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SUBORDINATION AGREEMENT

NOTICE: THIS SUBOREINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMI™ME SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF
SOME OTHER OR LATEY SECURITY INSTRUMENT.

THIS AGREEMENT, made this 25th ___day of October , 2004 by
Michael Riback and s

owner(s) ol the land hereinafler describe and hereinafter referrd i as “Owner,” and

Citibank, F.S.B.

present owner and holder of the mortgage or deed of trust and related ot¢ first hereinafter described and hereinafter referred to as
“Creditor.”

WITNESSETH

THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about f aN 11‘05‘2004
xR 2&/lor 7, to Creditor, covering:

SEE ATTACHED EXHIBIT “A”

To secure a note in the sum of §_39,000.00 , dated ./ s, infavor of
Creditor, which mortgage or deed of trust was recorded on 19— 4 , ,in Bosk ,
Page and/or as Instrument No, in the Official Records0f e Town and/or

County of referred to in Exhibit A attached hereto: and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in 2 sum not greater than
$ 216,000.00 , to be dated no later than 11-05-2004 s , In favor of
BANKUNITED, FSB » hereinafier referred to as “Lender”, payable with interest and upon the terms and

conditions described ther d?-,éiich moglgage or deed of trust is to be recorded concurrently herewith; and
WHEREAS, iti iti -to-obtatring sait foan thar sardmortgage-ordeed of trust lzst above mentioned shall

unconditionally be and remain at all times a lien or charge upon the land herein before described, prior and superior 1o the licn or
charge of the mottgage or deed of trust first ahove tnentioned; ard
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage or deed of trust first above meniioned and
provided that Creditor will specifically and unconditionally suberdinate the lien or charge of the mortgage or deed of trust first
above mentioned to the len or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benetit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties herelo and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it s heroby declared, understood and agreed as foilows:

(1) That said mortgaze &r deed of trust securing said note in favor of Lender shall unconditionally be and remain at all times a lien
or charge on the Jrorcrty: therein described, prior and superior to the lien or charge of the mortgage or decd of trust in favor of
the Creditor first abova riertioned.

(2) That Lender would not make its-iban above described without this subordination agreement.

(3} That this agreement shall be the wisie und only agreement with regard to the subordination of the lien or charge of the
mortgage or deed of trust in favor of the CZ&ditor first above mentioned to the lien or charge of the mortgage or deed of trust
in favor of the Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority between
the mortgages or deeds of trust hereinbefore ¢oecudically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, conta’ned ir the morlgage or deed of trust in favor of the Creditor first above
mentioned, which provide for the subordination of 14 tien or charge thereof to another mertgage or deed of trust to another
mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) [tconsents to and approves (i) all provisions of the mortgage or decd’of 'rust and the related note in favor of Lender above
referred to, and (ii) all agreements, including but not limited to any loanr sscrow agreements, between Owner and Lender for
the disbursement of the proceeds of Lender’s loan;

{b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person (rpirsons to whom Lender disburses such
procecds and any application or use of such proceeds for purposes other that those providedior in such agreements shall not
defeat the subordination herein made in whole or par;

(¢) Itintentionaily and unconditionally waives, relinquishes and subordinates the lien or charge of the rorgage or deed of trust in
favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in favor o) Lerdemabove referred to
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordin-ticl specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligatisig are being and
will be entered into which would not be made or entered into but for sajd reliance upon this waiver, relinquishmeai and
subordination; and

(d) I[f'requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPGSES THAN
IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR:

Citibank, F.§.§.

By .
Printea Name Hea%he%%ﬂoaﬂ
Title Vice Presiden
: - —
Y

OWNER; /;fﬂ,,/{- A

SIS
Printed Nafe Mickoci Riback ~ Printed Name
Title _J o Title
Printed Name /e Printed Name
Title Title

(ALL SIGNATURES MUST BE ACHNOWLEDGED)

{T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATEOF _ MISSOURI )

County of St. Louis ) Ss.

On October 25th 2004 , before me, Kevin Gehring pedsenally
appeared Heather Kellogg, Yice President i
Citibank, F.S.B.

persenally known to me (or proved to me on the basis of satisfaclory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument,

Witness my hand and official seal.

Notaxy?ﬁ ¢ in said County and State

KEVIN GEHRING
Notary Public-State of Missouri
County of St. Louls ;
My Commissian Expires Déc. 30, 200!

.--AT_._.A..».M.. e A AR A e b it et b0 0 . i a8 i e b Chti e e e o
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STATE O%_/\__)
County of & }Ss. . )
15727 s Sl
On, /i ~ 7 beforegme, personally appeared
e AT Y 7 Rl

and
whose name(s) is/Are subscribed to the within instrument and acknowledged to me that he/she/they
execuled the same in his/her/their authorized capacity(iesy and that by his'her/their sigpature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, exccuted th}e] instrument.

i

if&aid County and State

Wiraess my hand and official seal.

- ST e R L g A et
i
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UNIT 1806 AND PARKING SPACE UNIT P-87 IN FARALLON CONDOMINIUM AS DELINEATED AND DEFINED
ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF THE FOLLOWING DESCRIBED PROPERTY (ALL TAKEN AS ON TRACT) LYING EAST OF
THE WEST 140,00 FEET THEREOF: LOTS 1 THROUGH 6 BOTH INCLUSIVE, IN OGDEN'S SUBDIVISION OF
BLOCK 18 IN WOLCOTT'S ADDITION TO CHICAGO, AND LOTS 1 TO 5, BOTH INCLUSIVE, IN JOHN SEBA'S
SUBDIVISION OF LOTS 7 AND 8 IN OGDEN'S SUBDIVISION OF BLOCK 18 IN WILLCOTT'S ADDITION TO
CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 12 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AUGUST 29, 2001 A5 DOCUMENT 0010802895, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN #: 17-09-233-025-1141/4244

Commonly known as: 600 NORTH DEARBORN, UNIT 1806
CHICAGC. Minois 60610

(2055188.PFD/2055189/28)




