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DEFINITIONS

Words used in multiple sections of this document are. defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsaze of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dat'*-October 22 , 2004
together with all Riders to this document.

(B) "Borrower" is JOSE R VARGAS  Ou A DBerdvie '\;’a,ﬂimg

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, ¢el. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated October 22, 2004
The Note states that Borrower owes Lender Two Hundred Seventy-Three Thousand and
NO /100 m e e e e e e e Dollars
(US. § 273,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeiits and (o pay the debt in full not later than ~ November 1 , 2034 .
(F) ““Framerty" means the property that is described below under the heading "Transfer of Rights in the
Property "
(G) "Loan” zieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tie o) and all sums due under this Security Instrument, plus interest. _
(H) "Riders" mzars 2!l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execiteld by Borrower [check box as applicable]:

Lx] Adjustable Rate Rider L:l Condominium Rider [ Second Home Rider
Balloon Rider | Planned Unit Development Rider [ X 1-4 Family Rider
VA Rider L] Biwsekly Payment Rider L] Other(s) [specify]

(I} "Applicable Law" means all colureiting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orgers {uiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prepaty- by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fund:,-ther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ciectionic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a anancial institution to debit or credit an
account. Such term includes, but is not limited o, point-of-sale ‘rausfers, automated teller machine
transactions, transfers initiated by lelephone, wire transters, and automated cleasinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaggs, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described.in’ Sxction ) for: @
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pat of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.} and 1ts
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from lime to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard (o a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage Ioan"
under RESPA,
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(Q) "Successor in Interest of Borrower” means any party that has taken tifle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jutisdiction] of COOK - [Name of Recording Jurisdiction]:
LOT 4. (EXCEPT THE NORTH 31 FEET) AND LOT 2 IN BLOCK 15 IN GARFIELD, BEING
A SUCYIVISION OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 307 FEET
OF THE dTH 631.76 FEET AND THE WEST 333 FEET OF THE SOUTH 1295 FEET
THEROF), "% VOOK COUNTY, ILLINOIS,

Parcel ID Number: 13-34-409-002-0000 which currently has the address of
1851 N. LOWELL AVE [Street]
CHICAGO [City], Illinois 60639 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied-on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiaczments and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal titiz'to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custum, MERS {as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any o:.2% «r those inferests,
including, but not limited (o, the right to foreclose and sell the Property; and to take any sciion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrarices of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initizl
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secton 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lear current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withouiwaiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future “but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Fayruent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may) hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not“do'so within a reasonable period of time, Lender shall either apply such funds or return
them o Borrower. If not.applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shalitetieve Borrower from making payments due under the Note and this Security
Instrument or performing the covZnan’s and agreements secured by this Security Instrument.

2. Application of Payments or Fioceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt- e applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} emounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it become due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due uader this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower oo « delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment :i2y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lcnder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exiznt that, each payment can be paid in
full. To the extent that any excess exists after the payment is appiiest 1 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges (i, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavipeats are due under
the Note, until the Note is paid in full, a sum (the "Funds™) o provide for payment of amouvts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrunziiv as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, /¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Lems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frids at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requireunder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonaole cstimales of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Farasshall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includivg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenae: stall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall ‘no: charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying, the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lexde: 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest fo be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and fender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in ¢oetew, as defined under RESPA, Lender shall acconnt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ESCrOw, as
defined under RESPA, Lender shall notify Borrowe, as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 41 secordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i <scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall piyio Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 rionthly payments.

Upon payment in full of all sums secured by this Security Insirurient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciiaiges, fines, and impositions
aliributable to the Property which can attain priority aver this Security Instrum=id, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssiments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i=Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Jnstrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the tien in a maiirer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Tien in 800 fuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

4
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days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or 1eporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
Tequires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s tight to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Boriowes, 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificauonand tracking services: or (b) a one-time charge for flood zone determination and certification
services aiwi subsequent charges cach time remappings or similar changes occur which reasonably might
affect such”deie:mination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federsi Emergency Management Agency in connection with the review of any flood zone
determination resultis'g frem an objection by Borrower.

