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DEFINITIONS

Words used in multiple sections of this documeri-are defined below and other words are defined
In Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which s neved November 1, 2004
together with all Riders to this document.
(B) "Barrower” is D_PERSON

Borrowaer is the mortgagor under this Security Instrument.

(C) “Lender" is washington Mutual Bank, FA, a federal aggctiation
Lender is 2 Bank arganized and exisTing under the laws
of United 3tates of America . Lender’s address is

400 East Main Street Stockton, CA 95250
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated __ November 1, 2004

The Note states that Borrawer owes Lender Ninety-Four Thousand Forty-Five &
00/100
Dofliars (U.S. § 94,045.00 ) plus interest. Borrower has promised 1o pay this debt in

regular Periodic Payments and to pay the debt in full not later than November 1, 2034

{E) "Praperty” means the property that is described below under the heading “Transfer of nghts
in the Property."

(F) "Loan” means the debt evidenced by the Nots, plus interest, any prapaymeant charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.

ILLINDS
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable];

(] Adiustable Rate Rider "] Condominium Rider x] 1-4 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider [ Second Home Rider

— Other(s) [specify]

{H} “Applicable Law” means all cantrolling applicable federal, state and local statutes, regulations,
ordinances 2:d )administrative rules and orders (that hava the effect of law) as well as all
applicable final, ricn-appealable judiclal opinions.

(I} “Community /istociation Dues, Feas, and Assassments” means all dues, fees, assessments
and other charges ina. ara imposed on Borrower of the Property by a condominium association,
homeowners association. or similar organization, ‘

{J) "Electronic Funds Trans.ar® means any transfer of funds, other than a transaction originated
by check, draft, or simiiar ‘eaper instrument, which is initiated through an electronic terminal,
telephonic instrument, compute’, 9f magnetic tape so as to order, instruct, or authorize a financial
institution 1o debit ar credit an-ascount. Such term includes, but is not limited to, poini-of-sale
wransfers, automated teller machine ransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transferc.

(K) “Escrow Items™ means those items thur-are described in Secrtion 3.

(L) "Miscallanecus Proceeds™ means any rompensation, settlement, award of damages, or
proceads, whether by way of judgmaent, sett ement or otherwisa, paid by any third party (other
than insurance proceeds paid under the coverages uescribed in Section 5) for: (i) damaga 10, or
destruction of, the Proparty; {ii} condemnation or ccher teking of all or any part of the Property;
{iiy conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lénder against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Securitvanstrument.

{O) "RESPA" means the Rea| Estate Settlement Procedures Act (12 \.2.C Section 2601 et seq.)
and Hts implementing regulation, Regulation X {24 C.F.R, Part 3500), as ey might be amended
from time to time, or any additional or successor legislation or ragulation t.a: governs the same
subject matter. As used in this Security Instrumant, "RESPA" refers to all sequirements and
restrictions that are imposed in regard 10 a “federally related mortgage loan" even i the Loan does
not qualify as @ "federaily related mortgage loan” under RESPA.

(P} “Successor in Intersst of Borrower™ means any party that has taken title to ina Property,
whether or not that party has assumed Borrower’s obligations under the Note andior thig Szcurity
Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ali renewals,
extensions and modifications of the Note; (i} the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay feas and cherges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

LLIND)E
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE LEGAL DESCRYPTION ATTACHED HERETO AND MADE A PART THEREOF:

which currentiy has the address of _2333 B 83B0 STREET ’
i [Straat)

ool . [linois EQ617 ("Property Address”):
1Clty) [Zlp Code]

TOGETHER WITH al' the improvements now or hereafter erected on the property, and all
sasements, appurtenances; and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverid by this Security instrument. All of the foregoing Is relerred 1o
in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed
and has the right 1o grant and convey the Prorerty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrariis and will defend generally the title to the Property
against all claims and demands, subject to any e/icumnbrances of record.

THIS SECURITY INSTRUMENT combines—1aiform covenants for national use and
non-uniform covenants with limited variations by jurisZiction 1o constitute a uniform security
insrument covering raal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itams. Prepayiiar( Charges, and Late Charges.
Borrower shall pay when due the principal of, and interast on, the dibt evidenced by the Note and
any prepayment charges and iate charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant 1o Sectlon 3. Payments due under the Note and thiz Security instrument
shall be. made in U.S. currency. However, if any check or other instrument received by Lender as
peyment under the Note or this Security Instrument is returned to Lender uhpaid, Lender may
require that any or all subsequent payments due under the Note and this Security’Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check. provided any such check is
drawn upon an institution whase deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfar.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with thg notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficlent to bring the Loen current. Lender may accept any payment or
partial payment insutficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. If each Perlodic

ILLINGIS
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan

current. 1f Borrower does not do so within a reasonable period of time, Lander shall either apply
such funds or return them 1o Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior 10 foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Boriower from
making payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2,
all payments azcepted and applied by Lender shall be applied in the following order of pricrity: (a)
interast due-unar the Note: {b} principal due under tha Note; {c) amounts due under Section 3.
Such payments skall be applied to each Perlodic Payment in the order in which it became due.
Any remaining arnsuits shall be applied first to late charges, second 1o any other amounts due
under this Security Inzt-ument, and then 1o reduce the principal balance of the Note.

If Lender raceives’a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amowun? to pay any late charge due, the payment may be applied to the
delinquent payment and thc'iate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment raceived f.om Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment ¢an ha paid in full. To the extent that any excess exists efter the
payment is applied to the full paymant of one or more Periodic Payments, such excess may be
applied 10 any late charges due, Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurarice proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postporie the due date, or change the amount, of the
Periodic Paymeants.

