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7} DEFINITIONS
2 Words used in multiple sections of this document are defmed below and ¢#hcr Words are defined in Sections 3, 11, 13, 18,20
«  and?21. Certain rules regarding the usage of words used in this document are riso provided in Section 16.
(A)  “Security Instrument” means this document, which is dated Octcner 28, 2004 , together with all
Riders to this document,
(B) “Borrower” is BOYAN D. DIMITROV, A STNGLE MAN
W . Borrower is the mortgagor under <% Security Instrument,
7 .
o (C)  “MERS"® is Mortgage Electronic Registration Systems, Ilnc. MERS 15 & separate corporetion that is acting solefy as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument,
7 MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
CO  Flint, MI 48501-2026, tel. (388) 679-MERS.
9N
@) “Lender”is PRESIDENTIAT, MORTGAGE CO.
:q: Lenderisa corporation organized and existing under the laws ofHo STATE CF ILLINOIS. Lender’r;
U addressis 3285 N. ARLINGTCN HEIGHTS SUTTE 204, ARLINGTON HTS., IL 60004
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(E)  “Note” means the promissory note signed by Borrower and dated October 28, 2004 . The Note
states that Borrower owes Lender oOne hmged fifty six thousand and NO/100ths
Dollars (US. $ 156,000.0Q ) plus interest, Borrawer has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ~ Noworoer 1, 203
® “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the
Note, and all sums due under this Security Instrument, plus interest.

H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower feheck box as applicabley.

b | Adjussable Rate Rider x| Condominium Rider [ ] Second Home Rider
D Balloor Rider D Plazmed Unit Development Rider D Biweekly Payment Rider
(] 14 Famity Reer [ | Revecable Trust Rider

D Othex(s) fspeciy)

o “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have ' effect of Jaw) as wel] as all applicable final, non-appealable judicial opinions.

@ “Comwnity Association Dues, Fees, aud Assessments” means ail dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a confominium association, homeowners association or similar organization.

(K)  “Electronic Funds Transfer” means any trasfer of funds, other than a iransaction originsted by check, draft, or
similar paper instrument, which is initiated through an ele<trom:¢ termina, telephonic instrument, camputer, or magnetic tape
50 as to erder, instruct, or suthorize a financial institution to debit or eredit an account, Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine trapsactions; transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(18] “Escrow Items” meaos those items that are desoribed in Section 3.

(M)  “Miscellaneous Proceeds” means afy compensation, settlement, awand o€ :Jamages, or proceeds paid by any third
party (other than insurance proceeds prid under the coverages described i Section 7) ¥or: (i) damage to, of destruction of,
the Property; (1) condemnstion or other taking of all or any past of the Property; (iii) couveysoce in licu of condernation; or
(iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

Ny “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or feiult on, the Loan.

(0)  “Periodic Payment” means the regularly scheduled amount due for (f) principal and interesi uraer the Note, pius
(ii) any amounts under Section 3 of this Security Instrzment.

) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and jts implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.
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(Q)  “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instyument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following ggssgbed propesty Jocated in

the County of
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT A

Parcel Identification No:  13132010311007; 13132010311017

which currently has the address of 4709 N VIRGINIA AV #3B
[Strest]
CHICARO , Tinois 60625 (“Property Address™):
fcity] . [Zip Code}

TOGETHER WITH all the improvements now or ‘wereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All yeplacements and additions shal) also be covered by
this Seourity Instrument, All of the foregoing is referred to in inis Sscurity Instrument as the “Property.” DBorrower
understands and agrees that MERS holds only legal title to the interests grmted by Borrower in this Security Instrument, but,
if Decessary to comply with law or custom, MERS (as nominee for Lender -uid Lender’s sucoessors and assigns) has the
right; to exercise any or al} of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, teleasing and cancriny this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate rebv conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exceyt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims 20d Jemands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT ¢ombines uniform covenasts for national use and non-un foim covenants with
limited variations by jurisdietion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prinepal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S, curency. However, if any check or other instrument received by Lender
as paymept under the Note of this Security Instrument is rofurned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
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anty such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments i the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, If cach Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current,
If Borrower does n¢t do so within a ressonable period of time, Lender shall either apply such funds or retum them to
Borrower. If not applied earlier, such funds will be epplied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrower might have now or in the future against Leader shall relieve
Borrower from saking payments due under the Note and this Security Instrument or performing the covenants and
agreements secured v this Security Instrument.

