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DEFINITIONS

Words used in multiple sections of this docimert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r.garding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument’ meansthis document, which isd«ed NOVEMEER 02, 2004
together with all Riders to this document.

(B) "Borrower" is

VIRGINIA V. HEGARTY, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporativa that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINOIS - Single Farvily - Fannle Mae/FreddiaMac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

Do AR TR

VMP MORTGAGE FORMS - (800)521-7251
MAAC LOAN ID: 0040920134




0431404103 Page: 2 of 21

UNOFFICIAL COPY

(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CcaA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated NOVEMBER 02, 2004
The Note states that Borrower owes Lender

ONE HUNDRED FORTY-ONE THOUSAND SIX HUNDRED AND NO/100 Dollars
(US.3 141,600,00 ) lus interest, Borrower has promised to pay this debt in regular Periodic
Payaents and to pay the debt in full not later than DECEMBER 01, 2034,

(F) "Peeperty” means the property that is described below under the heading "Transfer of Rights in the
Property:

{G) "Loan" ‘mi ans the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
due under the Moie, and all sums due under this Secunity Instrument, plos interest.

(H) "Riders" meaas21l Riders to this Security Instrumentthat are executed by Berrower. The following
Riders are to be execu.ed by Borrower [¢heck box as applicable]:

[53 Adjustable Rafe Rides . Condominium Rider L] Second Home Rider
Balloon Rider +=4 Planned Unit Development Rided_ ) 1-4 Family Rider
VA Rider L] zekly Payment Rider Other(s) [specify] Legal Description

XX Prepayment Rider

(D) "Applicable Law" means all contreilag applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ofdars (that have the effect of iaw) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asressments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' moans any transfer of ‘mads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated rhiough an electronic terminal, telephonic
instrement, computer, or magnetic tape 50 as to order, instruct, or <uthorize a financial institution to debit
or credit an account. Such term includes, but is nof limited to, point-of-sale transfers, antomated teller
machine transactions, tramsfers imitiated by telephone, wire transicl: )and automated clearinghouse
transfers.

{L) "Escrow Items" means those items that are describedin Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1 Gaction 5) for: ()
damage to, or destruction of, the Property; (it} condemnationor other taking of ail or'ary part of the
Propetty; (iii) conveyance in lieu of condemmnation; or (iv}) misrepresentationsof, or omissisas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or.default on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any addiional or successor legislation or regulaticn that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirementsand restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related moertgage

loan" under RESPA.
Initlals:‘n\/ \/ H-
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{Q) "Successor in Interest of Borrower” means any party that kras taken title to the Property, whether or
not that party has assnmed Borrower's obligations under the Note and/or this Security Instriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecuresto Lender: (i) the repaymentof the Loan, and alf renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

COUNTY fXype of Recording Jarisdiction]
of COOoX {Name of Recording Jurisdiction):

LEGAL UZSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  15-20.1 18-055-90 which currently has the address of
1526 HEIDORN AVE [Street]
WESTCHESTER (Civa, Hlinois 6015434487 Coae)

("Property Address"): 1526 HEIDORN AVE » WESTCHESTER, 1L 60154-3448

TOGETHER WITH all the Muprovements now or hereafter erinizd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propecty. All replacements and
additions shall also be covered by this Sceurity Instrument. Al of the forCyoirg is referred to in this
Security Instrumentas the "Property.” Borrower vaderstands and agrees that MEL'S holds only legal title
to the interests pranted by Borrowerin this Security Instrument, bui, if necessaryto csuwnly with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the ri ght: io exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piovcity; and to
take any action required of Lender including, but not limited to, releasing and canceling’ tlis Security
Instrument.

BORROWERCOVENANTSthat Borrower is lawfully seised of the estate hereby conveyed a0 hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute 3 uniform security instrument covering real

roperty,
prep U%IFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due wnder the Note, Borrower shall also pay funds for Escrow Items

Jnﬂimz\/ \]” '
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made n TS,
currency, However, if any check or other instrumentreceived by Lender as payment under the Note or this
Securily Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequentpayments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn pon ar institution whose deposits are insured by a
federal agency, instrumentality, or catity; or (d) Electronic Funds Transfer,

Payments are deemedreceived by Lender when received at the location designatedin the Note or at
such other location as may be designatedby Lenderin accordancewith the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcat, without waiver of any rights hereunderor prejudice to its rights to refuse such payment or pariial
payment<in the future, but Lenderis not obligated to apply such payments at the time such payments are
accepted. 1f '2ach Periodic Paymeat is applied as of its scheduled due date, then Lender need not pay
interest on urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currere. )f Borrower does not do $0 within a reasonableperiod of time, Lender shall either apply
such funds or returathem to Barrawer. If not applied carlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately priar to foreciosure. No offset or claim which Borrower
might have now or fir the frture against Lender shall relieve Borrower from making payments duc under
the Note and this Security (nsrimentor performing the covenants and agreementssecured by this Security
Instrument.

