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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3. 11,13, 18, 20 and 2). Cermain rules regerding the usaze of words used in this document ar¢ also provided
in Section 16.

{A) *Secarity Instrument” means this document, which is dated Suptember 26, 2002

topether with all Riders 1o this document,

(B) "Borrower" is JOSEPH M. ALESIA, AND DIANA L. ALESIA, ‘lusband and Wife as
jolnt tenants

¥

Borrower is the mortgagor under this Security Instrument. |

(€) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS iy a seprate corporation that is acting
solcly s a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Secnrity Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (§38) 679-MERS.
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THE soé’m 1/20FLOT 12 AND ALL OF LOT 13 IN BLOCK 3 IN GOSS JUDD SHERMAN'S FIRST
ADDITION TO FOREST MANOR, A SUBDIVISION OF LOTS 30 AND 31 IN CIRCUIT COURT

THIRD PRINCIPAL MERIDIAN, AND PART OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND PARTS OF SECTIONS 1 AND 12, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

190 {7047
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(D) "Lender™ is Webstar Bank
lcenderisa FERERALLY CHARTERED SAVINas BANK
organized and existing under the lawsof THE UNITED STATES OF AMERICA
Lender'saddressis 609 West Johnson Avsnue, Cheshire, CT 0541p
{E) "Note™ means the promissory nots signed by Bomower and daied Septenbor 25, 2002 .
The Note states that Borrower owes Lender  (ng Hundred Sevanty-Two Thousand, Five
Hundrad and Nn/1aa lh---—--—---------- Ll L T B Douars
(US.& 172,%80,00 3 plus interest. Borrower has promised to pay this debt in repular Periodic

Payments and to pay the debt in full not latar than Octoher 1, x203X O -

(F) "Prooeity” means the property tha is described below under the beading "Transfer of Rights in the
Property.”

{G) "Loan" meuwns the debt cvidenced by the Note, phus interest, any prepayment charges and late charges
duc under the Nete, and all sums due under this Security Inzrument, plus interest.

() "Riders” mears ¢11 Rideys to this Security Instrument that are executed by Bomower. The lollowing
Riders are 1 be executry v Bormower [eheck box as applicable]:

L] Adinstable Rate Riger g Condominium Rider {_] Second Home Rider
Balloon Rider =] lanned Unit Development Rider 1-4 Family Rider
L1 vaRider Erweekly Payment Rider Other(s) {specify]

() "Applicable Law" meang aff conufuny applicable federal, state and local siames, regulations,
Otdinances and administrative rules and ordeg vhat have the effect of law) as well a5 all applicable finaf,
nen-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asiessments” means afl ducs, fees, assessments and other
charges that are mmposed on Bomower or the Propay by a condgminium association, homgowners
assoclation or similar organization,

(K) "Electronic Funds Transfer™ means any tensfer of funds, odor than a wansackon originaied by check,
draft, or similar paper instrument, which 35 Initiated through an‘elicmonic tenminal, telephonic instrument,
compulcr, or magnelic tape $0 &3 to order, Instruct, or authorize 2 finar il instimtion 10 debil or credit an
account. Such term includes, but is not [imited to, point-of-sale Lanstess, avtommed jeller machine
transactions, transfers initiated by telephone, wire wansfers, and automared cieraiy zhouse trangfers,

(L) "Escrow ltems” means those ilems that are described in Section 3.

(M) "Miscellancous Proceeds® means any compensation, setlement, award of dam iger. o proceeds paid by
any third party (other than insurance procecds paid ynder the coverages described 1 Section 5) for: @
damage to, or destryction of, tha Propenty; (i) condemnarion gr other taking of all or any pat of the Property:
(idi) conveyance in lien of condemnation; or (iv) misteprescatations of, or omissions as 10, % ame andfor
condition of the Property.

{(N) "Mortgage Iusurance” megns insurance protecting Lender against the nonpayment of, or defarit on, the
Loan.

