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DEFINITIONS

Words used in multiple sections of this documeit arc-defined below and other wards ate defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding th= usage of words used in this document are also provided
in Section 16,

(A) "Security Ingtrument" means this document, which is dated Cctobexr 4, 2004 ,

together with all Riders to this document.
(B) "Borrower" is

ERNEST C RICE and

JENNY THANG Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lenderis a COFporation

organized and existing under the laws of the United States of Amerxica

ILLINOIS - Single Famfly - Fannie Maa/Fraddle Mac UNIFORM INSTRUMENT Form aoi4 1/01
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Lender’s address i 1215 SUPERIGR AVENUE, CLEVELAND, oH 44114

Lender is the mortgagee under fhis Security Instrumeny,
(D) "Note" means the Promissory note signed by Borrower and dated oe tober ¢4, 2004
The Note siates that Borrower owes Lender

THREE HUNDRED TEN THOUSAND & 00/100 Dollars
(U.S. 8 310,000,00 ) plus inferest. Borrower kag promised o pay this debt i regilar Periodic
Payments and to pay the debr in full not later than Novembar 1, 2019 .
(E) "Property" means e property that is described below ugder the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due unde. e Note, and all Surms dne wnder thig Secutity Instrumeny, plus interest.
(G) "Kiders" means aJ] Riders to this Security Instrument thar are executed by Borrower. The following
Riders are'to be exscuted by Borrower [check box ag applicabie]:

] Adiustable K71 Rider D Condominium Rider D Second Home Rider
Balloon Rider Plannad Unit Develapment Rider {_ |14 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means ali coatrolling applicable federsl, state and local statutes, repmlations
otdinances and administrative rules aud oiders (that have the effect of Jaw) as well 28 all applicable figa)
non-appealable judicial opinjons.

T "Community Association Dues, Fees, az’ AsSessments" means all dues, faes, assessments and othar
charges that are irposed on Borrower or the ‘Property by 4 condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any rransfer of funds, other than a transaction originated by check,
draft, or similar Paper instrumeny, which is iniriated throcgh an electronic terminal, telephonic instrument,
computer, or magnetic tape so ag tg arder, instruct, or authorz: financia] istimtion 1o debit or credit an
account, Such rerm includes, but is nor limited to, point-ofsdie rransfers, automated reller machipe
transactions, transfers initiated by telephone, wire ransfers, and automyted vIraringhouse transfors.

(K) "Escrow Items" means those ifems that are described in Section 3.

(L) "Miscellaneous Proceeds" meany Any compensation, setilement, award-of Jariages, of proceeds paid by
any third party (other than insyrance proceeds paid under the Coverages desciibed in Sectian 5y for: (i)
damage 1o, or destruction of, the Property; {ii) condemparion or other Bking of all o any part of the Praperty!
(ili) conveyance in ljey of condemnation; or {iv) DUSTepresentations of, or onuissions g to, ihe value and/or
conditian of the Property.

(M) "Mortgage Tnsurance" means insyrance protecting Lender against the nonapayment of; o defawr on,
the Loan,

(N) "Periodle Payment" means the regularly scheduled amount dye for (i) principal and interest omuer (e
Note, plus (i1) any amouns under Section 3 of thig Security Instrymeny,

(O) "RESPA" means the Real Estate Settlemen; Procedures Act (12 U.S.C. Section 2601 e seq.) ang its
implementing regulation, Regulation X (24 C.F.R, Part 3300), 2 they might he amended from time 1o time,
Or any additional or successor legislarion or regulation that governs the same Subject matrer. As used in thig
Security Instrument, "RESPA" refers to all Tequirements and restricrigns that are imposed in Tegard to a
“federally related tuortgage loan" even if the Loan doeg not qualify gs a "federally related mortgage loan"
under RESPA.
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{F) "Suceessor in Interest of Borrower" means any party that has raken tirle to the Properry, whether or not
that party has assumed Borrower's obligations under the Nate and/or thus Security Instument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and cogvey
to Lender and Lender’s successors and assigns, the following described property located in the
Ceunty [Type of Recording Jurisdiction)
of Coeok [Name of Recording Jurisdiction]:
17-32-204-122-0000 AS TQ PARCEL 1: THE WKST 25.00 FREET OF LOTS 1 AND 2
IN BLOCKR "rv ) IN WALL BARNES AND CLAY'’S SUBDIVISION OF BLOCKS 2 AND 3

IN ASSESSOR 7 JUBPIVISION OF THE NORTHEAST 1/4 ANP THE WEST 1/2 OF

THE WORTHEAST /s OF SECTION 32, TOWNSHIP 39 MORTH, RANGE 14, EAST OF
THE THIRD PRINCITAr MERIDIAN, IN COOK COONTY, ILLINOIS.