2. Appiicsacn of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender -] be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts 4.4¢ under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaiiing amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then ¢ reduce the principal balance of the Note.

If Lender receives  paymen? thom Borrower for a delinquent Periodic Payment which includes & sufficient amount
to pay amy late charge due, the paymen? may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender mty a1 ply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each paymer: ¢ be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Feriodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any projayment charges and then as described in the Note.

Any application of payments, insurance proceeds; or Miscellaneous Procseds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leuider on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payricet of amounts due for: (a) taxes and assessments and
ather items which can attain priority over this Security Instrument 25 2 tien or encumbrance on the Property; (b) leasehald
payments or ground rents on the Property, if any; (c) premiums for any. 27:< all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Forrcwer to Lender in lieu of the payment of
Mortgage Insurence premiums in accordance with the provisions of Section 1. 7 hese items are called “Escrow Items.” At
origination or at any tme during the term of the Loan, Lender may require tha Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shr=' be an Escrow Item. Borrower shall
promply furnish to Lender all notices of amounts to be paid under this Section. Borrowec shall pay Lender the Funds for
Escrow Items unless Lender walves Borrower’s obligation to pay the Funds for any or all Escrev-Ttems, Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at apy time. Any surs *vaiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amorais due for any Escrow
Tiems for Which payment of Funds has been waived by Lender and, if Lender requires, shall furiira ‘o Lender receipts
evidencing such payment within such time period as Lender may require, Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contalped in this Security Instrument, as
the phirase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
vevoke the waiver as to any or all Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Fands, and in such amounts, that are then required under fhis Section 3.

Lender may, at any time, collect znd hold Funds in an amount (=) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA, Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuelly analyzing the escrow account, or verifying the Esctow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing o Applicable L.aw requires inferest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds., Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, es defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
¢hall notify Borrswer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordanse with RESPA, but in no mere than 12 montbly payments. If there is a deficlency of Funds held in
escrow, as defined urdes RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to nishe i1p the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment 11l 7l of all sums secured by this Security Instrument, Lender shall promptly tefund to Borrower any
Funds held by Lender.

4, Charges; Liens. ‘Bumower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority ove: this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fets, «nd Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Se tio 3,

Borrower shall promptly discharge wp-iien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatic secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contesis = lien in good faith by, or defends against enforcement of the lies in,
legal proceedings which in Lender's opinion operate to vicvent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If {.udsr determines that any part of the Property is subject to 2
lien which can attain priority over this Security Instrument, Lencer tay give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satizv the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estoze tux verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now ¢xizling or hereafter erected on the Property
insured against loss by fire, hazards inchided within the term “extended coverage,” und any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurancy shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires-nursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insuripee shall be chosen by
Borrower subject 10 Lender’s right to disapprove Borrower’s choice, which right shall not be exercized unreasonably. Lender
may require Borrower to pay, in comnection with this Loan, either: (a) a.one-time charge for flou zone determination,
certification and tracking services; of (b)a ono-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similer changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Mansgement Agency in connection with the review of any flood zome determination resulting from am objection by
Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

~ Lender’s opticn and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of

covcrage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Barower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so obtained might significanily
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exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
steandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of logs if not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance proceeds,
whether or not ths underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or :zpair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shail *ave the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may isatrse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is comrieted, Unless an asyeement s made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Leider shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties 4utained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the resturaidon or repair is not economically feasible or Lender’s security would be Jessened,
the insurance proceeds shall be applied to e sams secured by this Security Instrument, whether or not then due, with the
excess, If any, paid to Borrower. Such insurinse proceeds shall be applied in the order provided for in Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 ds;’s *3 a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may negotiate and settle the claim, Th= 30-day period will begin when the nofice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s
rights to any insurance proceedls in an amount not to exceed t2¢ imounts unpaid under the Note or this Security Instrument,
and (b) any other of Barrower’s rights (other than the right to an” r<fmnd of uneamed premivms paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are arlf:able to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property of tu y2v-amounts unpaid under the Note or this Security
Instrumnent, whether or not then due.

6. Occnpancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to 6¢uyy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agre<s in writing, which consent shall not
be unreasonably withheld, er unless extenuating circumstances exist which are beyond Borresver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Rermrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cammit waste on the Propety.  Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Propeity trom deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repeir v restoration is pot
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioiation or damage. If
insurance or condemnation proceeds are paid in conpection with damage to, or the taking of, the Property, Borrower shall be
responsible for repeiring or restoring the Property only If Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in e single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower potice at the time of or
prior 10 suck an interiot inspection specifying such reasonable cause.
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8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
ot any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleadipg, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
comnection with the Loan. Material representarions include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Barrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Imstrument If
(2) Botrower fails to perform the covenants and sgreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptey, probate, for condermnation or forfeiture, for enforcement of a lien which mey attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable ot appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums sectred by a lien which has priority over
this Security Instrunsnt; (b) appearing in court; and (c) paying reasoneble attorneys’ fees to profect its interest in the
Property and/or rigitts ander this Seourity Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but it not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pes, eliminate building or other code Violations or dangerous conditions, and bave utilitics
twned on or off, Although Lesde: may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is arsed that Lender incurs no liability for not taking any or all actions awthorized wnder this
Section 9.

Any amounts disbursed by Leide under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shal) buar iaterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender tv Brirower requesting payment.

If this Security Instrument is on a leasetivid, Romrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and tise %« title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Moiizage Insurance as & condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insirance ia effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the rorzage insurer that previously provided such insurance and
Borrower was required to make separately designated payment: tovard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivatest to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgags. ‘ssurance previcusly in effect, from an altemate
mortgage insurer selected by Lender. If substantially equivalent Mortgage lnsurance coverage is not available, Borrower
shall continue to pay to Lender the smount of the separately designated payments Yat were dve when the insurance coverage
ceased to be in effect. Lepder will accept, use and retain these payments as a non-epdable loss reserve i liew of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that th~ f.oan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, T;nder can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lendar requires) provided by an
insurer selected by Lender agaln becomes available, Is obtziped, and Lender requires separately de¢.gnated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of Zazking the Loan and
Borrower was required to make separstely designated payments toward the premiums for Mortgags lusurance, Borrower
shall pay the premiums required to maintain Mortgege Insurance in effect, or to provide a non-refiindabie 1038 reserve, uptil
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providipg for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurancs in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreesments are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) o these agreements. These agreements may
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require the mortgase insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, &ny reinsurer, any other entity,
or any affiliare of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insures’s risk in exchange for a share of the premiums paid fo the insurer, the arrangement is often termed “captive
reinsurapce.” Further:

(a) Any such agreements will not affect the amounts that Borrower hay agreed to pay for Mortgage
Insurance, or amy other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain cisrlosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminatza automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of sy.ch cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby assigned to and
shall be paid to Lender.

If the Property is damagr.d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economiceliy, feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to }io!d such Miscellmeous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been comyietel to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and roatoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is wedc in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be tequir:d-to pay Borrower any interest or earnings on such Miscellanecus
Proceeds. If the restoration or repair is not economicaly frastble or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secarity Tustrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applis i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vs'ue of the Property, the Miscellaneous Proceeds shall be
applied to the surns secured by this Security Instrument, whether or nec fien due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss ip value of *iz Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, desivsaop, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of “ae sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance chall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whic: the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amowr.: of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othervise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or n¢i e sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the pext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender Is authorized to collect and apply the Miscellancous Proceeds either
fo restoration or repair of the Property ot to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Procseds.

