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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Moriage (Security Instrument) is 10/ 13/ 2004 and the partics, their
addresses and tax identification numbers, if requized, are as follows:

MORTGAGOR (Include Marital Status):
VICTORIA S. THOMPSON

LENDER: Wells Fargo Bank, N.A.
P. 0. BOX 31557
BILLINGS, MT 59107

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Insim.ment Mortgagor grants, bargains,
sclls, conveys, mortgages and warrants to Lender the following described property:

LOT 8 IN BLOCK 10 IN THE MULBERT DEVONSHI|RE TERRACE, A SUBDIVISION 12 THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 23, 1624 as
DOCUMENT ND, 8432682, IN COOK COUNTY, ILLINDIS,

Permanent Tax ID Number: 09-35-323-017-0000

The property is located in Cogk at 1112 S DELPH!A AVE
(County)
» PARK RIDGE , lllinois, 600684531
{Address) (City) (ZIP Code)
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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights, ditches,
and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”).

3.

10.

1L

12,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 150, GO0 . 00 ‘This limitation of amount does not include interest, aftorney fees, and other
fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of the promissory note, revolving line of credit agreement, contract, guaranty or other
evidence of debt dated 10/ 13/2004 , together with all amendments, extensions, modifications or renewals. The
maturity date of the Secured Debt is 10/ 13/ 2044 |

B. Al future advances from Lender to Mortgagor under such evidence of debt, whether obligatory and discretionary. All
future advances are secured as if made on the date of this Security Instrument. Nothing in this Security Instrument shall
constitute a commitment to make additional or future loans or advances which exceed the amount shown in Section 3.
Any sven commitment must be agreed to in a separate writing,

C. All sums advanced and expenses incurted by Lender for insuring, preserving or otherwise under the terms of this
Security insimiment.

PAYMENTS. Mortga cor sgrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt 204 this Security Instrument,

PRIOR SECURITY INTERZS?S, With regard to any other mortgage, deed of trust, security agreement or other lien document
that created a prior security intercs! or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when fge and to perform or comply with all covenants.
B. To promptly deliver to Lender ap » Dotices that Mortgagor receives from the holder.
Not to allow any modification or exieasion of, nor to request any future advances under any note or agreement secured
by the lien document without Lend IS priot written consent,
CLAIMS AGAINST TITLE. Mortgagor will pey all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property ‘whip due. Lender may require Mortgagor to provide to Lender copies of all

2

notices that such amounts are due and the receipts evideicing Mortgagor’s payment. Mortgagor will defend title to the Property
against any claims that would impair the lien of this Security [nstrument, Mortgagor agrees to assign to Lender, as requested by
Lender, any rights, claims or defenses Mortgagor may have agamst parties who supply labor or materials to maintain or improve
the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its ‘oraen, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the ciendon of, any lien or encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposcd by federal law (42°C.FR. 591), as applicable. This covenant shall run
with the Property and shall remain in effect until the Secured Debt is paid in ful] and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgago: will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow 'ty waste, impairment, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. I/lertgagor agrecs that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mor $agor will not permit any change in
any license, restrictive covenant or casement without Lender’s prior written consent.  Niortesgar will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the Praper.y

Inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contamned in this Security
Instrument, Lender may, withont notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in fact
to sign Mortgagor’s name or Pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall not create
an obligation to perform, and Lender’s failure to perform will not prectude Lender from exercising any of Lender’s other rights
under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a reasonable
manner, Lender may take all steps necessary (o protect Lender’s security interest in the Property, including compietion of the
construction,

