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MORTGAGE
7iine of Credit)

MIN 1000157-0004258559-2

THIS MORTGAGE, dated ROVEMBER 3, 2004 is between
CHARLES ALEXANDER, AND ARKIE 1L ALEXANDER

residing at

8913 w 100TH ST, PALOS HILLS, IL 60465-1191 ,
the person or persons signing as "Mortgagor(s)" below and hereinafter referred to as "ve," "our," or "us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delawaie cozporation, with
an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS acting solely as nciniies for
COUNTRYWIDE HOME LOANS, INC.

("Lender" or "you") and its successors and assigns. MERS is the "Mortgagee" under this Mortgage.
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MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the premises located at:
8913 w 100TH ST, PALQOS HILLS
Street, Municipality

COOK Tllinois 60465-1191 (the "Premises").

County ZIP
and further described as:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID #: 231040106%0000

The Premises includes all buildings, fixiviesand other improvements now or in the future on the Premises
and all rights and interests which derive rora our ownership, use or possession of the Premises and all
appurtenances thereto.

WE UNDERSTAND and agree that MERS is(a 'eparate corporation acting solely as nomince for
Lender and Lender's successors and assigns, and holds ¢nly legal title to the interests granted by us in this
Mortgage, but, if necessary to comply with law or custor, *MFRS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of thos: interests, including, but not limited to, the
right to foreclose and sell the Property, and to take any action requirca-of Lender including, but not limited
to, releasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan to us i the principal amount of'$ 78, 545.00 or 0
much thereof as may be advanced and readvanced from time to time to

CHARLES ALEXANDER

ARKIE L. ALEXANDER

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Staternent (the "Nete") dated
NOVEMBER 3, 2004 , plus interest and costs, late charges and all other charges related (o the loan,
all of which sums are repayable according to the Note. This Mortgage will also secure the performance of all
of the promises and agreements made by us and cach Borrower and Co-Signer in the Note, all of our
promises and agreements in this Mortgage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.
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OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises to
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make majorchanges in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Prewrizes without first getting your consent. We will not use the Premises illegally. If this Mortgage is
on a unit in czadominium or a planned unit development, we shall perform all of our obligations under the
declaration or ¢yvonants creating or governing the condominium or planned unit development, the by-laws
and regulations i +# condominium or planned unit development and constituent documents.

{¢) INSURANCE: V/e will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other haz=:ds you may specify. We may choose the insurance company, but our choice is
subject to your reasonable apyroral.-The policies must be for at least the amounts and the time periods that
you specify. We will deliver to yea upnn your request the policies or other proof of the insurance. The policies
must name you as "mortgagee” and [loss-payee” so that you will receive payment on all insurance claims, to
the exient of your interest under this Mortsage, before we do. The insurance policies must also provide that
you be given not less than 10 days prior writizp notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the poiiviés, certificates or other evidence of insurance to you. In the
event of loss or damage to the Premises, we will ‘mm>diately notify you in writing and file a proof of loss
with the insurer. You may file a proof of loss on our bekalf if we fail or refuse to do so. You may also sign our
name (o any check, draft or other order for the paymerii ol insurance proceeds in the event of loss or damage
to the Premises, If you recieve payment of a claim, you wiil have the right to choose to use the money either to
repair the Premises or to reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking uf <p= Premises, or part thereof, or for
conveyance in lieu of condemnation, all of which shall be paid to you, sukiect to the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing docusiiente-and, at oor expense,
in doing whatever you believe is necessary to perfect and continue the perfection of you: lien and security
interest in the Premises. It is agreed that the Lender shall be subrogated to the claims and neis-of all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured hereby:

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note, If,
for example, we fail to honor our promises (¢ maintain insurance in effect, or to pay filing fees, taxes or the
costs necessary to keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy any of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Note. This Mortgage secures all such advances,
Your payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages to the Premises may be limited to the amount
owing on the Note plus the amount of any Prior Mortgages.
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(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and

subordinate to a prior mortgage dated 11/03/2004 and given by us to
COUNTRYWIDE HOME LO ,
as mortgagee, in the original amount of $ 321, 455.00 (the "Prior Mortgage"). We shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shatl
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgage.