(0) "Periodic Paymeat” means the regularly scheduled amount dua for (i) principal and inierest under the
Note, plas (ii) any amounts under Section 3 of this Security Instrument

(P) "RESPA" mesns the Real Estate Seitlement Procedures Apt (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Pan 3500), as they might be amended from time 10 time,
ar any additional or successor Jegislation or regulation that governs the same subject matter. As used in this
Security Instrumcnt, "RESPAY refers 10 all requirements and restrictions that are imposed in regard 1o a

“fedetally related morigage loan” even if the Loan does not Qualify as a “federally related morigage loan”
under RESPA.,

1000828-4702481872-2 M—
Toitialy)
@; =GALL) (orny Pagazarits Farm 3014 101



0431327019 Page: 4 of 16

- UNOFFICIAL COPY

136'73 9

(Q) "Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether of ot
that party has assumed Botrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to 1 ender: {i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note: and (i) the pesformance of Bormower’s covenants and agreements mnder this
Security Instrument and the Note. For this purpose, Borrower docs heteby mongage, grant and convey
o MERS (solely a3 nominee for Leader and Lender's sucoessors and assigns) and o the syccessorg
and assigns of MERS, the following described property located in the COUNTY

[Type of Recerding Jurisdiction) of CRDK [Name of Recording Surisdistion);
SEE SCHXDULE "A™ ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number;  19-05-118-047 which currently has the address of
4232 WISCONSIN [Streey)
STICKNEY Liy], Winois 504902 [Zip Code]
("Propenty Address™):

TOGETHER WITH all the inprovements naw or hereafier erected on 1he property, and all easements,
fppurtenances, and fixtures now or hereaftcr a part of the property. All replrasants and additions shall also
be covered by this Security Instrument, All of the foregoing is referred 10 in this Zerurdty Insttument as the
"Property.” Borrower understands and agrees that MERS holds only legal tifle s the interests granted
by Bomower in this Security Insrument, but, if necessary to comply with law or custom, MERS (a8 nomines
for Leader and Lender’s successors and assigns) has the sight: to exercise any or 2l of those interests,
including, but not limtited to, the right to forcelose and sell the Property; and to take any :ctioy, equired of
Lender including, but not limited 10, releasing and canceling this Security Instrumant,

BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed and hag
the right to morgage, grant and convey the Propeny and tha the Property is unencumbered, o eyt for
encumbrances of record, Borrower warrants and will defend gencrally the title 1y the Property agais® ali
claims and demands, subject 1o any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and aon-uniform
covenants with limited variations by jurisdiction to congtitte 2 oniform security instasnent cavering real
property.

UNIFORM COVENANTS. Bonpwer and Leader covenant and agree as follows:

L. Payment of Prineipal, Interest, Escrow Ifems, Prepayment Charges, ard Late Charges.
Borrower shall pay when dye the principal of, and interast on, the debt evidenped by the Note and any
prepayment charges and late churges due under the Note, Borrower shall also pay funds for Escrow Irems

1000520-4702481972-2 m_
nitialy:
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instrumentality, or eatity; or (d) Elecwonic Funds Transfer.

Paymeats are deemed recejved by Lender when received at the location desipnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lenger may tenirn any payment or partial payment if the payment or partial payments are insutficient 1o bring
the Loan cwrent, Lender Toay accept any payment or partial payment insufficient to bring the Loan current,
without weive) of any rights hereunder o Peejudice to its rights to refisss sych payment of partial payments in

Periodic Paym(nt is applied as of jis scheduled due date, then Lender peed not pay interest on unapplisd
funds. Lender mzy' hodd such unapplied funds until Borrower makes payment 1o bring the Loan current, If
Borrawer does not d 8¢ swithin a reasemable period of time, Lander shall cither apply such funds or remmm
them to Bomrower. If not zrpiied earlier, such funds will be applied 1o the outstanding principal balance under

each Periodic Payment in the prder in which it pelie dye, ARy remaining amounts shall be applied first to
late charges, scoond to any other amounts due under this Sesurity Instrument, and then to reduce the pringipal
balance of the Note,
I Lender receives g payment from Bosrower for & selinquent Periodic Payment which includes a
_ sufficient amount to Ppay any late charge due, the PRymieat may e applied to the. delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lepze May apply any payment received from
Barrower 1o the repayment of the Periodic Payments if, and io ghe ezt that, each payment can be paid in
full, To the extent that 0y exeess exists after the payment is applied to the full payment of one or more

Any application of payments, insurance proceeds, or Miscellaneons Proceeds 1o srineipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments,
3. Fuads for Escrow Items. Borrower shall pay to Lepder on the day Periodic Payments 2 due upyder
the Note, unti! the Nats g paid in L, 2 sum (the "Funds"} to provide for payment of amot nis cue for {a)
f2xes and assessments and other jtams which Can avsin pricrity over this Security Mstrymen: o5 2 Yien or
encumbrance on the Property; (b) feasehold paymeats of ground reats on the Property, if any; (¢) pruminms
for any and all insurance Tequired by Lender under Section %; and {d) Mortgage Insurance premiums, if sny,
Or any yums payable by Borower o Lender in liew of the paymest of Mongage Insurance premigns o
accordance with the provisions of Section 10. These fiems &e called "Escrow ltems * Ay origination or at any
tme during the resm of the Loan, Lender may require that Community Associatian Dues, Fees, and
meats, if any, be escrowed by Borrower, and such dues, fees and assesements shall be an Escrow Jiem,