Borrower shall be in default if any action or proceeding, whether civil or criminel, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or nights
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under this Security Tnstrument. Borrower can eure such a default and, if acceleration has occurted, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

AJl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or mny Successors in Interest of
Bomower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refise
to extend time for payment or ofherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand mac’ by the origina! Berrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right r remedy including, without limitation, Lender’s acceptance of payments from third persoms, enfities or
Successors in Intefes: of Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or zm»dy.

13, Joint and Sevoral Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations zad iability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does 1ot execute the-iote (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in {né Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodatio;s with regard to the terms of this Security Instrument or the Note without the co-
signer's consent.

Subject to the provisions of Section 18, ay Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approicd by Lender, shall obtain all of Barrower’s rights and benefits under
this Security Instrument. Borrower shall not be releases Liom Barrower's obligations and liability under this Security
Instrument unless Lender agress to such release in writing.The covenants and agreements of this Securiry Instrument shall
bind (except as provided in Section 20) and benefit the successors od assigns of Lender.

14. Loan Charges, Lender may charge Borrower feos fir services performed in connection with Borrower'’s
default, for the purpose of protecting Lender's interest in the Property <ud rights under this Security Instrument, including,
but not limited to, attomeys" fees, property inspection and valuation fees'Lu regard to any other fees, the absence of express
authority in this Security Instrument to charge 2 specific fee to Borrower ahal] not be construed as a prohibition on the
charging of such fes. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law,

NO. B6B2

If the Loan is subject to a law which sets maximum loan charges, and that e is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exc(z] the permitted limits, then: (a)
any such losn charge shall be reduced by the amount necessary to reduce the charge to the perpritted limit; and (b) any sums
already collected from Borrower which exceeded pesmitted limits will be refunded to Borrowe), Leoder may choose to make
this refund by reducing the principal owed upder the Note or by making a direct payment to Borruw.r, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetlel or pot a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refund made by direct paymeit 0 Borrower will
constitute a waiver of any right of action Borrower might have arismg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Bomrower
when mailed by first class mail or when actually delivered to Bomrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowet's change of address. If Lender speeifies a procedure for reporting
Borrower's change of address, then Borrower shal} only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall be
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given by delivering it or by masling it by first class mail 1o Lender’s address stated herein vnless Lender has designated
another address by notice to Botrower. Any notice in connection with this Security Instrument shall not be decmed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurnent shall be governed by federal
Jaw and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silept, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As nsed i this Security Instrument: (2) words of the masculine gender shall mean and include corresponding neuter
words er words of fos feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives so'c discretion without any obligation to take any action.

17. Borrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Tranmsfer vi %ae Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” meaps any legal o broeficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales confract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futurs-date to a parchaser.

If all or any part of the Propuriy or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrowsr 17 sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sems cecured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited oy Applicable Law.

If Lender exercises this option, Lender shali 7iva Bosrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in-accordance with Section 15 within which Borrower must pay all
sums seoured by this Security Instrument. If Borrower fu'ls to vay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument v.ifhout further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratian, -1f Bomower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discon®iniad at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrariext; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of 4 juigment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then wenld be due under this Security Instrument and
the Note as if no acceleration had occumred; (b) cures any default of any other covenents or agreements; (c) pays all expenses
ipeurred in enforcing this Security Instrument, including, but not limited to, reasonabl~ attorneys' fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lendet’s interest in the Property and rights under this
Security Instrument; and (d) takes such action a5 Lender may reasonsbly require to ascure that Lender’s interest i the
Property and rights under this Security Instrument, and Borrower's obligation to pay the suns secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Leider may require that
Borrower pay such reinstaterent sums axd expenses in one or niore of the following forms, as selectocd oy Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any suihicheck is drawn
upon an institution whose deposits are insured by a federsl agency, instrumentality or entity; or (d) Electronic Funds
Trapsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (kiown as the ‘Loan Servicer”) that collects Periodic Payments due nnder the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
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the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
2 potice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
wransferred fo a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonsble period after the giving of such notice to take
corective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be dezined to be reasoneble for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower gnrsuant to Section 22 end the nofice of acceleration givep to Borrower pursuant ta Section 18 shall be
deemed to satisfy the wotice and opporhumity to take corrective action provisions of this Section 20.

