of the lien
an agreemext sutisfactory to Lender subordinating the lien to thig Securtty Instrument, If Lender
determines thal Av-part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice dentifying the lien. Within 10 days of the
date on which that noiice is viven, Borower shal] satisfy the lien or take one or more of the actions
set forth above in this Section

Lender may require Borrawer to P2y a one-tume charge for a real estate tax venfication
and/er reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borgwer shall keep the improvements now existing or hereafer
erccted on the Property insured agalnsigrs by fire, hazards included withiz the term “extended
coverage,” and any other hazards nciuding, butuot limited 10, earthquakes and floods, for which
Lender requires insurance. This insurance shallhe maintained in the armounts (including deductible
levels) and for the periods that Lender requires. Wha Lender requires pursuant to the preceding
Seniences can change during the term of the Loag. Th¢ izurance carrier providing the insurance
shall be chosen by Boerrower subject to Lender’s right to diszoprove Borrower's choice, which right
shall not be exercised urreasonably. Iender may require Boiiower fo pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, dertification and tracking services;
or (b} a one-time charge for flood zone determination and certificalizu services and subsequent
charges each time Iemappings or similar changes occur which reasouanly might affect such
determination or certification. Borrower shall also be responsible for tie pavment of any fees
imposed by the Federal Emergency Management Agency in connection with the teview of any flood
zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the toverages described abave, Lender miaobtain

Property, against any risk, hazard or hability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the msurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by thig
Security Instrument. These amounts shall bear interest at the Note rate from the date af
disbursement and shall be payable, with such interest, upen aotice from Lender to Borrower
requesting payment.

PAGE 6 OF 17
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All insurance policies required by Lender and renewals of such policies shali be subject to
Lender’s right to disapprove such policies, shail include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the
policies and renewal certificates. If Lender requires, Borrower shaj] promptly give to Lender al]
receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage,
uct otherwise required by Lender, for damage te, or destruction of, the Property, such policy shall
include a standard mortgage clanse and shall bame Lender as mortgagee and/or ag an additional loss
payee.

1i; the event of loss, Borrower shall Bive prompt notice to the insurance carrier and Lender.
Lender may make precf of loss 4f 1ot made promptly by Borrower. Unless Lender and Borrower
otherwiselagree in writing, any 10surance proceeds, whether or not the underlying insurance was
required by .ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economiceily feasible and Lender’s S&CuUnty is not lessened. During such repair and
restoration period, Leacer shall have the night to hold such insurance proceeds until Lender has had
an opportunity to imapect such Property to ensure the work has been completed to Lender’s
satisfaction, provided thal srek mspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and testoration in a single payment or in a series of Progress paymenis ag
the work is completed. Unless ax Agre=ment 15 made in writing or Applicable Law requires intsrest
to be paid on such insurance proceeds I snder shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for puslio adjusters, or gther third parties, retained by Bomrower
shall not be paid out of the insurznce procecds 2ud shall be the sole obligation of Borrower, If the
restoration or repair is not ecoromically feasible ar Lender's security would be lessened, the
lnsurance proceeds shall be applied to the sums segursd by this Security [nstrument, whether or nat
then due, with the excess, if any, paid to Borrower Suelf Lxurance proceeds shall be applied in the
order provided for in Section 2.

) If Borrower abandons the Property, Lender may fils negntiate and settle any available
insurance claim and related matters. If Borrower does not respon'! within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Ledrer may negotiate and settle
the claim. The 30-day peried will begin when the notice is given. lLireither event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower herdc ¥ assigns to Lender
(2) Borrower's rights to any insurance proceeds in an amount not to exceed “he amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights other than the
right to any refund of unearned premuwms paid by Borrower) under all insurance policies ¢overing
the Property, insofar as such rights are applicable to the coverage of the Property. Lendef niay use
the insurance proceeds either to TEpAIr Or restore the Property or to pay amounts unpaid underiie
Note or this Security [nstrument, whether or not thep due,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shaj] continue
to occupy the Property as Borrower’s principal residence for at lsast one year afier the date of
occupancy, unless Lender otherwise agrees in writing, which consent shal] not be unrsasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
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Property in order 1o prevent the Property from deteriorating or decreasing in value due 1o its
condition.  Unless it is determined pursuant 1o Section 5 that Tepalr or restoration is pot
cconomicaily feasible, Borrower shall Fromptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or couderanation procesds are paid in connection with damage
to, or the taking of the Property, Bomrower skall be responsible for repairing or restoTing the
Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for
the Tepars and restoratior in g §i0gle payment or in 4 series of progress payments as the work ig
completed ) If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Berriwer is not relieved of Borrower’s obligation for the compietion of such repair or
Iestoration.