1000920-4702481972.2 B @‘—
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Funds has becn waived by Lender and, if Lender requires, shall furnish 10 Lender Yeceipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such paymentz and
1o provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, a8 the phrase “covenant and agreement” is ysed in Section 9. If Bomower i obligated to pay
Escrow Iiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise iis rights under Section 9 and pay such amount and Bomrower shall then be cbligated

Liems at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and fn such &maunts, that are then required under this Section 3.

Lender may, & any time, collect and hold Fungds in an amount (2) sufficient to permit Lender (o apply
the Funds et Ihe time spocified under RESPA, and (b) nat to exceed the maximum amount 3 lender can
fequire un’er RESPA. Lender shall estimats the amount of Funds due on the basis of current data amd
reasonable esuriates of expenditures of fymre Escrow Iiems or otherwise in accordance with Applicahle Law.

The Funds shil be held in an institution whose deposits are insured by 2 federat agency, instrumentaliry,

RESPA. Lender shall nwt siarge Bomower for bolding and applying the Funds, annually znalyzing the
escrow account, of vedfyip the Escrow Items, unless Lender pays Borrower interest on the Punds and
Applicable Law permits Lender totunke such a charge, Unless an agreement is made in writing or Applicable
Law reguires interest tg be paid vu e Funds, Lender shall not be required to pay Bommower any interest or
eamings on the Funds. Borrower and Lnde- can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, wwithoig charge, an annyal accounting of the Funds a5 required by
RESPA,

If thers is a surplug of Funds held in Scrow, a3 gefined under RESPA, Lender shall account o
Borrower for the ¢xeess funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as
defined ander RESPA, Lender shall notify Borrowa as requircd by RESPA, and Borrower shall Py 10
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

~ monthly paymenis. If there i5 a deficiency of Funds held jn Scow, as defined under RESPA, Lender shail

totify Bomrower 4s required by RESPA, and Borrower shall payto Lsader the amount necessary to make op
the deficicacy in accordance with RESPA. but in no more than 12 monaly payments,

Upon payment in full of all sums secured by this Security Instument, iander shall promptly refund 1o
Borrower any Funds held by Lender,

4, Charges; Lieps. Borrower shall pay all taxes, assessments, charg=, fines, and impositions
atributable 1 the Propesty which can anain priority over this Security Instrument, ‘casehald payineats or
ground roms on the Property, if any, and Community Association Dues, Fees, and Ags sstnenls, if any. To the
extent that these items are Escrow Hems, Bomrower shall pay them in the manner provided in Section 3

Baorrower shall prompily discharge any Lien which has priority over his Security Tnqwnent anless

1000920-~47024381872-2
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days of the date on which that noties is given, Botrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Leader may require Borrower 1o Py a one-time charge for a real sstats pax vesification and/or reporting
service used by Lender in connaction with this Loan,

Bomower 1 pay, in connecrion with this Loan, either: (3) & onc-time charge for flood zone dolermination,
certification an tracking services; or (bY a gne-time charge for flood 2one deternination and wﬁﬁmhn

determination resulting 1rom a abijection by Borrower.

If Bomrower fails to ‘mrirtain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option ans Botrower’s expense. Lender i under no- obligation to pirchase any
particular type or amount of covergr. Tharefore, such coverage shall cover Leader, but might or might not
protect Bomrower, Borrowar's equity in fite kroperty, or the contents of the Property, agzinst any risk, hazard
or liability and might provids Breater o7 lessar coverage than wag previously in effect Bomower
acknowledges that the cost of the Insurance 0ovarsgo 50 obtained might. significantly exceed the cost of
insurance that Borrower could have obtained. Auv amounts dishursed by Lender under this Section 5 shafj

w Borrower Fequesting payment,

All insurance policies required by Lender and renewals of ‘such policics shall be subject 10 Lender's
- right © disapprove such policies, shall include a standard mongane clmse, and shall name Lender as
marigagee and/or as an additions) loeg Payce. Leader shall have ths r.ght 1o hold the policies and renews!
certificates. If Lender requires, Romower shall prompily give to Lender a2 weipis of paid premiomy pnd
renewal notices, If Borrower obtalns any form of insurance Caverage, not otheniss required by Lendes, for
tamage to, or destrction of, the Property, such policy shall include a standars viongage clause and shail
name Lender as Mmortgages and/or as an additional loss payée,