17-28-118-002-1082 AS 70 PARCEL 2: SEE ATTACHED LEGAL DESCRIPTICON.

ADDYITIONAL COLLATERAL PRUPERTY ADDRESS: 501 W. 24TH PLACE #710
CHICAGO, IL 60616

Parcel ID Number: 17-32-204-022-0000 which currently has the address of
1157 W 3187 PLACE [Siraet)
CHICACO (Cig} - Minois 60608 (Zip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the progerty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacemen's aud additions shall also
be covered by this Security Instrumens, All of the foregoing is referred i in this Securiy Instrument as the
“Property.” '

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby comveyed and has
the right to morigage, grant and convey the Properry and that the Property is unencumbered, sxcept for
encumbrances of record. Borrower warrants and will defead generally the title to the Property (apuinst all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and mon-uniform
covepants with Umited varatons by jurisdiction fo conmstimite a uniform security instmment covering real
property,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeny charges and late charges due under the Note. Borrower shall alsp pay funds for Escrow ltems
pursuant to Section 3. Payments du¢ under the Note and this Security Instrument shall be made in U.S.

Inlrlwg:-4é£ !
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currency. However, if any check or other instrument received by Lender as paymem under the Note or this
Security Instryment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Ingtrument be made in one or more of the fallowing forms, as celected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entisy; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient fo bring
the Loan currens. Lender may accept any paymens or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to 1ts rights to refuse such payment or partial payments in
the future; vur Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payziert is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender oy hold such wnapplied fimds umil Borrower makes payment to bring the Loan current, If
Barrower does not Zo-so within a reasonable period of time, Lender shall either apply such funds or renun
them to Borrower. If nuc wnplied earlier, such finds will be applied to the quistanding principal balance under
the Note immediately pricr to foreclosure, No offset or claim which Borrower might bave now or in the
future against Lender shall telieve Borrower from making payments due under the Note and this Security
Instrument or performing the c¢veranss and agreements secused by this Security Instrument.

2, Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
accented and applied by Jender shall be applied in the following order of priority: (&) interest due under the
Note; (b) principal due under the Note; () *mounts due under Section 3, Such payments shall be applied 1o
each Periodic Payment i the order in whicl it became due. Any remaining amoums shall be applied first to
late charges, second To any other amounts dne wader this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower-fora delinguent Periodic Payment which includes a
snfficient amount 1 pay any late charge due, the paymeri way be applizd to the delinquent payment and the
lare charge, f more than one Periodic Payment is oytstancing,-Zender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t< fie extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is arrlied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Frosesds to principal due under the
Note shall not extend or postpone the due date, or change the amouar, of the Perjrdic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Nate is paid in full, a sum (the "Funds*) to provide for payment of amounts due for: (a)
1axes and assessments and other jtems which can attain priority over this Security Irstrurient as a lien or
encummbrance on the Property; (b) leasehold payments or ground rents on the Property, 1 auy () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preipinms, if any,
or any sums payable by Borrawer to Lender in lieu of the payment of Morigage Insurance promiums in
accordance with the provisions of Section 10. These items are called "Escrow Itemts." At originatios-or at any
time during the term of the Loan, Lender may require thai Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Rorrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pey Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ftems, Lender may waive Borrower’s obligation to pay o Lender Funds for any or all
Bscrow Items at any time. Any soch waiver may only be in writing, In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amoynts due for any Escrow Items for which payment of
Funds bas been waived hy Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deamed to be a covenant and agreement confained in this Security
Instrument, as the phrase "covenant and agreement” is vsad in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligared
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an emount () sufficient to permit Lender o apply
the Funds/a: e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uoder #UFSPA. Lender shall estimate the amnount of Funds due on the basis of current data and
reasonable estinatcg f expendirures of funire Escrow Items or otherwise in accordance with Applicable Law,

The Funds sialVesbeld in an ingtimtion whose deposits are insured by a federal agency, instrumentality,
or entity (including YLender, if Lender is an institution whose deposits are so insnred) or n any Federal Home
Loan Bank. Lender shall sprly the Wunds to pay the Escrow Ilems no later than the time specifisd under
RESPA. Lender shall not-Luarge Borrower for holding and applying the Funds, annually analyzing the
escrow accoumt, or verifying the ‘Iscrow Iiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to <nake such a charge, Unless an agreement is made in writing or Applicable
Law requiras interest to be paid on th: Fuuds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenjer can agree in writing, however, rhat interest shall be paid on the
Funds, Lender shall pive to Borrower, without' charge, an annual accounting of the Funds as requited by
RESPA,

If there 18 a surplus of Funds held in escrovy, as defined under RESPA, Lender shall account fo
Borrower for the excess funds it accordanee with RCSPA, Tf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 2o/ruquited by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shortage in wecoléance with RESPA, but in no more than 12
monthly paymems. If there is a deficiency of Punds held in eecrow, as defined under RESPA, Lender shatl
notify Borrower as required hy RESPA, and Borrower shall pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, bur in no moze than 12 monrkly payments.

