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Lender'g addesg 6 3090 LARREN . BLOIN, IL 60133

Lender is the nlﬁW'W this Secunity Insument. '
(D) "Note” meang the promissoty not tigned by Borewer and dated  gooeamber 28, 2004
The Note states that Borsower owss Lander '

ONE HUNDRED FIFTY BIGET THOURAND & 00/100 Dollary
(VS5 189,000, 00 ) plus interest. Barrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than  gasaper 1, 3034 ' ‘

(E) "Property" means the property that is described below under the heading "Transfor of Rights in the
Property.” &

(Fy "Loar™", sicang the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duv under div Note, and all sums due under this Security Instrument, plus intovest. .

(G "Ride(s” myoans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to s Zavouted by Borrower [check box as applicable]:

L Adjustarie Rats Pagrc, (] Condominium Rider Second Home Rider
L salluon Rider Planned Unit Development Rider | 14 Pamily Ridar
[ vA riger " Biweekly Payment Rider Other(s) [specify)

@ “Applicuble Law" means ali-cesiolling applicable federal, state and local statutes, regulations,
ouliinces aid adeministrative rules ana uris (that have the effsct of law) a5 well as all applicable final,
nut-appeslabie judiola) opirions. : r
() "Community Association Duss, Fees, and Azzoements” means all duss, fees, assessments and other
clarges tial are impesed on Borrower or the Property by & cendominium association, homsowners
association or similar organization. "

(! "Electronic Funds Transfer" means any transfer of f:6s, other than a transaction ariginated by check,
- dralt, or vimilar pager instrument, which is initiated through «r. electronic terming!, telephonic instrument,
computer, or magnetic tape 80 &8 to order, instruct, or suthorize » Ananclal institution to debit or credit an
account, "Such temm includes, but is not limited to, point-ofsale nonsfers, sutomated teller machine
trensisctions, 1wansfers initlated by telephone, wire transfars, and automated siearinghouse transfers.

(K: “EEscrow Fome" means those items that are described in Section 3.

Ly "Misceit:oeous Proceads” means any compensation, settlement, award of Pimages, or proceeds paid by
avy <hurd pany (other than insurnce proceeds paid -under the coverages desceitrd in Section 5) for: ()
diiace to. or destruction of, the Property; () condemnation or other taking of all ox any mart of the Property;
(i cunveyance in Hew of condemnation; or (iv) misrepresentations of, or omissions &+ t0. the value and/or
condition of the A
(1 "Mortgage Insurance” means insurance protecting Lender against the nonpayment of - e:-Jdefault on,
th= Loan.

(N} "Periudic Payment” means the regularly schoduled amount due for (l) principal and interest under the
Note, phus (1i) any asaounts under Section 3 of this Security Instrument,

(C) "RESPA"" monns the Real Estate Settloment Procedures Act (12 U.8.C. Section 260! et #eq.) and its
fmolemening regulation, Regulation X (24 C.F.R. Past 3500), as they might be amended feom tims to time,
or.mny additional- or syecessor legislation or regulstion that governs the same subject matter, As used in this
Seeutity tnsirument, "RESPA" vefers to all requirements and restrictions that are imposed in regard o a
“ederilly relued mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA:
intine! j @ I

A,
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(') "Successor in Interest of Borrower" means any party that has taken title to the Property, whather or sot
thi:t party hay assumed Rorrower's obllznﬂw under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secyres o Lander: (1) the repaymant of the Laan, and all renewals, exiersions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
- Security Insiniment and the Note. For this purposs, Bomower does hereby mortgage, grant and. convey
to Lender :nd Lender's mccessors and asslgns, the following described property located in the
: County : [Type of Recording Jurisdiction)
-of _ Caok {Namo of Recording Jurlsdietion]: '

S4Y PTEACNED LEGAL

Puroel ID Numbee: | which currently has the address of

860 N SNADY OAXS DR, | [#teect
' BLOIN [C4; Dlinols  goy20 [Zip Codo]
("Praperty Addrens™

mGET'HERWHmMWWWMMMwM.MmW.
appurtengices, and Axtures now or hereafier & part of the property. All replacen.ent: and additions shall also
be covared by this Security Instrament, All of the foregoing is referred to In this %curity Instrament as the
e . _

BORROWER COVENANTS that Borrower is jawiully seised of the estate hereby rupicved and has
the right t mortgags, grant and convey the Property and that the Property s unencumberss, sxcept for
‘encumbrarices of record. Borrower warrants and will defend generally the title to the Properyy coingt all
claims and.dcmands, subject to any encumbrances of record,
. TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wi limited variations by jurisdiction to constitute 8 uniform security instrument covering real

UNIFO M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shiiil pay when due the principal of, and interest on, the debt evidenced by the Note and am
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow.
be

pureuant to Section 3, Payments due under the Note and this Security Instrument shall be made in

ke

R oo Pagst vl 18 T Farmans v

«

of




0431402368 Page: 4 of 18

 .UNOFFICIAL COPY

Gursency. However, if any chack or other instrument received by Londer as payment undsr the Nots or this
Seourity Invrument i retuned 10 Lander unpaid, Lendor may require that any or all subsequant payments
dup under 1iic Notg and this Socurity Instrument bo made in one ar more of the following formia, as selected
by Lender: () cash; (b) money order: (c) certified check, bank chack, treasurer's check or cashler’s chock,
‘provided any: such cheok 18 drewn upon an Instinstion whoss deposits are insured by o federal agency,
instrusnentality, ar entity; or (&) Blectronic Punds Transfer.
Paymeits are deemed receivod by Lendsr when received at the location designated in the Note or at
fuch other lucition a8 may be designated by Lender in accordance with the notice provisions s Section 18,
Lender may rcturm any payment or partial payment If the payment or partial payments are insufficiant to bring
the Loan cirront. Lander may accept any payment or partial payment insufficient to bring the Loan current,
wlmoutwail.fefrofwdshu-hmnduor'pnjudlmmiumtorcﬂuemhpqymant or partial payments in
the futuee, ;' Lander ig not obligated to apply such payments it the time such payments are accepted. If each
Perlodic P:ipiant u-w.uofmmmmm.mmmmmm:mmmw
funds. Lenca: ouy bold such unapplied fands until Borrower makes payment to bring the Loan current, If
Borrower duty nax Co)80 within a reasonable period of time, Lender shall either apply such funds or return
i mwson-q;m.warwm.mmwmwmmmewwmmmmm
 the Note inuncdlately price to foreclosure, No offist or claim which Borrower might have now or in the
futare ggairst Lander shall re'icve Borrower from making payments dus under the Nots and this Security
. lnstrument oi: berforming the covezants and agreements sacured by this Security Instrument,
N -L.Aplrl,igatlonef?ayumwiwmm.w.uom”mm-mtbhm&oﬂ,ﬂlpﬂymm
- -memdaﬂd!appﬂedbymmtﬁ:‘vﬂodmmblmumdcrofpdoﬂty:(a)lnﬁemtdmumm

