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DEFINITIONS

Words used in multiple sections of this docamentuiz defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding (he usage of words used in this document are alse provided in
Section 16,

(A) “Security Instrument” means this document, whicl s Zated NOVEMBER 2, 2004
together with all Riders to this document,
(B)“Borrower” is VIVAIN HUDSON, A SINGLE PERLOY

Borrower is the mortgagor under this Security Instrument,

(C) *MERS" is Mortgage Electronic Registration Systems, inc. MERS io/aseparate corporation that 15 acting
solely as a nominee for Lender end Lender’s successors and assigns, MERS it tie mortgagee under this Security
Instrument, MERS 15 organized and existing under the taws of Delaware, ard b7 an address and telephone
number of PO, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is PINNACLE FINANCIAL CORFORATION D/B/A TRI

5TAR LENDING GROUP

Lenderisa CORPORATION orgamzed and existing unde- the laws of
FLORIDA Lender's address is 2611 TECHNOLOGY,

DRIVE OQRLANDOQ, FL 32804

{£) “MNote” means the promissory note signed by Borrower and dated NOVEMBER 2, 2004

The Mote states that Borrower owes Lender

ONME HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S, $§ 120,000.00 ) plus interest. Borrower has promised fo pay this
debt in regular Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2034

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and ali sums due under this Security Instrument, pius interest.
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabie);

{1 Adjustable Rate Rider ("} Condomimium Rider [[] Second Home Rider
{7 Ballvon Rider [_] Planned Umit Development Rider i Biweekly Payment Rider
[ -4 Family Rider Otherts) [specify] PREPAYMENT RIDER

(1) “Applicable Law" means all controlting applicable federal, state and local statutes, regulations, ordinances and
-dministrative rules and orders (that have the effect of law) as well as all applicable final, nen-appealable judicial
Lpniens,

(/3 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that/ariamposed on Borrower or the Property by a condomimium association, homeowners association o similar
orgrizeipn

(K) “Elezteonic Funds Transfer” means any transfer of funds, other than a transaction ariginated by check, draft,
or similar pager istrument, which 1s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape (o 75 to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, bui iz’ limited to, point-of-sale transfers, automated teller machine transactions, iransfers initiated by
ielephone, wire transfe-5, and automated clearinghouse transfers,

(L) “Escrow Ttems” mezis.ose items that are described inSection 3.

(M) “MisceHaneous Proceeds”iioans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than msuran e procesds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) “opdennation or other taking of all or any part of the Property; (iii) conveyance m
liew of condemnation; or (iv) misrepcatentations of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insiran_e frotecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the reguliriy scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secur’sy fnstrument.

(P} “RESPA” means the Real Estate Settlemen! Procedures Act (12 U.S.C. §2601 et seq.) and its wmplementing
regulation, Regulation X (24 C.F.R. Part 3500), as'tnsy thight be amended from time to time, or any additional or
successor legislation or regulation that governs the seuip/subject matter. As used 1 this Security Instrument,
“RESPA™ refers to all requirements and restrictions thav.ar{ iraposed in regard to a “federally related mortgage
loan™ even if the Loan does not qualify as a “federally related nor.goze ioan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that Fas ‘aken fitle to the Property, whether or not that
party has assumed Bormower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, awd al| renewals, extenstons and
modifications af the Note; and (ii) the performance of Boower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and jonvey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the suceessors and assigns f .MERS the following
described property Iocated inthe COUNTY of COOK :

{Type of Recording Jurisdiction)  (Name of Recording Juris fictin.1)

LOTS 16 IN DIVEN'S SUBDIVSION, OF THE WEST DART oF
BLOCKS 3, 4, 9, AND 10 IN TYREEL BARRETT AND KERFOOT 'S
SUBDIVISION OF THAT PART LYING NORTH OF LAKE STREET
OF LAKE QF STREET OF THE EAST HALEF OF THE

SOUTHEAST QUARTER IN SECTION 11, TOWNSHIP 39 NORTH
RANGE 13, ERST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS

1@-11-405-0645

ILLINOIS - Single Family ~ Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401

LOCUKILY (Page 2 of {3 pages)
DOCUKIL2 . VTN B&/1572004 h



0431749197 Page: 3 of 18

UNOFFICIAL COPY

121531716
which currently has the address of 3352 W FULTON BLVD
{Street]
CHICAGQ , Minois 60624 (“Property Address™).
[City} [Zip Code)

TOGETHER WITH all the mmprovements now or hereafter erccted on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and additions shail alsa be
covered by this Securtty Instrument. All of the forepomg 15 referred to in this Security Instrument as the
‘Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower
1its Secunity Inssrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Letidzr's successors and assigns) has the right: to exercise any or ail of these interests, including, but not imiteg ta,
therighito foreciose and sell the Property; and to take any action required of Lender including, but not limitea to,
relezzing and canceling this Security Instrument.