If Borrower fails to -uaintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s opusi-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grezer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insucan- coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shil Le payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewalsnf such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard /martgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have "ue vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendor all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 110i 0therwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a siapsard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insarance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borriwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required-ov i ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thes right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such mspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the Testoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Y
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may vse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oi-tiis Security Instrument, whether or not then due.

6. Jecuvancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs after the execution of this Securily Instrument and shall continue to occupy the Property as
Borrower’s prinzioal residence for at Ieast one year after the date of occupancy, unless Lender otherwise
agrees in writing, w/njzh consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoi.d Berrower’s control,

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair k¢ croperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiiig 1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or daereasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is o wwonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ar damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, th< Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymentr in a series of progress payments as the work is
completed. If the insurance or condemnation proceeqs are-mot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coiriztion of such repair or restoration.

Lender or its agent may make reasonable entries upor -and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve:aenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dyrin g the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower Or.¢ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeiis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material iepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, %) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority over this Security Insument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boriower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless Lender
agrees W the merger in writing,

10. Moitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siia'i pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tisizance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided soch insurance and Borrower was required to make separately designated payments
toward the premiums fo! Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalen; @ the Mortgage Insurance previously in effect, at a cost subsiantially equivalent to
the cost to Borrower of tlie Meoztgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substariaily ~quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amc unt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance.Sechiloss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leidsr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requirs-1oss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requit 2s) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy designated payments toward the premiums for Mortgage
Insurance, If Lender required Morigage Insurance 4s-a rondition of making the Loan and Borrower was
required to make separately designated payments towaid- the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance 745 in accordance with any written agreement
between Borrower and Lender providing for such termination or witil \zrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iateiest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchasts wie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tn'the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fore: from time to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce loses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other peity (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments uswig-ar; source of funds
that the mortgage insurer may have available (which may include funds obtained from Msrizage Insurance
premiums},

As aresult of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
mnsurer, the arrangement is offen termed "captive reinsurance,” Fyrther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials: ﬂ
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation Or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unii
Lender has had an opportunity to inspect such Property to ensure the work has been completed (o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 3 series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be Paid on such Miscellaneoys Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
TESIOration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Procceasshall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, itany, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section ,

In the ever: £ a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a rzival taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat ly before the partial taking, destruction, or loss in value is equal to or grealer
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sumg Secured by this
Security Instrument shall be reduc=d by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouny of e Sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mariny value of the Property immediately before the partial taking,
destruction, or loss in valye. Any balance shail be p2id to Borrower,

In the event of a partial taking, destruction’ o :088 in value of the Property in which the fair market
value of the Property immediately before the parua! tzking, destruction, or loss in value is less than the
amount of the sums secured immediately before the warrial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscélizneous Proceeds shall be applied to the sumg
secured by thig Security Instrument whether or not the sums z/e den due.

It the Property is abandoned by Borrower, or if, after notirs oy Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 se.tle 2 claim for damages, Borrower fail
to respond to Lender within 30 days after the date the notice is giver, Zender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Projieity or to the sums secured by this
Security Insrument, whether or not then dye, “Opposing Party” means the thi-d party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn ip regard 10 Miscellaneoys

Borrower shall be in default if any action or proceeding, whether civil or crimi‘al, 's begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeni-of Ténders interest

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o Iesloration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the syms secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to tommence proceedings against any
Successor in Interest of Borrower or 19 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initial Z/
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any Successors in Interest of Borrower. Any forbearance by Lender in Cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third Persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower'’s obligations and liability shall be joint and several. However, any Borrower who
CO-8igns this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the Co-signer’s interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Suvliect 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligaiten, under thig Security Instrument in writing, and is approved by Lender, shall obain all of
Borrower’s ‘rights and benefits under thig Security Instrument, Borrower shall not be released from
Borrower’s okfizations and liability under this Security Instrument unlesg Lender agrees o such release in
writing, The cOvepants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit th> suezessors and assigns of Lender.