Note; (b) veiicipal due under the Note; (; <nounts due under Section 3. Such payments shall be applied to
each Periodi Payment in the order in whici; it Ascame dus. Any remaining amounts shall be applisd firet to
Iate charges. sccond o any other amounts due uader s Security Instrument, and then to reduce the principal
balance of L Note,

If Lercer roceives a payment from Borrower ‘or's delinquent Periodic Payment which includes a
lufﬂciantamounttomwhudnmdue,mpmmz'bupphadteﬂ»dollnquentpnmmmdtha
Iate charge. |7 more than one Perlodic Payment is outstanding, L+:der may apply any payment received from
Borrower 1 the repayment of the Periodic Payments if, and to tha <xtent that, esch payment can be paid in
full. To the oxiont that any excess exists afier the payment is applied w the #ll payment of one or mare
Periodic Payments, such excess may be applied to any late charges <ue. Voluntary prepayments shall be
applled first 10 any prepayment charges and then as described in the Noto. (-

Any ayplication of payments, iasurance proceeds, or Miscellaneous Proces:s to principal due under the
Note shall ;. 2xtend or postpane the dus date, or change the amount, of the Pericdic Meyments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymanis are dus under
the Note, vl the Nots is paid in full, a sum (the "Pundi” to provide for payment of amoants due for; (8)
txes and <sscssmonts and other items which can attain priority over this Security Ingtruries; s & lisn of
oncumbrence «n the Property; (b) lonsehold payments or ground rents on the Property, If any: 2} premiums
for any and ] insurgnce required by Lander undar Section 8; and (4) Morigage Insurance premiur.s, if any,
or any suis. paysble by Borrower to Lender in lisu of the payment of Mortgage Insurance prewafums in
socordance. vith the peovisions of Section 10. These items are called "Esorow Items.” At arigination or at any
time duriny the terth of the Loan, Lender may roquire that Comamunity Association Duss, Pees, and
Assosamercs, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower :liil promgdly furnish to Lender all notioes of amounts to be paid under this Section. Barrower
shall pay 1_.;::i(1wmm.mmmmm‘aimnmwer'qohlmﬂonmpaytbsl'um
for any or-.J] Escrow ltems. Lender may waive Borrower's obligation to pay to Lander Punds for any or all
Bicrow lteis at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower

w il 1
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mmdirecﬂy.mmmmm&mw&uaﬂnnny!mowhmbrwhhhmmot
Fyunds has Decnt waived by Lander and, if Lender requires, shall furnish to Lander receipts evidencing such
payment within such tine period as Lander may requirs. Borrower's obligation to make sush payments and

Lender mzy xercise it rights under Section 9 and pay such amount and Borrowes shall then be obligated
under Section 9 to repay to Lendsr any such amount. Lender may revoke the waiver as to any or ali Bicrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lender all Punds, and in such amounts, that are then required under this Section 3.

- Lendcr may, at any time, collect and hold Punds in an amount (3) sufficient to permit Lender to apply
the Purds (L:he time specified under RESPA, and (b) not to excesd the maximum amount 8 lender can
require uncer RBSPA. Lender ahall estimate the amount of Punds due on the basis of current data and
reasonable cs(iiosen of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Fuuc's siaris e held In an institulon whose deposits are insured by a federal agency, instrumentality,

- or entity (including Leade:, if Londer s an institution whose deposits are 50 insured) or in any Federa! Home
‘Loan Bank. Lender shil urply the Punds (o pay the Bicrow Items no later than the time specified under
" RESPA. Lunder shall not chrige Borrower for holding and applying the Punds, annually analyzing the
- eagrow accuunt, or verifying G dlscrow Items, unless Lender pays Borrower Intersst on the Funds and
- Applicable | 4w permits Lender to make wuch a charge. Unless an agreement is made in writing or Applicable
- Law requircs interedt to be paid on ¥ Punds, Lender shall not be required to pay Borrower any interest or
‘edmings oi1 (e Punds. Borrower and Laziri can agree In writing, bowever, that intsrest shall be paid on the

Fyrds. Lendct shall give to Borrower, whiion( sharge, an anmual accounting of the Funds as required by
RESPA. |

 If there is a surplus of Punds held In esciow, as defined under RESPA, Lender shall accourt to
Borrower for the excess funds In accardance with RESP/,. If there is & shortage of Punds held in escrow, as
defined under RESPA, Lender shall notify Borrower a! raruired by RESPA, and Borrower shall pay to
Lender the anount necessary to make up the shortage in scornfince with RESPA, but in no more than 12.
monthly payrents, If there is 8 deficlency of Funds held in escrov; as defined under RESPA, Lender ghall
notify Borrower as required by RESPA, and Borrower shall pay to Lzages the amount necessary to make up
the deficic::cy in accordance with RESPA, but in no more than 12 mondty zayments.