21. Hazardovs Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or bazardous sutstwices, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable of #9x0: petroleum products, toxic pesticides and herbicides, volatile solvents, maferials containing
ashestos or formaldehyde, anl redioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is Iocated that relate to health, safety or envircnmental protection; (c) “Environmental
Cleanup” includes any response actios, remediel action, or removel action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a conditic 1t that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the resence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, ¢ 2 in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viokuosn of any Environmental Law, (b) which cteates an Environmental
Condition, or (c) which, duc to the presence, use, or ;eleass.of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage of the Property
of small quantities of Hazardous Substances that are generally re sngnized to be appropriate to normal residential uses and to
maintenance of the Praperty (inchuding, but not limited to, hazarcors substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privare party invelving the Propery and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Cond'iiow, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition cansed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Projxrly. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any temoval ‘or Gther remediation of any Hazardous
Substance affecting the Property Is necessary, Borrower shall prompily take all necessary reraedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmeatal Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foll v

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior «7owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but pot prior to accelerativi ander Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and () that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nom-existence of a defawlt or any other defense of Borrower to aceeleration and
forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
homediate payment in full of alf sums secured by this Seeurity Instrurent without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
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the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead, In accordance with Iifinois law, the Bomrower hereby releases and waives all rights
vnder and by virtue of the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense 10
protect Lender s interests in Borrower s coflateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barrower in
conpection with the collateral. Borrowet may later cancel any insurance purchased by Lender, but only after providing
Lender with evii~pe that Borrower has obtzined insurance as required by Bomower s and Lender s agreement. If Lender
purchases insurancs for the eollateral, Borrower will be responsible for the costs of that ingurance, including interest and any
other charges Lendir 1nay impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiratiin rf the insurance, The costs of the insurance may be added to Borrower s total outstanding balance
or abligation, The costs of th+ jnsurance may be more than the cost of insurance Borrower may be able to obtain on jts own.

BY SIGNING BELOW. Sorrower accepts and agyees to the terms and covenants contained in this Security
Instrument and in any Rider executed oy Barrower and recorded with it.

RovAN . DIMgrRYY

Witnesses;
%?WMW (e
— ra .m-r
BOYAN D DIMITROV o
Printad Name: {Please Compiele]
{Seal)
-Bomower
[Printed Name]
Printed Name: {Please Campiets]
~ {Seal)
-Borrower
{Printed Name]
< (Seal)
~BOCrowsr
[Printed Name]
[Acknowlsdgment on Foilowing Page]
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Stae of A (ROLS $
. §
County of Conlc §
Before me the undersigned authority, on this day personally appeared  BOYAN D DIMITROV = An)
ONMAR L1eDd  ALAN
@ther document) to be the person(s) whose name is subsoribey

/she/they executed the same for the purposes and consideratioy
Given under my hand and seal on this 2 &

(Seal)

|

|

%
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;STREETADDRESS: 4709 N. VIRGINIA AVENUE UNIT #2B
CITY: CHICACO COUNTY: COOK
TAX NUMBER: 13-13-201-031-1007
13-1%- Zo| -0zl - 1017
LEGAL DESCRIPTION:
UNIT 3B AND G-1 IN THE VIRGINIA GARDENS CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 20 IN BLOCK 26 IN RAVENSWOOD GARDENS, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE ,NE4 AND THE,E2 OF THE NORTHWEST 1/4 OF SECTION 13, TCWNSHIP 40 NORTH RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN LYING NORTHEAST OF THE SANITARY DISTRICT RIGHT OF WAY
(EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERLY ELEVATED RAILROAD) IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 27, 1999 AS DOCUMENT 09009102 AND AMENDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONNOMINIUM RIDER is made this 28th day of Octobexr 2004 ,
and is incorparated inir and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Tnitmiment”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note to  PRESIDENTTAL MORTGAGE CO.