reasonable cause,

8. Borrower’s Loan 4 pplication.  Borrower shall be in default if, during the Loan
application process, Borrower or an/ reT=ons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent saverzienally false, misleading, or maccurate information or
Statements to Lender (or failed to provide Landerwity material mformation) fn connection with the
Loan. Materia] representations include, but are por limited to, representations concerning
Borrower's occupancy of the Property ag Borrowir, orincipal residence.

9. Protection of Lender’s Interest in the'Py ogerty and Rights Under this Security
Instrument, If (2} Borrower fails to perform the Covenaius and agreements contaimed in this
Security Instrument, (b) there is a legal proceeding that migh! algnificantly affect Lender’s interest
1n the Property and/or rights under this Security Instrument (such as'a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of 4 lien Wilienaaay attain pricrity over this
Security Instrument or to enforce laws or regulations), or {c) Borrower has ébandoned the Property,
then Lender may do and pay for whatever is reasonable Orappropriate to pritect Lender’s interest
1n the Property and rights under this Security Instrument, including protecting ara/or assessing the
value of the Property, and securing and/or repairing the Property. Lender's actions ran Liclude, hut
are not limited to: (a) paying any sums secured by a lien which hag priority over-iji; Socurity
Instrument; (b) appeaning in court; and {c) paying reasonable attorneys’ fees to protect its {ntarest
in the Property and/or nghts under this Security Instrument, including its secured positiva Zaa
bankruptcy proceeding. Securing the Property includes, but is 1ot limited to, entering the Prope:
to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangeroug conditions, and have utilities furned on or
off. Although Lender may take action under this Section 9, Lender does not have to do so and 1S not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any
or all actions authorized under this Section 9.
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Any emounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument These amounts shal] bear wterest at the Note rate
from the date of disbursernent and shall be payable, with such interest, upon notice from Lender to
Borrower requesting paymeant,

If this Security [nstrument is o 2 leaseho'd, Borrower shall comply with ali the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not
merge unless Lender agrees to the Merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making
the L.San, Borrower shall pay the premiums required o maintain the Mortgage Insurance in effect.
If, tor ary reason, the Mortgage Iln:surance coverage required by Lender ceases to be available from
the mortyag: insurer that previously provided such insurance and Borrower was required to make
separately desizmated payments toward the premiums for Mortgage Insurance, Borower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect; ot a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previoushy“in effect from ap alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance toverage is not available, Borrower shall continue to
pay to Lender the amount of the tparately designated payments that were due when the insurance
coverage ceased to be in effec.. Lender wil] acoept, use and retain these payments as a non-
refundabie loss reserve in lieu of Morg2oe Insurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan e a'iumately paid in full, and Lender shall not be required to
pay Borrower any interest or €AITINGS on' such-loss reserve. Lender can no longer require loss

requires) provided by an insurer selected by Lendir again becomes available, is obtained, and
Lender requires separately designated payments towarg ‘he premiums for Mortgzge [nsurance, If
Lender required Mortgage Insurance as 2 condition of malGug, the Loag and Borrower was required
to malee separately designated payments toward the premurzs Tor Mortgage Insurance, Barrower
shall pay the premiums required to maintain Mortgage Insurante i eifect, or to provide a nog-
refundable loss reserve, until Lender's requirement for Mortgage Ingii>nse ends in accordance with
any written agreement between Borrower and Lender providing fur ek temination or until
tetmination is required by Applicable Law. Nothing in this Section 10 affect:; Borrower’s obligation
to pay Laterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is notd narty to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timeto riame,
and may enter into agreerments with other Parties that share or modify their risk, or reduce lozses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage lusurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, ip exchange for sharing or tnodifying the mortgage insurer’s risk,
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or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s misk in exchange for a share of the premuums paid to the insurer, the arrangement is often
termed “captive reinsurance.” Further:

any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These »ights may include the:_= right to receive certain disclosures, to request and obtain
cancellados. of the Mortgage 'Insurance, to have the Mortgage Insurance terminated
automaticdlly, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tme of such cancellation or termination,