Upon piyment in full of all sums secured by this Security Instrumer, Lander shall promptly refund to

Borrower iy Funds held by Lender. : ;

4. Chacpesy Liens. Borrower shall pay all' taxes, assessments, charyes, Anes, and impositions
aitributable 1) the Property which can attain priority over this Security Instrymer:, lessshold payments or
ground reis ou the Property, If any, and Community Association Dues, Pees, and Asse(wmerts_ If any. To the
extent tha ticse items ave Bacrow ltems, Borrower shall pay them in the manner provided in se.acn 3,

Borrower shall promptly discharge any lien which has priority over this Security Iug'o:nent unless
Borrower: (i ugrees in writing to ths payment of the obligation secured by the lien in & manner =7 table to
Lender, bui oty so long as Borrower is performing such agresment; (b) contests the lian in good fith by, or
defends ayr:jns enforcamont of the len In, legal proceedings which in Lendar's oplrdon operate to prevent the
enforceme::: of the lien while those proceedings are pending, but ealy untll such proceedings are conchuded;
of {¢) securcx from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Socurity 1: trument. If Lender determines that any part of the Property is subject to & Jien which can atialn
prierity over this Security Instrument, Lender may give Borrower a potice identifying the lien. Within 10

wdf 1

q-l(lL) i0319) Pagadal 1§ Ferm 3014 1101
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days of fhe Gite pn which that nolics is given, Borrower shall satisfy the lien or take ane or mois of (ke
Rotlans set [0 abave In this Section 4. ‘

Lender ;nay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
servioe used by Lander in conneotion with this Loas,

§. Property Inmuance. Borrower shall keep the improvements now existing or hersafter arscted on the
Property insued againat loas by fire, hazards included within the term "extended coverage,” and any other
hazards inclucing, but net limited to, earthquakes and floods, for which Lender requires insurance. This
insurance sh:il be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Wi Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insyraicc carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapproy- [iorrower's - choice, which right shall not be exerclsed unreasonably. Lender may require
Borrower 0 1y, in copnection with this Loan, either: (g) a one-time charge for flood 2one determination,
certificatios’ .iG, tracking services; or (b) a one-time charge for flood zons determination and certification
services arl sursevuent charges each time remappings or similar changes occur which reasonably might
affect such ccienafistion or certification. Borrower shall lso be responsible for the payment of any fess
imposed by tic Pedera Funiergency Management Agency in connection with the review of any flood zone
determinacion: tesylting £0'0 2n objection by Borrower.
= «If Borrver falls to metiusin any of the coverages described above, Lender may obtain insurance

- coverage, . Lender’s option ar. Borrower's expense. Lender is under no obligation to purchase any
particular v, ‘or ameunit of coversya, Therefore, such coverage shall cover Lender, but might or might not
[rotect Borcc ver, Borrower's equity i= o Property, o the contents of the Property, against any risk, hazard
or Hability +nd might provide greates i lesser coverage than was previously in effect. Borrower
acknowledy:: - that the cost of the insurancc <rverage so obtained might significantly exceed the cost of
Ingurence L. Borrower could have obtained. Any zounts disbursed by Lender under this Section § shall
became additional debt of Borrower sacured by thiv Security Instrument. These amourts shall bear interest at
the Note raic ‘rom the date of disbursement and shall Le ravable, with such interest, upon notice from Lender
to Barrower 1 -questing payment, ' :

All insurance palicles required by Lender and renewuls of ‘such policies shall be subject to Lender's
right to disuoprove guch policiss, shall include a standard inczage clause, and shall name Lender as
mortgagee .uii/or a6 an gdditlonal loss payee. Lender shall have the agit to hold the policies and renewal
certificates. 1: Lendar requires, Bosrower shall promptly give to Lendsr zil receipts of paid premiums and
renewal rotices. If Borrower obtains any form of insurance coverage, not o srwise required by Lender, for
damage to, <1 destruction of, the Property, such policy shall include a stardar: martgage clause and ghall
name Lencor .« mortgagee and/or as an additional loss payee. ' .

In the =nt of loss, Borrower shall give prompt notice to the insurance carries und T ander. Lender may
make proo: -+ logs if not made promptly by Borrower. Unless Lender and Borrow(r of lerwise Agree in
writing, any Lisurance proceeds, whether or mot the underlying ingurance was required oy Louler, shall be
applied to r:-toration or repalr of the Property, If the restoration or repair 1§ economicaly Zwible and
Lender's scvity 15 not lessened. During such repair and restorstion period, Lender shall havs t.s sight to
‘hold such iis.rance proceeds untl] Lender has had an opportunity to inspect such Property to ensure the work
has been sgpleted to Lender's satisfiction, provided that such inspection shall be undertaken promptly.
Lender may cisburss procesds for the repairs and restoration in a single payment or in & serles of progress
payments s the wark is completed. Unless an agreement is made in writing or Applicable Law requires
Interest to0 be ;Jmemm.WMwmwﬂdmmewmm
earnings o1 «1:ch proceeds. Fees for public adjusters, or other third parties; retained by Borrower shall not be
paid out of Lie ingurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is .ot economically feasible or Lender's security would be lessened, the insurance procesds
shall be appiied to the sums secured by thls Security Instrument, whether or not then due, with the

q'l(tL) SR Pagn b of 16 M“%i'L_'M Porm 2014 101
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exoess, it ony. paid to Borrower, Such ingurance procseds shall be applied In the order provided for in
Section 2. _
¥ Borrover abandons the Property, Londer may file, negotiate and settle any avallahle insurance claim
and related manters. If Borrower does not respond within 30 days to & notice from Lender that the insurance
carrier has oficred tb settle a claim, then Lender may negotiste and settle the claim. The 30-day period witl
begin whet tic notice is given, In either event, or {f Lender acquires the Property under Section 22 or
atherwise, Borrawer bereby sssigns to Lender (2) Barrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Barrower's
rights (other “han the right to any refund of unsarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uke tic. insurance proceeds either to repair or restore the Property or to pay amounts unpald under the
- Note or this Szcurity Inptrament, whsther or net then due. .
' 6. Occuvansy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
* within 60 days »le the execution of this Security Instrament ard shall contimue to occupy the Property as
Borrower’s principrs sealdence for at least one year after the date of occupancy, unless Lender otherwise
-agrees in writing, wnizn onsent shall not be unreasonsbly withheld, or unless-extemusting circumstances
- exist which arc beyand borzewer's control,
' 7. Prescrvetion, Mainteiance and Protection of the Property; Inspections, Borrower shall not
destroy, dimiue or impair the Tevperty, allow the Property to deteriorate or commit waste on the Property.
- Whether or ri¢ Borrower is residing in tie Property, Barrower ahal} maintain the Property in order to prevent
the Properry 1:om deteriorsting or dec:eing in valus due to its condition. Unsss it is determined pursuant to
Sectlon 5 i epalr or restoration is not ccezemically feasible, Borrower shall promptly repair the Property if
demaged to° :vald further deterloration or ¢image. If Insurance or condemnation proceeds are paid in
connection w1 damage to, or the taking of, te Picperty, Borrower shall be responsible for repairing ar
restoring the “roperty only if Lender has released jroceeds for such purposes. Lender may disburse proceeds
for the repair< and restoration in a eingle payment or in a series of progress payments as the work s
completed.  1f the ingurance or condemnation proceeds i 0ot sufficient to repalr or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coniplzd:a of such repair or restorstion,
Lender or jts agent may make reasonable entries upon 7207 inspections of the Property. If it has

~ reasonable cause, Lender may Inspect the interior of the improvemeris on the Property. Lender shall give
Borrower voti-e gt the time of or prior to such an interior inspection spucifviag such reasonable cause.

