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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are deflined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarsiing the usage of words used in this document are
aiso provided in Section 16.

(A) "Security Instrument"” means this document, which is daied” . October 15, 2004 s
together with all Riders to this document.
(B) "Borrower"'is Karen M Boykin

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lendceris a Corporation
organized and existing under the laws of The State of Delaware
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D)} "Note" means the promissory note signed by Borrower and dated Octeober 15, 2004

The Note states that Borrower owes Lender Two Hundred Nineteen Thousand Seven
Hundred and 00/100 Dollars
(US. § 215,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and. to pay the debt in full not later than November 1, 2034

(E) “I’iope ty'-means the ploperty that is described below under the heading "T1ans[cr of Rights in the
Property "

{F) "Loan" meas tie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not¢, wend all sums due under this Security Instrument, plus intercst.

(G) "Riders" means-all/Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy Borrower [check box as applicable]:

1] Adjustable Rate Rider |LX4 Condominium Rider [ ] second Home Rider
[__] Balloon Rider (L aned Unit Development Rider [ 114 Family Rider
VA Rider l:] Liweebkly Payment Rider Other(s) [specify)

Legal Description

(Hy "Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and ord:rs (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesciments” means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Ploperly by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer.of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is inititted through an electronic terminal, tclephonic
instrumenl, computer, or raagnelic lape so as to order, instruct, or.authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited 1o/ pbint-of-sale transfers, automated teller
machine transactions, trapnsfers initiated by telephone, wire trassters, and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seiltement, awari of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages devcribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takirg ot all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of] o1 omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of;-ar default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inicresc»ader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seqj and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from-izie,to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to all requircrnents and restrictions thal are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modificat’ons of the Note; and (ii) the performance of Borrower's covenants and agreemcnts under
this Security Justrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
to Lender #ans- Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook {Name ol Recording Jurisdiction]:

SkE ATMTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION,.

THE WITHIN MORTGAGE CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel ID Number: which currently has the address of
3120 sSouth Indiana Avenue #107 [Street]
Chicago <uy], Illinois 60616 [Zip Code]

("Properiy Address"):

TOGETHER WITH all the improvements now or hereafter ereciedson the property, and all
casements, appurtcnances, and fixtures now or hereafter a part of the properiy.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoite is referred to in this
Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbszied, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron‘uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveiiny real
property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Initials: fig_i‘ ﬁ’
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paysients are deemed received by Lender when received at the location designated in the Note or at
such other rGcation as may be designaled by Lender in accordance with the notice provisions in Section 15.
Lender may  rerutn any paymenl or partial payment if the payment or partial payments are insufficient to
bring the Loan carrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without/waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the {utr=, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pericdiv Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borroy«<r does not do sa within a rcasonable period of time, Lender shall either apply
such funds or return them to Beitower. If not applied earlier, such funds will be applied Lo the outstanding
principal balance under the Nets ilamediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {uture ‘agaipst.Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or 'vocesds. Except as otherwise described in this Section 2, all
payments accepled and applicd by Lender saall b¢ applied in the following order of priority: (a) interest
duc uvnder the Note; (b) principal due under i Wote; (¢) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the orsCriin which it became due. Any remaining amounts
shall be applied first to late charges, second lo any Dther amounts due under this Security Instrument, and
then to reduce the principal bakance of the Note.

If Lender receives a payment from Borrower forwa’ @clinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni.niayw be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t5 the extent thal, each payment can be
paid in full. To the extent that any excess exists after the payment/:s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duz. Volunlary prepayments shall
be applied first to any prepayment charges and then as described in the flote,