BOPRUNER COVENANTS that Borrower is lawfully seized of the estate hersby conveyed and has the
right to mortgase, Zrant and convey the Property and that the Property 15 unencumbered, except for encumbrances
of record, Borro'&r warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrriices of recora,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
coverants with limited variatio'ss by Lurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. ®omawer and Lender covenant and agree as follows:

L. Payment of Principal, Intires., Tserow ltems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and inicrest an, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Boriowersiai also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security I strument shall be made in U.S. currency. However, if any check
or ofher instrument received by Lender as payment unrer ihe Note or this Security Instrument is retumed to Lender
unpaid, Lender may require that any or all subsequent p2; mints due under the Note and this Security Instrument be
made in one or more of the followiny forms, as selected EirLinder: (a) cash; (b) money order; (¢} certifted check,
bank cheok, treasurer's check or cashier's check, provided 4ny stnh check is drawn upon an nstitution whose
deposits are insured by a federal agency, mstrumentality, or entity:or /d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at tie iocation designated 1n the Note or at such
other {ocation as may be designated by Lender in accordance with the notice Provisions i Sechion 15, Lender may
TEtuMm any payment or partial payment if the payment or partial payments .re insiificient to bring the Loan current.
Lender may accept any payment or partial payment msufficient to bring the Zosircurrent, without waiver of any
fights hereunder or preyudice to its rights to refuse such payment or partial payments intha. future, but Leader 15 not
obiigated to apply such payments at the time such payments are accepted. If each Periorlic Payment is applied as of
its scheduled due date, then Lender need net pay interest on unapplied funds. Lende! mav hold such unapplied
funds untit Borrower makes payment to bring the Loan current. If Borrower does not de 5 within a rezsonable
period of time, Lender shall either apply such funds or retumn them to Borrower. If not appiied essiier, such funds
will be applied to the outstanding principal balance under the Note mmediately prior to foreclolure. Vo offser or
claim which Borrower might have now or in the furure agamst Lender shall relieve Borrower fimn. waking
payments due under the Note and this Security Instrument or performing the covenants and apreemenits 70 ied by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payiaats
accepted and applied by Lender shali be applied in the following order of prionty: (a) interest due under the Nots,
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shal] be applied to ¢ach Periodic
Payment in the order in which it became due. Any remaining amounts shail be applied first to late charges, second
lo any ather amounts dug under this Security [nstrumens, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 1 delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1If
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more than one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Peniadic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment 15 applied to the full payment of ene or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shal| be applied first to any prepayment charges
and then as described 1n the Note,

Any application of payments, msurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Htems. Borower shall pay to Lender on the day Periodic Payments are due under
fae Mote, until the Note 15 paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: (a) taxes
7.t assessments and other items which can attain priority aver this Security Instrament as a lien or encumbrance on
the Fiaperty; (b) leasehold payments or ground rents on the Property, if any; (c) preminms for any and all insurance
requisea-by Lender under Sectior 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borgwes 1o Lender n lieu of the payment of Mortgage Insurance premiums in aceordance with the provisions of
Section [0\ /These items are called “Escrow Ifems.” At origination or at any time during the term of the Loan,
Lender may réquize that Community Assoeiation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, (eer and assessments shall be an Escrow Item. Borrower shall promptly firnish to Lender all notices
of amounts to he/said under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender
watves Borrower’s ob'igavton to pay the Funds for any or afl Escrow Items. Lender may waive Bommower's
ooligation to pay to Lend<r Fuads for any or ali Escrow Items at any time, Any such waiver may only be n writing,
In the event of such waver, Borrower shall pay directly, when and where payable, the amounts due for any Fscrow
[tems for which payment of Funds uas been waived by Lender and, if Lender requires, shall furnish to Lencer
receipts evidencing such paymesi“wiinn such time penicd as Lender may require.  Borrower's obligation to make
such payments and to provide receipt=noail for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase ‘eorérint and agrezment” is used in Section 9., If Borrower is obligated to
pay Escrow ltems directly, pursuant to a v ver, and Borower fails to pay ihe amount due for an Eserow Item,
Lender may exercise 1s rights under Section 9 apd'pey such amount and Borrower shall then be obligated under
Section 9 to repay te Lender any such amount. 1 =nder may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 13 4na, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required undesthiz Section 3.

Lender may, at any time, collect and hold Funds':n <0 2mount {a) sufficient to permt Lender to apply the
Funds at the time specified under RESPA, and (b} not te excced Z0emaximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the Jasis of current daia and reasonable estimates of
expenditwres of future Escrow Hems or otherwise in accordance with “pplicable Law,

