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Parcel #1: Lots 1,7, 3and Lot 4 in Glenn-Dyer Subdivision being a subdivision of that part of the
Northwest one-quarter (1/%) of the Northeast one-quarter (1/4) of Section 13, Township 35 North, Range 14,
East of the Third Principal tieridian, Lying Northeasterly of the Northeasterly right of way line of
Glenwood-Dyer Road as widen/d; ard excepting from said tract of lang the West 175 feet thereof, according
to plat thereof, registered in the ofiice of the registrar of titles of Cook County, Illinois, on July 16, 1975, as
document number 2818844,

Parcel #2: That part of QOutlot A in Glen-Dyer Srodivision, being a Subdivision of that part of the Northwest
one-quarter ( 4) of the Northeast one-quarter {1/4) of Section 13, Township 35 North, Range 14 East of the
Third Principal Meridian , described zs follows: Be: Jinning at the Westerly most peint of said Qutlot Al
thence North 89 degrees, 30 minutes, 46 seconds East 324.5 feet along the North line of said Qutlot A; thence
South 29 degrees, 10 minutes, 59 seconds West 163.11 feet o the Southerly line of said Outlot A; thence North
60 degrees, 49 minutes, 01 seconds West 286.30 feet along las* sp:d tine to the place of beginning, in
Subdivision aforesaid, in Cogk County, Hlinois,

Pin # 32-13-203-001, 32-13-203-002, 32-13-203-003, 32-13-203-003 and 32415-203-017

Address: 2030 Glennwood-l)yer Rd. Lynwood, 1, 60411
This mortgage is subordinate to the first mortgage of Mercantile National Bank of Indiana,

Together with alj buildings, improvements, fixtures, or appurtenances now or hereafter erected taszenn, all
of which are declared 1o he a part of the real estate whether physically attached thereto or not: and also together with
all easements and the rents, issues, and profits of the premises which are hereby pledged, assigned, and transferred to
mortgagee, whether now due or agreement for the use or occupancy of the property or any part thereof, whether such
lease or agreement is written or verbal and whether it is now or may be hereafier existing.

Homestead Exemption Laws of the State of INinois, which rights and benefits mortgagor does hereby release and
waive. On payment of the obligation hereby secured, and performance of a| obligations hereunder and the note
secured hereby, the note shall be marked paid and delivered to the maker or hjs Successor, together with this
mortgage duly canceled and 4 release deed thereof executed.

The mortgage is made 1o secure: (a) the payment of certain indebtedness from mortgagors to mortgagees
evidenced by a promissory note made by mortgagors in favor of mortgagees bearing even date herewith and the
principal sum of Four Hundred Tweive Thousand Five Hundreg and no/100 Dollars ($412,500.00), which is
payable as provided in the note, with the principal balance, if any. remaining unpaid plus accrued interest being due
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and payable on October 29,2019,

{b) The performance of the other agreements in the note, which note js hereby incorporated herein and made
a part hereof:

(c) Any future advances as herein provided, and to secure the performance of mortgagor’s covenants and
agreements herein contained.

Mortgagor convenants:

1. (a) To pay the indebtedness and the interest thereon as herein and in the note provided, or according to
any agreement extending the time of payment thereof, and to pay when due and before any penalty attaches thereto
all taxes, special taxes, special assessments, insurance premiums, water charges, sewer service charges against the
property (including those heretofore due), and to furnish mortgagee on request, duplicate receipts therefor, and all

continue to be maze by.mortgagor until the indebtedness is paid in full.