Upon payment in full of all sums secured by this Security Instrumaar, Lender shall prompily refund to
Borrower any Funds held by Lender,

4, Charges; Liems. Borrower shall pay all taxes, assessmemts, charges, fines, and impositions
attributable 1o the Property which can attain priarity over this Security Instrument, isasehold payments or
ground rents on the Praperty, if any, and Community Association Dues, Fees, and Asscssmants, if any, To the
extent that these items are Escrow Jtems, Borrower shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has prierity over this Security Lrstrucent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceepiable to
Lender, but only so long as Borrower is performing such apgreement; (b) contests the lien in gooa-fids by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prcvent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ot (c) secures from the holder of the lien 4n agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determnines that any part of the Property is subject 10 & lien which can afain
priority over this Security Instrument, Lender may give Borrower a nofice identifying the lien. Within 10
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days of the date on which that motice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lerder may require Borrower 1o pay a one-time charge for 3 real estate rax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shal) keep the improvements now existing or hersafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lendey requires imsurance, This
insurance shall be maintained in the amounts (including deductihle levels) and for the periods that Lender
Tequires, What Lender requires pursuant to the preceding sentenices can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender's right to
disapprove Bosrower’s choice, which right shall nor be exercised unreasonably, Lender may require
Borrower <0 pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
cermfication and tracking services; or (b) 2 one-time charpe for flood zone determination and certification
services and subsment charges each time remappings or similar changes econr which reasonably might
affect such deter-iinition or certification. Borrower shall also be Tesponsible for the payment of any fees
imposed by the Fedirar Emergency Managsment Agency in connection with the review of any flood zone
defermination resulting {rori an objection by Borrower.

If Borrower fails to /naintain any of the coverages described above, [ender may abtain insurance
coverage, at Lender’s option 4n¢ Rarrower's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might nor
protect Borrower, Borrower's equity /n Property, or the contents of the Property, against any risk, hazard
or liability and might provide greawcr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the suratics tavarage so obtained might significantly exceed the cost of
insurance that Borrower cowld have obrained, 4 iy amounts dishursed by Lender under this Section § shali
become additional debr of Barrower secured by this Secority Instrument. These amounts shajl bear meerest at
e Nete rate from the date of disbursement and ghal. he pavable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insutance policies required by Lender and renewsls &f such policies shall be subject to Lender’s
right 1o disapprove such policies, shall inelnde 2 standard riotpage clause, and shall name Lender ag
mortgagee and/or as an additional Joss payee, Lender shall have 1o right o hold the policies and repawal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance Coverage, nwi niherwise required by Lender, for
damage to, of destruction of, rhe Property, such policy shall include a standur! mortpage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the evenr of loss, Borrower shall give prompt notice to the insurance carrier aid Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atiarwise agree in
WIiting, any insurance proceeds, whether or not the underiying insurance was required vy Yender, shall be
applied to resioration or repair of the Property, if the restoration or repair is economically 12asible and
Lender’s security is not lessened, During such repaiv and restoration period, Lender shall have e right to
hold such insurance proceeds unri) Lender has had ag Opperiunity fo inspect such Property ta ensuré 4.2 work
has been completed to Lender's satisfaction, provided thar such inspection shall be undertzken promptly.
Lender may disburse praceeds for the Tepairs and restoration in a single payment or in a seties of progress
paymenis as the work is complered. Unless an agreement is made in writing or Applicshle Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inrerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nat be
paid out of the insyrance proceeds and shall be the sole obligation of Borrower, If the restorarion or
repair i not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if' any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mayters, If Borrower does nat respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to semle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the norice is given. In either evenr, or if Lender acquires the Property under Secrion 72 or
otherwise, Barrower hereby assigns o Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not ro exceed the amounts unpaid under the Note or this Securiry Instrurment, and (b) any ather of Barrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
msay use the insurance proceeds either to repair or restore the Property or w pay amounts unpaid under the
Note or s Security Instrument, whether or not then dye.

6. Oecrpancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall corrinue to oceupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writng, which consent shall nor be unreasonably withheld, or unless extenuating circumstances
exist which are beyon Bu¢rower’s control,

7. Preservation, ‘Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriotate or commit waste on the Property.
Whether or not Borsower is recidiig in the Property, Bortower shall maintain the Property in order to prevent
the Property from deteriorating or drctessing in value due to ifs condition. Unless it 15 determined pursuant o
Section 5 that repair or restoration is nar sconomically feasible, Borrower shal! promptly repair the Properry if
damaged 10 avoid further deterioration. or damage. If insurance or condemnation proceeds are paid in
connection with damage fo, or the taking of -the Property, Borrower shall be responsible for Iepairing or
restoring the Property only if Lender has releaced proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paynent or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds \re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Coripletion of such Iepair or restoration.

Lender or ifs agemt may make reasonable enfrios L90% and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imp:ovements on the Property, Lender shall give
Borrower notice at the time of or prior 1o such an interior inspetiion spocifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dozing the Loan application process,
Borrower or any persons or entities acting ar the direction of Borrows: ot with Borrower’s knowledge or
consent gave materially falee, misleading, or inaccurate information or satennis to Lendar (ar failed to
provide Lender with material mformation) in connection with the Loan. Matefis] renresentations nclude, but
are not limited to, representations concerning Borrower's occupancy of the Prope:ty as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secimio instrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrurienit. (b) there is
2 legal proceeding that might significantly affect Lender’s inrerest in the Property and/or rigats nader this
Security Instrument (such as a proceeding in bankmupicy, prebate, for condemmarion or forfeiture, for
cenforcerent of a lien which may aiain priority over this Security Instrument or to enforce laws ar
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonzble or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or asgessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchyde, but are not limited 10: (8) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying ressonable
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attorneys’ fees to protect its mterest in the Property and/or rights under this Security Instrument, including its
securad position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drein water from pipes,
gliminate building or other code vinlations or dangerous conditions, and have utilities turned on or off,
Althongh Lender may take action under this Secrion 9, Lender does nor have to do so and is not under any
duty or obligation 10 do se. It is agreed thay Lender incurs no liability for not taking any or all actions
autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, npon notice from Lender to Berrower fequesting
payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title w the Property, the leasehold and the fee tifle shall not merge nnless Lender
AgTees 10 e WFTEET in writmg.

10. Morignge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
ths Mortgage Insuauce. coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suco- insyrance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the-Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Muiigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantial’y <~quivalent Mortgage Insurance coverage is not available, Borzower shall
coninue to pay to Lender the amount o e separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as & non-refundable loss
reserve in lieu of Mortgage Insurance. Sucn Iass reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend:r sh»ll not be required to pay Borrower any inferest or earnings
on such loss reserve. Lender can no longer reqricloss reserve paymenis if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
availaple, is obrained, and Lender requires separately desienated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as 4 condirion of making the Loan and Borrower was
required to make separately designated payments toward (nepremiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mottgage Insurance ‘n effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage lnsurance ends i accordance with any writien agreement
between Borrower and Lender proyiding for such termination or »zial termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iniresuat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss flie Note) for certain losses it may
incur if Borrower does not repay the Loan as apreed. Borrower is not & party o the Mortgage Insurance,

Morrgage insurers evalyate fheir total risk on all such insurance in forcs trom time to time, and may
enter mto agreements with other parties that share or modify their risk, or reduce |ysscs, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these
agresments, These agreements may Teqpire the mortgage insurer to make payments using tay, source of filnds
that the mortpage insurer may have available (which may include funds obtained from Mo trage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any cefasurer, any
other entity, or any affiliate of any of the foregoing, may receive {(directly or indirecily) amounic.thas derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losges. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for g share of the premiums paid o the
insurer, the arrangement is ofien termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(1) Any such agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or fo receive a refund of any
Martgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby
assipned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
J.ender has had an oppormnity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a seties of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Praceeds. If the
restoration or/vapair i3 not economically feasible or Lender’s security would be lessened, the Miscellanecus
Proceeds shail-Le applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if auy. naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event o a/iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the suras secured by this Security Instrument, whether or not then due, with the excess, if
any, %id to Borrawer. _

the event of a parial taking, destruction, or loss in value of the Properry in which the fair market
vajue of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or preater
than the amount of the sums secv.ed by this Security Instrument immediately before the partial raking,
destruction, or loss in value, unless Gorroreer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by ‘the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the rotal amount of the rums secured immediately bafore the partial taking, destruction,
or loss in value divided by (b) the fair madiet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall k3 zaid to Borrower.