The Funds shall be netd 1n an institution whose deposits are insi/ed by a federal agency, instrumentality,
or enlity (including Lender, if Lender is an mstitution whose deposits are .o inswd) or in any Federal Home Loan
Bank. Lender snall apply the Funds to pay the Escrow Items no later than the i :specified under RESPA. Lender
shall not charge Borrower for holding and apptying the Funds, annually analyzing titeeserow aceount, or verifying
the Escrow ltems, untess Lender pays Rorrower interest on the Funds and Applicabie I 4w permits Lender to make
such 2 charge. Unless an agreement is made in writing or Applicable Law requires inter st to.be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
i writing, however, that interest shal! be paid on the Funds. Lender shall give [o Borrower, wihout charge, zn
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accowit to Bomower
for the excess funds in accordance with RESPA. 1f thera is a shortage of Funds held in escrow, as gefie” under
RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender thé <mount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [Sthére
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requirea by
RESPA, and Borrower shall pay to Lender the amount necessary te maie up the deficiency in accordance with
RESPA, but m no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender,
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4. Charges; Lieus. Borrawer shall pay all taxes, assessments, charges, fines, and impasitions attributable
to the Property which can attamn priarity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptiy discharge any lien which has priority gver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lerder. but oniy so loag as Berrower 1s performing such agreement; (b} contests the lien in good fath by, or
defends against enforcement of the lien wm, legal proceedings which in Lender’s epinion operate to prevent the
nforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(2} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Inziyument. If Lender determines that any part of the Property is subjeet to a lien which can attain priority over this
Seevliny Instrument, Lender may give Borrower a notice identifying the lien. Within {0 days of the date on which
thatJatrz 1s given, Borower shall satisfy the lien or take one or more of the actions set foith above in this Section 4.

Lenrier may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by L=nder in connection with this Loan.

5. Przpe'ty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured /'z«inst loss by fire, hazards included within the term “extended coverage,” and any other hazargs
inctuding, but not limitsdip, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts Kacluding deductible leveis) and for the periods that Lender requires.  What Lender
requires pursuant to the precedi=ng sentences can change during the term of the Loan, The msurance carrier
providing the nsurance shali Ye chisen by Borower subject 1o Lender’s right to disapprove Bomower's choice,
which ngnt shail not be exercized yueasonably, Lender may require Borrower to pay, in connection with this
Loan, etther: {(a} a one-time chatze ‘or.flood zone determination, certification and tracking services; or {b) a
one-tine charge for flood zone deteimyation and certification services and subsequent charges each time
remappings or similar changes occur which“zasonably might affect such determination or cettification. Borrower
shall also be responsible for the payment of any fezz.imposed by the Federal Emergency Management Agency in
connectior with the review of any flood zone dete mina.ion resuliing from an ebjection by Borrower,

If Borrawer fails to maintain any of the coverrges described above, Lender may obtain insurance coverage,
al Lender's option and Borrower’s expense. Lende: is’ vnder no obligatron to purchase any particular type or
amount of coverage. Therefore, such coverage shall clver’.ender, but might or might not protect Borrower,
Borrower’s equity i the Property, or the contents of the Progert, against any risk, hazard or liability and might
provide greater or iesser coverage than was previously 1n efizet’ Bomower acknowiedges that the cost of the
imsurance coverage so ebtained might significantly exceed the cost ol insurance that Borrower could have obtamned.
Any amounts disbursed by Lender under this Section § stall become addiaial debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate fim the <ate of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requasting pz; ment.

All msurance policies required by Lender and renewais of such policics skal! be subject to Lender’s right
to disapprove such polictes, shal! include a standard mortgage clause, and shall nam+ Lerder a5 mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and resievral Certificates. If Lender
requires, Borrower shall promptiy give to Lender all receipts of paid premiums and renewal mtices. If Borrower
odtains any form of insurance coverage, not otherwise required by Lender, for damage (0, ar dec*-uction of, the
Property, such policy shall include a standard mortgage clanse and shall name Lender as mortg 2gee i nd/or as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lradaf may
make proof of loss if not made pramptly by Borrower. Unless Lender and Borrower otherwise agree in wriirg, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resiovation
ot repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lesseqed
During such repair and restoration period, Lender shall have the right to hald such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been cempleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the Tepaits and
resioration in a single payment or in z sertes of progress payments as the work 15 completed. Unless an agreement
1s made in writing or Applicable Law requires intetest to be paid on such insurance proceeds, Lender shall not be
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required to pay Borrower any nterest or eamings on such proceeds. Fees for public adjusters, or otner third parties,
retained by Bormower shall not te paid out of the insurance proceeds and shall be the sole obligation of Barrower.
If the resloration or repair is not economically Feasible or Lender’s security would be lessened, the surance
proceeds shall be applied to the sums secured by this Security Instrament, whether or nat then due, with the excess,
ifany, paid to Borower. Such insurance proceeds shal| be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and
refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the clarm. The 30-day period wiil begin when the
fotice is given. [n either event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
Pssigns to Lender {a) Borrower’s rights to any insurance proceeds i an ameunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund
¢f ur'epmed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are 2upliable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property Geto pay amounts unpaid under the Note ar this Security Instrument, whether or not then due.

v Olcarancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
witiiin G0 days‘ater the execution of ths Security Instrument and shall contine to occupy the Property as
Borrower’s princyini residence for al least ene year after fie date of occupancy, uniess Lender otherwise agrees in
writing, which consentshalt not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s coitre!.