2. Application of Paymems or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Linder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vndiyihe Note; (€) amounts due under Section 3, Such payments
shall be applied to each Periodic Paymentr the order in which it became due, Any remaining amounts
shall be applied first to Jate charges, second to zny o her amounts dug under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower It a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit @y be applied to the delinquent payment and
the late charge. If more thar one Periodic Paymentis outstauding, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if, 224 (o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ie applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdtre, Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the 1oie

Any application of payments, insurance proceeds, or Miscellaneous Proséeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tue Feriodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic Peviments are due
under the Note, until the Note ig paid in full, a sum (the "Funds") to provide for paynlent of amounts due
for: (a) taxes and assessmentsand other items which can attain priority over this Security Tngiumentas a
lien or encembranceon the Property; (b) leasehold payments or ground rents on the Property; 7 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage v uvance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Martgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction, Borrower shall pay Lender the Fands for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lenderreceipts evidencing such payment within such time period as Lender may require,

be a covenant and agreementcontainedin this Security Instrument, as (he phrase"covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amouni and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchk amounts, that are then required under (his Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto apply
the Furds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require uniler RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie est'mates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law,

The Funds/shull be held in an institution whose deposits are msured by a federal agency,
instrumentality, or'er ity (including Lender, if Lenderis an institution whose deposits are so insured) o7 in
any Federal Home Loan Pauk. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lin et shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounnt, o verifying the Escrow Items, unless Lender pays Borrowez interest on the
Funds and Applicable Law pernzits Lender to make such a charge. Unless an agreementis madein writing
or Applicable Law requires interest foos vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Poriower and Lender can agrec in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held n escrow, as defined under RESFPA, Lender shall account to
Borrower for the excess funds in accordancewith KESPA_If thereis 3 shortage of Fands held in BSCraw,
as defined under RESPA, Lender shall notify Borrower 5 rianired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagein acror dancewith RESPA, but in no more than 12
monthly payments, If thereis 2 deficiency of Funds held in Courow, ac defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the defictency in accordance with RESPA, but in no more than 12 onthly payments,

Upon payment in full of ail sums secured by this Security Instromens; Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributableto the Property which can attain priority over this Security Instrument, legseiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asoeseinsuts, if any, To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provised m Section 3,

Borrower shall promptly discharge any lien which has priority over this Secarity Insiozment naless
Borrower: (a) agreesin writing (o the payment of the obligation secured by the lien in a manner iuof ptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcementof the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecmentsatisfactory to Lender subordinating
the lien (o this Security Instrument, If Lender determinesthat any part of the Propertyis subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inltiala: /\1}
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereaftererected on
the Property insured against loss by fire, hazards mcluded within the term "extended coverage," and any
other hazards including, but not limiteg to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a} a one-time charge for flood zone
deterzaination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion services and subsequent charges each time remappings or similar changes occur which
reasonably i affect such determination or certification, Borrower shall also be responsible for the
payment of any flesimposed by the Federal Emergency ManagcmentAgency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optizp and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, byt might or might
not protect Borrower, Borrower s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provile sreater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurarncs Coverage so obtained might significantly exceed the cost of

become additional debt of Borrower secuted by this Security Instrument, These amountsshall bear iteregt
at the Note rate from the date of disbursement and shiil be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and reqavals of such policies shall be subject (o Lender’s
right to disapprove such policies, shall include a standatd inortgage clause, and shall name Lender as
mortgagee and/oras an additional losg payee. Lender shall ko ¢ the rght to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptiy give to Linde; a1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of nsurance toverage ‘ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchuge 2 starndard mortgage clause and
shall name Lender as mortgagee and/or as an additional 1gg payee.

