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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain. rulag regarding the usage of words used in this
document are also provided in Section 18,

{A) "Security Instrument" means this document, which is.4nted October 22, 2004 .
together with all Riders to this document,
(B) "Borrower" is GREGORY CATRAMBONE AND NANCY CATRAMBOME, HUSBAND AND WIFE.

——
-
A N e
Borrower is the mort

gagor under this Security Instrument.
{C) "Lender” ig Washington Mutuai Bank, FA, a federal association

» 0 N . _“_.
Lender is g Bank organized and exisiing under the laws
of United States of America - Lender’s’ “address s

400 East Main Street Stockton, CA 95299 s
Lender is the mortgagee under this Security Instrument.,
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(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 10 be executed by Borrower [check box as applicablel:

| Adjustable Rate Rider " | Condominium Rider [ 7] 1-4 Family Rider
|~ Graduated Payment Rider i~ | Planned Unit Development Rider | | Biweekly Payment Rider
™ 7 Balloon Rider ", Rate Improvement Rider [ 77 Second Home Rider

/= Otherts) [specify]

{H) "Applicakle Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances ard administrative rules and orders {that have the effect of law) as well as all
applicable final, ~on-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges-hat are imposed on Borrower or the Property by a condominium association,
homeowners associatio:i o similar organization.

(J} “Electronic Funds Trarsfer” means any transfer of funds, other than a transaction otiginated
by check, draft, or sinvhar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, COMPUIET; 7 ragnetic tape so as to order, instruct, or authorize a financial
institution to debit of credit ai aceaunt. Such term inciudes, but is not limited 1o, point-of-sale
transfers, automated teller machilie tiansactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse {ransfe’s.

(K} "Escrow Jtems” means those items (het are described in Section 3.

(L) "Miscellaneous Proceeds” means &ahy compensation, settlement, award of damages, Of
proceeds, whether by way of judgment, sett'ement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5) for: {iy damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property;
{ili) conveyance in lieu of condemnation; of {iv) {nisrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(M) "Mortgage nsurance” means insurance protecting . ender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount zue for {i} principal and interest
under the Note, plus (i} any amounts under Section 3 of this Secarity Instrument.

{0) "RESPA" means the Real Fstate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA™" refers to/ all requirements and
restrictions that are imposed in regard to a "federally related mortgage joan" ove if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to he Property,
whether or not that party has assumed Borrower’s obligations under the Note and/oi his Security

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {iy the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Security instrument and the Note; and (i) the performance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
torth. For this purpose, Borrower does hereby mortgagde, grant and convey to Lender and Lendet’s
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successors and assigns, with power of sale, the following described property located in

Cock County, Minois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF ,

which Currently has the address ofiﬁmﬂm _—

[Street]

RIVERSIDE » llinois 60546 {"Property Address"}:
T ity - [Zip Code] ~

TOGETHER viIT# all the improvements now or hereafter erected on the property, and ail
easements, appurtenanc 25, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverad by this Security Instrument. Al of the foregoing is referred to

in this Security Instrument as the "Property.”

THIS SECURITY INSTRUMENT combines uniform Covenants for national usge and
non-uniform covenants with limited variations by juisriction to constitute a uniform security
instrument covering real property.

1. Payment of Principal, Interest, Escrow ltems, Prepayme/+ Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3, Payments due under the Note ang this Senurity Instrument

Payments are deemed receiveq by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
Provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan Current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to itg rights to refuse such Payment or partial Payments in the future, but Lender is not
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. |f not applied earlier, such funds will be applied to the
outstanding principal batance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument of performing the covenants
and agreements secured by this Security Instrument.

2. Arplication of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymenis 2ccepted and applied by Lender shall be applied in the following order of priority: {a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments chall be applied 10 each Periodic Payment in the order in which it became due.
Any remaining afaeunts shall be applied first 10 late charges, second to any other amounts due
under this Security scrument, and then 10 reduce the principal balance of the Note.