3. Funds for Escrow ltems. Borrower shall pey 't Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sup7 /<he "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other {tums which can attain priority over this
Security instrument as & lien or ancumbrance of the Propert;-ib) leasehold payments or ground
rents on the Property, if any: {c) premiums for any and all instrarice required by Lender under
Section B; and (d) Mortgage Insurance premiums, if any, or any-gums payable by Borrower to
Lender In lieu of the payment of Mortgage Insurance premiums in accedance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any Tima during the
tarm of the Loan, Lender may require that Community Association Dues, ~@gz, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments she!) ba an Escrow Item.
Borrower shall pramptly furnish to Lender all notices of amounts to be paid undel this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrawai ‘5 obligation
1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligair.to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shail pay directly, when and where payable, the amounts duse
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requites, shall furnish 1o Lender receipts evidencing such payment within such time period as
Lendser may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exerciss its rights under Section 9 and psy such amount and Borrower
shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke

1LLINOLS
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the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collsct and hold Funds in an amount (a)} sufficiant to permit Lander
to apply the Funds at the time specified under RESPA, and {b) not 10 exceed the maximum
amount a lender can require under RESPA, Lender shall estimate the amount of Funds due on the
basis of curreni data and reasonable estimates of expanditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosa deposits are insured by a federal agency,
instrumentality. or entity (including Lender, if Lender is an institution whose deposite are so
insured) or ir;'any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later than ths time specified under RESPA. Lander shall not charge Borrower for holding and
applying the Funis. annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borro:iter interest on the Funds and Applicable Law permits Lender to make such a
charge, Unless an agras:nsnt is made in writing or Applicable Law requires intarest to be paid on
the Funds, Lender shall‘nr. be required to pay Borrower any interast or earnings on the Funds.
Borrower and Lender can_“gree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Furids held in escrow, as defined under RESPA, Lencer shall
account to Borrower for the excess jurids in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender <2 amount necessary to make up the shortage in
accordance with RESPA, but in no more than tweive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Landar shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amni)® necessary to make up the daficiency in
accordance with RESPA, but in no more than twelve nojthly payments.

Upon payment in full of ail sums secured by zhiz Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges. finas, and
impositions attributable 1o the Property which can artain priorivy. over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Faes, and Assessments, if any, To the extent that these items are Escro'v Items, Borrower shall
pay tham in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucy e r=ement; {b)
contests the flen in good faith by, or defends against enforcement of the lien in, legul nroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢) secures from the holcar of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sef forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax varification
and/or reporting service used by Lender in connection with this Loan.

ILLINOI&
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5. Property fnsurance. Borrowsr shall keep the improvements now existing or hereafter
erected on the Praperty Insured against loss by fira, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance, This Insurance shall be maintained in the amounts {including deductible
lavels) and for the periods that Lender requires. What Lander requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chasen by Borrower subject to Lender’s right 10 disapprove Borrower's choice, Which
right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with
this Loan, either: (&) a one-time charge for flood zone determination, certification and tracking
services; or ) 'a one-time charge for flood zone detarmination and certification sarvices and
subsequent charges each time remappings or similar changes occur which reasonably might sffect
such determinaticn e certification. Borrower shall also be responsible for the payment of any feos
imposed by the Feleral Emergency Managemeant Agency in connection with the review of any
flood zone determination. resulting from an objection by Borrower.

|f Borrower fails'tc maintain any of the coverages described abova, Lender may obtain
jnsurance coverage, at Lends:s option and Borrower's expense. Lender is under ho obligation 10
purchase any particular type of amount of coverage. Lender may purchase such insurance from
or through any company acceptaria 1o Lender including, without limitation, an affiliate of Lender,
and Borrawer acknowledges and agrses that Lender's affiliate may recsive consideration for such
purchase. Thersfore, such coverage ahall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, of iha_contents of the Property, against any risk, hazard or
liability and might provide greater ar lesas( coverage than was previously in effect. Borrower
acknowledges that tha cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtaned. Any amounts disbursed by Lender under this
gaction 5 shall become additional debt of Borrowsr securad by this Security Instrument. These
amounts shall bear interest at the Nota rate from the dete of disbursement and shall be payabls,
with such interest, upon notice from Lender 10 Borrower (anuesting payment.

All insurance policies roquired by Lender and renev:ais of such polices shall be subject to
Lender’s right to disapprove such policies, shall include -« standard morigage clause, and shall
name Lender as mortgages and/or as an additlonal loss payee. " anter shall have the right 10 hold
the policles and renewal certificates. |f Lender requires, Borrowei ghpll promptly glve 10 Lender all
receipts of paid premiums and ranewal notices. If Borrower ottains any torm of insurance
coverage, not otherwise required by Lender, for damage 10, Of destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender a; marigagee and/or as an
additional loss pavee.