(c)  Immeaiatclyafter destruction or damage, to commence and properly complete the rebuilding or
restoration of buildings and lrprovements now or hereafter on the premises unless mortgagee elects to apply on the
tndebtedness secured herebyiite proceeds of any insurance covering such destruction or damage;

(d)  To keep the premises i good condition and repair without waste, and free from any mechanic’s or
other lien or claim of lien not expressly subardinated to the lien hereof:

(e)  Notto suffer or permit any unlawful use of or nuisance to exits on the property nor to diminish nor
impair its value by any act or omission to act:

M T
(8)  Notto suffer or permit, without the Hrior written permission of mortgages, (1) any use of the property
for any purpose other than that for which it is now useq| (2) any alterations, additions, demolition, removal, or sale of
any improvements, apparatus, appurtances, fixtures or €quipmznt now or hereafter on the property in excess of
$3,000 or (3) a purchase on conditional sale, lease, or agreem:énts under which title is reserved in the vendor, of any
apparatus, fixtures, or equipment to be placed in or on any buildings o improvements on the property, in excess of
$5,000;

{h)  To complete within a reasonable time any buildings or impravements DOW or at any time in process
of erection on the premises, in accordance with the plans and specification. furnished to tortgagee by mortgagor,
and in the event of the failure of mortgagor to do so, mortgagee at its option may complete the buildings or
improvements, and the amount expended therefor shall be so much additional indeltedness secured hereby;

(i) To appear in and defend any proceeding which in the opinion of mortgages affects its security
hereunder, and to pay all costs, expenses, and attorney’s fees incurred or paid by mortgage: in any proceeding in
which it may be made a party defendant by reason of this mortgage;

() That all of the information, statements, and representations made in the written apriieition for and
the processing of the indebtedness secured hereby are true and correct;

(k) That mortgagor will not convey or cause to he conveyed his equity of redemption in and t the real
estate above described. without the prior written consent to mortgagee.

(1) That whenever mortgagor fails to procure and deliver to mortgagee a renewal insurance policy to
protect against the hazards enumerated above not less than fourteen (14) days before the expiration date of such
policy, mortgagee is authorized to procure such renewal policy of insurance, and the premium therefore shall be paid
by mortgagor on demand:; and

(m) That mortgagee shall have the right to inspect the premises at al] reasonable times, and access shali be
permitted for that purpose.

behalf everything so covenanted: that mortgagee may also do any act it may deem necessary to protect the lien
hereof’ and that mortgagor will repay on demand any money paid or disbursed by mortgagee for any of the above
purposes, and such money, together with interest thereon at a rate of Nine (9%) per cent per annum above the interest
rate then payable on the mndebtedness shall become so much additional indebtedness hereby secured, and if not so
repaid, may be included in any deciee foreclosing this mortgage and be paid out of the rents or proceeds of sale of
the premises if not otherwise paid. Mortgagee need not inquire into the validity of any lien, encumbrance, or claim in
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advancing money as above authorized, but nothing herein contained shall be construed as requiring mortgagee to
advance any money for any purpose or do any act hereunder. Mortgagee shall not incur any personal liability on
account of anything it may do or omit to do hereunder.

3 That it is the intent hereof to secure payment of the note whether the entire amount has been
advanced to mortgagor at the date hereof or at a later date, or having been advanced, is repaid in part and further
advances made at a later date.

4. The undersigned agrees that in the event the real estate described herein is sold or conveyed to any
person other than the undersigned, then this note shal] become at once due and payable, anything herein contained to
the contrary notwithstanding. However. mortgagee may agree to an assumption of the note and this mortgage by such
person or persons other than the undersigned at an interest rate equal to the then prevailing interest being charged by
Mmortgagee, and mortgagee agrees to act in good faith and reasonableness in considering such an assumption.

5 That in the event the ownership of the property or any part hereof becomes vested in a person other
than mortgagor, mortgagee may, without notice to mortgagor, deal with such successor or Successors in inferest with
reference tothis mortgage and the debt hereby secured in the Same manner as with mortgagor, and may forbear to
Sue or may extead the time of payment of the debt hereby secured without discharging or in any way affecting the
liability of mortzagor hereunder or on the debt hereby secured.