7. Preservatior, Maintenance and Protection of the Praperty; Inspections. Borrower shall not
destroy, damage or impair th Projerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residingiut the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or delressine in value due to its condition. Unless it 15 determined pursuant to
Section 5 that repair or restoration is (ot ‘epiiomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration. or dd=age. If insurance or condemmation proceeds are paid in connection
with damage to, or the taking of, the Property, Borraver stiall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purpcses.  Lender may disburse proceeds for the repairs and
restoration in a single payment or m a series of piagress nayments as the work 1s completed. If the insurance or
condemnation proceeds are not sufficient to Teparr or estore the Property, Botrower is not relieved of Borower's
obligation for the completion of such repair or restoration,

Lender or its ageat may make reasonable entries uporranc inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the Imprevements on Lae“roperty. Lender shall give Borrower notice at
the time of er prior to such an interior inspection specifying such reasimatle canse.

8. Borrower’s Loan Application. Borrower shall be in default{; Curing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢ with Parrower's knowledge or consent
gave materialiy false, misleading, or inaccurate information or statements w Fierdar (or failed to provide Lender
with materiaj information) in connection with the Loan. Material representati(ng ‘nelude, but are not limited to,
representations concemning Borrower's occupancy of the Property as Borrower's principa’residence.

9. Protection of Lender’s Interest in the Property and Rights Under it Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Inst-uinent, (b) there 15 2
legal proceeding that mrght significantly affect Lender’s interest in the Property and/or rigizts undar this Security
Instrment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfircement of a Jien
whieh may attan priority ever this Secority Instrument or to enforce aws or regulations), or (e}-Dor.ower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protectLenders
interest in the Property and rights under ting Security Instrument, mcluding protecting and/or assessing the'v-ite of
the Property, and securing, and/or repairing the Property. Lender's actions can include, but are not lim.tad *o:
(a) paying any sums secured by a Hen which has priority over this Security Instrument; (b} appearing in court; e
{c) paying reasonable attorneys’ fees to proiect its interest in the Property and/or rights under this Security
Instrument, ncluding its secured position 1n a bankmuptcy proceeding. Securing the Property inctudes, but is not
limited Lo, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Altheugn Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
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obligation to do s0. It 15 agreed that Lender incurs no Hanility for not taking any or all aetiens authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secunty Instrument. These amounis shall bear interest at the Note rate fram the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Bormrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Sorrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agraes to
e merger in wniting.

10. Morigage Insurance, I Lender required Mortgage Insurance as & condition of making the Loan,
Eormuyer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortsags Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousiy
provided sie: insurance and Borrower was required to make separately designated payments toward the premiums
for Mertgage taaurance, Borrower shall pay the premiums Tequired to obtain coverage substantially equivalent to
the Mortgage lrsuance previously in effect, at a cast substantially equivalent to the cost to Borrower of the
Merigage Inswan e previcusly in effect, from an altemate mortgage insurer selected by Lender, [f substantially
equivalent Morigage Insirance coverage is not available, Borrower shall continue ig pay to Lender the amount of
the separately designa’ed ravments that were due when the insurance caverage ceased to be in effect, Lender will
accept, use and retain thes payments as a non-refundabte loss reserve in leu of Mortgage Insurance, Such loss
reserve shall be non-refundable, noevithstanding the fact that the Loan is uitimately paid in full, and Lender shall
not be required to pay Borrower any miterest or camings on such loss reserve. Lender can no longer require loss
reserve paymeats if Mortgage lnsurince coverage (in the amount and for the pertod that Lender requires) provided
by an insurer selected by Lender agzii Uecomes available, is obtained, and Lender reguires separately designated
paymenls toward the premiums for Maitange/insurance. If Lender required Morigage Insurance as a condition of
making the Lozn and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Boower shall pay the preriiuizs required to maintam Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lenc ar's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lendg rvoviding fer such termination or until termination is required
by Applicable Law. Nothimg in this Section 10 affects Pordwer's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that urchases the Note) for certain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower & rot 4 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurir=e in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce touses. These agreements are on ferms
and conditions that are satisfactory to the mortgage insurer and the othir party tor parties) to these agreements,
These agreements may require the mortgage nsurer to maks payments using ary source of funds that the mortgage
Insurer may have available (which may melude funds abtained from Mortgage Irstrzaace premivms),

As a result of these agreements, Lender, any purchaser of the Nofe, aiofer insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recerve {directly or ndirect’y amsunts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in e wwhange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the Insurer's risk in exchange for a share of the premiums paid to the insurer, t/¢ arangement is
often termed “captive reinsurance.” Further:

{x) Any such agreements will not affect the amounts that Borrower has agreed to pay fol Woirenge
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrow<r v i gwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such apreements will not affect the rights Borrower has — if any — with respect {9 e
Mortgage Insurance under the Homeowners Protection Act of 1995 gr any other law. These rights iany
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
fo have the Mortgage Insurance terminated automaticzlty, and/or to receive 2 refund of any Mortgage
Insurance preminms that were unearned at the time of such cancellation or termination,