(the “Lender™)

of the same date and covering thy Property described in the Security Instrument and located at:
4709 N VIPSINIA AV  #3B, CHICAGO, JL 60625
[Property Address]
The Property includes 2 unit in, together witls 81 radivided interest in the common elements of, 2 condominium
project known as:
4709 N. VIRGINIA CONDCMIN
[Name of Condominium Profect]

(the “Condominiurn Project™). If the owners association o other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for tte henefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Bomrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the coverants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree a5 follows:

A. Condominium Obligations. Borrower shall perform all of Barrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constitucnt Documerits™ are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (it]) code o7 regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessionts imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wil ~ psnerally accepted
insurance catier, 3 “master” or “blanket” policy on the Condominium Project which is satisfuctory to Lender and
which provides instrance coverage in the amounts (including deductible levels), for the periods, and against loss
by fire, hazards inciuded within the torm “extcnded coverage,” and any other hazards, including, ow: not limited
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to, eartbquakes and floods, from which Lender roquires ipsurance, then: (i) Lender waives the provision in
Section 3 for the Periodic Payment to Lender of the yearly premium installments for propesty insurance on the
Property; an” {ii) Borrower's obligation under Section 5 to maintain property inswrance coverage on the Property
is deemed $avizded to the extent that the required coverage is provided by the Owmers Association policy.

What Lezder requires s a condition of this waiver can change during the term of the loan.

Borrower s+l give Lender prompt notice of any lapse in required property insurance cOverage provided
by the master or biesket nolicy.

In the event of 4 Jdistibution of property insurance proceeds in licu of restoration or repair following 2
foss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid t: Lender for spplication to the sums secured by the Scourity Instrument, whether or
not then duc, with the excess, if anv, paid to Borrower.

C. Public Liability Insv<ance. Borrower shall take such sctions as may be reasonable to insure that
the Owners Association maintains 2 yabli: Liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds oy award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemazon or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for zny cenvevence in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be gpplied by Lander to the sums secured by the Sceurity Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall 1r, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢r consent to: (i) the sbandonment or termination of
the Condominium Project, except for abandonment or termira%on required by law in the case of substantial
destruction by firc or other casualty or in the case of a taking Iy condemnation or eminent domaim; (if) any
amendment to any provision of the Constituent Documents if the prot ision is for the express benefit of Lender;
(iif) termination of professional management and assumption of s¢lf-mameement of the Owners Association, or
(iv) any action which would have the effect of rendering the public liability weurance coverage maintained by the
Owriers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shull become additional debt of
Borrower secured by the Security Instmment. Unless Borrower and Lender agree to othir terms of payment,
these smounts shail bear interest from the date of disbursement at the Note rate anc 502 he payable, with
interest, upon notice from Lender to Borrower requcsting payment.

{Signatures on Following Page]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

(Seal) (Seal)
~Bommower -Borrawer
(Scal) (Seal)
=Borrower -Bamower
[Sign Original Only]
LOEN NUMBER; 2397235
Viultistate Candamipinm Rider — Single Family — Fanpie Mac/Freddie Mnc UNIFORM INSTRUMENT Form 314:‘ ool
—THE COMPLIANCE SOURCE, INC.— Page 3 of3 cants, }tm mh u;im

sm—— (LG




0431333128 Page: 18 of 20

18-28-2084 14:31 PRESIDENTIAL MORTGAGE -» 3913122233227 NO. 682

UNOFFICIAL COPY

MIN: 100162500023972350

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

TUS ADIUSTABLE RATE RIDER is made this ~ 28th  day of October, 2004 ,

,-and is incorporated nto and shall be deemed to zmend and supplement the Mortgage, Deed of

Trust or Security Fesd (the “Security Instrament™) of the same date given by the undersigned (the “Borzower”)
to secure Borrowei's ;+diustable Rate Note (the “Note”) to PRESTDENTTAL MORTGAGE CO.