In the event of loss, Borrower shall give prompt notice to the insurance coriicr and Lender. Lender
tay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced v dender, shall
be appliced to restoration or repair of the Property, if the restorationor repair is economically Fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have che right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to exsure the

interest or carnings on such proceeds. Foes for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance Proceeds and shall be the sole obligation of Borrower, if
the restorationor Tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by tiis Security [nstrument, whether or nof then due, with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2,

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle claim, then Lender may negetiate and settle the claim. The 30-day
period will begin when the notice i given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to aty insurance
proceedsin an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of wnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covrrage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. QJcrupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue te occupy the
Property as Beizower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees.in ‘riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wlich are beyond Borrower’s control,

7. Preservation, Mpintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair' tic Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is Tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that r2pair or restorationis not economically feasible, Borrower shall
promptly repair the Property if damasid o avoid forther deterioration or damage. If insurance or
condemnation proceeds are paid in connéction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘he Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repairs and restorationin a single payment or in a series of
progress payments as the work is completed. If the insarance or cordemnationproceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o” Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upen‘and inspections of the Property. If it has
reasonablecause, Lender may inspect the interior of the improver ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spreifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli.if, during the Loan application
process, Borrower or any persons or eatities acting at the direction of Bo-ower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information Or statementsto Lender
(or failed to provide Lender with material information) in connection wita the- Loan, Material
representationsinclude, but are not Lmited Lo, representationsconcerning Borrowe,'s o.cmvancy of the
Property as Berrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstcument. If
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Instrumet {n) there
is a Iegal proceeding that might significantly affect Lender’s interest in the Property and/orrighis under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnationor forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and securing and/ orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials; \/ V } \
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attorneys’ fees to prolectits interestin the Property and/orrights under this Security Instrument, including
its sccurcd position in a bankruptey proceedmng. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Secarity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

ayment,
P lef this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless
Lender aZzees to the merger in writing.

10. Moitgage Insurance. If Lender required Mortgage Insuranceas a condition of making the Loan,
Borrewer siizl pay the premiumsrequiredto maintainthe Mortgage Insurancein effect. If, for any reason,
the Mortgage instiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bosrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continus/to pay to Lender the ameunt of the separately designated payments that
were due when the insurance coverag ceased to be in effect, Lender will accept, use and relain these
payments as a non-refundable loss Cesirve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac( that Zhe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or esr: iings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (1i: the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiumifor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borfover was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’rop‘refundable loss reserve, until Lender's
requirementfor Mortgage Insuranceends in accordancewith ar;-written agreementbetween Borrower and
Lender providing for such termination or until terminationis requirdby Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcharcz ihe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is a0t'a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such fnsurance in force frow U'me to time, and may
enterinto agreementswith other parties that share or modify their risk, or reduce lusses - These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other oart: (or parties) to
these agreements, These agreementsmay require the mortgage insurer to make payments u in7Tany source
of funds that the mortgage insurer may have available {which may include funds obtained {0 Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rinsorer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

Iniﬂals:\/v H
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect ty the
Mortgage Insurance under the Homeawners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ohtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is d};maged, such Miscellaneous Proceeds shall be applied to restorationor Tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and testorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lexder's satisfaction, provided that such inspection shall be undertakenpromptly, Lender may pay for the
repairs aad restoration in a single disbursement or in a series of progress payments as the work is
complet.d. Unless an agreementis made in writing or Applicable Law requires mterest to be paid on such
Miscellanenus Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
MiscellancousTroceeds. If the testorationor repair is not economically feasible or Lender’s security would
be lessened, the Misesllaneous Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not ther'dr e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the orde provided for in Section 2.

In the cvent of 4 total tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 16 *he sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, patd to Borrover,

In the event of a partial taking, destruction, or loss in value of the Propertyin which the fair market
value of the Property immediately befora the partial taling, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesi Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the Lotal smount of the sums secured immediately before the
partial taking, destruction, or loss in valve divide} by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Jose'in value. Any balance shall be paid to Borrawer.

In the event of a partial taking, destruction, or logs 72 value of the Property in whic% the fair market
value of the Property immediately before the partial taking, Adestrnction, or loss in value i less than the
amount of the sums secured immediately before the partial t- king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thes due,

If the Property is abandoned by Borrower, or if, after notice 93 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o settle 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 2wen, Lenderis aothorized
to coilect and apply the Miscellaneous Proceeds eitker to restoration or repair ol the Property or to the
sums secured by this Security Instruraent, whether or not then dye. "Opposing Parly" mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a risht of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘osgrn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Of } ender’s

dismissed with a ruling that, in Lender's judgment, precludes forfeiturc of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributableto the impairment of Lender’s interest in the Property
are hereby assigned and shall he paid to Lender. _

All Miscellaneous Proceeds that are nof applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securedby this Security Instrumentgrantedby Lender

VA
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to Borrower or any Successor in Interest of Borrower shall not operateto release the Liability of Borrower
or any Successots in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Security Instrument by rcason of any demandmade by the original
Borrower or any Successors in Interest of Borrower. Any forbearanceby Lenderin exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third petsons, entities or
Successors in Interestof Borroweror in amouns less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Berrower who
co-signs this Security Instrument but does not execnte the Note (a ‘co-signer"): (a) is co-signing this
Secursty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terris of ‘his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumcni: and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any  ac ommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s comsint.