11, Assignment of MisceHaneous Proceeds; Forfeiture, All Miscellencous Proceeds are hereby
assigned to and shall be paid to Lender.
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If the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or reparr 1s economically feasible and Lender’s security is not lessened. During such
repair and restoration penad, Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided
that such inspeenion shail be undertaken promptly. Lender may pay for the repairs and restoration m a single
disbursement or 1n a series of progress payments as the work is completed. Unless an agreement is made m writing
or Applicable Law requires inserest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay
Borrower any mterest or eamings on such Miscellaneous Proceeds. 1 the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscelaneous Proceeds shal] be applied to the sumssecured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
#roceeds shall be applied In the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall
beapriier to the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any, paid 10
Beirowedr

'n ieavent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propeity »imediately before the partial taking, destruction, or loss in value is equat to or greater than the
amount of the Lurr's s2cured by tns Seeurity Instrument urmediately before the partial taking, destruction, & lass in
value, unless Baiiower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be
reduced by the amoun; of 1he Miseellaneous Proceeds multiplied by the following fraction: (a) the tota! amount of
the sums secured immediatély before the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immediat-iy t=fore the partia taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial tating) destruction, or Ioss in vaiue of the Property in which the fair market value
of the Property immediately before tie pastial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the pariis taking, destruction, or loss m value, unless Borrower and Lender
otherwise agree in writing, the Miscellailed us Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borroseer, or if, afer notice by Lender to Bormower that the Oppesing
Party {as defined in the aext sentence) offers to make ar award to settle a claim for demages, Borrower fails to
respond to Lender within 30 days after the date the noic? s aiven, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of e toperty of to the sums secured by this Security
Instrument, whether er not then due. “Opposing Party” means Zne ird party tnat owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of actior in /egard to Miscellaneous Proceeds,

Borrower shail be in default if any action er proceeding, “whether civil or cniminal, 1s begun that, in
Lender’s judgment, could resutt i forfeiture of the Property or other mate ial in pairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure wich + default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding o e dismissed with 2 ruling that,
in Lender’s judgment, preciudes forfeiture of the Property or other material impaimit of Lender's interest m the
Property or nights under this Security Instrument. The proceeds of any award or < !=im_for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned an3 sha¥! be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Pre perty shall be applied in
the order pravided for in Section 2.

12. Berrower Not Relensed; Forbearance By Lender Not ¢ Waiver. Extension of th. time for payment
or madification of amortization of the sums secured by this Security Instrument granted by Lender 10 Z,05Gwer or
any Successor in Interest of Borrower shall not operate to release the tliability of Borrower or any Sricelsors in
Interest of Borrower. lender shall not be Tequired fo commence proceedings against any Successar in intires: of
Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured UY s
Security Instrument by reason of any demand made by the oniginal Borrower or any Successors in Interesi-ar
Borrower. Any forbearance by Lender in exercising any right or remedy including, without timitation, Lender’s
aceeptance of payments from third persons, entities o r Successors in Interest of Borrower or i amounts less than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants and
agrees that Borrower’s obligations and liability shall be jomt and several, However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a “co-signer”): (a} is co-sigming this Security Instrument
only to mortgage, grant and convey the co-signer's interest i the Property under the terms of tis Security
Instrument; (b} 1s not persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 1Q extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the ca-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer’s
abligations under tus Security Instrument 1n writing, and 15 approved by Lender, shall obtain ali of Botrower's
rghts and benefits under this Security Instrument. Borrower shall not be reteased from Borrower's obligations and
lizulity under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agrecments of this Secunity Instrument shall bind (except as provided in Section 20) and benefit the suecessors and
assif s 0 Lender.

44,0 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's doiault, for the purpase of protecting Lender’s interest in the Property and rights under this Security
Instrument, me’ading, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the abferce of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a proh*ikion en the charging of such fee. Lender may not charge fecs that are expressly prohibited
by this Security Instruiner’, ¢ by Applicable Law.

ITthe Loan is sukject to.2.Jaw which sets maximum loan charges, and that law is finally Interpreted so that
the interest or other loan charzes ci lected or to be collected in connection with the Loan exceed the permitted
limus, then: {a) any such loan zhrspe shall be reduced by the amount necessery to reduce the charge to the
permitted limit; and {b) any sum’ aleady collected from Berrower which cxceeded permitted Emits will be
refunded to Borrower. Lender may chcdse. o riake this refund by reducing the principal owed under the Note or by
making a direct payment 10 Borrower. (£ rafind reduces orincipal, the reduction will be treated as a partial
prepayment without any prepayment charge | whether or not a prepayment charge is provided for under the Nate).
Bomower's acceptance of any such refund made Iy dire'st payment to Borrower will constitute a waiver of any right
of action Bomower might have ansing out of such cvarnlarge.