In the event of a partial 1aking, destruction, or los in value of the Property in which the fair market
value of the Property immediately before the partiz( taking, destrucrion, or loss in value is less rhan the
amourt of the sums secured immediately before the purial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscrilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars tlien due.

If the Property is abandoned by Borrower, or if, after notins %y Lender to Borrower that the Opposing
Party (as defined in the nex: sentence) offers fo make an award to s:ttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given Tender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the {uird party that owes Borrawer
Miscellaneous Praceeds or the party against whom Borrower has a right of action o regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimanal, is begun that, in
Lender's judgment, could tesult in forfeirare of the Property os other material impaimieat of Lender’s interest
in the Propesty or rights under this Security Instrument. Borrower can cure such a default and. if acceleration
has eccurred, reinstate as provided in Section 19, by causing the action or proceeding to be-disiussed with a
ruling that, in Lender's judgment, precludes forfeiure of the Property or other material inrairment of
Lender's interest in the Property or rights ander this Securiry Instrument, The proceeds of any awird ar claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby @ssigned

and shall be paid 1o Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbesramce By Lender Not a Waiver, Extension of the time for
payruent or modification of arnortization of the sums secured by this Seenrity Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to cornmence proceedings sgainst any
Successor in Interest of Borrower ar to refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dernand made by the original Borrower or
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any Successors in Interest of Borrawer, Any forbearance by Lender in exercising any ripht or remedy
including, wuhout limitation, Lender's acceptance of payments form third persons, entities or Successors in
Injerest of Borrower or in amounts less than the amount then due, shall ner be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shal] be joint and several. However, any Borrower wha
co-signs this Security Instrument but does nor execute the Note (a "co-signer"): (a) is co-signing this
Security Instrumens only to mortgage, grant and convey the co-signer’s inierest if the Property under the
tertus of this Security Instrument; (b) is nor pezsonally obligated o pay the sums secured by this Security
Instrument; and (c) agrees thar Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accarmmodglions with regard to the terms of this Security Instrument or the Note without the Co-Signer's
Consenr,

Subject to the provisions of Section 18, any Successor in Yuterest of Borrower wito assumes Borrower's
obligations inder this Security Instrument in writing, and i approved by Lender, shall obrain al] of
Borrower’s sights and benefits under this Security Instrmment. Borrowsr shall not be released from
Borrower’s culiparions apd liability under this Security Instrument unless Lender agrees o sich release m
writing, The covinanis and agreements of thig Security Instrument shall bind (except as provided in Section
20) and benefit'the sécoessors and assigns of Lender,

14. Loan Chareeés, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for(th: nurpose of protecting Lender’s interest in the Properry and rights under thig
Securily Instrument, inchuding, bt not limied to, aftorneys” fees, property inspection and valuation fees, In
regard to any other fees, the ausrane of express authority in this Security Instrument to chatge a specific fee
to Borrower shall not be copstrucd as » vrohibition on the charging of such fee, Lender may not charge faes
thar are expressly prohibited by thic {ecur ity Instrument or by Applicable Law.

If the Loan is subject to'a law widza sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coircind or to be collecred in comnection with the Loan exceed the
permitted limits, then: (s) any such lean chargs <hall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreacy cellected from Borrower which exceeded permitted limits
will be refunded to Bortower. Lender may choose to make this refuid by reducing the principal owed under
the Note or by making a direct payment to Borrower, 1t a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charpe js
provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Borrower
will canstitute a waiver of any right of action Borrower might have arising aut of such overcharge.

15. Notices. All notices given by Borrower or Lender in cotdection with this Security Instrument myst
be in writing, Any notice to Borrawer in connection with this Securily Iistrument shall be deemed to have
been given to Botrower when mailed by first class mzil or when actualy delivered 1o Borrower’s notice
address if sent by other means. Notice to any one Horrower shall consutiie 'ostice to all Borrowers unless
Applicable Law expressly requires otherwise. The norice address shall b the Praoperty Address unless
Borrower has designated & substityfe notice address by natice 10 Lender. Bomower shaj] prompily notify
Lender of Borrower's change of address. If Lender specifies & procedure for reporiing Borrower’s change of
address, then Borrower shall osly report a change of address throngh that specified proreduce, There may be
only one designated notice address under this Security Instrument at any one time. Any naricew Lender shall
be piven by delivering it or by mailing it by first class mail to Lander’s address stated heréipvniess Lepder
has designated another address by notice to Borrower. Any notice in congection with this Secuctry Istrument
shall not be deemed to have been given to Lender unril acmally received by Lender, If any notice crau'red by
tiis Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and ‘obligations
contained i this Security Instrument are subject to any fequirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or It might be silent, hut
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
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not affect other provisions of tus Security Instrument or the Note which can be given effect without the
conflicting provision,

Ag used in this Secursty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Barrower shall bz given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in rhis Section 18,
"Interest in the Properry" means any legal or beneficial interest in the Property, including, but not limited to,
thase beneficial interests rransferzed in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dare o a purchaser.