In the event of loss, Borrower shalf Bive prompt notice to the insurance carrier and Lender, Lender may
make proaf of loss if not made prompily by Borrower. Unless Lendey and Borrower ¢ therwise 8grES in

1000320-47024819 12-2
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carrier has offered 1o settls 2 claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Botrower hereby ascigns 10 Lender (2} Borrower’s rights 10 any insuranco proceeds in amount
nOL 1o exceed the amounts unpaid under the Note or this Security Insirument, and (b any ather of Borrower's
rights (other than the right 1o any refand of gneamed premiums paid by Borrower) under all insurance
policies covecing the Propesty, insofar as sach rights ate applicable to the coverage of the Property. Lender
Way use the insurance procseds gither 1o 1epair of restore the Praperty or to pay amounts unpaid under the
Note or this Security Instrument, whether or not thea due,

6. Occurancy, Bormower shall occupy, establish, and yse the Property as Borrower’s principal residence
within 60 day- after the execution of this Security Instrument and shall continue 10 occupy the Property ag
Borrower's priiicipa’ residence for 4t least ONg year afier the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or pnless extennating circumstances
exist which are beyongd Sorower's controt, .

7. Preservation, Majifenance aud Protection of the Property; Inspections. Borrower shall not
destroy, damage or imparr the Pcrerty, aflow the Property 10 deteriorate or commit wasiz on the Propeny,
Whether or not Borrower i FeskElis an the Property, Bomrower shall maintain the Property in order to preveny
the Property from deteriorating or decrasi'g in value due 1o jis condition, Unless it is determined pursuant 1o
Section $ that tepair or restoration s ot sctidmically feasible, Borrower shatt promptly repair the Property if
damaged 0 avoid further deeriofation oo rumage, If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of; -1 Property, Botrower shall be responsible for repairing or
restoring the Property only if Lender has Teleased procssds for such purposes. Lender may dishurse proceeds
for the repairs and resiomation in 2 single paymen| or 1 a serjeg of progress payments ag the work is
¢omplcted. If the ingurance or candemaation proceeds ize oot sufficient 10 repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the corapl.iion of such TOpAir or restorstion,

Lender or its agent may make reasonable enries upor. and dmspections of the Property. 1f it has
reasonzble cause, Lender may inspeet the interior of the improvemeats on the Property. Leader shall give
Bomrower notice at the time of or prior to such an intstior ingpection specifyip such reasonable capse.

3. Borrower's Loan Application. Borower shall be in defaqlt if, curing the Loan application process,
Barrower or any persons or eutities acung at the direction of Borrower or vih Borrower's knowledge o
consent gave mateeially falee, misleading, or inaceurare information or statemprs 0 Lender (or failed 1p
provide Lender with material information) in connection with the Loan. Maleriak rep esentations include, but
are not limited to, representations concerning Bomrower's occupancy of the Property a« Porrower's pringipa

9. Protection of Lender's nterest in the Property and Rights Under this Security Iustisieent, Ir
(a} Bomower fails 1o perform the covenznts gnd agreements conainesd in this Sccurity Instrument. b} there 15
3 legal proceeding that might significantly affec Lender's interest in the Property and/or rights midex this
Security Instrument (such ag g proceeding in bankrupicy, probate, for condemnation or forfeimr. for
enforcement of a lien which may atldin priority over this Security Inswument or 1o enforee laws or
regulations), or (¢} Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonzble or appropriale to protect Lender’s nterest in the Property and rights under this Secus;
Instrument, including protecting and/or assessing the value of the Property, and seouring andjor repatring
the Property. Lender’s actions can includs, but are not limited 10; (3) Paying any sums secured by a lien which
has priotity over is Security Instrument: (b) appearing in cowt, and (c) paying reasonsble

1000920~4702481872-2
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allorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
Secured position in a bankrupicy proceeding, Securing the Property includcs,_bul is not !muted to, entering the

¥ this Security Instrament i3 oq 2 leasehold, Bommower shali comply with all the provisions of the lease,
If Borrower acquires foe title to the Proparty, the Jeaschold and the fee tide shall not merge unless Lender
agrees 0 " inerger in writing,