Any application of payments, insurance proceeds, or Miscellaneous I piceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peliodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securnity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propony, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mcrigace Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the paymetii o4 Mortigage
Insurance premiums in accordance with the provisions of Scction 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Coion unity
Associalion Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, el and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay suci amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accordance switle Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thatcare then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the tigic specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. /teder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expindifures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held ¥n an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includifig’Cender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender. shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender.fo.make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pad ~nsihe Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrowts “and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give lo Bediwwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a7 apfined under RESPA, Lender shall account to
Bosrower for the excess funds in accordance with RESFL I there is a shortage ol Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeios with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew,/as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t>“render the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,s fines, and impositions
attributable to the Properly which can attain priority over this Sccurity Instrumer® fessehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent thatl these items arc Bscrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irouyment unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a niannsr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ini pdod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinior ojerate to
prevent the enforcement of the lien while those proceedings are pending, but only until such prgoeedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboraiyoting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to «-lien
which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or iake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other haz:ras including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurawice shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Thi: irsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disappesve Borrower's choice, which right shall not be exercised unrcasonably. Lender may
requirc Borrower ¢ .oy, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certiticaticon and tracking services: or (b) a one-time charge for flood zone determination
and certification services’ard subsequent charges each time remappings or similar changes occur which
reasonably might afllect sucli determination or cerfification. Borrower shall also be responsible for the
payment of any fees imposed Uy the Federal Emergency Management Agency in connection with the
review of any [lood zone deterimixarion resulting from an objection by Borrower.

If Borrower fails to maintaln anv.of the coverages described above, Lender may obtain insurance
coverage, at Lender's opiion and BOhrrovier's expense. Lender is under no obligation to purchase any
particular type or amount of coveragewTherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in.he Property, or the conients of the Property, against any risk,
hazard or liability and might provide greatir ¢r ‘esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance c¢sfvcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aiy aprounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sial? bz payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals/of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard {norigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Linder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, t10t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ‘carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was ri:quired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econdémically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender snall kave the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property t» cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall“Ue/crderiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment op’ip’a series
of progress payments s the work is completed. Unless an agreement is made in writing or Appliczole Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowel any
interest or earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin whon the nolice is given. In either event, or if Lender acquires the Property under
Section 72 ‘or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds iti‘an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other ~f Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Zrorerty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unp:ad inder the Note or this Security Instrument, whether or not then due.

6. OQccupancy:~ Birrewer shall accupy, establish, and use the Property as Borrower's principal
residence within 60 days’afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priccipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, vwiiich consent shall not be unreasonably withhcld, or unless extenuating
circumstances exist which are Leyoy 1 Borrower's control.

7. Preservation, Maintenaace 2nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prcperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detlesiosating or decreasing in value due to ils condition. Unless it is
determined pursuant to Section 5 that repa.r ¢r<estoration is not ecconomically feasible, Borrower shall
prompily repair the Property if damaged to” ivoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the I roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatis #nd resioration in a single payment or in a series of
progress payments as the work is completed. IE the insuripie or condemnation procecds are not sufficient
to repair or restorc the Property, Borrower is not relieves.of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and /inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven'siits on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application, Borrower shall be in defau't if, Aduring the Loan application
process, Borrower or any persons or entities acting at the direction of FGsrower or with Borrower's
knowledge or conseat gave malerially false, misleading, or inaccurate inforimaiion or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borr¢wei's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Tnstrument. If
(a) Borrower [fails to perform the covenanis and agreements contained in this Security Insirument, (b) there
is a legal proceeding thal might significantly affecct Lender's interest in the Property and;or fights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or rfosiciiure, lor
enforcement of a lien which may attain priority over this Security Instrument or to enforie/lawvs or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whaeten is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Scaurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; {b) appearing in court; and (¢) paying reasonable
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attorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enterving the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actlions authorized under this Section 9.

Anv/anounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured ‘by“is Security Instrument. These amounts shall bear interest at the Note rale from the date of
disbursemen? and shall be payable, with such interest, upon notice from Lender io Borrower requesting

ayment.
pay If this Sceariy Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrover ~cauires fee title to the Property, the leasehold and the fee title shall rot merge unless
Lender agrees to the mnerger in writing,

10, Mortgage Lusirazce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prémiums requived to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance co7 evage required by Lender ceases to be available from the mortgage insuver that
previously provided such insurzzice and Borrower was required to make separately designated payments
toward the premiums for Mdrigige: Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent Zo the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrower 1 the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coniinue to pay/wo)Lender the amount of the separately designated payments that
were duc when the insurance coverage censsd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ip licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the-Tzoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on.cuch loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage ({n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums fo{ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowcr svas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Porpdower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a itopsroiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/writlen agreement between Borrower and
Lender providing for such termination or until termination is requit=d by Applicable Law. Nothing in this
Section 10 alfecls Borrower's obligation to pay interest at the rate provid<asin the Note.