14, Loan Chargés: Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ta Purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includirg, Hut not limited to, attomneys” fees, property inspection and valuation fees. In
regard to any other fecs, the ansence of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law wiiici sets maximuorm loan charges, and that law is finally interpreted so
that the interest or othar Ioan charges coletzd or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary o reduce the charge

will be refunded to Borrower. Lender may choose 10 snae this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. { a refund reduces principal, the reduction will be
treated as a partial Prepayment without any Prepayment chiarge (whether or not 4 prepayment charge is
provided for under the Note). Borrower’s aceeptance of any suchi rafund made by direct payment (o Borrower
will constitute a waiver of any right of action Borrower might hav-arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connetion 'with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Tictrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually ‘d-livered to Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constitate notice. o al] Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrowsr ghant prompdy notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting I.orre wer's change of
address, then Borrower shall only report a change of address through that specified proceaurs. There may be
only one designated notice address under this Security Instrument af any one time. Any notice'to'{.ender shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein ualess 1 ender
has designated another address by notice to Borrower. Any notice in connection with thig Security Yasuument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument s also required under Applicable Law, the Applicable Law requirement will satisfy
the Corresponding requirement under this Sccurity Instrumen;.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal Iaw and the law of the jurisdiction in which the Property is located, All rights and obligations
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any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Noe and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower, Ag used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment saeg contract or escrow

However, this or g7 shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of n4f Tess than 30 days from the dae the notice is given in accordance with Section 15
within which Borrowe must zay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expiration,. s s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or-eimand on Borrower,

19. Borrower’s Right to Reipetate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢aforcement of this Security Instrument discontinued at any time prior
to the earliest of: (8} five days before sale of in Property pursuant to Section 22 of thig Security Instrument:
(b) such other period as Applicable Law might spezii’y. for the termination of Borrower’s right to reinstate; or
{¢) entry of a Judgment enforcing this Security Instrirment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ny agreements; (c) pays all €xpenses incurred in
enforcing this Security Instrument, ncloding, but not limiteq, to, reasonable alorneys® fees, property
nspection and valuation fees, and other fecs incurred for the Drrpose of protecting Lender’s interest in the
Property and rights under this Seg ity Instrument; and (d) takes fuch action ag Lender may reasonably
require to assure that Lender’s interest in the Property and rights “undsz. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeny, st continue unchanged unlegs
as otherwise provided under Applicable Law. Lender may require that Borrowe: Jay such reinstatement sumsg
and expenses in one gr more of the following forms, as selected by Lender: (a) cach, (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chelk j- drawn upon an
institution whoge deposits are insured by a federat agency, instrumentality or entity; or {d)Fie¢eonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secyred iereby shall
remam fully effective as if no acceleration had occurred. However, this right to reinstate shall notaprly i the
case of acceleration under Section i8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with thig Security Instrument) can be sold On¢ or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument angd performs other mortgage loan servicing obligations
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Setvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may tommence, join, or be joined to any pudicial action (as cither an

petiod which must elapse before certain action can be taken, that time period will be deemed 1 be reasonable
for purposés of thig paragraph. The notice of acceleration and Opportunity to cure given to Borrower pursuant
to Section 22 ard the notice of acceleration given to Borrower pursuant to Section 18 shall he deemed 1o
satisfy the noitce ang Opportunity to take corrective action provisions of thig Section 20.