If all ¢»'anyv part of the Property or any Inrerest in the Property ia sold or transferred (or if Borvower is
not a natural person and a beneficial intergst in Borrower is sold or transferred) without Lender’s prior written
consent, Lender (nay require immediate payment in full of all sums secured by this Security Insuument.
However, this optiow shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises <his option, Lender shall pive Borrower notice of accelération. The notice shall
nrovide a period of not less<ran 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 7:zy all sums secured by this Security Instrument. If Borrower fails w pay these
sums prior to the expiration of fus period, Lender may invoke any remedies permitted by this Security
Instrument withous further potice or demand on Bommower,

19, Borrower’s Right to Reintate’ After Acceleration. If Borrower meers certain conditions,
Borrower shall have the right to have entursenent of this Security Instrument discontinuad at apy time prior
to the carliest of: (a) fve days before sale ol the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sps-ify for the termination of Borrower's right to reinstate; or
() enrry of a judgment enforeing this Security Lnstouucut. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Securiry Instrument, including, but not limits? to, reasonahble attorneys' fees, property
inspecrion and valuation fees, and other fees incurred for the purprie of protecting Lender's interest in the
Properry and rights under this Security Inytrument; and (d) takes such action as Lender may reasonably
requite to assure that Lender's interest in the Property and rights yrwes this Security Instrument, and
Rorrower’s obligation to pay the sums secured by this Security Instrument. shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstarement sums
and expenses in one or more of the following forms, ag selected by Lender; (2} cush; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucli chack 18 drawn upon an
instimtion whose deposits are insuced by a federal agency, instrumentality or entiry; ar (d) Electronic Funds
Transfer. Upan reinstatement by Borrower, this Security Instrument and obligations seiured hereby shall
remain fully effective as if no acceleration had occurred. However, this right ro reinstate shaiine: apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest.in the
Note (togethier with this Secugiry Instrument) can be sold cne or more times without prior notice 1o Bervower.
A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer, Berrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of rransfer of servicing, If the Note is aold and thereafier the Loan is serviced by & Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer ar be wansferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, jomn, or be joined ro any judicial action (as either an
individnal lirigant or the member of a class) that arises from the other party’s actiens pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty ewed by reason of,
fus Security Instrument, until such Borrower or Lender has notified the ofher party {wirth such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to rake corrective action. If Applicable Law providzs 2 time
period which nast elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of s paragraph. The norice of acceleration and opportynity to cure given to Borrower pursuant
to Section 22 ard ‘i natice of acceleration given 1o Borrower pursuant (o Section 18 shall be deemed to
satisy the notice #741 o pnormumity to take corrective action provisions of this Section 20,

21. Hazardons ‘Supstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxir o hazardous substances, pollutams, or wastes by Environmenral Law and the
following substances; gasoliue, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maweridl: containing asbestos of formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proectien: (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defines ‘u Environmental Law; and (d) an "Enviropmental Condition"
means a condition that can cause, contribute 10, ur “therwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs; ise, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substapess, on or in the Property. Botrower shall not do,
nor allow anyone else to do, anything affecting the Propeity (2) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) wbilh, due to the presence, use, or releese of a
Hazardous Substance, creates a conditian that adversely affects tie'vilue of the Property. The preceding two
sentences shall not apply fo the presence, use, or storage on the Plapertv of small quantities of Hazardous
Substances that are generally recogmized 1o be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer preduets),

Borrower shall promptly give Lender written notice of (a) any investigaiior, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private patty invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘mowledge, (b) any
Environmenta! Condition, incloding bug not lmited 1o, any spilling, leaking, discharge, ‘eleae or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use ri r4ease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ig roiitied by
any governmental or regulatory authority, or any privase party, that any removal or other remediation o7 any
Hazardous Subsuance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actons i accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleamyp.
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NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

22. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or sgreement in this Security Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: ()
the default; (b) the aetion required to enre the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosyre by judicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of fhe right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any ather defense of Borrawer to acceleration
and farerlosure, If the default is not cured on or before the date specified in the notice, Lender at its
optlon may raquire immediate payment in full of all sums secured by this Security Instrument without
further demaa)and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled fo coller® ajl expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pivaient of all syms secnred by this Security Instrument, Lender shall release this
Security Instrument. Borrower ghall pay any recordagion costs. Lender may charge Borrower a fee for
releasing this Security Instmumenc - put only if the fee is paid to a thitd party for services rendered and the
charging of the fee is parmitted under Applicable Law,

24, Waiver of Homestead, In accordsave with Tllineis law, the Borrower hereby teleases and waives
all rights under and by virte of the Tllinois hoiozotzad exemption laws,

25, Flacoment of Collateral Protection Ynst.vance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agretmin? with Lender, Lender may purchase insuranee at
Borrower's expense w protect Lender’s interests in Borroye: "o collateral, This insurance may, bur need not,
protect Borrower’s interests. The coverage that Lender Purchases ruy not pay any claim that Borrower makes
or any ciaim that is made against Botrower in connection with e cuilateral. Borrower may Jarer cancel any
insurance purchased by Lender, byt only affer providing Lender with avicence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, i Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thar insurance, wmoipding inerest and any other
charges Lender may impose in connection with the placement of the insurance, piril the effective date of the
cancellation or expiration of the insyrance, The costs of the insurance may be'adced to Borrower’s total
ontstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 1o obtain on ite own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Seenrity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses!

— '(Seal)

-Parrower

(Seal)

=Borrower

{Seal)
-Rorrower

ERNEST ¢ RICE

{Seal)

JS—

LS Ty
T

-Borrower

(Seal)

JENKY TSaNG -

-Borrawer

(Seal)

-Borrpwer

(Sezl)

@, 5L o Paga 140 15

-Borrower
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STATE OF ILLINOIS, =~ '€08% D Peto County ss:
1 (i,{q} N2 Q> (Lo (66 4/(([\0 » & Notary Public in and for said coumty and

state do hereby certify that

ERNEST C RICE and
JENNY TSAaNGS Husband and Wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged ther he/she/they signed and delivered the said
instrument as his/her/their free and volumiary act, for the uses and purnoses therein set forth,

Given under my hand and official seal, this 4th day of October, 2004
My Commussion Expires: , : M

" Nomry Public

Fan

”

[Ldill I:H g &
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UNIT 710 IN THE APPLEVILLE OWNERS ASSOCIATION, A CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 20, PART OF VACATED
WEST 1/2 OF SOUTH NORMAL AVENUE, AND PARTS OF LOTS 1-8, BOTH INCLUSIVE, IN BLOCK
18, IN SOUTH BRANCH ADDITION, ALL IN SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY |S ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25772804,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, 1LLINOIS.

PERMANENT INDEX NUMBER: 17-28-118-002-1082

BORROWER'S NAME: RICE

TeqLecaL 1/o006e LLH




0432047126 Page: 17 of 20
OCT. 4.2804  1:32PM CHARTER ONE BANK NO.221  P.asap

UNOFFICIAL COPY

CONDOMINIUM RIDER 0017315540

THIS CONDOMINIUM RIDER is made this 4th day of Octeber, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrawer") w
secure Fariower’s Note to

CHARI4R ONE BANK, N.A.
(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

501 W 24TH PLACE 710, CHICAGO, IT 60616

[Bropery Address)
The Property includes a vrar) in, together with an undivided interest in the common elements of, a
condorninium praject known &s;

iName of Condominium Project]
{the "Condominiym Project"). If the ewmers gssociation or orher entity which acts for the Condominivn
Project (the "Owners Association”) halis <itle to property for the benefit or use of its members or
sharchalders, the Property also includes Borrcwer’s-interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition t4 the covenants and agreements made in the Securiry
Instmiment, Borrower and Lender further cavenant and agree 25 Sollows:

A. Condominium Obligations. Borrower shall perforr: all of Borrower’s obligations wnder rhe
Condominium Project’s Constitient Documents, The "Constifient Dsciments” are the! (i) Declaration or any
other document which creates the Condominium Project; (fi) by-laws; (i3} code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues 700G assessments imposed pursuant o
the Constituent Documents.

B. Praperty Ynmsurance. So long as the Owners Association maintuns, with a generally accepred
insurance carrier, 2 "master” or "blauket" policy on the Condominfym Praject which is satisfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), Tor the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any oihwes bizards, including,
but nor limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Yender waives the

MULTISTATE CONDOM(NIUM RIDER -Single Family- Fannle Maa/Freddle Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalhments for property
insurance on the Properry; and (i) Borrower’s obligation under Section § 1o mainfain property insurance
coverage on the Property is deemed satisfied to the extsnt that the required coverage is provided by the
Owners Associarion policy.