8. Borroiver's Loan Application. Borrower shall be in defyult if, during the Loan application process,
Borrower or -uly persons or entities acting at the direction of Botrower or ‘wis Barrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemunts o Lander (or failed to
provide Leuder with material information) in connection with the Loan. Material my.esertations include, but
Are not limited to, representations concerning Borrower's occupancy of the Property as Bor ower's principal
residence. = .

. 9 Protection of Lender's Interest in the Property and Rights Under this Security "o%iument, If
(8) Borrower fails to perform the covenents and agresments contained in this Security Instrumens; £ thers is
8 legal procecding that might significantly affect Lender's interest in the Property and/or rights uader this
Security. lgstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemer of g liem which may attain priority over this Security Instrument or to enforce laws or
regulations). «¢ (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ressonable or ‘appropriate o protect Lender's interest in the Property and rights under this Security
Instrymen:, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. i ender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
‘has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

e O HE-
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Atorneys” (ces to peatect its intarest in the end/or rights under this Securlty Instrumany, inchuding its
mmmd posé.ti_eranwmm W the Property included, but ia nol imited to, entaring the
) ty © mike s . ) O Wl .
eliminate builcing or other cods violations or dangerous conditions, and have utllities tyrmed on or
Although Lender may take action under this Section 9, Lender does not have to do so A
mr%bligatim&“wm.ghhwmmmmliabu!zyﬁormtuhnu-monuaeﬂom
Tea unger ! B

~Any amcunts disbursed hy Lender under this Section 9 shall become additional debt of Borrower
secured by this Sacurlty Instrumont, These amounts shall bear intereat at the Nots rate from the date of
disburserment: and ghall be payable, with such interest, upan notice from Lender to Borrower requesting

t: - '

If this Security Inatroment s on a leasehold, Borrower shal] comply with all the provisions of the lease.
If Barro ?r acquimin&o' title to the Property, the leasshald and the fee title shall not merge uniess Lender
Agreas 10 Loaverger wming g

10. Molizige Insurance. 1If Lender required Mortgage Insurance as a condition of meking the Loan,
Borrower siiiii rdy the premiums required to maintain the M Insurance in effect. If, for any reason,
the Mortyage insuracs coverage required by Lender ceases to be avatlsbla from the mortgage insurer that
previously providea wuch insurance and Borrower was required to make separately designaiod payments
toward the preiniumy g biortgage Insurance, Borrower shall pay the premiums sequired to cbtain coverage
substantiz!ly ¢uivalent i the Insurance previously in effect, at & cost substantially equivalent to

 the cost 10 Bicrower of the Mrstiage Insurance previously in effect, from an altsrmate morigage insurer
v selected by Leider, If mbstantially emivalent M, Insyrance coverage is not avallable, Borrower ghall

cantinue 1o payto Lender the amoun: of the separately designated s that were due when the insurance
soverage ccuscd to be in effect. Lenser wi'l accopt, use and these paymenis s & non-refundable logs
resrve in ciof Mortgage Infurance. Such ions resarve shall be non- jole, notwithstanding the fact that

the Loan i ulrimately paid in full, and Lenicr <hall not be required to pay Borrower any interest or earnl

on much foss Tserve, Lander can no longer require I=: reserve payments if Morigags Insurance coverage
the amouxt i for the period that Lander requires, provided by an insurer selected by Lender again becomes
available, is olained, and Lender requires separately d-iynated payments toward the premiums for Mortgage
Insurance. If |.ender required Morigage Insurance as s cordition of the Loan and Borrower was
required 10 ke separately designated payments toward ¢ yremiums for Mortgage Insurance, Borrower
ihall pay Uic premiums required to maintain Mortgage Insurance v effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ia accordance with any written agreement
between Borrower and Lender providing for such termination or unt)! ternination is required by Ap

Law. Nothing in this Ssction 10 affects Borrower's obligation to pay imeces. at the rate provided in the Note.

Morzay: Insurance reimburses Lender (or any entity that purchases tie Nots) for certain losses it may
{ncur if Borrawer does mtﬂ. Loan s . Borrower I8 not s party tu o Mow Ingurance.

Mortyage insubers e  thelr total risk en all such insurance In force Pmn tin ta time, and may
enter into .re-ments with other parties that share or modify their risk, or raduce loasoe. These agresments are
-~ on terms . onditions that are mm&r the mortgage w the other part (o parties) ?m
agreemenis. These agrooments may foquire ingurer to Dayments using 87.-ource o
that the nortziige insurer may have available m include funds obtained mwﬁuw,,g Ingurance

{HITAR ‘ '

As a resvlt of these agreements, Lender, any purchaser of the Note, another ingurer, any 1ciriuier, any
ofher entily, o: any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or migl: be characterized &) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharire ot modifying the morigage insurer’s risk, or reducing losses. If such agresment provides that an
affiliate of Loider takes o share of the Insurer’s risk in exchange for a share of the premivms paid to the
insurer, t:c arringement s often termed "captive reinsurance. " Purther: '

@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage ln:urance, or any other terms of the Loen. Such agreements will nof increase the amount
Borrower will owe for Mortgage Insurance, and they will not entiile Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Tusurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recelve certaln disclosures, to request and obtain cancellation of the Mortgage

lnﬁhb@mt{o/
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Ingurance, to have the Mortgage Insurance terminated aulomatically, and/or to recelve a refund of any
Mortgage Insurarice premiums that were unearned at the time of such cancellation or termination,
., N.-Assignment of Miscellansous Procseds; Forfeiture. All Miscellaneous Proceeds are hereby
assigred 1o and shall be paid to Lender. ' :