15. Notices. All notices given by Borrower r [2pder in connection with this Seeunity Instrument must be
nwriting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually “elivared to Bormwer's notice address if sent by other
means, Notice to any one Bomower shall constitute notice 15 ~if Sorrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Addrels wiless Barrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notity Lens<i of Botrower’s change of address, 1f
Lender specifies a procedure far reporting Borrower’s change of address, then boower shall only report a change
of address through that specified procedure. There may be only one desipnate’ natice address under this Security
Instrument at any one time. Any notice to Lender shail be given by delivering i ooy mailing it by first class mail
to Lender’s address stated herein unless Lender has desigrated another address by rotic to Borrower. Any notice
I connection with this Security Instrument shall notbe deemed to have been gtven to e der unti] actually raceived
by Lender. [fany notice required by this Security Instrument is aso required under Appiicakie Law, the Applicable
Law requirement will satisfy the carresponding requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument/shall he governed
by federal law and the law of the jurisdiction in whick the Property is located. All rights ana obligatiGny contained
in this Security [nstrument are subject to any requirements and limitations of Applicable Law. Arpliravle Law
might explicitly or implicitly allow the parties to agree by contract or it might be sifent, but such silence shallsiet be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Jecyrisy
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secirii,
Instrument or the Note which can be guven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
correspanding meuter words or words of the feminine gender, {b) words in the singular shall mean and wnclude the
plural and vice versa; and {¢) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest
w the Property” rueans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sates contract or escrow agreement, the intent
of winieh 1s the transfer of title by Borrower at a future date to a purchaser

Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrewer is not a
natural person and & bencficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
2 period of not iess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrawer must pay ali sums secured by this Secunity Instrument. If Borrower fails to pay these swms prior to the
expiratron of this period, Lender may mvoke any remedies permitted by this Security Instrament without further
notis - or jemand on Borrower.

"¥. \Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower
shall hayeshe Jight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{a) five days befory sale of the Property pursuant to Scction 22 of this Security Instrument; (b} such other period as
Applicable Law izt specify for the termination of Bormower's night to reinstate; or {¢} entry of 2 judgment
enforcing this decurity fmstrument.  Those conditions are that Borower: (2) pays Lender all sums which then
would be due under trs Sicviity instrument and the Note s if no aceeleration had occurred; (b) cures any defauit
of gny othier covemants ri agresments; (¢} pays all expenses incurred in enforcing this Security Instrument,
imcluding, but not limited to, feaso)able attorneys® fees, property inspection and valuation fees, and other fees
mncurred for the purpose of pretecting Lender's interest in the Property and rights under this Security Instrument;
and {d) takes such action a5 Lend'r may reasonably require to assure that Lender’s interest in the Property and
nights under this Security Instrument; and Ramower's obligation to pay the sums secured by this Security
Instrument, shall cantinue unchanged unicssaentherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and £ <penses in one or more of the following forms, as selected by Lender:
(2) cash; (b} money order; (¢} certified check, ba'ik che ck, treasurer's check or cashier’s check, provided any such
check 15 drawn upon an Institution whose deposite arransured by a federal agency, mstrumentality or entity: or
{d) Etectronic Funds Transfer. Upon remnstatement by Bimower, this Security Instrument and obligations secured
hereby shall remain fuully effective as if no acceieration jiad weeurred,  However, this right te remnstate shall not
apply in the ease of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 51 % ‘evance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mrre%mes without prior notice to Bomower. A
sale mught result in 2 change in the entity (known as the “Loan Sel vicer™) thui~oects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage toan iervic.ng obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or morechadges of the Loan Servicer unrelated
to a sale of the Note. [f there 1s 2 change of the Loan Servicer, Barrower will b - y'ven written notice of the change
which will state the name and address of the new Loan Servicer, the address to whick pavinents should be made and
any ether information RESPA requires in connection with a notice of transfer of serviciig: Af the Note is sold and
thereafter the Loan is serviced by a Loan Servicer otiter than the purchaser of the Nate, \he n'atgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successu= Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nate purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial acion as either an
individual litigant or the member of a class) that anises from the other party’s actions pursuant toihi- Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by redsor o5 this
Secunty Instrument, untii such Borrower or Lender has notified the other party {with such notice glven in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereio'»
rezsonable peried after the giving of such notice to take comective action. If Applicebie Law provides a time period
which must efapse before certain action can be laken, that time peniad will be deemed to be reasonable for purposes
of this paragraph. The nolice of aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 1§ shall be deemed to satisfy the notice and
opportunity to take conective action provisions of this Section 20,
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21. Huzardous Substances. As used in this Section 21 {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials contaming asbestos or formaldehyde, and radioactive matenals; (b) “Environmental Law” means federal
laws and laws of the jurisdicuion where the Property 1s located that relate to health, safety or environmental
protection; (¢} “Environmental Cleanup”™ includes any response action, remedtal action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmenta) Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Suhstances, or threaten fo retease any Hazardous Substances, on or in the Property. Borrower shall not do, nor
all=w anyone else to do, anything affecting the Property (a) that is in violaton of any Environmental Law,
(LY wluch creates an Environmental Condition, or {c) which, dus to the presence, use, or release of a Hazardous
Substincr, creates a condition that adversely affects the value of the Property, The preceding two sentences shall
nat apply .3 he presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally tecognized to be appropriate to normal residential uses and to maintenance of the Property {including, but
not limited to, h7za-dous substances in consumer progucts),

Borrower =il promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or
oiher acticn by any govainmental or regulatory agency or private party invalving the Property and any Hazardous
Substance or EnvirontaerialCaw of which Borrower has actual knowledge, (b) any Environmentai Condition,
including but not Fmited/to, ary. spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any conding|1 cau'ed by the presence, use or release of a Hazardous Substance which adversely
affects the vafue of the Property:.'f Porower learns, or is notified by any povemmental or regulatory authority, or
any private party, that any remova! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly tal'e all pocessary remedial actions m accordance with Environmenta) Law,
Nothing heremn shall create any obligation o7 !wnder for an Enviconmental Cleanup.