(h) PAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of anv-Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything aftecin;) the Premises that is in violation of any Environmental Law, The first sentence of this
paragraph shall rst apply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Premises. As used in-thys paragraph, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by /Fravironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum nroducts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental Law" means
federal laws and laws of the jurisdiction where the Premises are located that relate to health, safety or
environmental protection.

(i) SALE OF PREMISES: We will novse’t, transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, o peraiit any other lien or claim against the Premises without
your prior written consent.

(j) INSPECTION: We will permit you to inspect the Primises at any reasonable time,

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing
us or the Premises. You may add or release any person or property ob'igated under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to ary sdvance notice and cure period
if required by applicable law, if any event or condition of default as describec in the Note occurs, you may
foreclose upon this Mortgage. This means that you may arrange for the Premises 10 be sold, as provided by
law, in order to pay off what we owe on the Note and under this Mortgage. If the mon(y ycu receive from the
sale is not enough to pay off what we owe you, we will still owe you the difference wiich 7ou may seek to
collect from us in accordance with applicable law, In addition, you may, in accordance with‘arphcable law, (i)
enter on and take possession of the Premises; (ii) collect the rental payments, including over<tue rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leascs. We agree
that the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
foreclosure. In addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding to foreclosure, including, but not limited to, reasonable attomeys' fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.
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WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or future laws providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption,

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom
you may assign it. Upon payment in fall of all amounts owing to you under the Note and this Mortgage, and
provided nay, obligation to make further advances under the Note has terminated, this Mortgage and your
rights in the Premises shall end.

NOTICE: Except ior any notice required under applicable law to be given in another manner, (a) any notice to
us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us at<he iast address appearing in your records or at such other address as we may designate
by notice to you as providerd-lierein, and (b) any notice to you shall be given by certified mail, return receipt
requested, to your address at

For MERS:

P.0. Box 2026, Flint, MI 48501-202¢

For Lender:

4500 Park Granada, Calabasas, & 91302-1613

or to such other address as you may designaic Lv-notice to us. Any notice provided for in this Mortgage shall
be deemed to have been given to us or you whew givaiin the manner designated herein,

RELEASE: Upon payment of all sums secured by this'M«rtgage and provided your obligation to make further
advances under the Note has terminated, you shall dischargs this Mortgage without charge to us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights uraer this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitu.es = security agreement with
respect to all fixtures and other personal property in which you are granted a secuny interest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniforn, Conmercial Code as
enacted in the state where the property is situated (the "Uniform Commercial Code"). 1n% rocording of this
Mortgage in the real estate records of the county where the property is located shall also operaic from the time
of recording as a fixture filing in accordance with the Uniform Commercial Code.
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THIS MORTGAGE has been signed by each of us under seal on the date first above written.

Sealed and delivered in the presence of:

WITNESS:
Mortgagor: CHARLL.; STEXANDE
OWB(L JWMQJJ\) (SEAL)
Mortgagor: ARKIE L. ALE{XA DER
a8 (SEAL)
Mortgagor:
A, (SEAL)
Mortgagor:
® MERS .HELOC - IL Mortgage Page 6 of 7
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STATE OF ILLINOIS, ounty ss:

I @ m ] t{ A é’ /2 M » a Notary Public in anc'l for said county and state do hereby certify that
Qartes Alexarder M Aeke L flexardes

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

the rein set forth.
Given und«f my hand and official seal, this ) day of Nov Q200 \'f

My Commission Expazes: g 1o 0 {

This Instrument was preparzd-oy:

Notary Public

® MERS HELOC - IL Morigage Page 7 of 7 Initials: '
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(@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000554457 OC

STREET ADDRESS: 8913 W 100TH ST.