1 the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the
mjmy,%ifme resioration or repair s economically feanible and Lander's security is not lsssened. Durluﬁ

repair dnd restoration. » Lender shall have the right to hold such Miscellansous Proceeds yntil
Lander has had an opportunity. to inspect such Property to ensure the work bas been completed to Lender's
satiafaction. provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration ina single disbursement or in a series of progress payments as the work is completed. Unless an
agreemen: is made in or Appl Law requires interest to be paid on such Misceliansous Proceeds,
Lender sha'l ot be required to pay Borrower any Interest or eamings on such Miscellaneows Procesds. If the
resloration o repair s not economiically feaslble or Lender’s security would be lessened, the Miscellaneous
Proceeds si:i be applied to the sums secured by this Security Instrument, whather or not then due, with
i?smesy;ium, to Borrower. Such Proceeds ahall be applisd in the order provided for

otion 2.

In the event of @ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
- phall be;psmed to the sarn2 secured by this Security Instrument, whether or not then due, with the excess, if
. ¥ Borrower. :

VBt vent of & peical tking, destruction, or loss in value of the Property In which the eir marke

.value of (e P_ropex? immediaels' =cfore the partial taking, destruction, o loss in value is equal to ar greater

- than the aopont of the sum eccured by this Securlty Instrument {mmediately before the partial uldﬂ.
~ destructicn. or loss in value, unleas Borrover and Lender otherwise agree in writing, the sums secured by

- Security” frsirument ghall be reduces by the amount of the ‘Miscellansous Proceeds multiplied by the

- following fracrion: () the toal amount of &% sums secured immediately before the partial taking, destruction,

or loss i valye divided by () the fair maske value of the Property immediately before the pertlal taking,

destruction, or logs in value. Any balance shall te paid to Borrower. ,

In the cvent of & partial taldng, destruction, r loss in value of the Property in which the fair market
value of thc Property immediately before the partici @iing, destruction, or loss in value is lesa than the
amount of dic sums secured immediately before the prutiz] taking, destruction, or loss in value, uniess
Borrower «n Lender otherwise agree in writing, the Mixce'areous Proceeds shall be applied to the sums

sacured by this Security Ingtrument whether or not the sums arc e, dus.
' - If the Property is abandoned by Borrower, or if, after notice' by Landar to Borrower mm
Party (as defined in the next: sentence) offers to make an award to settie & claim for ¢ ' '
to respond 1o lender within 30 days after the date the notice is giver. L.ader is authy to collect and
y the Miscellansous Proceeds ﬂmwmmuon'or%f&w Progae or to the sums secured by this
ity lnrument, whether or not then due, " ng " meany the Zar, party that owes Borrower
;{“c{léelijan::c,us Proceeds or the party against whom wer has a right of actiorl In regard to Miscellaneous
eeds.

Borrower shall be in default if any action or proceeding, whether civil or crimirii, is begun that, in

Lender’s u:ument, could result In forfelture of the Property or other material impairment of [2ader's intarast
in'the Property or rights under this Security Instrument. Borrowsr can cure such & defiult 274, i acceleration
has ocoursis, reinstate a8 pi In Section- 19, by the action or proceeding to be uiurizsed with a
ruling thai,in Lender's judgment, preciudes forfelture of the Property or other material inyw'cnent of
Lender's inecest in the Property ar rights under this Security Instrument. The proceeds of any award ur claim
for damaies (hat sre attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall bie paid to %

All Miscellaneous' Proceads that are not applied to restoration ar repair of the Property shall be applied
in the order provided for in Section 2. '

12. Rurrower Not. Released; Forbearance By Lander Not a Walver. Exiension of the time for
payment o: nodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrowe: or any Suoosssor in Interest of Borrower shall not operats to release the Hability of Borrower or
ay Succes:rs in Interest of Borrower. Lender shall not be required to commence ‘apainat sny
Successor - Interest of Borrower or to refuse to extend time for payment or otherwiss modify smortization
of the suins secured by this Security Instrument by reason of any demand made by the origins! Borrower ar

O ME
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any Successors In Interest of Borrowsr. Any by s s . |
icluding. iiout initation, Lander's acosptance of payments form third persors, enctiss or Sucoessars in

Interest of Eorrower or In amounts less than the

exercise of any right er %m :

13. Joirit ‘and Several lty; Co-signers; Successors and Assipus Bound. Borrower covenants and
agroes that Zorrower’s obligations and liability shall be joint and several. However, any Borrower
co-glgne his Security Instrument but does not ‘ ' co-lgr
Security Insirument only to.mm‘ge. rigage, grant and convey t | _
 terma of ti: Security Instrumant: (b) is not personally obligated to pay the sums secured -Security
Instrumer; 21d (c) agrees that Lender and any other Borrower can agree to
&ny acconuncdations with regard to the terms of this Security Instrument or the Note without the co-signer'y
consent. : . :

Sublccy 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

:
g
g
E
g
z
i
2
é
g

obilgations “der this Sacurlty Instruwmont in writing, and ls approved by Lendsr, ghall obiain all of
Borrower's' igh's apd benefis under this Security Instrument, Borsower shall not be relsksed from
Borrower's ubiiwating and Uability under this Securlty Instrument uniess Lender agrees to such reloase In

20y and bereiit the seariazars and assigns of Lender,

14. Losto Chargee Lender may charge Borrower fees for services in tion
. Borrower s Jdefault, for e purnose of protecting Lender's interest in the y and m
- Security fnsturnent, inchuding. but 2ot limited to, attorneys® fees, property inspection and valuation fees
©  regard to i other fees, the abscace »f express suthority in this Security Instrument to charge a ﬁw‘
to Borrower shall not be cobstrued 1 & prohibition on the charging of such fee, Lender may not charge
that are exprosly fmhibitad by this Sevv. ity Instrument or by Law,

