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This ASSIGNMENT OF RENTS preparec

ASSIGNMENT OF RENTS

ﬁHlS ASSIGNMENT OF RENTS dated Qctober 22, 2004, is mace.-and executed between SUNIL P. MOSA and/iﬁ
ARAMMA JOHN; JOINTLY (referred to below as "Grantor”) anr. VILLA PARK TRUST & SAVINGS BANK,
Zhose address is 10 S. VILLA AVE, VILLA PARK, IL 60181 (referi=d 12 below as “Lender").

b X
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
. . anhd conveys to Lender all of Grantor's right, litle, and interest in and {0 the Rents from the following
**‘i-_-j‘described Property iocated in COOK County, State of lllinois:

LOT 25, 26, AND 27 AND BLOCK 2 IN T.J. GRADY'S SECOND GREEN BRI4P ADDITION TO NORTH
EDGEWATER [N THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSrir 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6015 N. FAIRFIELD, CHICAGO, IL 60659. The Property
tax identification number is 13-01-225-036

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right te collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possessicn and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantus under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing tLender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. H payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third parly, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bodv._having jurisdiction over Lender or any of Lender’s property, or {C) by reason of any
settlement or comipromise af any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shal be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continira to be etfective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignrirent or of any note or other instrument or agreement evidencing the indebtedness and
the Property will continue te sccure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lnder, and Grantor shall be bound by any judgment, decree, order, seftlement
or compromise relating to the lriuehtedness or to this Assignment.

LENDER’S EXPENDITURES. If any. action or proceeding is commenced that would materially affect Lender's
interest in the Property or i Grantor feis 1> comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantoi's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigriment ar any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action.inat Lender deems appropriate, including but not limited fo
discharging or paying all taxes, liens, security interests, ancumbrances and other claims, at any time levied or
ptaced on the Rents or the Property and paying all costs far insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such-purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the sate of repayment by Grantor. Al such expenses
will become a part of the Indebtedness and, at Lender's option,-wii, (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be paysbie with any installment payments to become
due during either (1) the term of any applicable insurance policy; or /2) ‘he remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Notz e maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to a! cther rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the ioliowing, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtednsss.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation; eovenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to.pziform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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a receiver appointed to take possession of ali or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether ¢r not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have alf other rights and remedies provided in this Assignment or the Note or
by law.

Election of Flemedies. Eieciion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an sisction to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after'Giantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Exponses. I Lender institutes any suit or action to enforce any of the terms of this
Assignmerit, Lender shall be 2ntitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable e4rsnses Lender incurs that in Lender’s opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph ‘include, without limitation, however subject to any limits under

applicable law, Lender's attorneys' fees and’ liender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for banliruptey proceedings (including efforts to modify or vacate any

automalic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foraclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extznt'permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law

MISCELLANEOUS PROVISIONS. The following miscellaneous nrovisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpeses only and are not to
be used to inferpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enfoiczr. in accordance with

federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lliinois.

Joint and Several Liability. All obligations of Grantor urder this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interesi or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any fawsuit. (3) The names given to paragraphs or sections in this
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ASSIGNMENT OF RENTS
(Continued) Page 7

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means SUN!IL P. MOSA and SARAMMA JOHN.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event ot Defav. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means SUNIL P. MOSA and SARAMMA JOHN.

Guaranty. The word "Guesianly” means the guaranty from guarantor, endorser, surety, or accommaodation
party to Lender, inclucing withaut limitation a guaranty of all or part of the Note.

Indebtedness. The word "indebiidness” means all principal, interest, and other amounts, costs and
expenses payable under the Note ¢ Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and_substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to diseizrge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Ascigarnent, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means VILLA PARK FRUCT & SAVINGS BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated Dctober 22, 2004, in the original principal amount
of $1,800,000.00 from Grantor to Lender, together with 7d.renewals of, exitensions of, modifications of,
refinancings of, consolidations of, and substitutions for the plomissory note or agreement. The interest rate
on the Note is 7.250%. Payments on the Note are 1o be made iimaccordance with the following payment
schedule: in 59 regular payments of $12,278.76 each and cne ‘regular last payment estimated at
$1,711,030.09. Grantor's first payment is due November 22, 2004, ani.zll subsequent payments are due on
the same day of each month after that. Grantor's final payment will be due un October 22, 2009, and will be
for all principal and all accrued interest not yet paid. Payments include princ/pai.and interest.

Property. The word "Property" means all of Grantor's right, title and interest in %@ to all the Property as
described in the "Assigniment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit. agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds<f trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether-now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, acccunts receivable, cash or security deposits, advance rentats, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.




0431314233 Page: 8 of 8

UNOFFICIAL COPY

PloHd 689-HL DA PLOLTAOND I - FeMesny SIubis I8 POOE 1861 M SUINIG [BIURULY DURIPR X100 200 01 $7°9 54 SIMIRY o6 W3Sy

90/6/60 § 5tk NOIGSE .
Qg a8V wnd | |
HTV;‘; 1\}’!'1_{"‘! [

sandxy uersspion Apy

0 L 10 3le1S 3yl 10} pue Ul dlignd AivioN

1e buipisay

@D 1D

/1\ Q %’ ' ,\3@“ “jo. fep mz Z s1y) |B9s (1010 pU

PRUCIIAWE WIIGL] $A80Mnd DU Srsn
au} Ioj ‘pasp pue joB Aeunioa pue 991 st se Juawubissy ay) paubls Aay) 1eyl pabpemouyoe pue 'SINIY
40 INJWNDISSY 8yl pajnoexa oym pue LLpPJUOSep S[ENPIAIPUL 8Y) 8q 0} UMouy aw 0} ‘ATLNIOr ‘NHOM
YINWYHYS pPue YSOW "d 1INNS paieadde Ajeuosiad “ongng AsrejoN paubisispun ay) ‘ew eio0jaq Aep siui uQ

( K )(00 40 ALNNQD
ss ( ?

( - j— T4 AIMILS

INIWOAITMONNAIV TVYNAIAION!

/7 HHOP YWINYHYS
B Wmﬁ SIS X

‘HOLNVHD

‘$002 ‘22 H380LD0 NO @3LNJ3X3 St INFWND0A
SIHL "INJWNDISSY SIHL 40 SNOISIAOHd IHL 11V av3d HNIAVH S3O0ITMONMIVY QIaNDISHIANN JHL

g abed (penunuo))
SLIN3H 4O LNINNDISSY

- i A - S b S A P AR R St e i e LA 1



