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MORTGAGE

THIS MORTGAGE dated November 10, 2004, is madz znd executed between Jake Taylor Properties, Inc.,
whose address is 7039 Roosevelt Road, Berwyn, IL 63402 (referred to below as "Grantor") and First

Commercial Bank, whose address is 6945 N Clark Strcel, Chicago, Il. 60626 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mcrtgages, warrants, and conveys te Lender all
of Grantor's right, title, and interest in and to the following described real prioperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2ii casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") locatec in Cook County, State of
lllincis:

PARCEL 1:

LOT 7 IN THE SUBDIVISION OF BLOCK 14 IN THE SUBDIVISION OF SECTION 1y, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

LOTS 5 AND 6 IN THE SUBDIVISION OF BLOCK 14 SUBDIVISION OF SECTION 19, TOWNSHIP 38

NORTH, RANGE 13, (EXCEPT SOUTH 300 ACRES THEREOF) EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 7035-7039 Roosevelt Road, Berwyn, Il. 60402.

The Real Property tax identification number is 16-19-102-005-0000; 16-19-102-006-0000; and
16-19-102-007-0000

CROSS-COLLATERALIZATION. [n addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
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MORTGAGE
(Continued) Page 3

Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Iimprovements with

Improvements of at least equal value.

Lender's Right'to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonab'c times to attend to Lenders interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including wit'out limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance.-¢r regulation and withhold compfiance during any proceeding, including
appropriate appeals, so long as-Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither ‘0 sbandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth-zbove in this section, which from the character and use of the
Property are reasonably necessary to protect and preverve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may at' Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfe’, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Properiy.” A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; v.hather legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment saia contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-ortion contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title” *C.the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is-a £orporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the ¢ase may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by {llinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
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Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. All such payments shall be
carried in an interest-free reserve account with Lender, provided that if this Mortgage is executed in connection
with the granting of a mortgage on a single-family owner-occupied residential property, Grantor, in lieu of
establishing sucki reserve account, may pledge an interest-bearing savings account with Lender to secure the
payment of estimat«d taxes, insurance premiums, assessments, and other charges. Lender shall have the right
to draw upon the recere (or pledge) account to pay such items, and Lender shall not be required to determine
the validity or accuracy.of any item before paying it. Nothing in the Mortgage shall be construed as requiring
Lender to advance other nonies for such purposes, and Lender shall not incur any liability for anything it may do
or omit to do with respect to the reserve account. Subject to any limitations set by applicable law, if the amount
so estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shalt pay the riifference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the lidebtadness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon the ccurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. |f any action-or-proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails tc-camply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failurc-to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or'any Related Documents, Lender on Grantor's behalf may

(but shail not be obligated to) take any action that Lender deems appropriate, including but not limited to

discharging or paying all taxes, liens, security interests, ericiinbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, mair.zining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will the bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repaynient by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, wili (A} he rayable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the reriaiing term of the Note; or {C) be
treated as a balloon payment which will be due and payable at the Note’s matirity. The Mortgage also wil
secure payment of these amounts. Such right shall be in addition to all other.rghts and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. n the event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
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receipt of written demand from Lender to the extent permitted by applicable faw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such.stfices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds. sacurity agreements, financing statements, continuation statements, instruments of further

assurance, certiicries, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order *{ e'fectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, anc *he Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prici liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or’ender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in Connaction with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to %0 any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor-and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor'z-gttorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other things-as‘may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding.paragraph.

FULL PERFORMANCE. |If Grantor pays all the indsttedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terfnaiion of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property., Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from Zine to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter'i.ender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgmeni, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or {(C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Muiigage. and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding &ny cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness aad the Property wil
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Morigage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,
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for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgriep.. |f permitted by applicable Jaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedress due to Lender after application of all amounts received from the exercise of
the rights provided in this saction.

Other Remedies. Lender shall-have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exten peimitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately/in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor reasoiable notice of the time and place of any public sale of the
Personal Property or of the time after which any privae sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mear nsiice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property mey be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remzdy 'shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s rigit-to. declare a default and exercise

its remedies. Nothing under this Morigage or otherwise shall be construed 56 as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way t¢ 'mlt or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any cther co-marar, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce ary of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasunak!s as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and 2 the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports {including foreclosure reports), surveycrs’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including withcut limitation any notice of detault
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually




0431711181 Page: 10 of 13

UNOFFICIAL COPY

j0 Aem Aq ssaupsigepu; syl pue sBefuopy siy) 0] souaielRl UM SI0SS8ONS sJoelyy ynm |eap Aew
"I0juBJY) 0} 8OR0U INOYNM “JBpUST JOJUBID UBY) JaYl0 UoSiad B Ul posen Salwoosq Ausdoly 8y} jo diysisumo
)t "subisse pue siossesons nay) ‘ssned ey jo JyeUSq Ay} 0} unul pue uodn Bupuig aq |leys abebuop s
1S918)Ul SJOJUBIE) JO JBySURL) UO efeBuo SIy) Ul palels suoneywI| Aue 0 100lgng ‘subissy pue si0ssaoong

"JapuaT JO JUBsU0D
usnum 8yl Inoyum ‘Auoedes Aue uy Jspus Jo njauaq auy) o} 10 Aq piay awn Aue je Apadoid ayl ul 8ye]se 10
1seioiur 1810 Aue yim abebuo siyi Ag pejeals sleiss o sesejul sy jo Jabiaw ou aq feys a1ay) “1aBlapy

-abebuopy siy1 Jo uoisinoid Jaylo
Aue jo Anpqeasiojus Jo Aupiiea ‘AyjeBs| ay 108® 10U |[BYS abebuo siy) jo uoisinoid Aue jo Alpgeasiojuaun
0 ‘Aypieaur ‘AyeBay awy ‘me| Aq paunbais asimisylo sssjun  ‘ebebuol SIy] WOl pels|ep palspIsued
94 ||BYS }l ‘palipow 0s eq jouued uoistaaid Bulpusyio auy J| slqeadiojus pue piea ‘|ebel $9W00aq 1 JBy} Us
PaIPOW pasepiodol aq |leys uoisiaotd Buipuago au) “s|qisesy §| "8oUBISWNDID Jaylo Aue o) se 8|geadIoUaUN
10 ‘pireaur ‘reBa|l 1:orstaoud Buipuayo auy ayew Jou [jeus Buipul 1euy ‘80UR|ISUIN0AI0 AuB 0] Se a|geadslojuaun
Jo ‘pifeaur ‘[ebay| aq ‘o1 afeBuop siy) jo uoisiacid Aue spuy uonaipsunl Jusedwos j0 Unod e § “Aujqeianag

JBPUBT JO UOIBIOSIP 8|0S 8y} Ul playyum

1o pajuelb oq Aew JussSU0DYI"S SBSED |fe Ul pue painbel S JUBSUOD YINS aioum $8OUEBJSL) Juanbasgns o)
JuesU02 Buinuiuod 8INNsu0d j04.1eys aouelsul Aue uj Jspus Aq JUasuod yons jo Bunuelh ay] ‘abebuop sy

lapun paiinbai s JepUST JO JUBSUOOGI JOABUBYM 'SUONDESUEI) 8IMN| AUE ©) SB SuoieBI|qo s Jojuelsy jo Aue
10 10 SIBU s8puST JO AUB JO JBAIEM L BINKISUOD |jBYS JOJURIL) PUE J8pUsT usamiaq Buiesp Jo esinoa Aue
Jou ‘repua Aq Jaarem Joud oN -sBeBuop s Jo uoisiacud Jayio Aue Jo uojsiacid eyl ypm soue|dwod 1ous

puBLBp 0} 8simMIaylo Bl stepua Jo Jerpi B 8INJISU0d Jo aoipnfaid Jou [eys abeBLop siy Jo uoisiaoid

e Jo Jopua Ag Joaem v bl Jayio Aue o 4Bl yons Jo JsAaem B se ajesado Ireus b Aue Buisiosexe
u Jepual jo Med 8yl UO UOISSIWO 0 ABjBp ojl<uepusT Aq paubis pue Bunum ul usalb s seaem yons

ssajun abebuop siyy Japun subu Aue pasem oABl O1pdwssp aq jou ([BYS Jepua -JapuaT Ag l1anjepy ON

‘stoull

jo a1|1s 2y} ul sapua Aq padaecoe usaq sey sbebuol siy]. "sloull|| jo 8lBIS Y1 Jo SME| By} puR me|
[249p3j 1M 3IUEBPIOITE Ul PadIOJUS pue paniisuod ‘Aq pauiasch aq |im abebuol siyp meq Bulusanon

‘abefuop s 1o-suoisiaoid ay) aunep 1o jeidiajul 0} pash
8q 01 Jou ale pue Ajuo sesodind asusiuaauod Joj sue afeBuopy siyr ul soupeay uondep ‘sBuipeay uonde)