11. Assignuent of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to-a(id shall be paid to Lender.

If the Property is'dain-ged, such Miscellaneous Proceeds shall he applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s Security is
1ot lessened. During such repair and restoration period, Lender shall have the tight to hold such
Miscellaneous Proceeds until Lender iaz had 40 Opportunity to inspect such Property to ensure the

. work has been completed to Lender's setlaction, provided that such inspection shall be undertalcen
promptly. Lender may pay for the repairs and seztoration in g single disbursement or in a series of
Progress payments as the work is completed. \Inless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellarenye Proceeds, Lender shall not be required to pay
Borrower any interest or earnings onsuch Miscellaneous Proceeds, [f the Testoration or repair is not
economically feasible or Lender's security would be lessén <0, the Miscellaneous Proceads shall be
applied to the sums secured by this Security Instrument, whztner or got then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds shal] b applisd in the order provided for
1n Section 2.

In the event of z total takiag, destruction, or loss in value of the Priperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument; vhether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property/in which the fair
market value of the Property mrnediately before the partial taking, destruction, or1dss i~ value is
¢qual to or greater than the amount of the swms secured by this Security Instrument Lnriediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiga THTEE
In writing, the sums secured by this Security Instrument shall be reduced by the amount ¢f the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the surms
secured immediately before the partial taldng, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value, Any
balance shall be paid to Borrower.

In the event of a partial taiing, destruction, or loss in vahie of the Property in which the fajr
market value of the Property ummediately before the partial taking, destriction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss

MORTGAGE — STATE OF ILLINOIS PAGn 10 OoF 17
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ia value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumepy whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender withip 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellapeous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security [nstrurment, whether of not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds o the party
against whom Borrower has 2 ngit of action in regard to Miscellaneoys Proceeds.

Barrower shall be in defanlt if any action or proceeding, whether civil or criminal, i3 begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender's(ntzrest in the Property or rights under this Security Instrument. Borrower can cure such
adefault and, if aieeleration has occwred, reimstate a3 provided in Section 19, by causing the action
or proceeding to pedismissed with a ruling that, in Lender’s Judgment, preciudes forfeiturs of the
Property or other miierial impairmaent of Lender's interest in the Property or rights under this
Security Instrument. Thé ploseeds of dny award or claim for damages that are attributable to the
mpairment of Lender's intérest o the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are 1ot applied to restoration or repair of the Property shall
be applied in the order pravided fo- ir, Section 2.

12. Borrower Not Released; Forvearance By Lender Not a Waiver. Extension of the
time for payment or modification of amoriizatioz of the sums secured by this Security Instrument
granted by Lender to Berrower or any Successor in Interest of Bomower shail not operate to release
the liability of Borrower or a0y Successors in Interest of Borrower. Lender shall not be required to
tommence proceedings against any SUCCESSOT in Intdpagt oF Borrower or to refuse to extend tirne for
payment or otherwise modify amortization of the Sums seearcd by this Security Instrument by reason
of any demand made 0y the orginal Borrower or any 3ucoCssors in Interest of Borrower. Any
forbearance by Lender in EXEIGISINg any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors 1-Interest of Borrower or in
amounts less than the amount then due, shall not be 2 walver of or preciudé the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigus bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be Joint and severa), However,
any Borrower who co-5igns this Security Instrument but does not execute the Note (& 50 signer™):
{a) is ce-signing this Security Instrument only to merigage, grant and convey the co-signir’s interest
in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay-the

agree to extend, modify, forbear or make dly accommodations with regard to the terms of this
Security Instrument or the Note without the CO-signer’s comsent. -

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security [nstrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shal
bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