If Lender recevss: a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amaiunt to pay any late charge due, the payment may pe applied to the
delinguent payment and the ‘ate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can he paid in full. To the extent that any excess exists after the
payment is applied to the full paymgat of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluittay prepayments shall be applied first to any prepayment
charges and then as described in the Note

Any application of payments, insu-ance oroceeds, or Miscellaneous Proceeds to principal
due under the Note ghall not extend of postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sur {the ngunds”) to provide for payment of
amounts due for: (a) taxes and assessments and othe items which ¢an attain priofity over this
Security Instrument as @ lien or encumbrance of the Property;-(b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insarance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or S sSums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums i azcordance with the provisions
of Section 10. These items are called "Escrow ltems.” At originativior at any time during the
term of the Loan, Lender may require that Community Association Dues, irees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shai-he an Escrow ftem.
Borrower shall promptly furnish to Lender all notices of amounts to be peid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Barrawer’s obligation
to pay the Funds for any or all Escrow lems. Lender may waive Borrower’s obligaiion to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only we“n writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender
requires, shal! furnish to Lender teceipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation 10 make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9@ and pay such amount and Borrower
shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shail Pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum

otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federai agency,
instrumentah’ty, or entity {including Lender, if Lender is an institution whose deposits are so
insured) o/in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later thap the time specified under RESPA. Lender shall not charge Borrower for holding and

Borrower and Lender Cinagree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowar, without charge, an annual accounting of the Funds as required by

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of

accordance with RESPA, but in no more than (welve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESP/, \Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amsurt Necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monbly payments,

Upon payment in full of all sums secursd by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, iSsessments, charges, fines, and
impositions attributable to the Property which can attain priority ‘over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Camraunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esciow items, Borrower shall
Pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sec Irity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secureq Uy‘the lien in a

the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to Pay & one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "axtended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not he exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; wiih) a one-time charge for flood zone determination and certification services and
subsequent chiaiaes each time remappings or similar changes occur which reasonably might affect
such determingticn. or certification. Borrower shall also be responsible for the payment of any fees
imposed by the -eneral Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

if Borrower fals/n maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lemder's option and Borrower's expense. Lender is under no obligation 10
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company acceplanle o Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agress that Lender’s affiliate may receive consideration for such
purchase. Therafore, such coverage <l cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, o7 %ig contents of the Property, against any risk, hazard or
liability and might provide greater of icacer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s0 obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrow2r secured by this Security Instrument. These
amounts shall bear interest at the Note rate from (ne-date of disbursement and shall be payable,
with such interest, upaon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and reagwais of such polices shall be subject to
Lender’s right to disapprove such policies, shall includs a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payez. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrowsr shall promptly give 10 Lender all
receipts of paid premiums  and renewal notices. |f Borrower shizins any form of insurance
coverage, nct otherwise required by Lender, for damage 1o, of destruction of, the Property, such
policy shail include a standard mortgage clause and shall name Lender a¢ imortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrewer's right, title
and interest in and 10 all proceeds from any insurance policy {whether or not the insurance palicy
was required by Lender} that are due, paid or payable with respect to any ‘damage 1o such
praperty, regardiess of whether the insurance policy is astablished before, on of aitsr the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 10 the
full extent allowed by law, all of Borrower’s rights 10 receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns 10 Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (¢} any and all judgments and settlements {whether
through litigation, mediation, arbitration of otherwise), (d} any and all funds sought against of
from any party or parties whosoever, and (e} any and all funds received ot receivable In
connection with any damage to such property, resulting from any cause Of causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, fiood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph,