- If the 1.0an is mibject to'a law whith 7o maximum loan » and that law is finally interpreted
that the interest m mmh _ colw& tﬁbe eollwgdﬂ:: connection with the. Loan m
nitted Limits, then: (8) any s charge .hall >+ reduced amount necessary to reduce the
m permited Himit; and (b) any sums already (ollected from Borvower which exceeded permitted
will be refinided to Berrower. Lender may choose to riak» this refund by re the principal ow
the Note or ty making & direct payment to Borrower. ¥ a refund reduces . the reduction
freated as 1 partial prepayment without any prepayment varje (whather or not & prepayment

provided for under the Note), Borrower's acceptance of any such mfund made by direct payment to Borr
will constiu: a weiver of any right of action Borrower might have ecising out of such overcharge. '

15. Notices, All notices .gm by Borrower or Lander in connecinn with this Security Instrument muat
be in writin;. Any notcs to Borrower in connection with this Securiyy Instrument shall be deemed (o have
been. given 1o Borrower when mailed by first class mail or when actually Jelivered to Borrower's notice
address it <t by other means. Notioe 10 any one Bosrower shall constitute wiice (o all Borrowers unless
Applicable Law expressly b otherwise. The notice address shall be e Pr ~Addreas unless
Borrower s designated a substitute notice address by notics to Lender. Borrower ¢ promptly notify
Lender of Borrower’s aﬂ of address. If Lender specifies & procedure for reporting Fornwer's change of
address, the:: Borrower shiail anly report a change of address through that specified procachus There may be
onlyone'dcsignated.mmwmumwmmmgu time. A: lee o Lender uhal
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vidiess Lender
has designacd another address by notice to Borrower. Any notice in connection with this Security Toomment
-ahall not by 'zemed 10 have bean glven to Lender untll actually recelved by Lander. If any notice rexived by
thig Security Instrument s aiso required under Applicable Law, the Applicable Law requirement will satisfy
the corresiding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal luw and the law of the jurisdiction in which the Property is located. All rights and obligations
coptained i this Securlty Instrument are subject to any requiremants and Lmitations of Applicable Law.

icable Law might explicilly or implicitly allow the parties to agree by contract or it might be silent, but

wriking. The coveiei and agreements of this Security Instrument shall bind (exoept as provided In Section
with

EgsE

i
g%& g'a £s

ch silence shall not be construed as a prohibition against contract. In the event that
provision: or clause of this Security Instrument or the Note with Applicable Lew, such conflict
e QL M
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not affect other provislons of this Security Instrument or the Note which can be given effect without the
eonflicting provision. _ ,

As used in this Security Instrument: () words of the masculine gender shall mean and include
eprresponding mmmwmmmmm;m)mmmmmﬂlmm
inglude the plural and viee versa: and (c) the word "may” gives sole discretion without any obligation to take
&ny agtion. . _ - '

- 17. Borrower's Copy. Barrower shall be given one copy of the Noie and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrowsr. As used in this Section 18,
“Interest in e Property” means any legal or bensficial interest in the Propenty, including, but not limited to,
those beneficial interests teansferred in & bond for deed, contract for deed, ingtallment sales contract or escrow
agreemer, e intent of which 15 the transfer of title by Borrower at a future date to a purchaser,

If alk i any part of the Property or any Interest In the Property is sold or transferred (or 1f Borrower s
not & natura] poreon and & beneficlal interest in Borrower is sold or transferved) withont Lander's prior written
coneent, Lender insy require immediate payment in full of all sums secured by this- Security Instrument.
However, this optiots Gall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerclues {ais opton, Lender shall give Barrower notice of acceleration. The notice shall
provide 2 period of not'less than 30 days from the date the notice is given in accordance with Section 15
within wlict Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
fums pricr - the expiration ol Kus period, Lender may invoke any remedios permitted by this Security
Instrument vithout further notice or ¢emand on Borrower. '

19, Borrower’'s Right to Reinstals After Acceleration. If Borrower meets certain conditions,
Borrower sl have the right to have enfuzent of this Securlty Instrament discontinued at any time prior
to the earliex of: (2} five days before sale ol ¢+ Property pursuant to Section 22 of this Security Instrument;
(b) such othzr period as Applicable Law might upec’Z; for the termination of Borrower's right to reinstate; or
(6) entry of « judgment enfarcing this Security Litrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Nate as if no acceleration
had occurred; (b) cutes way default of any other covenarts o agreements; (c) pays alt expenses incurred in
enforcing {his Securlty Instrument, including, but mot limied to, reasonable atiorneys® fees, property
inspection and vahugtion. feed, and other fees incurred for the yurpzze of protecting Lender's interest In the
Property and rights under this Security Instrument; and () takes vuch action s Lender may reasonably
require to wisure that Lander’s Interest in the Property and rights wndar this Security Instrument, and
Borrower’s cbligation to pay the sums secured by this Security Instrumen’, <.sll continue unchanged uniess
ag otherwisc provided under Applicable Law. Lender may require that Borrovier aay such relnstatsment surms
and expenzes in ons or more of the following forms, as selected by Lender: (i) cazk; () money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suck: cheed is drawn upon an
institution whose depasits are insured by a federal agency, instrumentality or entity; or (d) Zisctronic Punds
Transfer. Upon reinstaterment by Borrower, this Security Instrument and obligations secre’ nereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinitate shall rit anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intaiest in the
Note (together with this Security Instrament) can be s0ld one or more times without prior notice to Borrower.
A sale migis result in & change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under e Note and this Security Instrument and performs other morigage loan servicing obligations
under the Noie, this Speurlty Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Serviger, Borrower will be
glven writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connsction with &

lmw«(,%
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notice of zrmcrofurviclna Hhﬂo&hswwﬁmmmummbyammmam
than the purchaser of the Note, the mortgage loan servicing obligations to Borrowsr will remaln with the
I.eanSemerorbemmmlmumms«rvmmmwummdbymwmmm
uniless otherwise provided by the Note purchaser.

NelmvrBomwmmmmma Join, or be joined to any judielal action (as either an
individual huc;antorﬂummane!m)mmmmwmarmlwﬂmmmmwlommty
Tnstrument or that alleges that the other party has breached any provision of, or any duty ewed by reason of,
this Secwrity instrument, until such Barrower or Lander has notified the other party (with such notice given in
gompliance wi tgimwmmls)dmwmmmmmmuyMa
resonable period after the giving of such notioe to take carrective action, If Applicable Law provides a time
period vt mstel:mhmmﬂmﬂmmbeummmmwﬂbdemﬁmhemmbh
for purposcs of his paragraph. The notice of acceleration and opportunity to cure given to Borrower pyrmuant
to Section 22 uuhcnoticsofmlmﬁongwmwaomwpwmmmm!ashallbedeemedto
satisfy the notice o portunity to take corrective action provisions of this Section 20.