21. Hazardugs Svhstances. As used in this Section 21 (a) "Hazardous Substances" are thoge
substances defined ag to-in or hazardous substances, pollutants, or wagtes by Environmental Law and the
following substances: gasolire, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, m=ierials containing asbestos or formaldehyde, and radioactive materials: (b)
"Environmental Law" means federz! laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prg tec.ion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defines Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the precence. use, disposal, storage, or release of any Hazardous
Substances, or threaten Io release any Hazardous Sutstaaces, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Propatry(a) that is in violation of any Environmentz)

sentences shali not apply 1o the presence, use, or storage on the Property of smali quantities of Hazardoys
Substances that are generally recognized 1o be appropriate to normal resiCendial uses and to maintenance of
the Property (including, but not limited 10, hazardoys substances in consumer prozacts),

Hazardous Substance or Environmental Law of which Borrower hag actual knowuegge, (b) any
Environmentat Condition, including but noy limited to, any spilling, leaking, discharge, reiesse or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or eleace of g
Hazardous Substance which adversely affects the valye of the Property, If Borrower learns, or is notied by
any govemnmental or regulatory authority, or any private party, that any removal or other remediation of any

b
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acceleration undey Section 18§ unless Applicable Law provides otherwise), The Notice shaj] Specify: (a)
the defaalt; (b) the action required to cyre the default; (c}a date, not Jess than 30 days from the date

foreclosure Proceeding the non-existence of 4 default or any other defenge of Borrower to acceleration
and forzciosure, It the defauit i not cured on g before the date Specified in the notice, Lender a¢ its

entitled to colf. ot ANl expengeg incurred in pursuing the remedies provideq jp this Section 22, including,
but not limiteq to, reasonable attorneys’ fees apng Costs of title evidence,

23. Releage, Upon wdyment of all symg Secured by thig Security Instrument, Lender shali Ielease this
Security Instrument. Borrowcr oipoi Pay any recordation Costs, Lender may charge Borrower a fee for

releasing thig Security Instrumeryt, by unly if the fee i paid 10 a thirg Party for serviceg rendered and the
charging of the fee IS permitied under Applicaple Law.

24. Waiver of Homesteaq, 1, accordance’ with Hinois law, the Borrower hereby releageg and waiveg
all rights nnder and by virpye of the Illinois homestears cZemption laws,

25. Placement of Collatera] Protection Insurarce, Unless Borrower Provides Lender wit evidence

of the insurance Coverage requireg by Borrower's agreement with Lender, Lender may purchase Insurance a1
Borrower’s CXpense to protect Lender's interests ip Borrower's vrilnteral, Thig Insurance may, but nesd not,

Initials§ 2&"2{
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/
4 (Seal)
I JOSE R vARGas

-Borrower

(Seal)
\

-Bomrower

——~ {Seal)
—_—

@ -BA(IL) 0010,
®

(Seal)
Porower \

'BOI‘rDWer
Y (Seal)
\‘Borrowcr
—— —_ (Seal)
\ *BOrrowel-
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STATE of ILLINOTS,
L /%/:,'ac' ¢

State do hereby certify thay
Cy 1‘ ﬂ UZ/‘S"z 5

Cees (L

County g5.
S eo70

» @ Notary Pyplic in and for sgig county and

sy LB‘?& (’”Z. UE”@Z)‘

personally known 0 me o he the same

person(s) whoge name(s) subscribe
appeared before me 1hy 4y In person, and acknowledged that he/shes
nstrument ag hisﬂlegtheir free and voluntar
Giviy under mj;

¥ act, for the ygeg and purpog?
and officia) Seal, this

d to the foregoing instrumem,
Jigned and delivered the said

BreTein set forth,
77hd day of Koper et

My Commissigr 153 pires: / Yoy

P 3

OFFICIAL $ia

RAFAEL SOTG

Notary Public . State of i

My Commission Expires Jan

f
ila i

4, 2008 ‘t
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ADJUS TABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER js made this 22nd day of Octoher 2004
and is Incorporated ingo ang shall be deemed 0 amend and Suppiement the Mortgage Deed of Trygy or
Secutity Deed (the “Security Instrumen ) of the same date given by the undersigned {the "Bom)wer") to
secure Boripwer’s Adjustable Rate Note (the “Note")
FREMONS INVESTMENT 3 0A
(the "Lender")

of the same date and coy,

ering the Property described
1851 N, LOWELL AVENUE

in the Security Instrument ang located at:
CHICAGD, 60639

[Property Address)

THIS NOTE CONTAING
INTEREST RATE aND

LOWING FoR CHANGES |N My
MY MONTHL Y PAYMENT, INCREASES IN THE
INTEREST RATE wiLL RESU1 14 HIGHER PAYMENTS, p
THE INTERES T RATE wiLL R §

ADDITIONAL

COVENANTS. In addition o e
Instrument, Borrower

Sivenants and agreements made jp the Security
and Lender further covenant and agre -4 fllows:

%. The Note Provides for
thly Payments, as follows.