restoration pzrind, Lender shall have the right to hold such insurance proceeds untii Lender has
had an opponurity to inspect such Property to ensure the work has been compieted to Lender’s
satisfaction, provijod that such inspection shall be undertaken promptly, Lender may disburse
proceeds for the repairs and restoration in g single payment or in g series of progress payments as
the work is completed, liniess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance hinceeds, Lender shall not be required to pay Borrower any interest
Or earnings on such proceecs. Fegs for public adjusters, or other third parties, retained by
Borrower shall not be paid out (of {he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repait i; not economically feasible or Lender's security would be
lessened, the insurance broceeds stiall ke applied to the sums secured by this Security
instrument, whether or not then due, wiir the excess, if any, paid to Borrower. Such insurance
proceeds shall pg applied in the order providec' foriin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. |f Borrower dues rot respond within 30 days to a notice from
Lender that the insurance carrier has offered to seitla 5 claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when tte notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Porrower hereby assigns to Lender
$ rights to any insurance proceeds in an amount not 0 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Gorrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower} under ali insurance policies covering

the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall OcCupy, establish, and use the Property 24 Borrower's
principal residence within sixty days after the execution of this Security Instrumar; and shall
continue to occupy the Property as Borrower's principal residence for at least one year atter the
date of OCCupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’'s
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right 10 hold insurance oOr condemnation proceeds. If insurance oOr
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing Ot restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment of in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation tor the completion of such repair or restoration.

Lender .or its agent may make reasonable entries upon and inspections of the Property. If it
has reasorichl: cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
guch reasonable /cAUse. Lender does not make any warranty or representation regarding, and
assumes no resnonsihility for, the work done on the Property, and Borrower shall not have any
right to rely in any.way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible fol determining that the work is done in a good, thorough, efficient and
workmanlike manner in arsgrdance with all applicable taws.

Borrower shall (a) appear in and defend any action or proceeding purporting to affect the
security hereof, the Property o the rights or powers of Lender; (b} at Lender’s option, assign 1o
Lender, to the extent of Lender’s/interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ¥ groceeds of settiernent of any such claim, demand or cause
of action of any kind which Borrower-pow has or may hereafter acquire arising out of or relating
to any interest in the acquisition of ownarsnip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause nt_action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i} any (suzh injury or damage to the Property including
without limit injury or damage to any structure of improvement situated thereon, {ii) or any claim
or cause of action in favor of Borrower which arises out of the transaction financed in whole or in
part by the making of the loan secured hereby, (i} any claim or cause of action in favor of
Borrower (except for bodily injury} which arises as a reculy of any negligent or impropet
construction, installation or repair of the Property including swithout limit, any surface or
subsurface thereof, or of any building or structure thereon ot fiv) any proceeds of insurance,
whether or not required by Lender payable as @ result of any damage to or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph b for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during ihe Loan application
process, Borrower or any persons of entities acting at the direction 'of /derrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccuiate information or
statements to Lender (or failed to provide Lender with material information) in conregtion with the
Loan. Material representations include, but are not limited to, representations soncerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails 10 perform the covenants and agreements contained in this Security
instrument, (b} there is & legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as @ proceeding in bankruptcy,
probate, for condemnation of forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument of to enforce laws of regulations), of (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable oOf appropriate 10 protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over thig Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under thijs Security Instrument, including
its secured position in a bankruptcy Proceeding. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and

to Borrower recuesting payment,

If this Sec Irity. Instrument js on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe, acquires fee title to the Property, the isasehold and the fee title shall not
merge unless Lender agreas to the merger in writing.

10. Mortgage Insurince. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments tcward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtan coverage substantially equivalent to the Mortgage
Insurance Previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an diternate mortgage insurer selected by Lender. |f
substantially equivalent Mortgage Insurance cove 9ge.'s not available, Borrower shall continue to
Pay to Lender the amount of the separately desigriatzd payments that were due when the
insurance Coverage ceased to be in effect. Lender will acéest, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurancs, Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiraatery paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sucih loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance Coverags (11 the amount and for the

was required to make separately designated payments toward the premiuins for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarics in effect, or

and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mertgage insurer and
the other party (or parties) to these agreements. These agreements may require the martgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance."” Further:

{a)+\n' such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuiance, or any other terms of the Loan. Such agreements will not increase the
amount Borroveer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such zgreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance ader the Homeowners Protection Act of 1998 or any other law. These
rights may include the rizki to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to nave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgnge Insutance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Misceilapsous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid ¢ tender.