ASSIGNMENTS OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to Lender as
additional sccurity all right, title and interest in and o any and all existing or future leases, subleascs, extensions, renewals,
modifications, or substitutions of such agreements (all referred to as “Leases™) and rents, issues and profits (all referred to as
“Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and fisture Leases, Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in defanlt under the terms of this Security Instrument,
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LEASEHOLDS; CONDL]JINIQ,’ENEJ Ig‘;T EV LOPMENTS. Mortgagor agrees to comply with the provisiong

of any lease if this Security Instrument is on a leasehold. If the property is a unit in a Condominium Praject or is part of a Planned
Unit Development ("PUD™), Mortgagor agrees 1o the following;
A. Obligations. Mortgagor shall perform all of Mortgagor’s obligations under the Constituent Documents, The “Constituent
Documents” are the: (I) Declaration or any other document which creates the Condominium Projects or PUD and any
homeowners association or equivalent entity (“Owners Association”); (ii) by-laws; (iii) code of regulations; and (iv) other

equivalent documents. Mortgagor shall promptly pay, when due, all ducs and assessments imposed pursuant to the
Constituent Documents,

Lender{or application to the sums secured by this Security Instrument, with any excess paid to Mortgagor.

C. Flood Insurance. Mortgagor agrees to maintain flood insurance for the life of the Secured Debt which is acceptable, as to
form, amourt anid extent of coverage to Lender.

D. Public Liabilits {n-urance. Mortgagor shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

E. Condemnation. The pracseds of any award or claim for damages, direct or consequential, payable to Mortgagor in

PUD, except for abandonment or termiizaon required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by conaeiazation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the expiess benefit of Lender; (iii} termination of professional management
and assumption of self-management by the Qwrers Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage mainiaires by the Owners Association unacceptable to Lender.

G. Remedics. If Mortgagor does not pay condominium or PU% dnes and assessments when due, then Lender may pay them,
Any amount disbursed by Lender under this section shajl becomc additional debt of Mortgagor secured by this Security
Instrument. Unless Mortgagor and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Secured Debt rate and shall be payable, v ith interest, upont notice from Lender to Mortgagor
requesting payment.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deht fails to make payment when due,
Mortgagor will be in default if 2 breach occurs under the terms of this Security Instrumer o7 any other document executed for the
purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time is insccure
with respect to any person or cntity obligated on the Secured Debt or that the prospect of any paymcat or the value of the Property
is impaired shall also constitute an event of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provids Mortgagor with notice of
the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to ‘nele limitations, if any,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law. if Mortgagor is in
default. Upon default, Lender shall have the right, withouyt declaring the whole indebtedness due and payable, to foreclose against
all or part of the Property. This Mortgage shall continue as a lien on any part of the Property not sold on foreclosure.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In
addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security Instrument and
any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies

payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not
constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy on
Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when prohibited by
law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument,
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting
the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
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highest mterest rate in eu N{QE Ejngf Itl{e Secured Debt.  Mortgagor agrees to pay all costs and expenses

incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. Thig

amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument shall
remain in effect until released.

letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substances means
any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes, without limitation,
any substances defined as “hazardous material,” “toxic substances,” “hazardous waste,” “hazardous substance,” or “regulated
substance” under any Environmental Law.

shall remair-in full compliance with any applicable Environmental Law.

C. Mortgagor shal; immediately notify Lender if a release or threatened release of 3 Hazardous Substance occurs on, under
or about the'Fropany or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take 4i; accessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immedistely notify Lender in writing as soon as Mortgagor has reason to believe there is any pending
or threatened investigauon, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation 0L A%y Environmental Law.