Borrower hereby absolutely and irrevocably 8ssigns 10 Lender all of Bérrovver's right, title
and interest in and ta all proceeds from any insurance policy (whether or not the #s.arance policy
was required by Lender) that are due, paid or payable with respact 1o any darage tc such
proparty, regardiess of whether tha insurance policy is astablished hefore, on or aftern2 date of
this Security Instrument. By absolutely and irrevocably assigning to Lender all of *a(rower’s
rights to receive any and all proceeds from any insurance policy, Borrower heraby waives, to the
full extent allowed by 1aw, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns 10 Lendar all of Borrower’s right, title
and interast in and to (a) any and all cleims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party of parties whosoever, and (&) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause of causes whatsoever,
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including but not limited 1o, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause,

Borrower agrees 10 execute, acknowladge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver To Lender, any additional instrumants or documents requested by
Lender from time 1o time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Eorrower
otherwise agrre In writing, Bny insurance proceeds. whether or nol the underlying insurance was
required by Leruer, shall be applied to restoration or repair of the Property. if the restoration or
repair is econcmizally feasible and Lender's security is not lessened. During such repair and
restoration period; t<nder shall heve the right 1o hold such insurance proceeds until Lander has
had an opportunity i aispect such Property to ensure the work has been caompleted to lLender’'s
satisfaction, provided thai such inspection shali be undertaken promptly. Lender may disburse
proceeds for the repairs ard sestoration in a single payment or in a series of progress payments as
the work is completed. Uniess an agreement is made in writing or Applicable Law requires interest
to be peid on such insurance proueads, Lender shall not be required 10 pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by
Borrower shall not be paid out of the Insurance proceeds snd shall be the sole abligation of
Borrower. If the restoration or repair ¢ rat economically feasible or Lender’s security would be
lessenad, the insurance proceeds shall ba ‘applied to the sums secured by this Saecurity
instrument, whether or not then due, with (re excess, it any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided fcr in Section 2.

If Borrower abandons the Property, Lanusr-tnay file, negotiate and settle any available
insurance claim and related matters. |f Borrower does rot respond within 30 days to a notice from
Lender that the insurance carrigr has offered 1o seutle 2 claim, then Lender may negouate and
settle the cleim. The 30-day period will begin when the nictice is given. In either event, or If
Lender acquires the Property under Section 22 or otherwise, dorrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount nat 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Sorinwer’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under aliipsurance policies covering
the Property, insofar as such rights are applicable 10 the coverage o1 tha_Property. Lender may
use the insurance proceeds aither to repair or restora the Property or to pty ginounts unpaid under
the Note or this Security Instrument, whether or nat then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the axecution of this Security Instruriesw.end shall
continue to occupy the Property as Borrower’s principal residence for at least one verr efter the
date of occupancy, unless Lender otherwise agrees in writing, which consent sial’ not be
unreasonebly withheld, or unless exienuating circumstances axist which are beyond Buirower's
control.

7. Preservation. Maintenance and Protaction of the Property: Inspactions. Borrower ghall
not destroy, damage or impair the Property, or remove of demolish any building thereon, allow the
Property 10 deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall meintain the Property in good condition and repalr In order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is detarmined
pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrowar shall
promptly repair the Property in good and workmanilke manner if damaged to avoid further
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deterjoration or demage. Lender shall, uniess otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. It insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single paymant or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrawer’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity. If it
has reasonable. cause, Lender may inspect the interior of the improvements on the Property.
Lender shall-‘givz Borrower notice at the time of or prior to such an interior inspection specifying
such reasonably ra2use, lender does not make any warranty or representation regarding, and
assumes no resparsiility for, the work done on the Property, and Borrower shall not have any
right to rely in any w2y on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for 9etermining that the work is done in a good, thorough, efficient and
workmanlike manner in acrardance with all appliceble laws.

Borrower shall (a) cypear in and defend any action or proceeding purporting to affect the
security heraof, the Property ol tr.evights or powars of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender's inter=st, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of sattlement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out of or relating
10 any interest in the acquisition ar ownershin «f the Property. Lender shall not have any duty to
prasecute any such claim, demand or cause af action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of ‘or relating to any interest in the acquisition or
ownership of the Property may include (1) any such-injury or damage 1o the Property including
without limit injury or damage to any structure or irzravement situated thereon, (if} or any claim
or cause of action in favor of Borrower which arises out 0’ the transacticn financed in whole or in
part by the making of the loan secured hereby, (iiil any zi2im or cause of action in favor of
Borrower {(except for bodily injury) which arises as a rezuit of any negligent or Improper
construction, installation or repair of the Property including without limit, any surface or
subsurtace thereof, or of any building or structure thereon or {iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any damage ‘0 or otherwise relsting to
the Property or any interest therein. Lender may apply, use or release sirh monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during-the Loan application
process, Borrower or any persons of entities acting at the direction of [orrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate “i=rmation or
statements to Lender {or failed 10 provide Lender with material information) In connectian-with the
Loan. Matarial representations include, but are not fimited to, representations &orcerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’'s Interast in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceedlng that might significantly affect Lender's interest In the
Property andfor rights under this Securlty Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a llen which may attain priority over
this Security Instrument or 1o enforce laws or regulations}, or {c) Borrower has abandored the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. l.ender’s
aqtions can include, but are not limited to: (a) paying any sums secured by a lien- which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
ts secured position In a bankruptey proceeding. Securing the Property includes, but is not limited
10, entering the Property 10 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do sc and is not under eny duty or obligation 1o da sc. It is agreed that Lender incurs
no liability for it taking eny or ell actions authorized under this Section 9.