NON-UNIFORM COVENANTS, Borro ver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sial) g1ve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement i tuis'Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides other'vis<};. “The notice shall specify: (a) the default; (b) the
action required to cure the defanly; {e} a date, not less an 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that2%are to cure the default on or before the date
specified in the notice may result in aceeleration of the sums secu 23 by this Security Instrument, foreclosure
by jodicial proceeding and sale of the Property. The notice shall furaer inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosare praceedirg the non-existence of o default
or any other defense of Borrower to acceleration and foreclosure. If the deiov:it is not cured on or before the
date specified in the notice, Lender at its option may require immediate pa_munt in full of all sums secured
by this Security Instrument without further demand and may foreclose this Securisy Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing he remedies provided in
this Section 22, including, but not limited o, reasongble atterneys’ fees and costs of tith= uvidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Leuder shall release this
Security Instrument. Barrower shall pay any recordation costs. Lender may charge Bormower & fee fir releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the chaiging ufshe fee
13 permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Barrower hereby releases and vaives)ll
rights under and by virtue of the llinois homestead exemption {aws,

25, Piacement of Collateral Proteetion Insurance. Unless Borrower provides Lender with evidence ot
the mnsurance required by the Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the colfazeral Bomrawer may later cance! any
msurance purchased by Lender, but only after providing Lender with evidence that Berrower has odtained as
required by Borrower's and Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be
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responsible for the costs of that insurance, including interest and any other charges Lender may impose in

connection with the placement of the insurance, until the effective date of the cancellation or expiratien of the
insurance. The costs of the insurance may be added to Borrower's totai outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Borrower may be able to abtain on hus own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Secunty
lr\w&nt and in any Rider executed-by Borrower and recorded with it.

~ BORROWER - VIVIAN HUDSON -
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STATE OF L] [?5'7) COUNTY OF

The foregoing instrument was acknowledged before me tms/)zN j ml_/
By ‘ H

(dy oo}

Notar” Publis/

QFFICIAL SEAL
JUDY FRUTH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3-12-2007

My Cominizsion Expires; J 3/07
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1-4 FAMILY RIDER

HUDSON
{Assignment of Rents) LOAN NO.. 12151716
MIN: 100062700121517161
THIS I-4 FAMILY RIDER is'made this 2ND day of NOVEMBER, 2004

- and is incorporated into and she!{ b2 deemed 1o amend and supplement the Morigage, Deed of Trust
or Security Deed (the “Security Instrument” of the same date given by the undersigned (the “Bomower™) to
secure Borrower's Note to PINNACLE FINANCIAL CORPORATION D/B/A
TRI STAR LENDING GROUP

(the “Lender”} of the same date and covering the Propert; described in the Security Instrument and located
al: 3352 W FULTON BLVD CHICAGO, IL 60624

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants ang agretmenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITS {INSTRUMENT. In
addition to the Property deseribed in Security Instrument, the following iteins 16y or hereafier
attached Lo the Property 1o the extent they are fixtures are added to the Property 4 scvition, and
shall aise eonstitute the Property covered by the Secority Instrument: builaing naterials,
appliances and goods of every nature whatsoever now or hereafier focated tn, on, or used, or
intended to be used In connection with the Property, including, but not limited to, those foi the
purposes of supplying or distributing heating, cocling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, batk
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mrrors, cabinets, paneling and attached floor coverings, all of which,
meluding replacements and additions thereto, shall be deemed te be and remain a part of the
Property covered by the Secunity Instrament, All of the foregoing together wiih the Property
described in the Security Instrument (ot the ieasehold estate if the Security Instrument s on a
leasehold) are referred to m this 1-4 Family Rider anc the Secunty Instrument as the “Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree
¢ or make a change in the use of the Property or its zomng classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requmements of any governmenta body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by fedaral law, Borrower shalli not atlow
any lien inferior to the Security !nstrument to be perfected apainst the Property without Lender's
prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain msurance against rent loss in
addition to the other hazards for which msurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deieted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in
“riting, Section 6 conceming Borrower's occupancy of the Property is delated.

i) ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shaj!
assigriio Zencter all leases of the Property and all security deposits made in connection with leases
of the Propirty’ Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leasés and to execute new leases, in Lender's sole discretion. As used in this paragraph
G, the word “lease”siiall mean “sublease” if the Security Instrument is on a leaschold,

H. ASSIGNMEXE OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ahooiutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rent: '} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes-Leuidar or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agenis. However, Borrower shall
recetve the Rents until (i) Lender Jias «ivei Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lende i as given notice to the tenant{s) that the Rents are to be
paid to Lender or Lender’s agent. This assignaiof Rents constitutes an absolute assignment and
not an assignment for additional security only