10. Mor'zage Incurance, If Lender required Mortgage Insurance a3 8 condition of making the Loan,
Bormower shall puy the promiums required 10 matntain the Morgage Ingurance in cffect. If, for any reason
the Monigage Lnsiance Coverage sequired by Lender ceases to be avallable from the morzage insurer that
previously providyd ruch insurance and Bomower was required 1o make scpardiely deslgnated payments
loward the premiums for #ongage Insuranee, Borrower shall pay the premiums required 10 obtain cov
substantially equivatent to-ths Mongage Insorance previously in effect, at a cogt substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morgage insurer
selected by Lender. If substantizily eordvalent Mongage Insyrance coverage ig not available, Borower shall
continue to pay i Lender the amon+i of the Separately designated payments that were dua when the insurance
covarage ceased 10 be in effect. Lendes wil acoepl, use and retain Uiese payments as a non-refundable loss
reserve in lieu of Morigage Ingurancs. Sush wass reserve shall be non-refundable, notwithstanding the fact thar
the Loan is ultimately paid in fofl, and Lender chall not be required 1o pay Borrower any inlerest or eamings
on such loss reserve. Lender can ng longer reaviie ioss reserve payments if Mortzrage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender agrain becomes
available, is obtained, and Lender Toquires separately esighatad payments loward the premiums for Mortgage
Inserance. If Lender requited Morlgage Insurance av-© rsadigon of making the Loan and Bomower was
required (0 make separately designated paymeats toward, th.e preminms for Martgage Insurance, Borrower
shall pay the premiums reguired 1o maintsin Morgaye Insuranc, in elfect, or 10 provide a non-refundable Ioss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrinen agresment
botween Borrower and Lender providing for such temmination of Lat, trmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay-intsrest ot the raje provided in the Note,

Morigage Insurance reimburses Lander (or any entity that purchase: the Note) for cermain losseg it may
incur if Borrower does not repay the Loan as - Borrower is not x party 1 he Martgage Insurance,

Morigage insuress evalate thefr total i on all such insurance in forc Com rime 10 time, and may
caler into agreements with ather parties that share or modify their risk, or reduce lass- @ These agreemenis are
¢n terms and conditions that e satisfactory to the mortgage insurer and the other poy {or parties) 1o thesa
agresmenls. These agreements may requirc the mortgage insurer to make Payments using .y source of funds
that the n;ongage insurer may have available {which may include funds obtained from Mo tgaye Insurance
premiums),

As a result of thege agreements, Lendes, any purchaser of the Nots, another insurer, any rirswueer, any
uther entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounys i Usrive
from (or might be charagterized as) a portion of Borrower's payments for Mortgage Insurance, in cichingze
for sharing or modifying the morigage inswrer's risk, or réducing logses, If such agresment provides thay an
affiliate of Lender takes & share of the insiter's rigk in exchange for a share of the premiums paid to the
insurer, the avangement is ofien termed "eaptive reinsuranca.” Fupther:

(3} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tp any refand.

b) Any such agreements will Dot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain tancellation of the Mortpage

1 000920-4702481912-2
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premigmg that were unearned at the time of such cancellation or terminstion.

1L Assighment of Miscellaneous Proceeds; Forfelture. AR Miscellaneous Proceeds are hereby
assipned to and shall be paid 1o Lender, ]

It the Property is ed. such Miscellancous Praceeds shall be applied 1o restoration or repair of the
Propetty, if the restoration op fepair is economically feasible and Lender's security is not tessened, During
such repair and restoration petiod, Lender shall have the right to hold much Miscellaneons Proceeds entil
Lender has had an opportunily (o inspect such Property to ensure the work has bean completed 10 Lender®s
satisfaction, provided that such inspection shall be undertaken promptly. Lendag May pay for the repairs and
eestonation in a single disbursement of iy a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on sach Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any intersst ar edmings on such Miscelianeons Proceeds, If the
restoralion or repair is not econamically feasible or Lender's security would be lessencd, the Miscellaneous
Proceeds s’ be applied 1o the sums secured b this Security Instrument, whether or not then due, with
Lhes cxc.e.ss,zii “my, paid to Borrower, Such Misce us Proceeds shall be applied in the order provided for
in Section

In the evenl o7z toal taking, destraction, or loss i valus of the Property, the Miseelianequs Proceeds
shall be appficd  »r =Hns secured by this Security Instrument, whether or not then due, with the exeess, if
any, paid v Bommowes