Any ‘arszunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securad. 5v this Security Instrument. These amounts shall bear interest at the Note rate
from the date ot &iskiirsement and shall be payable, with such interest, upon notice from Lender
to Borrower raquestiny osyment. _

i this Security inzii'ment is on a leasehold, Borrower shall comply with all the pravisions
of the lease. If Borrower 2Couires fee title 1o the Property. the leasehold and the fee title shali not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurancy. 'f:ender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintein the Mortgege Insurance In effect.
If, for any reason, the Mortgage Iniurance coverage required by Lender ceases 10 be uvailable
from the mortgage insurer that previously provided such insurance and Borrower was required to
make sepsrately designeted payments towzd the premiums for Morigage Insurance, Borrower
shall pay the premiums required to obtain’ soverage substantially equivelent to the Mortgage
Insurance previously in effect, at a cost substaitiaily equivalent 1o the cost 10 Borrower of the
Mortgege Insurance previously in effect, from an aitzinate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveraga 's not available, Borrower shall continue to
pay to Lendar the amount of the separately designutsd, payments that were due when the
insurance coverage ceased to ba in effect. Lender will acceri, use and retain these payments as a
non-refundable |oss reserve in lieu of Mortgage Insurrrice. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shal)
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender ‘apsn becomes available, is
obtained, and Lender requires separately designated payments toward the pramiums tar Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making 1tha Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranze:in effect, or
10 provide a non-refundable loss reserve, until Lender’'s requirement for Mortgage liasdrance snds
in accordance with any written agreement between Borrower and Lender providing *a¢ such
termination or until tarmination is requived by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation To pay interest at the rate provided in the Note.

Morigage Insurance relmburses Lender (or any entity that purchases the Note) tor certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the
Marigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agresments are an terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) 10 these agreements. These agreements may require The morigage

ILLINO|S
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insurer 1o make paymaents using any source of funds that the moartgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity. or any affiliate of any of the foregoing, may receive (dircctly or
indirectly) amounts that derive from (or might be charecterized as) a portion of Borrower's
payments for Mortgage Insuranca, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk In exchanga for a share of the premiums paid to the insurer, the arrangement Is
often termed "captive reinsurance.” Further:

{(a} Any.such agresments will not affect the amounts that Barrower has agreed to pay for
Mortgage Inuurence, or any other terms of the Loan. Such agreements willl not increase the
amount Borrowar will owe for Mortgage Insurance, and they will not entitla Borrower to any
refund.

(b) Apy suz zoreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancs urder the Homeowners Protection Act of 1998 or any other [aw. These
rights may include the ngkit 10 recelve cartain disclosures, to request and obtain cancellation of
the Mortgage Insurance, - -nave the Mortgage Insurance terminatad automatically, and/or ta
receive a refund of any Mortgige Insurance premiums that were unsarned at the time of such
cancellation or termination.

11. Assignment of MiscellaieoLs Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby asaigned to and shall be paid to liender.

If the Property is damaged, such Wiscellaneous Proceads shall be applied to restoration or
repair of the Property, If the restoration or repair Is economically feasible and Lender’s security is
not lessaned. During such repair and restoration peviod, Lender shall have the right to hoid such
Miscellanaous Proceeds untll Lender has had an aopartunity to inspect such Property to ensure
the work has been completed to Lender's satisfactizp, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs unu restoration in a single disbursement or
in a serias of prograss payments as the work is compleies, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misceiianeous Proceeds. If
the restoration or repair is not economically feasible or Lender’s sacrrity would be Iessenad, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misceiiar.eous Proceeds chall be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value ot the Property, the
Miscellaneous Proceeds ahall be applied 1o the sums secured by this Security Ins rurnent, whether
or not then due, with the excess, if any, paid to Borrower,

In the event of a partal teking, destruction, or Joss in value of the Property.ip which the
fair market value of the Property Immediately bafore the partial taking, destruction, or lcss in velue
is aqual to or greater than the amount of the sums secured by this Security Instrament
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the
amount of the Miscellaneous Praceeds muitiplied by the following fraction: (a) the total amount of
the sums secured immadiately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immadiately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately befare the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immaediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing. the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrument whethar or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers 10 make an award to setle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given,
Lender Is authorized to collect and apply the Miscellaneous Proceeds sither to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or tha party
against whori Borrower has a right of action in regerd 1o Miscellaneous Proceeds.

Borrowe: shall be in detault if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s juZosment, could result in forfeiture of the Property or other material impairment
of Lender’s intereci.ir. The Property or rights under this Security Instrument, Borrower can cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding o be dismissed with a ruling that, in Lender’s judgement, precludes
torfeiture of the Property or/ather material impairment ol Lender’s interest in the Property or rights
under this Security Instrumeni. The proceeds of any swerd or claim for damages that are
attributable to the impairment of Lander’s interest in the Property are hereby assigned and shall be
paid 1o Lender,

All Miscellaneous Proceeds tha: are not applied to restoration or repair of the Property
shall be applied in the order provided for in Snhetion 2.

12. Borrower Not Released; Forbeare:.;= By Lender Not & Weiver. This Security Instrument
cannot be changed or modified except as other:visa provided herein or by agreement in writing
signed by Borrower, or any Successor in interes: 1o Borrower and Lender. Extension of the time
for payment or modification of amortization of the. sums secured by this Security Instrument
granted by lLender 10 Borrower or any Successor in Yitzrest of Borrower shall not oparate to
release the liability of Borrower or any Successor in Intzrest of Borrower, Lender shall not be
required 10 commence proceedings against any Successor in !nierest of Borrower or 1o refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borroveer ur any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right «r. emedy including, without
limitation, Lender’s acceptance of payments from third persons, entities £ Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a vsaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as 1o sriy ‘ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liebllity; Co-signers; Successors and Assigns Bound.. Porrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer"): (a} Is co-signing this Security Instrument only to mortgage, grant and convey tha
co-signar's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree 1o exiend, modify, forbear or make any
accommaodations with regard 10 the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject 10 the provisions of Section 18, any Successor in Interast of Borrower who
assumes Borrower's obligations under this Security Instrument in wniting, and is approved by

NOS
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Lender, shall obtain all of Barrower’s rights and benefits under this Security Instrument. Borrowser
shall not be released from Borrower's obligations and liability under this Security Instrumant
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Chargas. Lender may charge Borrower fees for services parformed in connection
with Borrower’s default, for the purpose of protecting Lender’s Intarest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inapection
and valuation fees. Barrower shall pay such other charges as Lender may deem reasonable for
services rendarad by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower.<r any agent of Borrower. In regard 10 any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed as
a prohibition on(the charging of such fee. Lender may not charge fees that are expressly
prohibited by this S¢cicity Instrument or by Applicable Law.