CONDEMNATION. Mortgagor will give Leider prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Progarty through condemnation, eminent domain, or any other means, Mortgagor
authorizes Lender to intervene in Mortgagor’s namé i any of the above described actions or claims. Mortgagor assigns to Lender
the proceeds of any award or ¢laim for damages connéoled with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will oc azplied as provided in this Security Instrament. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against 1yss by fire, flood, theft and other hazards and risks reasonably
associated with the Property duc to its type and location. This inzviavice shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance skal? v¢ chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld, If Mortgagor fails to maintaia ‘bz coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property according to fiie torms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall mic’adz a standar “mortgage clause” and, where
applicable, “loss payee clayse.” Mortgagor shall immediately notify Lender of caicellation or termination of the insurange.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgs5o: shall immediately give to Lender all
receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediat¢ notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration ot repd’ of the Property or to the
Secured Debt, whether or not theq due, at Lender’s option, Any application of proceeds to principal ska)! not extend or postpone
the due date of the scheduled payment nor change the amount of a1y payment. Any excess will be paid (o the Mortgagor. If the
Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from dimge to the Property
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required 1o
pay to Lender funds for taxes and insurance in €SCrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any financial
statement or information Lender may deem reasonably necessary.  Mortgagor agrees to sign, deliver, and file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s obligations under
this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are Joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and Mortgagor
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Fme~action laws. MongagUglulQa\dFﬂ Ed L)ga:n}! fo :[ius ecurity Instrument may extend, modify or make any change

in the terms of this Security Instrument or any evidence of debt without Mortgagor’s consent. Such a change will not release
Mortgagor from the terms of this Security Instrament. The duties and benefits of this Security Instrument shall bind and benefit

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to the

appropriate party’s address on page 1 of this Security Instrument, or 1o any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors,

28. WAIVERS. Except (0 he extent prohibited by law, Mortgagor waives any right regarding the marshatling of liens and assets,
and hereby releases ana w/aives all ri ghts under and by virtue of the homestead exemption laws of this state,

29, OTHER TERMS. If checked; the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to a zero balancl, this Security Instrument will remain in effect until released.

Construction Loan. This Securlly Instrument secures an obligation incurred for the construction of an improvement
on the Property.

Fixture Filing. Mortgagor granis 10-L zuder a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures relater 10 the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other repzoriaction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code,

Additional Terms.

30. RIDERS, It checked, the following are applicable to this Security Instrument. The covenants and agreements of each of the
riders checked below are incorporated into and supplement and ameid the terms of this Security Instrument.

E72 Third Party Rider
Leaschold Rider
E73 Other N/ A

SIGNATURES: By signing below, Morigag
attachments. Mortgagor also acknowle ges 1

(I Jf checked, refer to th

¢es to the terms and covenants contaied in this Security Instrument and in any
t of a copy of this Security Instrument on thz catz stated on page 1.

Addendum incorporated herein, for additional | Mortgagors, their signatures and

WOt 10-16-0Y

(Mortgager) VICTOR 1A S THOMPSON / (Date)
(Mortgager) (Date)
(Mortgager) (Date)
(Mortgager) (Date)
(Mortgager) (Date)
(Mortgager) (Date)
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ACKNOWLEDGMENT:
(Individual)
State of Z L
County of @ b0 K _
The forggging instrument was acknowledged before me th/ﬂ _/ é "b’fzm(?dayte) by
(7D RIA S st posas
(name of person acknowledged.)
1gu\ature of person ta/kgg acknowledgme
“OFFIC,IAL SEAL” /ﬁz
Frances R A"-Sfrl 0 /2 (-0‘7/ “tces e
Staive ~f llinois
(¥cal) Notary F’ggﬁ;ﬁ Cmfn . (Title or Rank) / -
My Commission Expires Apr 12,2006

My commission expires: f 50 y

ACKNOWLEDGMEN T:
(ndividual)
State of L

County of Zf—dﬁ

The foregoing instrument was acknowledged before me thls/i 7E LD 27 (date) b
5)/57'3.&/,4 D T EBITITS0 o - ’

(name of person acknowledged.)
N | G _
N 1. L )%L

1gnature of person ackaowledgment)
"OFFICIAL SEAL" ” /%?Z P A st
Frances R. Aitled )’I_.p Ay
(Sealjotary Public, State of illinois (Title or Bénk) 7
Cook County

My Commission Expires April 3, 2006

s . /
My commission expires: ;/ =04 R

P. 0. BOX
BILLINGS/ MT 59107
MANAGEMENT
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