In the event of 3 paw! taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immedivicly before the partial wking, destruction, or logg in value is equal 10 or greater
than the amount of the syms feared by this Security Instrument immediately before the partial fking,
destruction, or loss in value, unlucs Pomower and Lender otherwise agree in writing, the sums secured by this
Securily Instrumeat shal] be reduced oy, the amount of the Misceliancous Procesds multiplied by the
following fraction: (a) the total amount of the Sums secured immediately before the Partial waking, destruction
or Joss in value divided by (b) the fair murk valye of the Property immediately before the partial taking,
destruction, or Joss in valyg, Any balance shal! be peid 1o Borrower.,

In the event of a partia] taking, destructior; ¢ Joss in value of the Property in which the fair marke,
value of the Propenty immediately before the pardal uiing, destruction, or loss in value is less than the
amount of the sums secitrad immediately before i Dastial taking, destruction, or logs in value, unless
Bomrower and Lender otherwise agree in writing, the Misee liapeous Proceeds shall be applicd to the sums
secured by this Security Insirument whether ar not the suis e arn due.

the Property iv abandoned by Borrower, or if, afier nutice )y Lender to Borrower that the Oppuosing
Party (zs defined in the next seaienice) offers 10 make an awayg W “etie a claim for damages, Borrower fails
o respond to Lender within 30 days afer the date the notice i giva, Lender i5 authorized 1o collect and
apply the Miscellaneons Proceeds either 1o Testoration or repair of the Proverty or tn the syms secured by this
Security Instrument, whether or not then doe. "Opposing Party” means e thim party that owes Borrower
Miscellaneous Procesds or the party against whom Borrower has a right of act'on in regard 1o Miscellaneons
Proceeds

Borrawer shall be in default if any action or proceeding, whether civil ar ¢ ninal, is begun that, in
Lender’s judgment, could result in forfoiture of the Property or other material impairment o7 Lender's intetest
in the Property or righ's under this Security Instrument. Bomower can cure sych a defautt ane’, & 1cegleration
has occuared, reinstate s provided in Section 19, by caasing the action or proceeding 1o be Msim.sead with g
nuling that, in Lender's judgment, precludes forfelmes of the Property or other magerial i @ ment of
Lender's interpat in the Propesty or rights under s Security Instrument. The proceeds of any awaiv o claim
for damages that are anribumable 10 the impairment of ender’s miezest in the Property are hereby assipze

Proceeds that are nog applied 1o restoration or repair of the Pro shall be applicd
in the order provided for in Section 2. Py
12. Borrower Not R
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any Successors in Inferest of Borrower. Any forbearance by Lender in exervising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, cngitics or Successors in
Interest of Bomower or in amognis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Llabliity; Co-signers; Successors and Assigns Bound, Borrower covenants and
Agrees that Bomower's obligations and liability shall be joint and several However, any Borrower who
co-signs this Security Instrument but not execute the Note (a "CP-SigllerB: ﬂga) Pfo Co-signing this

&

Subiject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes Bomrower's
obligatiors uuder this Security Instrument in writing, and is approved by Lender, shall obisin all of
Borrower's Oohts and benefits under this Security Instrument Bomower shall not be refeased from
Borrower’s ob'ig.ions and liability under this Security Instrument unless Lendsr agrees 1o such release in
writing. The covenants angd agreements of this Security Instrument sha bind (except as provided in Section
20) and benefit tie zo-caseors and assigns of Tender,

14. Loan Charges: I andar may chargs Borrower fees for services pecformed in connection with
Borrawer's defaght, for the AUIpOse of protecting Lender's interest in the Propenty and rights under this
Security Instrument, inchdizg, bot not fimjteg 1o, atlorneys” fees, property inspection and valuabon fees, In
7egard 10 any other fees, the abrane nf SXPIESS Authority in this Secunity Insoument o ¢harge a specific fee

If the Loan is subjoct o a law which eots maximum loan charges, and that taw is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the
pemnitted fimits, then: (a) any such Ioan charg s sha¥ be reduced by the amount necessary to reduce the charps
Io the perminted limit: ang (b) any sums alread; oilected from Borrower which exceeded permitted limite
will be refunded to Bomower. Lender may choosz tn waake this refund by teducing the principal owed under
the Nowe or by making a direct payment 1o Borrower. If » refund reduces principal, the reduction will be
eated as a panial prepaymens withont any prepaymen! c'iprge (whether or not a Prepayment charge is
provided for under the Note). Borrower's acceplance of any cack; 7efund made by difcct payment to Borrower
will constitute 2 wajver of any right of action Bomower might heve urising out of such overcharge,