If the Loan Is tuljnct 1o a law which sets maximum loen charges, and that law is finally
interprated so that the interest or other loan charges collected or to be collected in connection
with the Loan axceed the urzinitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce thu charge to the permitted limit; and (b) any sums already collacted
from Borrower which exceeded peimitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the [irincipal owed under the Note or by making a direct payment
to Borrower. |t a refund reduces principai, the reduction will be traated as a partial prapayment
without any prepayment charge (whether or)not a prepayment charge is provided for under the
Note), Borrower’s acceptance of any sucn :cfund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borroveer ar Lender in connection with this Security
Instrument must be in writing. Any notice 1o Borrower . connection with this Security Instrument
shall be deemad to have been given to Borrower when mailed by first class mail or when actually
dellvered 10 Borrower's notice address if sent by other iears. Notice to any one Borrower shal!
constitute notice 1o all Borrowers unless Applicable Law expraszly requires otherwise. The notice
address shall be the Praperty Address unless Borrower has desigrated a substitute notice address
by notice to Lender. Borrawer shall promptly notify Lender of Barrouver's change of address. If
Lender specifies a procedure for reporting Borrower’s change of addrass, then Borrower shall only
report a change of address through that specified procedure. Thera mzy e only one designated
notice address under this Security Instrument at any one time. Any notice ‘0 Lander shall ba given
by delivering it or mailing it by first class mail 1o Lender’s address stated herein unless Lender has
designated anather address by notice to Borrower. Any notice in connection yvith this Security
Instrument shall not ba deemed to have been given to Lender until actuaily receivad cv-Lender. [f
any natice required by this Security Instrument is also required under Applicakie Law, the
Applicable Law requirement wiill satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severabllity; Rules of Construction, This Security Instrument shall ba
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument ere subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10
agree by contract or It might be silant, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Sscurity
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall maan and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Barrower's Gopy. Borrower shall be given one copy of the Note and ot this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to. those beneficial interests transferred in a bond for deed, contract for deed,
installment =u'es contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fiziure date to a purchaser.

If all or aav part of the Property or any Interest in the Property is sold or transferrad (or if
Borrower is not 2 nzawal person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wrizten consent, Lender may require immediate payment in full of al) sums
secured by this Security Instrumant. However, this option shall not be exercised by Lender if such
exercise is prohibited by Argicable Law.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less then 30 days from the date the notice is given In
accordance with Section 15 within Wwhich Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prlor to the expiration of this period. Lender may
invoke any remedies permitted by this Secuiity Instrument without further notice or demand on
Barrower.

19. Borrowaer's Right to Reinstate After Aics'eration. If Borrower meets certain conditions.
Borrawer shell have the right ta have enforcemer.t of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale o rhe Praperty pursuant to any power of sale
contained in this Security Instrument; (b) such other puricd as Applicable Law might specify far
the termination of Borrower's right 1o reinstate; or (c) entry £ a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {3) pays Lenger ail sums which then would be
due under this Security Instrument and the Note as if no acceleriuon had occurred; (b) cures any
defauly of any other covenants or agreements; (¢) pays all expenscs Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection
and valuation feas, and other faes incurred for the purpose of protecting Lender’'s interest in the
Property and rights under this Security instrument; and (d} takes suct action as lLender may
reasonably require 1o assure that Lender’s intarest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterieni sums and
expenses in ona or more of the following forms, as selacted by Lender: (a} eash; {b}'money order;
{c) cartified check, bank check, treasurer’s check or cashier's check, provided any such zheck is
drawn upon an Institution whose deposits are insured by a federel agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective 8s if no acceleration had occurred.
However. this right 1o reinstata shall not apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mora 1imes
without prior notice to Borrower. A sale might result in a change in the entity known as the
“Loan Servicer") that collects Perlodic Payments due under the Note and this Securily Insirument
and performs other mortgage [oan servicing abligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address 10 which
payments should ba made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remain with the Loan Servicer or bs transferred to a succassor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to sny judicial action {as
gither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant 103 Security Instrument or that alleges that the other party has breached any
provision of, or‘cny duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifiad the other party {with such notice given in compliance with the requirements of
Section 15} of suct 2/leged breach and afforded the othar party hereto a reasonable period after
the glving of such not.ce to take correctiva action. If Applicable Law provides a time period which
must slapse before certuin artion can be taken, that time period will be deemed to be ressonable
tor purposes of this parap/sih. The notice of acceleration and opportupity to cure given to
Borrower pursuant to Section zZ and the notice of acceleration given to Borrower purguant 1o
Section 18 shall be deemed 10 satisfy the notice and opportunity to take carrective action
provisions of this Section 20.