21. Huozardous -su'atances. As used in this Section 21: (a) "Hazardous Substances™ are thoge
substances dciined as toxi:-or hagardous substances, pollutants, or wastes by Bavironmental Law and the
followine «1:stances: gasoline, kvm other flammable or toxic petroleum products, toxic pesticides and
herbicides, vilitile solvents, matarials containing ashestos or formaldehyde, and radicactive materials; (b)
“Environi: 1l Law" menmﬁmrﬂ hmandhwofﬂzejuﬂsdicﬁonwhmthehmhlocmmnnm

to healtl. saioty or environmental protiction: (¢) "Environmentsl Cleanup” includes any response action,
remedial action. or removal action, as define ir. Bnvironmenial Law; and (d) an "Bnvironmental Condition”
means a cond’tion that can cause, contribute to, (7 oth=rwige trigger an Environmental Cleanup.

Borrower shall not eause or permit the presince, use, disposal, storage, or release of any Hazardous
- Substances, or threaten to relesse any Hazardous Subqtaroes, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wharii. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th2 value of ths Property. The precading two
sentences shall not apply to the presence, use, or storage on the Praserty of small quantities of Hazardous
Substarces it are generally recognized to be appropriate to normal ree'sszdial uses and to maintenance of
the Property (ncluding, but not limited to, hazardous substances in congumer pradrats).

Borrower 'shall prompily give Lender written notice of (3) any investigatiar., ciaim, demand, lawsuit or
other acticn by any governmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusl fnowledge, () any
Bavironme itz Condition, including but not limited to, any spilling, leaking, discharge, reivaz; or threat of
release of auy Hazardous Substance, and (c) any condition caused by the presence, use o7 *slesse of a
Kazardous &ubxtance which adversely affects the value of the Property. If Borrower learns, or 15 roufed by
- any governinental or regulatory authority, or any private party, that any removal or other remediation of any
. Hazardous. >beatmmuuwmhmm.mﬂwum1mdymhmmmmﬂﬂ
| actions i socordance with Bovironmental Law. Nothlnghereinshallcmnwobligaﬂononlﬂﬁermrm
Bavironnenital uleamp

L W
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NON-UNIFORM COVENANTS. Borrower and Landgr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prier to acoeleration following
Borrower’s Lreach of any ' wmmmmmmwmm
aceeleration under Sectlon 18 unless Applicsble Law provides otherwise). The noties shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not lesw than 30 days Trom the date
the notice is given to Borrewer, hy which the defauit must be cured; and (d) that failure to cure the
default co or before the date specified in the notice may result in aceeleration of the sums secured hy
this Security [nstrument, foreclosure by judicial procseding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosurc nroceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreciosire. If the default is not cured on or before the date epecified in the notice, Lender at its
option mayrcuire immediate payment in full of gl sums secured by this Security Instrument without
Surther demiti‘wvd may foreclose this Security Instrument by judiclal procesding. Lender shall be
entltled (o coli2ci 7t ixpenses incurred In pursuing the remedies pravided in this Section 22, including,
bt not Jinvitid to, ressor:ble attorneys’ fees and costs of title evidence.

- 23 Yichuse. Upon paymsat of all sums secured by this Security Instrument, Lender shall release this
Security lr:rruinent, Borrowe: #%all pay any recordation costs. Lender may charge Borrower a fee for
releasing U Sccurlty Instrument, Yat only if the fee is paid to a thind party for services rendered and the
charging ui ihe cee is permitted under Apriicghle Law,

24 \V;ﬁvér of Homestead, In accondair4 with Tlinois law, the Borrower hereby releases and walves
all rights under and by virtae of the Minois homuaterZ cvemption laws.

25. Placement of Collateral Protection Insurdnc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowar's agreen.ar; vith Lender, Lender may purchase insurance at
Rorrower’s expense to protect Lender's interests in Borrowsr’s r.llateral. This insurance may, but need not,
- protect Borrower’s interests. The coverage that Lender purchases 1127 not pay any claim that Borrower makes
ar any clin diat is made against Borvower In connection with the co'amsl. Borrower may lstar cancel any
insurance purchased by Lender, but only after providing Londer witl. avijence that Borrower has obtained
ipgyrance as required by Borrower's and Lendet's agreement, If Laioy purchases insurance for the
collpteral, orrower will be responsible for the coats of that insurance, kichrdng interest and any other
charges Leudcr may imposs in connaction with the placement of the ingurance, unt! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adled to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than (1e cost of insurance
Borrower may be able to obtain oa its own. :

q-.sm_.) 0016, ' Paga 18 ot 15 ' ’ Farm 3014 101
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“BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contalned in tis

Socurity Instrurnent and in any Rider executed by Borrower and with u
Witnesses:
S : : _ - (Beal)
JOROE AUIE Hervower
7 2y gﬁz s
(Sl
Mr
- O e (Seal)
et Boprcwer
- (oad) o (Seal)
"BopOwer Bomowar
— e _ s (H0R1) : : oy (fea))
*Rorowsr ~Barrower
q"("-) (ot Rage 14 of R Form 8014 141
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aie d;) 1_1:;@ y certfy that | | am?mmmmm %%
e bk s - fotf

personally known to me to he the same person(s) whose name(s). subscrihed to the foregoing instrument,
mdbefolcmwmmmwmwmwmﬂww&ﬁ?mﬂum
jmstrumer: us his/her/thelr free and voluntary act, for the uses momwllt |

' Givenmdermyw and official seal, this

My commiggjml EXalni; W W
' . omcw SEAL . . c'