Morigage Insurance reimburses Lender (or any entity that purchises the Note) for cerlain losses i
may iocur if Borrower does not repay the Loan as agreed. Borrower~is'nol a party to the Morigage
Insurance.

Mortgage insurers cvaluale their total risk on all such insurance in force frUmstime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce /osses. These agreements
are on terms and conditions that are satisfactory Lo the mortgage insurer and the o her_party (or parties) to
these agreements. These agreements may require the mortgage insurer (o make paymeats using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurers sav rveinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indireclly) am unts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage luspiance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduecing losses. H such ajrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share or ihe
premiums paid to the insurcr, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premimms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned *0 and shall be paid to Lender.

If the~T roperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Tender has Ziad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfacliolt-nrovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoralicn in a single disbursement or in a series of progress payments as the work is
completed. Unless an agremment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, /Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous Proceeds. If tlic restoration or repair is nol economically feasible or Lender's security would
be Iessened, the Miscellaneous Tioceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with(the exeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 3% Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the evenl of a partial taking, desivitian, or loss in value of the Property in which the fair market
value of the Property immediately before tne pattial faking, destruction, or loss in value is equal to or
greater than the amount of the sums secured -this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total \amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss“ip'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ivvalie of the Property in which the fair market
value of the Property immediately before the partial taking,/des.rvction, or loss in value is less than the
amount of the sums sccured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are inen due

If the Property is abandoned by Borrower, or if, after notic¢ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awerd io scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice/is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair/ef the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariv" means the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrowes has a right of action in
regard Lo Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, ig begun that, in
Lender's judgmenl, could result in forfeiture of the Property or other material impairzaent)of Lender's
inferest in the Property or rights under this Security Instrument. Borrower can cure suchia defzelt and, if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or prosted'ing to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othier'material
impairment of Lender's interest in the Property or rights under this Security Instrument. The precedds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Trgperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Barrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrumenl by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Intercst of Borrower or in amounts Jess than the amount then duc, shall not be a waiver of or
preclude thue exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thiat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this (Security Instrument but does not exccute the Note {(a "co-signer”): (a) is co-signing this
Security Instrumeatonly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccuriv-Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees thal Lender and any other Borrower can agree lo extend, modify, forbear or
make any accommodatifOngiwith regard to the ferms of this Securily Instrument or the Note without the
co-signer's consent.

Subject to the provizions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights and binelit< under this Security Instrument. Borrower shall not be rcleased from
Borrower's obligations and liabili*y under this Sccurity Instrument unless Lender agrees to such releasc in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cliarge Borrower fees for services performed in conneclion with
Borrower's defaunlt, for the purpose of proeiiing Lender's interest in the Property and rights under this
Security Instrument, including, but not limied/ 1, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authorily in this Security Instrument to charge a specific
fee t0 Borrower shall not be construed as a prohisiticaun the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ini trument or by Applicable Law.

If the Loan is subject to a law which sets maxinrem dean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bi: cullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be Jedrced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collelteiifrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak< this refund by reducing the principal
owed under the Note or by making a direct payment to Boribwer. If a refund reduces principal, the
reduction will be trealted as a partial prepayment without any /zicpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wih this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lnsiruient shall be deemed to
have been given to Borrower when mailed by [lirst class mail or when actually” iciivered to Borrower's
notice address if senl by other means. Notice to any one Borrower shall constituie norige to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be ‘th: Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe! siall promptly
notify Lender of Borrower's change of address. If Lender specilies a procedure for repcrting Baorrower's
change of address, then Borrower shall only report a change of address through that specified pracedurc.
There may be only one designated notice address under this Security Tnsirument a1 any ohiedime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender s aldress
stated herein unless Lender has designated another address by notice to Borrower. Any notic. in
connection with this Security Instrument shall not be deemed to have been given to Lender until actueuly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Sceurity
Instrument.