(the “Lender”)

of the same date and coveriig the property described in the Security Instrument and located at:

4709 I VIPGINIA AV #3B, CHICAGO, IL 60625
[Property Address]

THE NOTE CONTAINS FRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE #:ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S In#“REST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRCOWER MUST PAY.

ADDITIONAL COVENANTS. In addition'to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agrec s follows:
A. INTEREST RATE AND MONTHLY PAYMENT CUANGES

The Note provides for an initial interest rate of ~ 4.373 %. The Note provides for changes in
the interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the  1st day or November, 2007 .
and on that day every 12¢h month thereafter. Each date on which my interest rate could change is called 2
“Change Datc.”

(B) The Index
Beginning with the first Change Date, my intercst rate will be based on an Index. »The “Index” is the

weekly average yield on United States Treasury securitics adjusted to a constant maturity of one year, as made
available by the Fedesal Reserve Board. The most recent Index figure available as of the date 5 days beforc
each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

LOAN NUMBER: 2397235 it 2~ D b,
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ~ two
and 750/1000ths percentage points (  2.750 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest onc-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new imterest rate until the next
Change Dat.

The Neiz Holder will then determine the amount of the mouthly payment that would be sufficient to
repay the unpaic. principal that I am expected to owe at the Change Date in fll on the maturity date at my new
interest rats in subzaviially equal payments, The result of this catculation will be the new amount of my monthly
payment.

(D) Limits on latr: 23t Rate Changes

The intercst rate 1 a/nsequired to pay at the first Change Date will not be greater than  6.375 %
or Jess than 2.750 %, Thereafter, my interest ratc will ncver be increased or decreased on any single
Change Date by mor¢ than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest .ate will never be greater than 10,375 %. .

(E) Effective Date of Change:

My new interest rate will becoma-eSiective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first moutuls payment date after the Change Date until the amovut of my
monthly payment changes again.

(F) Notice of Changes

The Note Bolder will deliver or mail to me a notic of any changes in my interest rate and the amount of
my monthly payment before the effective date of any chaage: The potice will include information required by
law 1o be given to me and also the title and telephone number o2 person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follovs:
Transfer of the Property or a Beneficial Interest in Rorover. As used in this
Section 18, “Interest in the Property” means any legal or beneficial iziersst in the Property,
incuding, but not limited to, those beaeficial interests transferred i a bora for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which ie-the transfer of
title by Borrower at a future date to 4 purchaser.

If all or amy part of the Property or any Interest in the Property is sold or trans.ierred (or
if Borrower is not a natural person and 2 beneficial interest in Borrower is sold or trazsizired)
without Lender’s prior written conseat, Lender may require immediste payment in fuil of all
cums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercisc is probibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
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evaluatc the intended transferce as if a new loan were being made to the transferee; and (b)
Lender reascnebly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of amy covenant or agrecment in this Security
Instrument is aceeptable to Lender,

To the extent permitted by Applicable Law, Lender may charge 2 rcasonable fee as a
cordlvion to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign ap-assumption agreement that is acceptable to Leader and that obligates the transferee to
keep ‘all the promises and agreements made in the Notc and in this Security Instrument.
Bomower il contimue to be obligated vnder the Note and this Security Instrument unless
Lender releas<: Borrower in writing.

If Lend:t excercises the option to require immediate payment in full, Lender shall give
Botrower notice of rcesleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sscriity Instrament. If Borrower fails to pay these sums prior to the
expiration of this period, Léndsr may invoke sny remedics permitted by this Security
Instrument without further noti~a o= demand on Borrower.

NI 682

BY SIGNING BELOW, Borrower azurpts and agrees to the terms and covenants contzined in this
Adjustable Rate Rider.

lgm_ig-ﬁﬂﬁ“rﬂ I (Se) L

(Seal)

BOYAN D DIMITROV Bamower

{Seal) —

-Bomower

(Seal)
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