If the Property is damaged, such Wiscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or'rep2i is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar obportunity 1o inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs’ard restoration in a single disbursement or
in a series of progress payments as the work is compléted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid-un such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by thisCesurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misueiizneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, of loss in value ei-the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Ipst=ument, whether
or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, ori0ss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

ILLINO'S
73216 0502} Page 10 of 18

e s i b A ot R0



0431305281 Page: 11 of 17

UNOFFICIAL COPY

03-2280-067852383-8

less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a ¢laim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the Miscelianeous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendr's judgement, could result in forfeiture of the Property or other material impairment
of Lender’s intrfent in the Property or rights under this Security instrument. Borrower can cure
such a default and, i _acceleration has accurred, reinstats as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s iudgement, preciudes
forfeiture of the Property-or other material impairment of Lender’s interest in the Property or rights
under this Security Instrurnent The proceeds of any award or claim for damages that are
attributable to the impairment Of Lender’s interest in the Property are hereby assigned and shal| be
paid to Lender.

All Miscellaneous Proceeds thst are not applied to restoration or repair of the Property
shall be applied in the order provided for i, Section 2.

12. Borrower Not Released; Forbea ance By Lender Not a Waiver, This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes? to Borrower and Lender. Extension of the time
for payment or modification of amortization of tra Sums secured by this Security Instrument
granted by Lender to Borrower or any Successor ir Irierest of Borrower shall not operate to
release the liability of Borrower Or any Successor in irte est of Borrower. Lender shall not he
required to commence Proceedings against any Successur in Inerest of Borrower or to refuse to

Security Instrument or of any provision of this Security Instrument as to any t'znsaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
Covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who CO-signs this Security Instrument byt does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any

accommodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s consent.

ILLING IS
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security instrument
unless Lender agrees 10 such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services reiidered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower oi any agent of Borrower. In regard to any other fees, the absence of express
authority in this Sacurity Instrument 10 charge a specific fee to Borrower shall not be construed as
a prohibition op the charging of such fee. Lender may not charge fees that are expressly
prohibited by this SaeuUrity Instrument or by Applicable Law.

If the Loan is ‘sukpct 10 @ law which sets maximum loan charges, and that law is finally
interpreted so that the intzrest or other loan charges collected or to be collected in connection
with the Loan exceed the pe’ mitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce ez charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded prrmitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the- principal owed under the Note or by making a direct payment
to Borrower. If @ refund reduces princizal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethicror not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment 10 Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowver in connection with this Security Instrument
shall be deemed to have been given to Borrower when roailed by first class mail or when actually
delivered 10 Borrower's notice address if sent by other(maans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address uniess Borrower has dasighated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of a~rrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There i iay be only one designated
notice address under this Security Instrument at any one time. Any notice 0 Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated nerzin. unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
instrument shall not be deemed to have been given to Lender until actually receired by Lender. If
any notice required by this Security Instrument is also required under Applicatle Law, the
Applicable Law requirement will satisfy the gorresponding requirement under” iz Security
instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract of it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument of the Note which can be given effect without the
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conflicting provision.

As used in this Security instrument: (@) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmer{ sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at = future date to a purchaser.