The inferegt ra

and on that day every Sixth month thereafter. Each da
18 called 3 "Change Dage

MULTISTATE ADJUSTABLE RATE

@g-sssn (000g)
Page 1of 5

oA LT

RIDER - Single Family
1/01
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(B) The Index
Beginning with the firgt Change Date, my inferest rage will be hageq on an Index. The "Index" i
the average of interhang offered Fates for Six-month u.s, dollar-danominated

deposits in the Londop markat ("LIBOR"), a3 publishag in the WALL STREET
JOURNAL .

(C) Calculatign of Changes

Before eaep Chang Date, the N Holder wi)j calculate My new intereg rale by adding
Six ang Ninety-Nine hutdredths

Dbercentage pointg
6.9900 %) 15the Current Ingoy. The Note Holder win then round the Tesult of thig
addition tg fhe Lyl Nearest i Next Highesy Next Lowegt One-Ejghtp

(0.125 %). Subject o

the limits Stated in Section 4(D) below, this rinded amoypg will be My new intereg Taie until the pey(
Change Dage,

The Note Holder wij) then determine the amount of the monthly paymeng that would pe sufficient 1o
repay the unpaigd principal T am expected to owe gt the Chapee Date in fuly on the maturity date g my new

L=}

interest rate in snbstantially cqual payments, The result of this Caleulation will be the pey amount of my
monthly paymen;

For the intcrest-only beriod, after calculating My new interest ryte 48 provideg akove, the Note Holder will
then determyjpe the amount of the monthly paymen; that would pe sufficient o pay th: interag; which accryes
on the unpajq Principal of my loan, The result of this calculation wiyy be the new amount of ny monthiy

Initiafs; 0
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(D) Limits on Interegt Rate Change
(Please check apprg Tiate hoxes: if
thangeg

%.
be increaseq Or decreaged %ﬂbseﬂ#&g Change Dyte by more thyp
One-Har Percentage

Will never pe areater than 13, 6500
"Maximym Rage,!
LA s)

My ingeregt fate will rever pe less than
"Minimum Rate."

(6) My Inierest rage will
LX(7) The |
9

he mierest rage 1
650

%, which I8 called the

%, which is called the
DEV(T be Jngg than the ipjtjag ;
am reqire,

%. Thereafter, my

“eased op aﬁyuﬂﬁiﬂ"ﬁﬂgnge Date by more than
Percentage poingg

1.5000 %) from the faze P interest | have beep Paying for the Preceding

I - Lwil Y the amoyp; of my new
the firgt Mmonthly Payment dage after the Changc 22ete untf the amogn; of my
changeg agam,
{F) Notice of Changes

fnitfw
%assn (0009) Page 3 of 5 //j ﬂ
w»m,,h.mw
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Permitioq by Applicable Law, |
Condition g Lender’g Consent o ¢ i

If Lender CXercises the Option o Tequire immegijate Payment
Borrower hotice of ACCeleration, The
the da i

@D-s99R (0009)
®
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OCUMENT +
' (Seal) (Seal)
JOSE B VAHG -Borrower -Borrower
/ (Seal) T (Sen)
-Borrower -Borrowey
Se) Tee—— (Seal)
-Borrower -Borrower

\ (Seal)

R (Seal)
'BOrrow(-;r —__\___\_\—

‘BOI‘I’OWer

%assn (0009} Page 5 of 5
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I-4 FAMILY RIDER

(Assignmen of Rents)

THIS 1-4 FAMILY RIDER jg nade this 22ng
and ig ncorporated nio and ghap be deemed (o dmend ang