e o
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the kaw of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrce by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such.conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effrict withoul the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carrespondirg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura’ and vice versa; and (¢) the word "may" gives sole discretion withoul any obligation to
take any actiorn

17. Borrewer’ s opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer oi'.be Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propersy" “ieans any legal or beneficial interest in the Properly, including, bul not limited
to, those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inte>r"of which is the transfer of title by Borrower at 2 future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Boerrower
is not a natural person and a Lenifidal interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require _immediate payment in full of all sums sccured by this Security
Instrument. However, this option s'all not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Ledde- shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-irsm, the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ‘sezu7ed by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this pef1ud, Lender may invoke any remedies permitted by this
Security Instriment without further notice or demand-on Borrower.

19. Borrower's Right to Reinstate After Acceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 4itis Security Instrument discontinued at any time
pricr to the earliest of: (a) five days beforc sale of thz Property purswanl to Section 22 of this Security
Instrument; (b) such other period as Applicabte Law migh! specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this SCoririty Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due padir this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any <thir covenants or agreements; (c) pays all
expenses incurved in enforeing this Security Instrument, including/Uut not limited to, reasonable attorneys'
fees, propertly inspection and valuation fees, and other fees incurred foy the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takis such action as Lender may
reasonably require to assure that Lender's interest in the Property snd-righls under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sectirigy 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may/require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 4s selécled by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's(Check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageic’r, instrumentalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securit”” Instrument and
obligations secured hercby shall remain [ully effective as if no acceleralion had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partipl irterest in
the Note (together with this Security Instrument) can be sold onc or more times without prict dolice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") thai.caliects
Periodic Payments due vnder the Note and this Security Instrument and performs other morigag: isan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more ¢hanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuani lo this
Securityanstiument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, th’s.Security Instrument, until such Borrower or Lender has nolified the other party (with such
notice given ia ¢ompliance with the requirements of Section 15) of such alleged breach and afforded the
other party heie'sja reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse belore cerlain action can be taken, that time
period will be decni=a & be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure gives ‘o Borrower pursuant to Section 22 and the notice of accelcration given to
Borrower pursuant to Sect’oi 18 shall be deemed to satis{y the notice and opportunity to take corrective
acltion provisions of this Sectiog”20.

21. Hazardous Substances. As used in this Section 21: (3) "Hazardous Subslances" are those
substances defined as toxic or hazardodsisubstances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerocene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive malerials;
(b) "Environmental Law" means [ederal laws and laws of the jurisdiction where the Property is located that
relate Lo health, safety or environmental proicelion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d:fined.in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrilute to, or otherwise trigger an Environmental
Clecanup.

Borrower shall not cause or permit the presence, Usz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. /07201 in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a¥'that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whicli, f.ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ii¢ valus. of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of
Hazardous Substances lhat are generally recognized to be appropriate w _sormal residentiak uses and to
maintenance of the Property (including, but not limited to, hazardous substaiicar in consumer products).

Borrower shall promptly give Lender writtcn notice of (a) any investigation.claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviag ihe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual (kaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcass or threat of
release of any Hazardous Substance, and (¢) any condition caused by the prescace, us: or release of a
Hazardous Substance which adversely affects the value ol the Property. If Borrower learns, ot i« qotified
by any governmental or regulatory authority, or any privale party, that any removal or other 4eriediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all {ocossary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatibii on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenani and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notict is, given to Borrower, by which the default must be cured; and (d) that failure fto cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security I=strument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further infoim_ 3orrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proseeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f/che default is not cured on or before the date specified in the notice, Lender at its
option may require rianediate payment in full of all sums secured by this Security Instrument
without further demans aad may foreclose this Security Instrument by judicial proceeding. Lender
shal be entitled to collect =it expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, r<asonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all.sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall/pay ‘any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buir-sn'sif the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicahle Law.