‘Auadold au}

JO uoljesado Bu} YIM UOI0BUU0D Ul spew samypuadxa yses e ssa| Auedoig s woy s)diaoal ysea ||e ueaw
lleys ,ewooul Buiessdo 18N, -ainbal |eYS JopueT se (Iejop PUB WIo) yons u; . ean |eosly snojaaud s lojuels
buunp Auedoid eyl wouy paniesal swoou) Buieiado Jau jo juswelels payiuag 2" 1senbals uodn ‘lapusi
O} YSIuin |[eys Jojuels) ‘oouspisel s Jojuel9 Uey) Jauio sasodind o) pasn si Auadold 84} 4 "sloday jenuuy

‘JusWipuswWwe 1o uoleJsle ay) Ag pehog Jo pebireys
8q 0} ybnos seiued Jo Aued ey} Aq peufis pue Bunum ul usatb §SB|UN BAlDaYe aq |[eys-efebuow sty
0} Jusilpuswe Jo Jo uolelale oN afieBuop siu) ut yuoj Jos sislew ay) o] se seijed ay) Jo jusiLsaibe pue
Bupueisiepun amua syl seINIISUCS ‘SlUBWINCOQ paleey Aue yum Jayiebol ‘abebuop siyl sjuswpuawy

‘ebeflion sy} Jo ped e ale suotsiaoid snoaueesiu Buimolo) 8y1 "SNOISIAOYd SROINYTI1IOSIN

'siojuelg |le 0} UBAID 8ollou B 0) palssp SI Jojurlg Aue 0} Jepus Aq usaib aoou
Aue ‘JojuelD) 8UO UBY) 2J0W S| Aoy Ji ‘M| AQ painbal 10 paplAcid asImBLO $SO|UN “SSAIPPE JUBLND S JOJURIL)
JO sBul e Je palwlojul Jepuat dasy o) sasifie Jojuesr) ‘sesodind solou 104 'Ssasppe sAued ay abueyo
01 s1 801l0u 8yl Jo asodind ayr 1ey) BulApoads ‘saiied JBUlo By} O] BONOU UBHLUM [BULID) Buinb Aq ebebuopy
sy} Jopun sednou Joj sseippe sy abueyo Aew Aued Auy  eBeBuop sy jo BuuuiBeq ayy Jesu UMOYS SB
'$SOIPPE SJ8pUST 01 Juas aq |eys sbebuo siy) Jeno AlLioud sey ydjym usl AUe Jo J8pjoy By Woij 8IN$0|92.10} JO
$9010U Jo saIdoD |y "ebebuoy sy} Jo BuuuiBaq syl seBU UMOUS SBSSaIppE ayl ol pajoalp ‘predaid obrisod pew
peisisiBal 10 payLed 'SSBIO 1Sl S ‘leW SejeIS Paluf) eyl U] payusodap uaym 'pajew ) ‘o ‘1sunod ybiuiano
pazjubooal Ajjeuoneu e yum pajisodsp uaym ‘(me| Aq painbas asimisyo 585|UN) B|wisorala) AQ paaeoal

01 abed (panunuon)
AOVOLHON




0431711181 Page: 11 of 13

UNOFFICIAL COPY

MORTGAG
(Contmued) Page 11

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, ot counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED. N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1501{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS, OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMi17ED TO REDEEM THE PROPERTY.

MAXIMUM LIEN. At nc_tme shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to-protect the security of the Mortgage, exceed $1,300,000.00.

DEFINITIONS. The following capitzized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically statec *C the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the.context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed tz such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Jaxe Taylor Properties, Inc. and includes all co-signers and
co-makers signing the Note.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws’ iiean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of hurizn health or the environment, including without
fimitation the Comprehensive Environmental Response, Criiipensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (“CERCLA"), the Superiunc¢ Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sectiun-8901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of de‘ault set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Jake Taylor Properties, Inc..

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation part.of-any or all of the
Incebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances' also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
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GRANTOCR:

CORPORATE ACKNOWLEDGMENT

STATE OF M— _ )
4&@ >
COUNTY OF " )

On this / O dayof W}/ m_,m before me, the undersigned Notary

Public, personally appeared Demitri Stavropoulos, Presiders; Julie Stavropoulos, Secretary of Jake Taylor
Properties, Inc. , and known to me to be authorized agents ¢! #ia corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act an* deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purpcses therein mentioned, and on oath stated
that tpe*y are author(ied to BW this Martgage and in fact executed e .\ﬂort’gage on behalf of the corporaticn.

i @ LQUA Residing at ﬂ ““\C)

Notary Public in and for the State of

My commission expires
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