Security Peed (the "Secun’ty Insn’ument") of the same date gj
Secure Boyzgwer's Note to

FREMONT INVESTMENT & LOAN

(the
"Lender™) of the Sarite Hage and covering the Property described i the Security Instrumen and located gy
T N. Lowg LL avr

ton to the Covenants ang agreements mage in the Security
Instrument, Borrower and Lender forther ¢ wopant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TC-THE SECURITY INSTRUMENT. In addition ¢

the Property described i, the Security Instrument, che fnﬂowing Hems now op hereafier attached 1o the

P'.openy descn’ption, and shall algq constitute the
4%s, appliances and goods of SVery nature
ded 5 e used in Connection wigh the Property,
ying or Jis!n'b'!,'ing heating cooling, electricity,
8as, water, ajr and light, fipe Prevention anq exn'nguishing dpparatus, sec 1ty 2ad access control apparatyg,

» Tanges, stoves, reﬁiger:tgrs, dishwashers, dlsposals,

Page 1 o1 4
%579 (000g) VMP MORTGAGE FORMS . (800)521-7291

%ﬁrm 3170 101

LT

-(.\a-vuu«._mmhu-u—wwwuw“"'-“""'*“"‘"_" e « m-n..-m....‘-u.....m.w.w.«.....w,,-....-w.‘._.ws..ﬂ_,.-»-h.-w._



0431302119 Page: 22 of 24

UNOFFICIAL COPY

change in the use of the Property o its Zoning classjfication, uniess Lender has agreed ip WIIting 1o the

change, Borrower shall comply with a1 laws, Ordinances, Tegulations ang Tequirementg of any governmenty
body applicable 1o the Property.

C, SI'BORDINATE LIENS, Except ag Dermitted by federal law, Borrower shall not allow any lien

inferior 15 e Security Instrumen; o he perfected dgamst the Property without Lender’g Prior written
Permission.

D. RENT LGy5 I.VSURANCE. Borrower shall maintajp Insurance aganst rent Jogs n addition to the
other hazardg for which nsuance i required by Section 5,

E. "BORROWER’S RIGHT 11 REINSTATE“ DELETED, Section 19 j deleted.

F. BORROWER’S OCCUPAN(‘Y. Unlesg Lender and Borrower otherwige agree in Wwriting, Section 6
conceming Borrower’s Occupancy of the P DLrty §s deleteq

G, ASSIGNMENT or LEASES, Upon Lenclers Tequest after defau], Borrower shall assign 1o Lengey
leases of the Property and ali Security deposig mage i fonnection wig, leases of the Property. Upon the
assignment, Lender shay have the right 1o Modify, exteng (o ‘minate the EXisting leageg and to execyte hew

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVE R; LENDER IN POSSESSION.
Borrower absolutely and uncondltlonally assigns and transfers o Lender a1 e *2nts and fevenues ( "Renis")
of the Property, fegardless of g whom the Rents of the Property dre payable, Boyype Y authorizeg Lender of
Lenders gents to collect the Rents, anq agrees that each tenant of (he Property shall p1y the Rents 1o Lender

If Lender gives notice of defanlt 1o Borrowey (1) all Reng Teceived by Borrower shall be pejg (1
Borrower 4 trustee for the benefi; of Lender only, to pe applied (o the Sums secured by the Security
Instrument; (1)} Lender shall pe éntitied 1o collect ang receive all of the Rents of the Propeny; (iif)

{
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shall be enittied i have 4 receiver appointed € possession of and Mmanage the Proper[y and collect the
ENts and profy; “Crved from the Propeny without any showing a4 o the nadequacy of € Property a4
Security

L CROSS-DEFAULT PROVISION. Borrower’g default or breach under any note or agreement iy
which Lendey has ap mierest shajy be a breach under the Security Instrumen¢ i Conder may invoke any of

Initials:g% )42
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(Seal) ~ o _______________________(Seal)
-Borrower -Borrowey
(Seal) ) (Seal)
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-Borrower -Borrower
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