CITY: PALOS HILLS COUNTY: COOK COUNTY
TAX NUMBER: 23-10-401-069-0000

LEGAL DESCRIPTION:

LOT 7 IN EARLSFIELD, BEING A SUBDIVISION OF LOT 5 (EXCEPT THE WEST 263 FEET
THEREOF) AND. THE WEST 1/2 OF LOT 6 (EXCEPT THE WEST 263 FEET THERECF) IN
FREDERICK K. DARTLETT'S PALOS HILLS, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4/07™ SECTION 10, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERILILN, IN COOK COUNTY, ILLINOIS.

LEGALD
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THIS FIXED/ADJUSTABLE RATE RIDER is made this THIRD day of
NOVEMBER, 2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned
("Borrows<"), to  secure  Borrower's Fixed/Adjustable Rate  Note  (the  "Note") o
COUNTRYWITF HOME LOANS, INC.
("Lender") of ‘ne same date and covering the property described in the Security Instrument and located at:

8913 W 100TH ST, PALOS HILLS, IL 60465-1131
[Property Address]

THE NOTE PR«OVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN.25JUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXUMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS: Tz addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢0venant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY “AYMENT CHANGES

The Note provides for an initial fixed inteiest raiz of 5.250 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTAI ¥ PAYMENT CHANGES

(A) Change Dates
The inmitial fixed interest rate I will pay will ‘charge to an adjustable interest rate on the
first day of DECEMBER, 2011 ,and tae adjustable interest rate I will pay may change

on that day every 12th month thercafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable intei=st rete could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be'based on an Index. The "Index" is
the average of interbank offered rates for twelve month U.S. dollar-denominated denusits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the first business day of
the month immediately preceding the month in which the Change Date occurs is called i “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is baséd apon comparable
information. The Note Holder will give me notice of this choice.

{(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points (  2.250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

CONV .
® ARM Fixed Period LIBOR Rider
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  10.250 % or
lessthan  2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Chrags Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 10,250 %.

(E) Efiecav: Date of Changes

My new inérest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment begirning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes «gain,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any cnanges in my adjustable interest rate before the effective date of any change.
The notice will include the amount ¢f my monthly payment, any information required by law to be given to me
and also the tile and telephone number-of a petson who will answer any question I may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR # AENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rae changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security instrument shall read as follows:

Transfer of the Property or a Beneficial In.evest in Borrower. As used in this Section 13,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a boid fo~deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the C-arisfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrow<r js sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in fall of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice
shall provide a period of not less than 30 days from the date the notice is given v ascordance with
Section 15 within which Borrower must pay all sums secured by this Security tpstrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower
2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in

Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

CONV .
® ARM Fixed Perlod LIBOR Rider
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Séeurity Instrument. However, this option shall not be exercised by Lender if such exercise is

pronibiied by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitied o Lender information required by Lender to evalvate the intended transferee as if a new

loan were vriny; made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or

agreement in this Sec:¢ity Instrument is acceptable to Lender.

To the extent permiuted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption-Lender also may require the transferee (o sign an assumption agreement that is
acceptable to Lender and that obiigaies the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Beiroveer will continue to be obligated under the Note and this Security
Instrument unless Lender releases Boirowe: in writing.

If Lender exercises the option to regurs- immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a pezior of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower-must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the e.piration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrces (e the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

l; - P iy Wk

CHARLE$) ALEXANDER  § -Borrower
[

‘-W (Scal)

-Bomrower

ARKIE L.

(Seal)

-Borrower

(Seal)

-Borrower

CONV
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000554457 OC

STREET ADDRESS: 8913 W 100TH ST.

CITY: PALOS HILLS COUNTY: COOK COUNTY
TAX NUMBER: 23-10-401-069-0000

LEGAL DESCRIPTION:

1LOT 7 IN EARLSFIELD, BEING A SUBDIVISION OF LOT 5 (EXCEPT THE WEST 263 FEET
THEREOF) AND THE WEST 1/2 OF LOT 6 (EXCEPT THE WEST 263 FEET THEREOF) IN
FREDERICK K. ZARTLETT'S PALOS HILLS, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4/ 07 SECTION 10, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL, MERILI&SY; IN COOK CCUNTY, ILLTINOIS.
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