27. Hazardous Substances. A3 used in this Section 21: () "Hazardous Substances™ are
those substances defined es toxic or hazardous substances, pollutents, or wastes by
Environmental Law and the following subsiziizos: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and nerkicides, volatile solvents, materials containing
asbestos or formaldehydae, end radioactive mater.als; (b} "Environmental Law"” means federal laws
and laws of the jurisdiction where the Property is ‘ocated that relate to health, safety or
environmental protection; {c} "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; »ad (d} an "Environmental Condition"
means a condition that can cause, contribute ta, or otherwise trigger an Environmental Cleanup,

Borrowar shall not cause or permit the presence, use, disgosal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suhstarices, on or in the Proparty.
Borrower shall not do, nor allow anyone else to do, anything affectiiq the Property {a) thar is in
violation of any Environmental Law, {b} which creates an Environmanta Zondition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a :ondition that adversely
affects the value of the Property. The praceding two sentences shall not annly to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances (hat are gonerally
recognized 1o be appropriate to normal residential uses and to maintenance ‘i b2 Property
(including, but not limited to, hazardous substance in consumer products}.

Borrowar shall promptly give Lender written notice of (a) any investigation, clair. d=mand,
lawsuit or other action by any governmantal or regulatory agency or privata party invonig the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, Isaking,
discharge, releasa or thraar of release of any Hazardous Substance, and (c) any condition caused
by the prezence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notifiad by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordence
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and eagree as
follows:

22. Acceleration: Remadias. Lender shall give notice 1o Borrower prior o acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration_<no the right ta bring a court action to assert the non-existence of a default or any
other defense o’ Sorrower to acceleration and foreclosure, If the default is not cured on or before
the date specifiad i’y the notice, Lender st its option may require immediate payment in full of all
sums securad by ths Security Instrument without further demand and may foreclose this Security
Instrument by judicla. grnceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the ramedies prrvided In this Section 22, including, but nor limited Yo, reasonable
attorneys’ feas and costs o’-itle evidence. |f Borrower or any succassor in interest to Eorrower
files {or has filed against Barro've: or any successor in Interest to Borrower) a bankruptcy petition
under Title Il or any successor te of the United States Code which provides for the curing of
prepetition default due on the Note  intarast at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of aii sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower sagzll pay any recordation cosats. Lender may charge
Borrower a fee for releasing this Security Instrainent, but only if the fee is not prohibited by
Applicable Law,

24. Waiver of Homestead. In accordance wi*n. lilinois law. the Borrower hereby release
and waives all rights under and by virtus of the lilinoit homestead exemption laws.

BY SIGNING BELOW, Barrower accepts and agrees te, the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower snd recorded with it.
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S'W"[& D wo MJ*\

SHILA DWIVEDI

X

{Space Balow This Line For /icknowledgment)

Srtate of lllinois, /’&QL, County ss:
1, g/LL / /ém./ﬁ,(m/m/( ™ 8

Notary Public in and for sad/ county and state_ <o hersby certify that

JQJA (D prne

personally known 1t¢ me 1o be the same personi{s) whose namals) subscilbed tp the foregoing
instrument, appeared before ma this day in person,.and acknowledged that Shoe

signed and delivered the said instrument as /UA./ free and volunzar, ~ct, for the
uses and purposes therein sert forth.
Given under my hand and official seal, this / day of Ao/ , &"357 .

My Commission expires:

- ];flCIAz SEAL'; y Notary Public
I|O N /
HEINRICH NARSOLIS

Notary Public, &tata of Nlinois ,
issi ‘ 1810

mission Expires 02/ b

o CO%W%@@%W&@@

ILLINGIG
73116 108-02) Page 16 of 18
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UNOFFICIAL COPY

ORDERNO.: 1301 - 004345612
ESCROW NO.: 1301 . 004345612

STREET ADDRESS: 2338 EAST 83RD STREET
CITY: CHICAGO ZIP CODE: 60617 COUNTY: COOQK
TAX NUMBER: 20-36-231-084-0000

LEGAL DESCRIPTION:

THE WEST 1/2 OF LOT 53 AND ALL OF LU P54 IN COOPERATIVE SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4-G¥ SECTION 36, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS. '

PAYLEGAL 12/60 DG
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THIS ADJUST#4BLT, RATE RIDER is made this _ st day of __ November, 2004 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mertgage, Deed of

Trust, or Security Ueed (the "Security Instrument”) of the same date given by the undarsigned
(the "Borrower") 1tu -~ sacure Borrower's Adjustable Rate Note (the "Note") to

Washington Matual Bank, FA (the "Lender") of the same date and
covering the property dascribed in the Security Instrument and located at:

2338 K 43RD STREET., CHICAGO, TL AQG17Y
(®roperty Address)

THIS RIDER CONTAINS PROVISIGHS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT ™Y MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN 7€ PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMCUMT {(OR $ 117,556.25 I
MY INTEREST RATE CAN NEVER EXCEED THL %#T STATED IN THE NOTE AND
RIDER, A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sacurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principa! until the full amount of Principal 'ias been paid.
Up until the first day of the calendar month that immadiately pracedes the first payin.or due date
set forth in Section 3 of the Note, ) will pay interest at a yearly rate of _ 4.063 %. Theraater
until the firat Change Date {as defined in Section 4 of the Note) | will pay interest a1 a yea/lv rate
of 1.400 %. The interest rata | will pay will thereafter changa in accordance with Sectiun 4
af the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows;

1284311100 Page 10l 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the _1st day of
Drcember, 2004 » and on that day every month thersafter. Each such day
is called a "Changze Date".
{8) The Inder

On each Chanre Date, my interest rate will be based on an Index. The "Index” is the
Twelve-Month Averace, determined as set forth below, of the annual yields on actively traded
United Srares Treasury Secsities adjusted to a constant maturity of one year as published by the
Federal Reserve Board in thz Federal Reserve Statistical Release entitied "Selected Interest Rates
(H.15)" (the "Menthly Yields").The Twelva-Month Average is determinad by adding together the
Monthly Yields for the most rece:iry available twelve months and dividing by 12.