PAGE 1l oF 17
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14. Loan Charges. Lender may charge Borrower fees for services performed in connegtion
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, tncluding, but not limited 10, 2ttomeys’ fees, Property inspection and
valuation fees. [n regard to any other fees, the ahsence of eXpress authority in this Security
Instrument to charge = specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law i finally
interprered so that the interest or other lean charges collected or to be collected in connection with
the Loar excesd the permited limits, then: (a) any such loan charge shall be reduced by the amount
iecessary by seduce the charge 1o the permitied limit; and (b} any sums already collected from
Borrower whish-exceeded permitted [imits wij] he refunded to Borrower. Lender may choose to
make this refund oy reducing the principal owed undér the Note or by making a direct payment to
Borrower. If a refind reduces principal, the reduction will be treated as a pertial prepayment
without any prepayuent charge (whether or not Prepayment charge is provided for under the
Note). Borrower’s acceptadcy of any such refund made by direct payment to Borrower will
constitute a waiver of any right ot astion Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ths Security
Instrument must be in writing. Any 20%ie to Borrower I connection with this Security Instrument
shail be deemed to have been given to Boirgwer when mailed by first class mail or when actually

constitute notice to all Borrowers unlegs Applieahls T ay expressly requires otherwise. The notice
address shall be the Property Address unless Borrowsr has designated a substitute notice address
by notice to Lender. Borrower shali promptly notify Lelider of Borrower's change of address. If
Lender specifies a procedure far reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedurs. There may be only one designated
notice address undg:r this Security Instrument at any ore time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mai] to Lender’s address Siated herein unless Lender
has designated another address by notice to Borrower. Any notice in conaestion with this Security
Instrument shall not be deemed to have been given to Lender unti] actually received by Lender. If
any notice required by this Secunty Instrument is also required under Appiicahie Law, the

16. Governing Law; Severability; Rules of Construction. This Security Instrurient shall
be govemned by federal law and the law of the Jurisdiction in which the Property is located <21

agree by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of thig Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

MORTGAGE —~ STATE OF [LLINOIS PAGE 12 0F |7
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As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singuiar shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion withou
any obligation to take any action.

17. Borrower’s Copy. Borrower shall be g1ven one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficia] Interest in Borrower. As used 1n this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
incizding, but not limited to, those beneficial interests transferred in 2 bond for deed, contract for
deed, insiallment sales contract P esCIow agreement, the intent of which is the transfer of title by
Borrower 2. 2 future date to a purchaser.

If 24l arany part of the Property or eny Interest in the Property is seld or transferred {orif
Borrower is not2 metural persor and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writler. consent, Lender may require immediate payment in full of all sums secured
by this Security Inst/ument However, this option shall not be exercised by Lender if such exercise
s prohibited by Applicaols Taw.

If Lender exercises thizUption, Lender shall give Bomrower notice of acceleration. The
notice shali provide a peried of 20t tess than 30 days from the date the notice is given in accordance
with Section 15 within whick Bomewermust pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prive't4 the exprration of this periocd, Lender may mvoke any
remedies perzitted by this Security lostrimertvwithout further notice or demand on Borrower.

19. Borrower’s Right to Reinstat> Afrer Acceleration. If Borrower meets certain
conditions, Borrower shall have the night to have enforcement of this Security Instrument
discontinued at any time prior to thg earliest of: (2) fiva'days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might spectfy for
the termination of Borrower’s right to reinstate; or () entryof u iudgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lende" all svrms which ther would be dus
under this Security Instrument and the Note as if no acceleration har eczurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurted iu saforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s inisiest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender ma ) reasonably
require to assure that Lender’s interest in the Property and rights under this Security List ument, and
Borrower’s obligation to pay the sums secured by this Security Instrurment, shall continus richanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower nav-such
reinstatement surns and expenses in one or more of the following forms, as selected by Lender;
(a) cash, (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whoge deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by
Borrower, this Security Instrument and ubligations secured hereby shall remain fully effective as
U no acceleration had occurred. However, this nght to reinstate shall not apply in the case of
acceleration under Section 18.