If Lender gives notice of defauit to Borjovar: (i) all Rents received by Borrower shzll be
held by Borrower as trustee for the benefit of Lengar 4Py, to be applied to the sums secured by the
Security Instrument; (#) Lender shall be entitied to co'iect and receive all of the Rents of the
Property; {iii) Borrower agrees that each tenant of the Preperty sxall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's wriften demand ‘0 f'ie tenant; (iv) unless applicabie
law provides otherwise, all Rents collected by Lender or Lende "< agents shall be applied first to
the costs of taking contrel of and managing the Property and collectitg thu Rents, including, but
not limited to, attomey's fees, receiver's fees, premiums on receivers bonds, repair and
maintenance coslts, msurance premiums, taxes, assessments and other charzesui the Property, and
then lo the sums secured by the Security Instrument; (v) Lender, Lender’s agenis or ary judicially
appointad receiver shall be liable to account for only those Rents actuaily received; ~bd tvi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the in.dequacy
of the Praperty as secunty.

If the Rents of the Property are not sufficient to cover the costs of taking contrel ol and
managing the Property and of collecting the Rents any funds expended by Lender for sucn
purpases shall become indebtedness of Borrower to Lender secured by the Secunity Instrument
pursuant to Section 9.

Borrower represents and warrants that Barrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exereising its nights under this paragraph.

Lender, or Lender’s agents or a Judicially appomted receiver, shall not be required to enter
upon, take control of or maintain the Property before or afier Biving notice of default to Borrower.
However, Lender, or Lender's agents or a Judicially appointed recerver, may do <o at any time
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12151716
when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.
L CROSS-DEFAULT PROVISION. Bomower's default or breach under any note or
agreement in which Lender has an interest shall be a breacn under the Security Instrument andg
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

Ry S

= BOIROWFR ~ VIVIAN WODSON - - /f‘,;{-()‘f
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Date: NOVEMBER 2, 2704

Borrower(s):
VIVIAN HUDSON

Property Address: 3352 W FULTON BLYO CHYCAZC, IL 60824

PREPAYMENT LENALTY RIDER

HUDSON
LOAN #: 12151716
MIN: 100062700121517161

{Do not sign this nder before you read it. This security insirurent rider provides for the payment of a penalty if
you wish ta repay the loan prior to the date provided for repayrént ' the loan agreement.)

THIS PREPAYMENT PENALTY RIDER IS MADE THIS onp doyof  NOVEMBER, 2004 .
and is incorporated into and shall be deemed to amend and suppletient the Murtgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the und(rsign.d.(the “Borrower™) to secure
Borrower’s Note (the “Note”)to  pINNACLE FINANCIAL CORPORATION

D/B/A TRI STAR LENDING GROUP

ADDITIONAL COVENANTS: Notwithstanding anythmg to the contrary set forth i+ the Note or Security
Instrument, Borrower and Lender further covenant and agree as follows:

I have the right Lo make payments of Principal at any time before they are due. A paymeri of Principal
only 1s known as a “Prepayment”.  When | make a Prepayment, ! will tell the Note Holder in wi'ting.\nett am
doing s0.

Subsect to the Prepayment Penalty specified below, | may make a full Prepayment or raral
Prepayments of my obligation. The Nete Hotder will use atl of my Prepayments to reduce the amoun..nf
Principal that [ owe under this Note, I [ make a partial Prepayment, there will be no changes in the due date oi
m the amount of my monthly payment unless the Note Holder agrees in writing to those changes.

If, withinthe 3 -year period begianing with the date you execute the Note (the “Penalty
Period”), your interest rate 1s less than 8% and you make a full prepayment, or partial prepayment m any hwelve
(1Z)-month period that exceeds twenty percent (20%) of the original principal loan amount, you will pay a
prepayment charge as consideration for the Note Hoidar's acceptance of such prepayment. The prepayment

Prepayment Penalty Rider — IL. - Refinance
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charge will equal the amount of interest that would accrus during a six (6)-month1§ér5i%:élnsn the amount prepaid
that exceeds 20% of the original principal balance of the Note, calculated at the rate of interest in effect under the
terms of the Note af the time of prepayment, unless otherwise prohibited by applicable law or reguiation. No
prepayment penalty will be assessed for any prepayment made after the Penalty Period.

Notwithstanding the foregoing, in the event of a full prepeyment concurrent with a bona fide sale of the
Property to an unrelated third party after the first ¢ -year(s) of the term of the Note, no prepayment
penalty will be assessed. In the event, you must provide the Note Holder with evidence acceptabie to the Note
t'older of such sale. For purposes of the exception the prepayment charge, a sale of the property to a person or
<plity with whom you have a personal or business relationsaip (such as a family member, builder, developer or
cmnlayer) will be presumed NOT to be a bona fide sale of the Property to an unrelated third party,

Aliometterms and conditions of the Security Instrument retrain in full force and effect,

BY SISNPIC BELOW, Borrower accepts and agrees to the terms and provisions contained in ihe Prepayment
Peralty Rider.

Prepayment Penalty Rider ~ IL « Refinance
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