The most recent Index figure available as of the date 15 days befors each Change Date is
called the "Current Indax".

1f the index is no longer available, :a-ilote Holder will choose a new index which is based
upon camparable information, The Note Helurc will give me notice of this choice,

(C) Interast Rate Change

Before each Change Date, the Note Holder wili calculate my new interast rate by adding

Two & 3jix-Tenths i percentage points _2_ggp %
("Margin"} to Current Index. The Note Holder will then round the result of this addition to the
nearest one thousandth of one percentage point (0.001%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rite until the next Changs Date. In the
event a new Index is selected, pursuant to paragraph 4(B), a new }iargin will be determined. The
new Margin wlll be the difference between the average of the oll Inacx for the most recent three
year period which ends on the last date the Index was available plus tt e Margin on the last date
the old Index was available and the average of the new Index for tha riost recent thrae year
period which ends on that date (or if not available for such three year pericd, for such time as it is
available), The difference will be rounded to the next higher 1/8 of 1%.

{D} Interast Rata Limit

My interest rate will never be greater than _10.350 % ("Cap"), except that foliawing any
sale or transfer of the property which secures repayment of this Note after the first iriereat rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage ooints
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Datas _

Effsctive every year commencing pecember 1, 2006 - , and on the same
date sach twelfth month thereafter ("Payment Change Date”}, the Note Holder will detsrmine the

22843 1101} Pags 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of tho Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior 10 the Payment Change Date in substantially equal payments. The
result of this cs culation is the new amount of my monthly payment, subject to Section 4{F)
below, and | wi make payments in the new amount until the next Payment Change Dat2 unless
my payments are chanqed earlier under Section 4{H) of the Note.

{(F} Monthly Peymzrt Limitations

Unless Section 4[R'.ur2 4(1) below apply, the amount of my new monthly payment, beginning
with a Payment Change Dre’ will be limited 1o 7 1/2% more or less than the amount | have been
paying. This payment cap-2splies only 10 the Principal Payment and does not apply to any escrow
payments Lender may require uiider.zhe Security Instrument,

{G) Changes in My Unpeid Priricips! Due to Nagetive Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F), my monthly
payment could ba less or greater than tha amo::nt of the interest portion of the monthly payment
that would be sufficient to rapay the unpaid Fi'icipal | owe at the monthly payment date in full an
the maturity date in substantially equal payments. vor each month that the manthly payment is
jess than the interest portion, the Note Holder wili-eur*ract the monthly payment from the amount
of the interest portion and will add the difference 1oy unpaid Principal, and interest will accrue
on tha amount of this difference et the current Interes? r2ta. For each month that the monthly
payment is greater than the interest portion, the Note Holuor will apply the excess towards a
Principal reduction. of the Note.

{H} Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Princlpsl can never exceed a maximum amount equalco _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal wculs otherwise exceed that

125% _ limitation, | will begin paying @ new monthly payment until ‘thz next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment
will be an amaount which would he sufficient to repay my then unpaid peincipal in full on the
maturity date at my interest rate in effect the month prior tc the payment due dite i» substantially
equal payments. :

{1) Required Full Maonthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, and oh.that same
day every _PIFTH__ year thereafter, the monthly payment will be adjusted without regara 1o the
payment cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder will daliver or mail 10 me a notice of any changes in the amount of my

32843 10} Page 301 &
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions | may have regerding the notice.

(K} Failurs to Make Adjustments

It for any renson Note Holder falls to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, 1 agree that Note Holder
may, upon discover; of such failure, then make the adjustment as if they had been made on time.
| also agrea not to hoid Note Holder responsible for any damages to me which may result from
Note Holder’s failure to v1ak.a the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may '2ve paid to partial prepayment of unpald "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrurient is amended to read as follows: _
Transfer of the Property or a Bzp&iicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means 3/ lagal or beneficial interest in the Proparty, including,
but not limited to, those beneficial {iit«rasts transferred in a bond for deed, contract for
deed, Installment sales contract or escrcw zgr9ement , the intant of which is the transfer of
title by Borrower at a future date to a purchaser. If all or any part of the Property or any
interest in the Property is sold or transferred((o’ if a beneficial interest in Borrower {3 sold
or transferred and Borrower is not a natural rerson) without Lender's prior written
consent, Lender may require immediate payment i frilof all sums secured by this Security
instrument. However, this aption shall not be exercize hy Lender if exercise is prohiblted
by Applicable Law. Lender also shall not exercise this optiriiif: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate ne intended transferee as if
a new loan were being made to the transferee; (b) Lender ‘e3sonably determines thar
Lender’s security will not be impaired by the loan assumption anz trat the risk of a breach
of any covenant or agreement in this Security Agreement or other obligations related 1o the
Note or other loan document is acceptable to Lender, (d) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and dtscietion, which
Agreement may include an increase to Cap as set forth below and {d) pzyment of
Assumption Fee if requested by Lender.