Subject to th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Securily Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatioss and lability under this Security Instrumentunless Lender agrees to such release in
writing. The covenants ar'd -\greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the su<cessars and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purposcof protecting Lender’s interest in the Property and rights under this
Security Instroment, including, bt notraied to, attorneys’ fees, property inspection and valuation fees,
In regard (o any other fees, the absence of 2xress authority in this Security Instrumentto charge a specific
fee to Borrower shall not be construedas a prohibition on the charging of such fee. Lender may nof charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets masinms loan charges, and that law s finally interpretedso
that the interest or other loan charges collected or t¢.be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b= deduced by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already colieeier from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose tomike this refund by reducing the principal

prepayment charge is provided for under the Note). Borrower’s acceptanse of any such refund made by
direct payment to Borrowerwill constitute a waiver of any right of action Burrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be m writing. Any notice to Borrowerin connection with this Security Instrumzntshail he deemedio
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower’s
notice address if sent by other means. Notice to any one Borcower shall constitute notice 40 41l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal* promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Buriaver’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumentat any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumentshall not be deemedto have beea given to Lender until actually
received by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Inillala:\oAﬂ%
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by fcdqral law ang the lav&f of the jurisdiction in which the Property is located. All rights and

might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the event that any provision or clause of this Sscuri?( Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and
inchude the pleral and vige versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17! Borrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18 “Iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

‘Interest m the Property" means any lepal or beneficial inferestin the FProperty, including, but not limited
to, those beviel cial interests transferredin & boud for deed, contract for deed, nstallment sales contract or
escrow agrecinony, the intent of which is the transfer of title by Borrower at a future date to a purchager,

If al or aty naitof the Property or any Interestin the Property s sold or transferred(or if Borrower

written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢pton shall not be exercised by Lender if such exercise ig prohibited by
Applicable Law.

If Lender exercises this op.on, Lender shall give Borrower notice of acceleratior, The notice shall
provide a period of not less than 29 says from the date the notice is given in accordance with Section 15
within which Borrower must pay all.eums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice r demand on Borrower.,

19, Borrower’s Right to Reinstate Affer ; cceleration. If Borrower meets certajn conditions,
Borrower shall have the right to have enforcenento! this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of £ Property pursuant to Section 22 of fhis Security
Instrument; (b) such other period as Applicable Law migitspecify for the termination of Borrower’s right
to reinstate; or (c} entry of a judgment enforcing this Sedrtily Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug vader this Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of auy othercovenants or agreemuents; (¢) pays all
expenses incurred in enforcing this Security Ingtrument, including, Lut not limited to, reasonableattorneys’
fees, property inspection and valuation fees, and other fees incurred tor the vurpose of protecting Lender’s
interestin the Property and rights under this Security Tnstrument; and (a).Lukes such action as Lender may
reasonably require to assure that Lender's interest in the Property aad richts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reaiire that Borrower pay
such reinstatermentsums and expenses in one or more of the following forms, as selrcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iust: uraentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Irstiminent and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howevear, this
right to reinstate shall not apply in the case of acceleration ynder Section 18.

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument)can be sold one or more times without prior nofice to
Borrower. A sale might resul in = change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addressof the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applioable Law provides a time period which must elapse before cerfain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportusiiviy cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purseat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions 0f ¥iis Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" arg those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolizie, kerosene, other tflammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents’ maierialg containing asbestog or formaldchyde, and radioactive materials;
(b) "Environmental Law" meansiederallaws and laws of the jurisdiction where the Propertyis located that
relate to health, safety or environmen 4l wrotection; (c) "Environmental Cleanup” includes any response
action, remedia) action, or removal actioy, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can caus®, centribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any Hazardous
Substances, or threatento relcase any HazardousSubstanaes, 0 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmenta]
Law, (b) which createsan Environmental Condition, or (c) which, die the Presence, use, or release of a
HazardousSubstance, creates a condition that adversely affects the valug of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ‘nol=al residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsyit
or other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowie ags, (b) any
EnvironmentalCendition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (<) any condition caused by the presence, use or releasc of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take gl necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORMCOVENANTS, Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreslosyre proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option way require immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notinriied to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Uponpzyinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borr¢wer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; ou; only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted uader A pplicable Law.