24. Waiver of Homestead. In accordancy ~iih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homusteasexemption laws.

25. Placement of Collateral Protection Insurancs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agreem<{p? with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Boriayer's collateral. This insurance may, but need
nol, protect Borrower’s interests. The coverage that Lender pyrrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/coinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft>c"providing Lender wiih cvidence that
Bosrower has oblained insurance as required by Borrower's and Lendel"s wgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs »f that insurance, including interest
and any other charges Lender may impose in connection with the placeriedv of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance 1ay/oe more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/4/' % ﬁ"l L— (Scal)

Ka en M Boykin -Borrower

7

(Seal)
-Borrower

Seal) {Seal)

-Borravier -Borrower

(Scal) / (Sealy

-Borrower -Borrower

| (Seal) S (Scal)

| -Borrower -Borrower
|
|
|
|
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STATE OF ILLINOIS, C@\'\ County ss:
1, Q‘L\;\jev-\r [,\ Q‘)W st , a Notary Public in and for said county and
state do hereby certify that Karen M Bovkin

personally Xnosn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before/me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hiz/he /their free and voluntary act, for the uses and purposcs thercein sct forth.

Given uader 17y hand and official seal, this 15th day of Qctober, 2004

My Commission Expires:

5[.',-);'0&-

[ OTFICIAL SBALY [
Roberi A. Gruszka
Notary Public, State of iilinois
My Commission Exp. 08/30/2006

A P et

Ir\itials:; ‘ g
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CONDOMINIUM RIDER AB00477980

0646921801

THIS LONDOMINIUM RIDER is made this i5th day of October,” 2004 R

and is incorpOratzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (tHe "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Vit to ABN AMRC Mortgage Group, Inc.

(the
"Lender'") of the same date 2ud covering the Property described in the Security Instrument and located at:
3120 South Indiana Avermie #107, Chicago, IL 60616

[Property Address)

The Property includes a unit in, t¢gethir with an undivided inlerest in the common clements of, a
condominium project known as:
Michigan Indiana Condominium

[Nan ¢ of Coadominium Project]
(the "Condomininm Project”). If the owners aicoeiation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to rzaperty for the benefit or use of its members or
shareholders, the Property also includes Borrowel's irlerest in the QOwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the¢ covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree &5 fellows:

A. Condeminium Obligations. Borrower shall perforn: <l of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent/CGcuments” are the: (i) Declaralion or
any other document which creates the Condominium Project; (if) by-l<ws) (iii) code of rcegulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, whoen du<, all dues and assessments
imposed pursuant to the Constlituent Documents.

B. Property Insurance. So long as the Owners Association maintaias,” with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Projlct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "exlended coveroge," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reguives insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i¥ Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiuin inscellments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintzin properly insurance coverage on the Property is deemed satisfied 1o the extent that the
required coverag. is provided by the Owners Association policy.

What Lend<r 1rquircs as a condition of this waiver can change during the term of the loan.

Borrower shal’ glve Lender prompt notice of any lapse in required property insurance coverage
provided by the maseer <i-blanket policy.

In the event of a disiribution of property insurance procecds in licu of restoration or repair following
a loss Lo the Property, whethcr to the unit or to common elements, any proceeds payable {o Borrower are
hereby assigned and shall be pa‘Gto Lender for application to the sums secured by the Security Instrument,
whether or not then due, with thesesess, if any, paid to Borrower.