MORTGAGE — STATE OF ILLINOIS PAGE 13 0F 17
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120, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (xnown as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer 41 servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than thr pirchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loin Servicer or be transferred to a successor Loan Servicer and are ot assumed
by the Note purchaser/anless otherwise provided by the Note purchaser.

Neither Borroweraor Leader may commence, join, or be inined to any judicial action (as
either an individual litigar< ur the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such aetce given in compliance with the requirements of Section 15)
of such alleged breach and afforded s Gther party hereto a reasonable period after the giving of
such notice to take corrective action. [f Azslicable Law provides a time period which must elapse
befors certain action can be tzken, that time period will be deened to be reasonable for purposes of
this paragraph. The notice of acceleration and-oprartunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to 2arower pursuant 1o Section 18 shall be deemed
to satisty the notice and opportunity 10 take corTective action provisions of this Section 20.

1. Hazardous Substances. Asused in this Secton 211 (a) “Hazardous Substances™ are
those substances defined as toxic or hazardeus substances, psiiutants, or wastes by Environmental
Law and the following substances: gasoling, kerosene, other farn nahle or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containiig ashestos or formaldehyde, and
radioactive materials; (b) “Epvironmental Law” means federal laws and laws of the jurisdiction
whers the Property is located that relate to health, safety or envisismental protection; ()
“Environmental Cleanup” includes any response action, remedial action, of removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a coadition that can
cause, coatribute to, of otherwise trigger an Environmental Clearup.

Borrower shall not cause or permit the prasence, Use, disposel, storage, or telzase of any
Hazardous Substances, or threaten to release any Hazardous Substances, cn or in the froperty.
Barrower shail not do, nor allow anyone else to do, amything affecting the Property () that s in
viglation of any Environroental Law, (b) which creates an Environmental Condition, or (¢) which,
due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenance of the Property (including, but act
limited to, hazardous substances il cOnSumer products}.
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of whick Borrower has actual
knowledge, (b} eny Environmental Condition, including but not limited tc, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any
private.party, that any removal or other remediation of any Hazardous Substance affecting the
Propeity is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Bavizonmental Law. I\Lt?,j:hing heremn shall create any obligation oa Lender for an
Eavironmexnrai Cleanup.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleraticn; Remedies. Lender shall give notice to Borrower prior to
acceleration following Coerower’s breach of any covenant or agreement in this Security
Instrument (but not prior to 7cceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify+(a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days treozthe date the notice is given te Borrower, by which the
default must be cured; and (d) that faire to cure the default on or before the date specified
in the notice may result in acceleration of-ihe sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale.of the Property. The notice shall further inform
Borrower of the right to reinstate after accelevation and the right to assert in the foreclosure
proceeding the non-existence of a default or any atherdefense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the aate specified in the notice, Lender at
its option may require immediate payment in full of ail sums secured by this Security
Instrument without further demand and may foreclose thir Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurrad in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonabieattorneys’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Insitument, Lender shall
release this Security Instrument. Bomower shall pay any recordation costs.” Lewder may charge
RBarrower a fee for releasing this Security Instrument, but only if the fee is paid 1o a.tnizd party for
services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower herety rsleases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Cellateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Barrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral.
This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the coliateral. Borrower may later cance] any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will

ur
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be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

26. Cross-collateralization, Cross Default Provision. To the extent permitted by law, this
Security Instrument is cross-collateralized with all present and future properties on which Borrower
has given a Security Instrument securing repayment of any Note to Lender. Any and all defaults by
Borrower under any debts, obligations or liabilities of any kind or character now or hereafter existing
in favor of Lender will be considered, at the option of the Lender, a defeult under this Security
Instrument.and give rise to all of Lender’s rights and remedies under this Security Instrument and
all documents securing payment to Lender by borrower. This Security Instrument will remain fully
in effect to'secure other present and future advances and debts, regardless of any additional security
given for any dsots and regardless of any modifications or renewals of same until Borrower repays
all debts that Borrower owes to Lender. Failure to enforce any default pursuant to this provision
does not constitute Lenaer’s waiver of this provision for future defaults.