tf all ar any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is no* a Natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s Eror.written consent, Lender may require immediate payment in fuli of all sums

exercise is prohibited hy Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 20 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to Pay ihese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Afte/ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeny of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saie 0f the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other veriod as Applicable Law might specify for
the termination of Borrower's right to reinstate; or {c) entiy of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) Pays Lenrcr all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other Covenants or agreements:; (c) pays all expanzes incurred in enforcing this
Security Instrument, including, but not limited to, feasonable attorneys’ Tees, property inspection
and valuation fees, and other fees incurred for the purpose of protectirg Lander’s interest in the
Property and rights under this Security Instrument; and {d) takes such :ction as Lender may

without prior notice to Borrower, A saje might result in a change in the entity (known as the
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
gither an irdividual litigant or the member of a class) that arises from the other party’s actions
pursuant to 1is Security Instrument or that alleges that the other party has breached any
provision of, «r any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notificd “he other party (with such notice given in compliance with the requirements of
Section 15} of such a'leged breach and afforded the other party hereto a reasonable period after
the giving of such notice 0 take corrective action. If Applicable Law provides a time period which
must elapse before certai» sction can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given tc
Borrower pursuant to Sectior 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to/ saisfy the notice and opportunity 1o take corrective action
provisions of this Section 20.

21. Hazardous Substances. g used in this Section 21; {a} "Hazardous Substances” are
those substances defined as toxic ~or” hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestas or tormaldehyde, and radioactive materals; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is_located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental lav; and (d} an *Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, USE, disposal, storage, or release of any
Hazardous Substances, Of threaten to release any Hazardous Suhatances, on of in the Property.
Borrower shall not do, nor allow anyone else to do, anything afiecting the Property {a} that is in
violation of any Environmental Law, {b) which creates an Environmaital-Condition, or {c) which,
due to the presence, use, Of release of a Hazardous Substance, creates. ¢ vondition that adversely
affects the value of the Property. The preceding two sentences shall not azply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance. of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢laim, demand,
lawsuit or other action by any governmental or regulatory agency or private party wvolving the
Property and any Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Mazardous Substance, and {c) any condition caused
by the presence, use, of release of a Hazardous Substance which adversely affects the value of
the Property. |f Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelerativn and the right to bring a court action to assert the non-existence of a default or any
other defens~. of Borrower to acceleration and foreclosure. If the default is not cured on of before

the date specifind in the notice, Lender at its option may require immediate Payment in full of all

Pursuing the remedies rrovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cost> of title evidence, If Borrower or any successor in interest to Borrower
files {(or has filed against Boirowear or any successor in interest to Borrower) a bankruptcy petition
under Title N or any successcs titleof the United States Code which provides for the curing of
Prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on past-petition arrears,

23. Release. Upon payment of al| $ums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall Pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Irstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance vath lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinoie hr mestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees to the. terms and Govenants contalined
in this Security Instrument and in any Rider executed by Borrovrer a:id recorded with it,
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e
GREGORY CATRAMBONE

e
ONE

X N S Y

NANCY CA)

~ - (Space Below This Line For Acknowledgment) ~——

State of Illinois, /%, County ss:

\ a
Notary  Public said state,~, do hereby certify that

e(ego/w( Carrmbouam Wtymmborm

personally known to me to be the same personis) whosé name(s) subsc o the foregoing

instrument, appeared before me this day in person and acknowledged that .QA lf
signed and delivered the said instrument as free and vowrary dct, for “the

uses and purposes therein set forth.

Given under my hand and official seal, this @Yd day of M

(e Mwﬂ%
Notary Public

EX LY )
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1: The South 1/2 (as measured on Street and Rear Lines) of Lot 1215 of Block 30 in the Third
Division of Riverside;

Parcel 2: Lot 1216 (except that part described as follows: Beginning at the Point in the Westerly Line of said Lot, 25 Feet
Southerly (measured on the W, terly Line) of the Northwest Corner; thence Southerly along the Westerly Line, 75 Feet
more or less to the Southwesterly Corner of said Lot; thence Easterly along the Southerly Line to the Southeast Corner of
said Lot; thence Northwesterly along the Easterly Line, 75 feet: thence Westerly to the Point of Beginning) in Block 30 in
the Third Division to Riverside in Section 36, Township 39 North, Range 12, East of the Third Principal Meridian, in Cook
County, Illinois,

Permanent Index #'s: 15-25-308-020-0000 Vol. 183

Property Address: 255 gartram Road, Riverside, Illinois 60546



