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Loan #: 0012743354 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is Gatxi*ovenber 4, 2004 ,
together with all Riders to this document. g '
(B) "Borrower" is -

OSCAR ALVAREZ and ELIZABETH ALVAREZ, Husband and Wife

A

QO Connor Title
Guaranty, Inc.

# l(.) bk‘:u\(“ A

e
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Associated Bank Chicago S
200 East Randolph Dr, Chicago, I1lincis 60601 .. voe
Lender is a corporation Ll g,
organized and existing under the laws of The State O0f I1linois %%w q-'%{ _C\(f) 1(é
e
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D -6iL) 0010, )
® p -
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's Covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction]:

THE NOP.IH S FEET OF LOT 26, ALL OF LOT 27 AND THE SOUTH 7.50 FEET OF
LOT 28 IN BLOCK 10 IN NORTHSIDE REALTY COMPANY’S DEMPSTER GOLF
COURSE SUBDiVISION IN THE NORTHEAST '% OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

THIS IS NOT A PURCHASE TELZ IS HOMESTEAD PROPERTY
Parcel ID Number: 10-23-2715. 050 which currently has the address of
8518 N TRUMBULL AVE ' [Street]
SKOKIE iitv, Illinois 60076 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢y, the property, and all
easements, appurienances, and fixtures now or hereafter a part of the propeiy. Al replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing is ~eferred to in this
Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered . except for
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dye the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

|m‘t.als:ﬁ£ H
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow ftems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ‘estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds“snsii_be held in an institation whose deposits are insured by a federal agency,
instrumentality, or ep( ( including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai Bant. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lensae: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vetifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permii Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ke paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rer-Ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalt give t>-Borrower, without charge, an annuat accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in E5CTOW,
as defined under RESPA, Lender shall notify Borrower as iesuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidance with RESPA . but in no more than [2
monthly payments. If there is a deficiency of Funds held in escrov » &) defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Leider the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 rionihly payments.

Upon payment in full of all sums secured by this Security Instrument “{.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstients, if any. To
the extent that these items are Escrow Trems, Borrower shall pay them in the manner provided'in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instniment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@-GllL}(oow) " Page5of 15 Form 3014 1/01
®




Ararisr s s

0431726165 Page: 6 of 15

UNOFFICIAL COPY

g7
LD PLDE o, o e s (o R

GIEW NP LRG0 0 SOUI0EN HEMUAESU VNS SIgE AG Patiods swins g1 o) pandde oy peys spaoooad
IDURITSHE SUE DRI M DINEA ATINDAE S OPUDTT 10 DJYISEY) A[RITIONeD 10U 51 0rddr 0 uoRiosa oy
I Rmes0g o solieiyge Mos AW g lieys PUT sPadtad DURINSW J jo oo pied ag ot eys sanonoy
AUOPILIERG SO e o Cszasnipe oangnd rop saaq spaanosd uons go SFUILIED U0 152001
S RE S Japiy 1 spaanoad sourdnsus gons o pred oy o1 1sarawr sanuhag

Wi G “'\f[dd\f FESARS gi P HL AR S JUBGIRIER uy SSaU ])310[([[[%07 ST MHOM 24 si smowAaed ssordord 3o
..Jg.m\ [N R RR T AT I AR sizd BIFSILI

Ay dawaaog A o

ounnEloisad pay stedar agi o) spaasosd asmgsip Seiu opun Andwioad
HAYRIIOBUL 24N5Rys duipadsi uony g paplacid CUOLIRISHES $ AIPUA | 01 pAo[dwon uday sey ylom
s ansin o1 Hooadord gors padsus o1 unuodde ur pey sey 2pud (nun spassosd pduRmstn gons pioy
o R Ay ARy aopey pouod veneiosad pue redar gons §ULg PoUAssa] 100 1 AILIRIAE § 0PI
DUE BIGISEI; AfEITUSe s 51 oswedos so goneaoisar oyt 1t Auadodg oyl Jo aedal so uoneaosar of ponpdde oy
P RAPITT AG DR TSR SRS SHALOPUR 241 0 o daags spasaoud anurmsun fue cBuniie g