For purposes of t4is provision, Lender shall mean Lender, its affiliates, successors and/or
assigns, including, but not I'miles to Ready Mortgage Corp., Cavalier Ventures, Inc., or Northern
Intercorp, Inc., Capital Reserve Corporation, UMTH Lending Company, L.P., Ready America
Funding Corp., United Development Funding, Inc., United Mortgage Trust, South Central Mortgage
Incorporated, and REO Property Company, L.P.

27. Waiver of Notice of Defaws?._ Borrower waives all notice of default, demand for
payment, presentment for payment and nowicewfintent to accelerate maturity of the Note to the
extent permitted by law.

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Rorrower and recorded with it.

Signed, sealed and delivered in the presence of'

7 .
£ '/é/”"/_ké/

E. REDF[ELD/ -Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, __ Cook  County ss:

On this.)ﬁ day ofMZOM, before me, the undersigned, a Notary Public

in and for said State, personally appeared JOHN E. REDFIELD (known to me) (or proved to
me on the basis of satisfactory evidence) to be the person whose name is subscribed to the
foregoing instrument and acknowledged to me that he executed the same for the purposes and

consideration therein expressed, and in the capacity therein stated.

SN /gﬂ/’/")

WITNESS vy hand and official seal. Signature:

A ARV AR AAMAAAMMAAAA,
QFFICIALSEAL
- SUSAN E Rarmwsk]

% NGTARY SUILIC, STATE /00 i LINGIS
MY COMMISSION EXPIBF 3. 0%, 12/08
QM\AM*MNJM-WWNVVWA\ 3

Name (typed or printed)

My Commission expires:
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Loan No.

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made on QCTOBER 28, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (“Borrower," whether one or more) to secure
Borrower's Note to UMTH LENDING COMPANY, L.P. DBA WONDER FUNDING (the “Lender”} of the
same date and covering the Property described in the Security Instrument and located at:

w438 8. YATES BOULEVARD, CHICAGO, ILLINOIS 60649 ..
[Property Address]

1-4 FAMT..Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrswer and Lender further covenant and agree as follows:

A, ADDITIONAL/PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in.she Security Instrument, the following items are added to the Property
description, and shall also comstitute the Property covered by the Security Instrument: building
materials, appliances and gooasOf cvery nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with thie Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and aeezes control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeratsrs, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shati bz dsemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing, together with the Property described in the
Security Instrument (or the leasehold estate if the Securivv/instrument is on a leasehold} are referred
to in this 1-4 Family Rider and the Security Instrument as tasz” Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borr¢wer shall not seek, agree to or inake
a change in the use of the Property or its zoning classification, unlesz Iender has agreed in writing to
the change, Borrower shall comply with all laws, ordinances, regulalio=s and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. If required by the Lender, except as perm tted by federal law,
Borrower shall not allow any lien inferior to the Security Instrument to be perfected ag ainst the Property

without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in gddition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

I-4 FAMILY RIDER PAGE 1
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to paragraph 22 of the Security
Instrument and (i1) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes &n absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument:(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower‘agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agente~vpon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Reits collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and mansg g the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, prerdiems on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and ocher charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account
for only those Rents actuaily récelv-d; and (vi) Lender shall be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadeiuacy of the Property as security.

If the Rents of the Property are not/suficient to cover the costs of taking contro! of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender securdc oy the Security Instrument pursuant to Uniform
Covenant 9.

Borrower represents and warrants that Borruwerhas not executed any prior assignment of the
Rents and has not and will not perform any act that w+uld prevent Lender from exercising its rights
under this paragraph.

Lender or Lender's agents or a judicially appointed receivie shall not be required to enter upon,
take control of or maintain the Property before or after giving nerice of default to Borrower. However,
Lender or Lender's agents or a judicially appointed receiver may do soat any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate whed o/l the sums secured by the
Security Instrument are paid in full,

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under 4n 7 note or agreement
in which Lender has an interest shall be a breach under the Security Instrument, and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaired in this
1-4 Family Rider,

HN E. REDFIELD

AFTER RECORDING, RETURN TO:
UMTH LENDING COMPANY, L.P.
DBA WONDER FUNDING

833 EAST ARAPAHO, SUITE 202
RICHARDSON, TEXAS 75081

1-4 FAMILY RIDER PAGE 2