C. Public Liability Insurarce. Barrower shall take such actions as may be reasonable 10 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
pavable 1o Borrower in connection with ¢ny ¢ondemnation or other taking of all or any part of the
Property, whether of the unit or of the commas cicments, or for any conveyance in lieu ol condemnation,
arc hereby assigned and shail be paid to Lende:. Swelh proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall nut./except after notice to Lender and with Lender's
prior written conseni, either partition or subdivide the-Irdperty or consent to: (i} the abandonment or
termination of the Cendominium Project, except for abandeiment or termination required by law in the
case of substantial destruction by fire or other casualty or <n fae-case of a taking by condemnalion or
eminent domain; {ii} anv amendment lo any provision of the Corsti‘uent Documents if the provision is for
the express benefit of Lender; (iii) termination of professicmal management and assumption of
self-management of the Owners Association; or (iv) any action which /vou'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Association dnacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessiaents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F soali Yizcome additional debt of
Borrower secured by the Security Instrumenti. Unless Borrower and Lenddr ssree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nate rate and shall be
payable, with interest, upon notice from Lender o Borrower requesting payment,
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Condominiam Rider.

KW,.CW/ .
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and provisions contained in this

Ka}!en M Bovkin

ﬁc7u~

2D -8R (0008)
@

(Seal) (Seal)
-Borrower -Borrower
e {Secal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 3 of 3 Form 3140 1/01
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SCHEDULE A - LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE CITY OF CHICAGO,
COUNTY OF COOK, AND STATE OF ILLINOIS, TO WIT:

PARCEL 1: UNIT NO. 3120-107 IN THE MICHIGAN INDIANA CONDOMINIUM (AS
HEREINAFETR DESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A) THE LEASEHOLD ESTATE CREATED BY THE GROUND LEASE FOR MICHIGAN PLACE
DATED DECEMBER 7, 1999 BETWEEN ILLINOIS INSTITUTE OF TECHNOLOGY, AN ILLINOIS
NOT-FOR-PROFIT CORPORATION, AS LESSOR, AND MICHIGAN PLACE LLC, AS LESSEE,
RECORDED BY THE COOK COUNTY RECORDER OF DEEDS ON FEBRUARY 29, 2000 AS
DOCUMENT NO. 00-147967 INCLLUDING ALL AMENDMENTS AND EXHIBITS THERETO (THE
"GROUNT 1L EASE") WHICH GROUND LEASE DEMISES THE LAND HEREINAFETR DESCRIBED
FOR A TERI OF YEARS ENDING DECEMBER 31, 2098 (EXCEPT THE BUILDINGS AND
IMPROVEMeENTS LOCATED ON THE LAND}); AND

(B) OWNERSH/” OF THE BUILDINGS AND IMPROVEMENT LOCATED ON THE FOLLOWING
DESCRIBED LAM

CERTAIN PARTS OF BL.OCK 1 IN CHARLES WALKER'S SUBDIVISION OF THAT PART NORTH
OF THE SOUTH 60 ACRES-OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 39 NORTH, RANTZE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, AS DE_IMEATED ON A SURVEY WHICH IS ATTACHED AS EXHIBIT "B"
TO THE DECLARATION OF CANDOMINIUM OWNERSHIP AND EASEMENTS, RESTRICTIONS,
COVENANTS AND BY-LAWS FOIL MuCHIGAN INDIANA CONDOMINIUM DATED FEBRUARY
23, 2001 AND RECORDED BY THE CO2K COUNTY RECORDER OF DEEDS ON MARCH 15, 2001
AS DOCUMENT 001-0205852, AS THI: S.«ME MAY HAVE BEEN AMENDED FROM TIME TO
TIME (AS SO AMENDED, "THE DECLAKA TION"), ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO TH 2 USE.OF P-59, L.C.E.-55 AND PATIO AS
DELINEATED ON THE SURVEY ATTACHED TO TI!IE DECLARATION AFORESAID.

TAX ID #: 17-34-102-051-1055; 17-34-102-049-1055

BY FEE SIMPLE DEED FROM MICHIGAN PLACE LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY AS SET FORTH IN DEED BOOK 8741, PAGE (229 AND RECORDED ON 11/2/2001,
COOK COUNTY RECORDS.

THE SQURCE DEED AS STATED ABOVE IS THE LAST RECORI OF VESTING FILED FOR THIS
PROPERTY. THERE HAVE BEEN NO VESTING CHANGES SINCE I'{2-DATE OF THE ABOVE

SR T e
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REFINANCE MORTEA
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