ML amo LGy DU 0puaT] sy samonog Ay Apduosd aprin ou g3 ssop jo joold aymu A
JIDUFE DU pue wanar’ shiansul g o1 0nod 1dwodd 218 [0y 10MOLI0E TSE0] 10 TIIAD aU) Uj

DAARU NSO TRUOIIPPR UL $8 10/PUE J2F0T MO S8 IPUYT sy jpegs
ple R0 OTRE L0 e £ apedl jEys Aotod 1gons CAuadotd i THO WoUINAsIp 10 03 JFvuep 10
AU | OAG PRAmDR BRUAIAYED ol ORFI0ARD A2URINSUL JO IO ALE SUIGO 12MOLI0E 1F SIO0U [BAdud!
pue swnoaad pred e adoood e sopuesn oo d adwosd [jeys omonog Csanmbad 10pudt] g samaias
ARG DU serod D4 PO o1 S0 IG2 Sa0TEYS J0PUT] C0aABd S80] [RUOLLPPE Ui $R J0/pUE 3TRF oW
SUABPHTY Ry PO CosieR AFRTROUNPAROUNS P oapnpul egs csantod yoms asoaddesip op jgdi
5 JAPUYE s LIS IR SAEII UDRN 50 NIRALDUDLRUR JAPUST Ay paainbhal sa1opod dournsut gy

JuatArd SunsHnhar 10MOLIOE 0] LU0 §
ML O31LGL GO I GOy Ghm DGBAR A4 [JRG JIUE TUESWANINGSID [0 2IED ) LU0 MR 90N a1
PERHLE DG VRS ST 23011 AU ATUN0aG SIAQPAINN DMGLI0g O TGN RIONIPRE JTE0xRN
e unu‘:a&, ST OPUIE AIPUY | AY DISINGSID SIUN0ILE Ay PILIPIQO IARY PINOY JAMGLIOE W DU

HE

0D ] PAYTR ANHEIIT TSI DAUIRI0 Oy DFRIDA0D DURLIT Y O 103 gL ey) $0Fpa)aouyan
MG D03 U Aoiaand see T 0FRISA0D 108501 Jo 30asS aprrosd g puv Qpael) a0 pavsay
e Sue suede auadodg S0 o S0mos a4t 1o Auadodd gt Annbals ooy Tosoliog aatend o
BRI G OPUD |08 LRGN OBRISA0 a0y uofalay | adRIaaro 0 anows o addy aemaned
aeind e UnlREUgO of 0P s Bputt Casuadia s JoMoLog pur UGLED 5 10pUaT W adkiaads
RS UIPIG0 AR DPUYT 00T PIGUITEIR SIERIDA0 QL [0 AUE LRI D) SRS JIDM000g b

: “. ’.J i"

ROLI0E AY UOnaalgo ur woag Tunnsad YORBUILLRLAP AU0Z PO AU JO AdLAN
Siafy uuadRuRpy ADUDRIDWEY [RUOPD4 ML AG Dasoduin say) Aue [0 uateawd
BT 0T DBGISAOUSTE B OS[BS JAM0LI0Y BOREMNJILDD 10 GONEUILINDD YO0s B3 TUSIw L QRUOsTaS
EAL SNone saTaune avnaes 10 s3usddewad o q:nz.ﬁ SORIRYD JUaNDIsSqns pUE $2MAIS UGORALLILID Do

ST LOEDOUEREY L

SONPUILLERIN MUY PO J0] JEIRYD DUHI-AU0 B () J0 T300LAI08 SUIYIRH PUR GONRAHLED " UOMIEIMop
SHOY DOOEE Sty JEITYY BUL-0Ue U OR) JDUHS CTUROTT s giiay uonoouuod ur sl o aomonogadinbsy
AR SOpREY | xgxll SOTHRMUT HDSTHOND JUMeR [[EUS WAL U0l 020D S aasosieg daodddesip oy jy8u
S AIPUDTY I J3NQL0H A UONOUD G | DURINSUL 243 BUip1aoad 1OLUEY a0urnsuL o uee agl
je R0y Ay R 3 wer sammiy Futpodadd g o1 wensand saxnbas Hpuy T wyay sanmbar apuay
W ApOLI DY 1o DT ISR GIGLOTPIR SUIPNIDUL SIUNOWE JUT UL POWIRIGIZ 34 (RS S0URIsU S|
COIUREUSEL ST AOPUGT Yo d0) SO0 PUR sayenhijiaen ol polty 1o i CBuipnnun spaesey gie
AHE PUR L CAERIAAGT DADUNG . ULIRY O4T WA PAPRIDUL SPIBYRL "3} A4 ss0f suede paansut Apad m{ g
0 DALY DRI &