§ if sent by other means, Notice i0 any one Borrower shall constitie actice 1o gl Borrowers unlesg
Applicsble Law expressly requires otherwise, The notice address shall be i Property Address ppless
Borrowgr has designated a substityte notice address by notice 1o Lender, Bomiwre_chall prompily notfy
Lender of Borrower's changs of address, If Lender specifies a procedure for Feportm s Bortower’s change of

16. Governing Law; Sevmbnjlity; Rules of Constraction. This Secimity Instrument shatt be governed
by federal law and the law of the Jm‘isdiction_ in which the Propenty is Ioca;cd_. All rights and obligationg

1000820-4702481972-2 M
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not affect other provisions of thig Security Instrument or the Note which can be given effect without the
cunflicting provision,

18, Transler of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Propesty, incloding, but not limited ko,

However, this apiiux shall not be exercised by Lender if such exercise is prohiblied by Applicable Law,

If Lender exzirisos this opion, Lender shall give Bomower notice of accelcrarion. The notice shall
mrovide a period of it jeen than 30 days from the date the nogice is given In accordance with Section 15
within which Berrower g Py all sumg secured by this Secuzity Instrumnent. I¢ Botrower fails to pay these
Sums prior to the expimion of this peried, Lender may invoke any remedies permitied by this Security
Instrument without further notic= n¢ Zemand on Bomower,

19. Berrower's Right t0 Reirsiste ARter Accelevation. If Borrower meels celain conditions,
Borrower shall have the fight to have enforrement of this Security Instrument discontinued at any time prior
to tho carliest of: (a) five days before sale of ha Property pursuant 1o Section 22 of this Security Instrument:
{b} stzch other period a3 Applicable Law migl't specly for the rermingtion of Borrower's right 10 reingtate; or
(c} entry of a judgmens enforcing thig Security nstrument. Those conditions are that Borrower: (a8} pays
Lendes all sumg which then would be due under this Security Instrument and e Noge 28 if no acceleration
bad occusred; (b) cureg any defaull of my other coveraris i agrecments; (¢} pays all expenses incurred in
enforcing this Security Instrument, inelyding, bur not waited to, reasonable atlomeys’ fees, pr
Inspection and valuaton fees, and other fecs incurrad for the parross of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) ke goch action s Lender may reasonably
Tequire 10 agsure that Lender's interest in the Property and righis under this Sccurity Insrument, and
Borrower’s obligation 1o Py the sums secured by this Security Instrume it shaft coatinge unchanged anless
as otherwise provided nnder Appliczble Law, Lender may require that Borrow o Fy such relnstatement sums
and expenses in one or more of the following forms, a5 selecreq by Lender: (aY cich: {b) memey onder; (c)
centified check, bank check, treasueer’s check or tashier’s check, provided any such hesk is drawn Bpon an
institution whosge deposits are insured by a foder) agency, instrumentality or entity; or (1) Elecronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secwrui hereby shah
remain fully effective as if no B¢Celeration had oecumred. However, this right to reinstate shali not arply in the

20, Sale of Note; Change of Loan Servicer; Notice of Grizvance, The Notz or o partial inteiesc by (he
Note (together with this Security Instrument) can be sold one OT more times without prior notice to Botrower.
A sale might result in g change in the entity (known as the "Loan Sexvicer") that cofieets Pariogic Payments
due under the Note and this Security Instrument and performs other mongage loan servicing obligatons
undes the Note, thig Security Instrument, and Applicable Law. There alsp might be one or more changes of
the Loan Servicer unrelated 10 2 sale of the Note, I thege js a change of the Loay Servicer, Bomower will be

1000920-—4702481972-2 %—
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Loan Servicer or be transferred 10 3 successor Loan Servicer and are not assumed by the Note purchasey
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (a3 either aq
individua litigant or he membec of & class) that arises from the other party's actiong Pursuant to this Security
Instrument or that allepes that the other party has breached any provision of, or any duty owed by reason of

*

this Security Instrument, ungij such Borrower or Lender has notified the other party {with such notice given in

satisfy the notice 4rd Oppormnity to take corregtive acrion Provisions of thig Section 20,