6. Ths tize is of the essence hereof, and if default is made in performing any covenant herein or

against mortgagor, if Mortgagur makes an assignment for the benefit of his creditors or if his property is placed under
control or in custody of any court! if. ‘hortgagor abandons any of the Praperty or in the event of the transfer of, or
agreement to transfer, any right, title; or interest in the property or any portion thereof, or if mortgagor fails to
complete within a reasonable time any tuilding or buildings now or at any time in process of erection on the
premises, then mortgagee is hereby authorized ind empowered at its option and without affecting the lien hereby
created or the priority of such lien or any right Of raritgagee hereunder to declare, without notice, all sums secured
hereby immediately due and payable, whether or 10! such default is remedied by mortgagor, and to apply toward the
Payment of the mortgage indebtedness any indebtedness of ‘hortgagee to mortgagor. Mortgagee may also
immediately proceed to foreclose this mortgage, and any icieclosure sale may be made of the premises in mass
without offering the several part separately. In the event thar ewozrship of the property or any part thereof becomes
vested in a person other than mortgagor and any part of the sum séciiad hereby remains unpaid, and in the further
event that mortgage does not elect to declare such sums immediately dv.e and payable, mortgagor shall pay a
reasonable fee to mortgagee 1o cover the cost of amending the records of mecigagee to show such change of
ownership.

7. That on the commencement of any foreclosure hereunder, the cosrt in which such complaint is filed
may at any time either before or afier sale and without notice to mortgagor or any part
without regard to the then vajye of the premises, or whether the same is occupied by the owner of the equity of
redemption as a homestead, appoint a receiver with power to manage and rent and to collest the rent, issues, and
profits of the premises during the pendency of such foreclosure suijt and the statutory period of red *mption. Such
rents, issues, and profits, when collected, may be applied before as well as after the sheriff’s or tagisiate’s sale,
toward the payment of the indebtedness, cost, taxes, insurance, or other items necessary for the proiestisn and
preservation of the property, including the expenses of such receivership, or on any deficiency decree wheijjar there
is a decree therefor in PETSon or not. If the receiver is appointed he shall remain in possession untjl the expiration of
the full period allowed by statute for redemption, whether there is a redemption or not, and until the issuance of deed

terminate any lease junior to the lien hereof,
On foreclosure of the premises, there shall be allowed and included as an additional indebtedness in the
decree of sale, all expenditures and expenses together with interest thereon at the statutory rate which may be paid or

procuring all abstracts of title, title searches, examinations and teports, guaranty policies, Torrens certificates, and
similar data and assurances with respect to title that mortgagee may reasonably deem Necessary either to prosecute
such suit or to evidence 1o bidders at any sale held pursuant to such decree the true title to or value of the premises.
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restoration.cf any property so damaged.

9. ‘uat (a) each right, power, and remedy herein conferred on mortgagee is cumulative of every other
right or remedy 5f ranrtgagee, whether herein or by law conferred, and may be enforced concurrently therewith;

(b)  Noavaiver by mortgagee of performance of any covenant herein or in the obligation contained shall
thereafter in any manner 4fct the right of mortgagee to require or enforce performance of the same or any other of
the covenants;

(€)  Wherever the ~Ontext requires, the masculine gender as used herein
shall include the feminine. and the sitigaiar number shall include the plural;

{d)  Allrights and obligations uider this mortgage shall extend to and be binding on the respective heirs,
EXecutors, administrators, successors and assiens of mortgagor and suceessors and assigns of mortgagee; and

(¢)  The powers herein contained muv.be exercised as often as the occasion therefor arises.

Executed in |, Indiana on October 23 2004,

() : ]
LOri L/ Pack
)

STATE QF Indiana
188

COUNTY OF g ‘é&_ﬁ )

1, the undersigned, a Notary Public in and for said County and state, do hereby certif: ylohn L, Peck and
Lori L. Peck are personaily known to me to be the same bersons whose name are subscriled + toe foregoing
~ instrutnent; appeared before me this day in person, and acknowledge that they signed and delive.ed the said
instrument as their free and voluntary act, for the uses and purposes therein set forth,

John L. Peck

Given under my hand and official seal, this 29th day of October, 2004,

Prepared by and rewrn recorded document to:

Thomas W. Cunnington (-\e S
Attorney At Law . » ‘ E P 0|“fS‘<8
One Dearborn Sq. Suite 429 ( T M S S0 P! fes.

Kankakee, L 6090}
815939.4477
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