Te the extent permitted by Applicabie Law, Lender may charge a reasonable ira as a
condition to Lender’s consent to the loan assumption, and lLender may incresss the
maximum interast rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

12949 11101 Page 4 of B
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transferee to keep all the promises and agreements made in the Note and in this Sacurity
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has antered into 2 written assumption agreement with transferee
and forinally releasas Borrower.

It Len-er exercises this option, Lender shall give Borrower notice of acceleration. The
notice siveli provide a period of not less than 30 days from the date the notice is given In
accordance vith Section 15 within which Borrower must pay all sums sacured by this
Security Instrurient. If Borrower fails 10 pay these sums prior to the expiration of this
period, Lender muy invoke any remedies permitted by this Security Instrument without
further notice or dem:urd on Borrower.

BY SIGNING BELOW, Borroiee: accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrowe! avrees to execute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other durament is Jost, mutilated or destroyed.

8‘«4&& bxu;,wo@ :

SHILA DWIVEDI

32643 1101} Pagoe 5 af 5
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THIS 1-4°FAMILY RIDER is made this gt day of _ Navember, 2004 . and is
incorporated iniun_and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (:ne "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secire Borrower's Note 1o Washington Mutual Bank. FA

{the "Lender"} of the came date and covering the Property described in the Security Instrument
and located at:

2343 E 83RD STREET. CHICAGO, IL 60617
[Proparty Addreas}

1-4 FAMILY COVENANTS. In anditian to the covenants and agreements made in the Security
Instrument, Borrower and Lender furihar-covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZ”T TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumei»*” the following items now and hereafter attached to
the Property 1o the extent they are fixtures ad<ed 10 the Property description, and shall also
constitute the Property coverad by the Security Instrumant: building materials, appliances and
goods of every natwre whatsosver now or hereafier located in, on, or used, or intended to be
used in connection with the Property, including, but nat limited to, those for the purposes of
supplying or distributing hesting, cooling, electricity, gas, »seter, air and light, fire preventlon and
extinguishing spparatus, security and access control sgperatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, disinwvashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, thades, curtains and curtain rods,
artached mirrors, cabinets, panelling and eattached floor coverings) ali of which, including
replacements and additions thereto, shall ba deemed to be and remsin-a part of the Property
covered by the Security Instrument, All of the foregoing 1ogether with ‘the Property described in
the Security instrument (or the leasehold estate if the Security Instrumentiit on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, zgr.a.to or make
a change in the use of the Property or its zoning classifications, unless Lender %37 agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable 10 the Property.

C. SUBORDINATE LIENS, Excapt as permitted by federal law, Borrower shall not aliow any
lien inferior to the Security Instrument to be perfacted against the Proparty without Lender’s prior
written permission. :

904 (02-01) Page 1013
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D. RENT LOSS INSURANCE. Borrower shall maintain insurence against rent joss in addition 1o
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deletad,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 corceining Borrower's occupancy of the Property is deleted,

G. ASSIGNMZENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connaction with leases of the
Property. Upon the arsignment, Lender shall have the right to modify, extend or terminate the
existing leases and to ‘exacute new leases, in Lender’s sole discration. As used in this Paragraph
G, the word “lease” shali mean "sublease” If the Security Instrument is on a leasehold.

H. ASSIGNMENT OF REN.75; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.

Borrowers absolutely and wnconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom tha Rents of the Property are payable.
Borrower authorizes Lender or Lende s agents to collect the Rents, and agrees that each tenant
ot the Property shall pay the Rents.to.lender or Lender’'s agents. However, Borrower shall
receive the Rents until (i) Lender has gi'er. Rorrower notice of detault pursuant to Section 22 of
the Security instrument and (ii) Lender hat o'vsn notice to the tenant(s) that the Rents ara to be
paid 1o Lender or Lender’'s agent, This assig: ment of Rents consitutes an absolute assignment
and not an assignment for additional security only-

If Lender gives notice of default to Borrower: (i) al' Rlents received by Borrower shall be held
by Borrawer as trustee for the benefit of Lender only, 10'pe applied to the sums secured by the
Security Instrument; (ii) Lender shell be entitled to collzct and receive all of tha Rents of the
Property, (il)Borrower agrees that each tenant of the Properiy shall pey all Rents due and unpaid
10 Lender or Lender's egents upon Lender’s written deman” (a ths 1enant; (iviunless applicabla
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and coliestinig the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums on recaiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (viLender, L:ncer’s agents or any
judicially appointed receiver shall be liable ta account for only those Rents acrually received; and
{vi) Lender shall be entitled to have a receiver appointed to take possassion of ead manage the
Praperty and collect the Rents and profits derived from the Praperty without any skowing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contra! =% and
managing the Property and of collecting tha Rents any funds expended by Lender fir ‘such
purposes shall bacome indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

208 (02-01) Page 2 of 3
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Borrower represents and warrants that Borrower has not exscutad any prior assignment of the
Rents_ and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take cintiol of or maintain the Property before or after giving notice of default to Barrower,
However, Lends/, or Lender’s agents or a judicially appointad receiver, may do so at any time
when a default ccciurs. Any application of Rents shall not cure o waive any default or invalidate
any other right oi ramedy of Lender, This assignment of Rents of the Property shall terminate
when all the sums scciaad by the Sacurity Instrument are paid in full.

I. CROSS-DEFAULT PROY/IS(ON.

Borrower’s default or breach under any note or agreament in which Lender has an interest shall
be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security [nstrument, :

BY SIGNING BELOW, Borrower accep:s a0 agrees 10 the terms and provisians contained in
this 1-4 Family Rider.

X S(u\“‘— DWIU-""‘Q:

SHILA DWIVEDI
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