21, Hazardors Substances, As ysed in this Secvon 21 (8) "Hazardons Sybstances” aro those
substances deflned ay toaiv or havardoys substances, pollutants, o wasies by Environmental Law and tha
following substances: Basolise kerosene, other flammable or woxic peroleum products, toxic pesticides and
herbicides, volatile solvents, mp*crials conlaining asbastos o5 formaldehyde, and radioaetive materinls; (b)
"Environmental Law" means feacial mws and laws of the jurisdiction where the Property is located that relats
o health, safety or environmental preiectian; (¢) “Environmental Cleanup” includes B0y response action,
remedial action, or removal action, a3 0cSrad in Environmental Law; and (d) an "Environmental Conditon”
means a condition that gan cause, contribute 0, m omerwisg trigger an Environmental Cleanup,

Barrower shall not canse or permit the preizice, use, disposal, storags, or releast of any Hazardous
Substances, or threaten to release any Hazardons Subianyves, on of in the Property. Romower shal] not do,
Dor allow anyone else to dp, anything affecting the Faapuiy (a) that is in violaton of any Environmental
Law, (b) which creaies an Environmental Condition, or (i) mAich, due 1o the presence, use, or release of a
Hamrdous Substance, re3tes 1 condition thyg adversely affects vie mlne of the Property, The preceding two

release of any Hazardong Substanice, and (¢ any condidon caysed by the presence, yso or rileass of a
Hazardons Substance which adversely affects the valye of the Propeny. If Borrower leams, of i arifizg by
&Ny govemmental or regulatory authority, or any privage party, that any removal or ather remediatics IF any

iaa:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender skall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in thig Security Instrument (but not prier to
aceeleration under Section 18 wpleg Applicable Law provides ntherwise). The notice shall speclly: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice & given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may resulf in acceleration of the sums secured by
this Security Inchrument, foreclosure by jndivial proceeding and sale of the Property. ‘The potice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and {orecinsure. If the default is not cured on or before the date Specified in the wotice, Lender at its
option ra} » equire immediate payment in foll of all suras secured by this Security Instrument withont
farther demranA and may foveclose this Security Iustroment by judicial proceeding, Lender shalt be
entitled to coler =1l expenses Inciirred in pursuing the remedies provided in this Section 22, including,
bot not limited 7¢, »¢-sonahle attorneys’ fees and costs of title evidence,

23. Release, Upon rayment of all sums seenred by this Security Instrument, Lender shall release this
Secusity Instrament. Bormver shall Pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrume ab anzonly if the fee is paid to 2 thigd party for services rendered and the
charging of the fee is Permitted undir Arrticable Law,

24. Waiver of Homestead, In accordar ce with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois honestand exemption laws,

25, Placement of Collateral Protection Insurrace. Unlegs Borrower provides Lendar with evidengo
of ihe insurance covarage required by Borrower's agreement with Lender, Lender may purchase insuramce ap
Bomawer’s expenss 10 protect Lender’s interests in Bamrcwee's collateral, This insurance may, but need not,
Pprotect Borrower's intercsts, The coverage that Lender purchac-g <y not pay any claim tha) Borrawer makes
or any claim that is made against Borrower in connection with the rijlateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
nSurance as requircd by Borrower's and Lender's agrecment. If Leider: purchases insurance for the
colisteral, Borower will be sesponsible for the costs of thet insurance, feloding interest and any other
charges Lender may impose in connection with the placement of the insurance. unt! the effective daie of the
cancellation or expiration of the insirance, The cosis of the insurance may be'adied 10 Borrower's tofal

outstanding balance or obligation. The costs of the fasurance may be more thar 1y cost of ingurance
Borrower may be able to obtain og its own.
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BY SIGNING BELOW, Berrower accepls and agrees o the terms and covenants contained in this
Security Instrament and in any Rider exceuted by Borrower and recorded with it.

Witnessees:

JOSEPN M. ALESIA -Botrowsr

' DI/LM’%) MM (Seal

DIANA L. ALEEYA Borrower

£ (Seal (Seal)
Besower -Boryower
(Seal) /, (Seal)
-Borower -Aorrower
(SeaD L= (Seal)
Homrower -Bomawer
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I, MILTON J. PFETZER & Notary Public in and for said county and
state do hereby certify that  JOSEPH M. ALESIA AND DYANA L. ALESIA

My Commission Fxp'res;
JULY 10, 200:

TR AL e ma S AR A
"OFFICIAL SEAL"
MILTON J. PFETZER
Notsry Publig, Stata of Winols
ission Expiras D7/10/05 &
%Mgwc?mm:'m" PR UL
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