24. Waiver of Homestead. In accerinacewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hfinois T omest=ad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiredby Borrower’s agresmentwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Learer purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower i conmection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 0. tia* insurance, including interest
and any other charges Lender may impose in connection with the placemer. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incurance may be added o
Borrower’s total outstanding balance or obligation. The costs of the insurance may e mess than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

(Seal)
-Borrower
— - (Seal) {Seal)
-Barrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
_— {Seal) a {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, /) MSE/, ﬁé o County ss:
I, | / 7 » @ Notary Public in and for said county and
state do hereby certify that
Uigipee gy
U { [ / (O~ v

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearedbefore me this day in person, and acknowledged that he/ she/theysigned and delivered the said
ingtrampent as his/her /their free and voluntary act, for the usek and purposes the:

Gren under my hand and official seal, this %/I day of

My Commissiod Fxnires: 72 47 .
/ ;
B {r ! . . ‘_;&
g/ /i \,\/f < Notasy et —_—
)

A

e o'
"OFFICIAL SEAL

Deanne B. Cooper
Notary P 5iic, State Of Hiinols
My Commission Expires May 10, 2005
Lo ar oW W S
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RECORDING REQUESTED BY: ?

Finance America, LLC
PO Box 16637
Irvine, CA 82623-6637 :

SPACE ABOVE THIS LINE FOR RECORDING UATA
MIN #100052300409201349

PREPAYMENT RIDER
DATE: _11/02/04

FOR VALUE RECEIVED, the undersigned {"Borrower") agree(s) that the following provisions shall be
incorporated into that certain Mortgage, Deed of Trust, or Security Deed of even date herewith {the
"Sscurity Instrument”) executed by Borrower in favor of

Finance America, LLG (the “Lender"), and
alse'ir (o that certain promissary note (the "Note*) of even date herewith exceuted by Borrower in favor of
Lender. | '»"the extent that the provisions of this PrepaymentRider are inconsistent with the provisions of
the Security inftrument and/orthe Nate, the provisions of this Prepayment Rider shall prevail over and
shall supersed’: 24y such inconsistent provisions of the Security Instrument and/or the Note,

Section _5_of the Note is ar=nded to read in jts entirety as follows;
" 5 BORROWER'S PREPATMENTS BEFORE THEY ARE DUE

1 have the right to make Fayperis of principal at any time before they ars due, together with
accrued interest. When [ make a prepayant, I will tell the Note Holder in writing that T am doing sa. If |
make a partial prepayment, there will be ug -uanges in the due date or in the amount of my monthly
payment unless the Note Holder agrees in wr. ting to those changes. If within  ONE yeats from the
date of execution of the Mortgage (as defined abor ¢) Lmake a full prepaymentor partial prepayment(s),1
will at the same time pay to the Note Holder a prepayronteharge. The prepayment charge will be equal to
three percent (3%) of the unpaid principal balancs if presai dyring the first year; two percent (29} of the
unpaid principal balance if prepaid during the second year: pis percent (1%) of the wupaid principal

balance if prepaid during the third year, 7
TNESS'WHEREOF, the Borrowef has executed thig Prepaymdnt Ricer on the O\(j day of

/A

Borrower
Borrower Borrower
—— 1LLINOIS
FIRST MORTGAGE
1961142 (paoy) VMP MORTGAGE FORMS - 500)821.7201
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RETURN RECORDED DOC TO:
Finance Anmerica, LIG
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300409201349

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

{EIS ADJUSTABLERATERIDERIs made this znd  day of NOVEMBER , 2004 and
is incorruratedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Securg De bt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrywer’s Note to
Finance Ameviza, LLC

(the "Lender") of the sume date and covering the property described in. the Security Instrumentand located
at:

1526 HEIDORNW AVE, WESTCHESTER, I 60154-3448
iProperly Address)

THE NOTE CONTAINS PRCY!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT:REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FONROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Zovorants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 7. 740 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interestrate I will pay may change on the first day of DECEMBER 01 » «00F s and on that

day every sixth month thereafter. Each date on which my interest rate could change is callsa a “Change
Date."