BEEING A0l stEnuasoadiae 1 doay jegs osouog adueansu] Anadoa] cg
HEOTE IYE YIS TOTDEUHON G DPUYTY AY POSTE a1 ALIS ‘mmmi\.,
JOPUR ULGURM o AT SIS e D ny) OFSRYD AR aUe B oakd 1 10a0alog) 2unbai AW Jopu g
T UOTDIIG S U OAOYI 0] s SUOHR ) o 00t
A0 D IR RGO DI S YRS D oog T3 s 00 IR 0ia B0 DR N SO sSRp (1 U U



0431726165 Page: 7 of 15

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage. of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. “eevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witliin 60 days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Goriowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees“in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wilich are beyond Borrower's contro].

7. Preservation,” Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaizp’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thar rEpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagad 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect.on with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insnfance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 07 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ang imspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improversents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevitving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1f. during the Loan application
process, Borrower or any persons or entities acting at the direction of Sorower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate informaiion orctatements to Lender
(or failed to provide Lender with material information) in connection wita the . Loan. Material
representations include, but are not limited to, Tepresentations concerning Borrower’s cecupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irstvument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancelation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Iender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided thar such ispection shall be undertaken promptly. Lender may pay for the
repairs aud restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P, eceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due’ with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order pre'ided for in Section 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowér.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Lafirs. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums soenred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles; Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be’ req iced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalamount of the sums secured mmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1o58 . value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial takipg, estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then qué. :

If the Property is abandoned by Borrower, or if, after notice by “lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairof i, Property or to the
sums secured by this Security Insttument, whether or not then due. "Opposing Party” m.ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rigint of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i bezin that, in
Lender's judgment, could result in forfeiture of the Property or other materia) impairment .o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or tmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “Cransfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interestin <iv2 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemetit the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any-pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
18 not a natural person 2nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lend<; may require immediate payment in full of all sums secured by this Security
Instrument. However, this ovtien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _

If Lender exercises this opton, \Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 39 days from the date the notice is given in accordance with Section 15
within which Borrower must pay alt-souis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o demand on Berrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any tume
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit ipecify for the termination of Borrower's right
lo reinstate; or (c) entry of a Judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dn< tnder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any oter covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, ar ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lendet's
interest in the Property and rights under this Security Instrument; and (dj takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selscrin by Lender: (a)
cash; (b) money order; (c) certitied check, bank check, treasurer's check or cashier's Chacl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, initrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inito:ment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec.osure. If the default is not cured on or before the date specified in the notice, Lender at its
option rav.require immediate payment in full of all sums secured by this Security Instrument
without furt!ie: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entided *6 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ne¢ Vinited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borr¢wir Ghall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, oyt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uider A vplicable Law.

24. Waiver of Homestead. In accerd-aice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois Jomestaad exemption laws.,

25. Placement of Collateral Protection Insura.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borravar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in roniection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only arter rroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer) agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/&Vﬂ ﬂwﬂﬁ(_ o (Seal)

CSCAR ALVAREZ -Borrower

- Elmlﬁ, @(\uamzf (Seal)

ELIZABETH ALVAREZ -Borrower

— = (Seal) (Seal)
“Beirower -Borrower
{Seal) 2 » (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower

_ ;
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STATE OF ILLINOIS, Cook County ss:
L HE5ba Shad

» @ Notary Public in and for said county and
state do hereby certify that

OSCAR ALVAREZ and ELIZARETH ALVAREZ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/sh@ signed and delivered the said
instrument as his/herfgfgiedree and voluntary act, for the uses and purposes therein set forth.
iveit under my hand and official seal, this 47H day of November, 2004

My Commisster Fanires:

2407 //‘/‘/’{%

; TIN SILVA
AGUS
% NOTARY PUBLIC - STATE OF \Lﬁ:gi%l?s
A7 COMMISSION EXPIRES: 02

nitials: @ EA .
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