What Lender requires as 3 condition of this waiver can change during the term of the loan.

Belrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cveut of & distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Propery, whether to the unit or ro common elements, any proceeds payable to Borrower are
hereby assigned aid 'ball be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due -with the excess, if any, paid to Borrower.

C. Public Liability (nsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains ¢ public liability insurance pelicy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procezds of any award or claim for damages, dirset or consequential, payable ro
Borrower in connection with any condeiunation or other taking of all or any part of the Property, whether of
the unit or of the commorn elements, or £Ur any conveyance in lieu of condemnation, are bereby assigned and
shall be paid to Lender. Such proceeds siwe’i he applied by Lender to the sums secnred by the Security
Insprument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shal not, except after notice to Lender and with Lender's prior
writien consent, either partition or subdivide the Property; or consent to: (i) the abandonment or termination of
the Condominivm Project, except for abandonment or terriination required by law in the case of substantial
destruction by fire or other casualty ar in the case of a taking by candemnation or eminent domain; (i) any
amendment to any provision of the Constiuent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumptize. of self-manapemsnt of the Owners
Association; or (iv) any action which would have the effecr of vendesing the public Mability insurance
coverage mainrained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay condomininm dues and assessrients when due, then Lender may
pay them. Any amounts disbursed by Lender ynder this paragraph F shal become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agre: \9 other terms of paymenr,
these amounts shall bear inferest from the date of disbursement ar the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initlal;ﬂz ’Z?Z
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BY SIGNING BELOW, Borrower accepis and aprees to the terms and provisions contained in rhis

Condoninium Rider.
% \

£ sea ¢ ____L 70 (Seal)
-Barrower MST—FRICE -Horrawer
& / /2 2 § TR

(Seal) ( y / / {Seal)

“Rorrower JENNY TEANCG /7 -Barrower

{Scal) (Seal)

-Bolrow.r -Horrower

(Seal) (Seal)

-Rorrower -Borrower

@D -8R (000R) Page 3 pf 3 Form 3140 1/
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MORTGAGE LOAN RIDER
0017315540

THIS MORTGAGE LOAN RIDER (the "Rider") is made this 4th day of

October , 2004 nd is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumment") of the same date given by
the undersigned (the "Borrower") to secure the Borrower’s note of the same date (the "Note"™) in the original

principal amount of
THRRE HUNDRED TEN THOUSAND & 00/10Q

$ 310,000.00 yyq

CHARTER ONE BANK, N.A.

(the "Lender") ronresenting the loan by Lender 1o Botrower (the "Loan") and covering the property (the

"Property™) descohed in the Security Instriment and located at
1157 W 318T DLACE, CHICAGO, Illimois 60603 and the

additional property (e " Additional Property™) described in the Security Instrument acd loceted at

501 W 24TH PLACE 744, CHICAGO, Tllinols 60616

This Rider amends the Mortgage a=hereinafier set forth, To the extent that the provisions of the Mortgage are
inconsistent or conflict with the previs.ons of this Rider, the provisions of the Rider prevail and replace any such
provisions of the Mortgage.

In addition to the covenants and agreements ™2 in the Security Instrument, Borrower further covenants and
agrees as follows:

A, I'RINCIPAL REDUCTION; EVENT OF DEFAULT. The Security Instrument secures a lien on both
the Property and the Additional Property. It will be an event of default wader the Security Instrument if the
principal balance of the Loan is not reduced by a paymens 10 Lender of § 160,000.00

(the "Principal Reduction Payment") on or hefore the date the Add:tinnal Property is sold.

B. RELEASE. Lender will prepare and issue a Release fordie AdAitional Property upon receipt of the
Principal Reduction Payment and the Home-to-Home Fee of $ 3n0.co

C. PAYMENT RECAST. After the principal halance is reduced by the Piwsipal Reduction Payment, the
Loan payments will be recast on the lower principal balance for the remaining originalterm of the Loan according
to the terms and provigions of the Note,

D, INTENT. Borrower agrees 10 cooperate with Lender and to execute any additional drcurments that
Lender deems necessary to carry out the intent of this Agreement,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this ‘vinstgage
Loan Rider,

7
ERNEST C RICE Borrower JENNY TSANG Borrower

Borrower . Borrower

COB273-4/2004 12 month Home to Home