WENDY C. b LER Notary Public
NOTARY PUBLIC - STATE UF ILLINOIS
woomms&mﬂ‘?’ﬂﬁ.s.?"‘ L2
Inkinla: E ! Hﬂ/
QJ(IL) {0010 Page 158l 18 Form 2014 191
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COO03NRTASY
CONDOMINIUM RIDER
THIS .CONDOMINTUM RIDER is made this a8th ay Qf Septanbex 2004 ,
and is incorporited iote and shall be deemed o amend and supplement the . Deed of Trust, or
Security Dced (the "Security Instrument™) of the same date given by the (the “Borrower”) to

secure Boriower’s Note to
DIRECT MOR'GAGE CORPORATION

"Lender”) of the sgtice) date and covering the Property described in the Sscurity Instrument and located at:

860 N SHMJY OAKS A%, BLGIN, Illinais 60130

(Praperty Addrom)
- The Property mchades 2 unkiir; together with an undivided interest in the common elements of, &
gondominium 1;oject known af;

mBaLBRs \ﬂaon:m

P47 of Condominium Prajoct]
(the "Conaomrmum Project”). If the owners zasociation or other entity which scts for the Condominium
Project (the “Owners Assoclation™ holds tite to property for the benefit or use of lis members or
shareholders, the Property also includes Borrower's interest in the Owners Assoclation and the uses, proceeds
and bt;neﬁt& of Borrow § interest,

CONDOMINTUM COVENANTS. In addition to the crvezants and agreements made in the Security
Ingtrument, Borrower and Lander further covenans and agree as oliow:

“A. Condiminjum Obligations. Borrower shall perform all 4 Sorrower's cbligations under the
Condominium Froject's Constitaent Documents. The "Constituent Dovuragris™ are the: () Declaration or any
other docunei. which creates the Condominium Project; () by-laws; (lli) cxe of regulations; and (iv) other
equivalen: docinents. Borvower ahall promptly pay, when dus, all dues and essezaments imposed pursuant to
the Constituent Documents.

- B. Property Ingurance, 8o long s the Owners Assoclation maintalng, whh a_senerally accepted
ingurance carrier, 3 "master” or "blanket” policy on the Condominium Project which is atis/actory to Lender
and which provides insurance coverage in the emounts (including deductible lsvels), for o periods, and
against loss by fire, hazards inchyded within the torm "extended coverage,” and any other ha-42, Including,
butmthmlteom mthq\nbnndﬂmd: from which Lender requires insurance, then: (i) Lendc- wuives the

uumsrgr'_s ,,‘ CONBOMINIUH RIDER -Singls Family- Fannie Maw/Preddis Mac UNIFORM INSTRUMENT

WH (ooo8) 31 1 ‘ o
‘VMPMOHT(;A(E-FORMS (soo




0431402368 Page: 17 of 19

UNOFFICIAL COPY

pmvisionnsuuonsmwvmmmmwmnfﬂwymlymmmmimmforpmpm‘ty
insyrance on the Property; and (i) Borrower's obligation under Section § to maintain property insurance
eovcragcnu{qlnwummmmwemmmmﬁmdmwuwmwm
Qwners Assocition pelley,

“What ,_emlerreq\muaﬁonditionofthhwdmmohwduﬂnaﬂmtmmnfﬂnm

Borrower shall give Lender prompt notice of any lspse In required property insurance coverage
provided by th- inaster or blankst pelicy.

_ In the ever ol & distribution of property insurance proceeds in lieu of restoration or repelr following a

loss to the Prcpercy, whether (o the unit or to common elements, any prooeeds peyshls to Borrower sre
hereby ass‘gmicd and whall ommmmwmwmmmwmwwmmm.
whether or aci:{hen dus, Wi the excess, if any, paid to Borrower.

C. Public:Liability Insursiite. Borrower shall take such actions as may be reasonable to insure that the
Oml‘\Ax(‘_
COVeFige 10 Lu ier

D. Cuademnation, Theprm:f.wawudordn&mfordmm direct or consequentlal, payshle to
Borrowernenmec&onwithwymndmhz’moromertﬂduoh}lwmypmorthem whether of
the it or' of. (e common elements, or for aoy “nnveyance in lie of condemnation, are hereby assigned and
ghall be.paid iy Lender. Such proceeds shall e sz;led by Lender to the sums secured by the Security
Instrument us provided in Seetion 11,

E. Lender’s Prior Consent. Borrower shall not, ex.ent after notice to Lender and with Lender’s prior

written consen:. either partition or subdivide the Proparty (¢ zonsent to: () the abandonment or termination of
the Condoniininm Project, except for abandonment or terminatos: required by law in the case of substantial
destruction by ureo:othuwumyormﬂmweofmﬁuswmdanmﬁonmmmmm)my
amendment to any provision of the Constitent Documants If the povision is for the express benefit of
Lender; (ii:) +ermination of professional management and assumption of ¢elf-management of the Owners
Agsociatior; o7 (iv) any action which would have the effect of renderisge the public Hability ingurance
- coverage mmmadbythnmmmhﬁonmmumm -
F. Remedies. If Borrower does not pay condominjum mmummm then Lender may
- pay them. Any amounts disursed by Lender under this parsgraph P shall bécume sdditional debt of
Barrower sccuied by the Security Instrument. Unleds Borower and Lender agree to ofher tezms of payment,
these amouits ammmzmmmawmumnmmmmu jeyabls, with
intarest, u)ennnucemmmmwmlﬁnsmmm

Intale @@___M
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BY SIGNING BELOW, m«mmwmﬂummmmmmm

Condominiim Rider.
(Seal) % ‘ (Seal)
“<Barpower AUTE ‘ Jlerower

= (Seal) Mﬂ//’/ Z [’7‘1’9‘/&72 (Seal)
Jomww  amy/syzs m e

(GeaD )
~Borrowe” ~Borrowser
—(Sea) o (Sea)
~Homewar “Rorrower

@By 2R (0coe) Page 9ol 8 oem 3140 1101
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STREET ADDRESS: 860 N. SHADY OAKS
CITY: ELGIN COUNTY. COOK
TAX NUMBER: 06-07-406-039-1001

- LEGAL DESCRIPTION:

UNIT 32-1 IN THE LOFTS AT COBBLER'S CROSSING CONDOMINIUM, AS DELINEATED ON A SURVEY OF
CERTAIN LOTS IN COBBLERS CROSSING UNIT NUMBER 4, AND COBBLERS CROSSING UNIT NUMBER 5,

' SUBDIVISION IN THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'C’' TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89600378 AS AMENDED FROM TIME
TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.