MULTISTATE ADJUSTABLE RATE RIBER (LIBORIndex) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@815 (000) Form 3192 1/
Page 1 of 4 Initials: V
VMP MORTGAGE FORMS - (800)521-721
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(B) The Index

Beginning with the first Change Date, my interestrate will be based on an Index, The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominateddeposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
busia=ss day of the month immediately preceding the month in which the Change Date occurs is called the
"Current index."

It the Jadox is no longer available, the Note Holder will choose a new index that is based upon
comparable infirization. The Note Holder will give me notice of this choice,

(C) Calculation ¢/ Changes

Before each Change Uate, the Note Holder will calculate my new interest rate by adding
FIVE AND 75/100 pereentage points ( 5.750 %) to the
Current Index. The Note Holder vill then round the zesult of this addition to the nearest one-cighth of one
percentagepoint (0.125%). Subjecttoitie limits statedin Section 4(D) below, this rounded amountwill be
my new interest rate until the next Ciiaiige Date.

The Note Holder will then determinetle amaunt of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal Ppayments. Thie result of this calculation will be the new amount of
my monthly payment,

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the firs: Chapze Date will not be greater than
10.740 % ot less than 7.740 %. Tlereaiter, my interest rate will never be
increasedor decreasedon any single Change Date by more than one perieniagepoint (19%) from the rate of
interest I have been paying for the preceding six months. My interesiratZ-will never be greater than
13.740 %. My interest rate will never be M wez
than the initial interest rate stated in Paragraph A of this Rider,
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amsvt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changes in my interestrate and the amount
of my monthly payment before the effective date of any change. The notice will include information
requiredhy law to be given to me and also the title and telephone number of 2 personwho will answer any
question I'may have regarding the notice.

B. TRANSHFR. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covinant 18 of the Security Instrument is amended to read as follows:

Transfer ‘of ‘n= Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Pioperty” means any legal or beneficial interestin the Property, including,
but not limited to, those teneficial interests transferredin a bond for deed, contract for dead,
installment sales contraci #r escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to ¢ purshaser.

if all or any part of the Freparty or any Interestin the Propertyis sold or transferred(or if
a Borroweris net a natural person-ard a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consen, Lender may require immediate payment in full of all
sums secured by this Security Instrument Howaver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable/Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender ‘af¢rmation required by Lender to evaluate the
intended transferee as if a new loan were bems made to the transferee; and (b) Lender
Teasonably determines that Lender’s security will not/be impaired by the loan asswrnption and
that the risk of a breach of any covenant or agreementin t*is 3ecurity Instrumentis acceptableto
Lender.

To the extent permitted by Applicable Law, Lender ma’ churse a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender may 7ise require the transfereeto
sign an assumption agreementthat is acceptableto Lender and that abiizates the transferecto
keep all the promises and agreements made in the Note and in this soerrity Instrument,
Borrower will continue to be obligated under the Note and this Security Idstrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 dayetrom
the date the notice is given in accordancewith Section 15 within which Borrower musi pavzll
sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to-hs
expiration of this period, Lender may invoke any remediespermittedby this Security Instrumeat

without further notice or demand on Borrower.
Initials:S,/\/ H
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)
~Borrower
(Seal) (Seal)
-Borrawer -Borrower
{fieal) (Seal)
-Bar.ower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
%&159 {0008) Page 4 of 4 Frrm 3192 1/01
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 107543-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 6 IN BLOCK 18 IN MIDLAND DEVELOPMENT COMPANY'S HIGH RIDGE PARK FIRST ADDITION,
BEING A RESUBDIVISION OF THE EAST 117.34 FEET OF LOTS 147 TO 201, BOTH INCLUSIVE, LOTS 202
TO 311, BOTH INCLUSIVE, LOTS 338 TO 395, BOTH INCLUSIVE, LOTS 448 TO 505, BOTH INCLUSIVE,
LOTS 552 TO £15 BOTH INCLUSIVE LOT 642 TO 751, BOTH INCLUSIVE, IN WILLIAM ZELOSKY'S HIGH
RIDGE PARK ITHE NORTHWEST 174 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 12,

EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 15-20-118-055-0503

CKA: 1526 HEIDORN AVENUE WESTCHESTER, IL, 60154

ALTA Commitment {107543-RILC.PFD/107543-RILC/ 2)

Schedule C
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