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DEFINITIONS

Words used in multiple sections of this document are defined below ‘and other words are defined in Sections
3,11, 13, 18,20 and 21 Certain rules regarding the usage of words user in this docurnent are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated October 15, 2 004 ,

together with all Riders to this documnent.
(B) "Borrower" is Jeremy clark, A SINGLE PERSON

Borrower is the mortgagor under this Security Instcument.

(C) "MERS" is Mortgage Eiectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's Successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing uoder the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organizes: and existing under the laws of State of New York
Lender's aadress is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" mie?is the promissory note signed by Borrower and dated October 15, 2004

The Note states g DYITOWET OWES Leoder Three Hundred Five Thousand Nine Hundred
and No/10C Dollars
(U.S. $305,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay thc-uebt in full not later than ~ November 1, 2034 .

(F) "Property" means the yrorersy that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt eviderced by the Note, plus interest, any prepayment charges and late charges

Jue under the Note, and all sums due upger this Security Instrument, plus interest.
(H) "Riders” meaps all Riders to this-Sesarity Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [cheek hox as applicable}:

e Adjustable Rate Rider [x | Condominiuta Rites ] Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider [__]1-4 Family Rider
[ ] VA Rider [ | Biweekly Payment Iidt [ Othex(s) [specify]

() "Applicable Law" means all controlling applicable “fuderal, state and local statuies, regulations,
ordinances and administrative tules and orders (that bave the-cirect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means 2 dues, fees, assessments and otber
charges that are imposed on Borrower or the Property by a condemiaim  association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer”" means any transfer of funds, other than a trensacsion originated by check,
draft, or similar paper instrumeat, which is initiated through an electronic termzal, telephonic instrument,
cornputer, or rmagpetic tape so as order, instruct, or authorize a financial institutiolt to ebit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automaies faller machine
transactions, transfers initiated by telephone, wire trapsfers, and automated clearinghouse tradsfors.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds® means any compensation, settlernent, award of damages, ot proceads paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, ot destruction of, the Property; (ii) condemaation or other taking of all or any part of the Property;
(iii) conveyance in liew of condemnation; or (iv} misrepresentations of, or omissions as o, the value and/or
condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymeat of, or default on, the
Loan.

(0) "Periodic Payment” meads the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to @
"federally related mortgage loan" even if the Loan does oot qualify as & "federally related mortgage foan"

under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has takeo title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securitv-Instrument SECUres to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of, the Note; and (ii) the performance of Borrower’s covenants and agreements upder this
Security Instrumoui and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to MERS (solely” = nominee for Lender and Lender's SUCCESSOIS and assigns) and to the SUCCESSOLS
and assigns of MERS, w2 following described property located in the County

[Type of Recording jurisdictica)] . of Cook [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 171710 1038 waizh currently has the address of
1501 WEST MADISON AVENUE #807 [Street]
Chicago [City] , Illincis (06 07 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements 0Ow 0f hereafter erected on the propetiy. spi-all easemnents,
appurtenances, and fixtures now or hereafter a part of the property. All replacerments and gddiions shall also
be covered by this Security Jnstrument. All of the foregoing is referred to in this Security [gstrument as the
"property." Borrower understands and agrees that MERS holds only legal title to the interents, granted
by Borrower in this Security Instrurnent, but, if necessary to comply with law ot custorm, MERS {25 nominee
for Lender and Lender's succesSors and assigns) has the right: to exercise any Of all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varjations by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remrned to Leader unpaid, Lender may require that aay of all subsequent payments
due under’tie Note and this Security Instrument be made in ope or more of the foliowing forrus, as selected
by Leader: 2} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any soch check is drawn upon an institution whose deposits are jnsured by a federal ageocy,
instrumentality; o:entity; ot (d) Electronic Tunds Transfer.

Payments aiZ scamed received by Lender when received at the location designated in the Note or at
such other location as muzy be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payraent ot partial payment if the payment ot partial paymenis aré insufficient to bring
the Loan current. Lender-iiay accept any paymeot or partial payment insufficient to bring the Loan current,
without waiver of any rights pérelnder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied 2§ of i’s scaeduled due date, then Lender need not pay interest o unapplied
funds. Lender may hold such unapplied Tunds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonaric veriod of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, suck Fends will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offsst.or claim which Bortower might have now or in the
future against Lender shall relieve Borrower fron maxing payments due under the Note and this Security
Instrument or performing the covenants and agreement; se cured by this Security Tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the folicwing, order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouats due under sestion 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Azy temajning amounts shall be applied first to
late charges, second to agy other amounts due under this Security Inst-ument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Piricdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to th~ delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply apy-payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any SxCess exists after the payment i applied to the full payneai of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary pioprymants shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due noder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymeants are due under
the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2)
taxes and assessments and other items which can attain priority over this Security Instrument as a lie or
encumbrance on the Property; (b) Jeasehold payments or ground reats on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage lnsurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items aré called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Commubity Association Dues, Pees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmentis shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items ualess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrowet's obligation to pay to Lender Funds for any or all
Escrow lterns at any time. Any such waiver may only be in writing. In the event of such waiver, BOTTOWer
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Leader may require. Borrower's obligation to make such paymeats and
to provide Teceipts shall for all purposes be deemed to be a covenant and agreement contained in this Secutity
Instrumeps, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow lteias directly, pursuant t0 8 waiver, and Borrower fails 10 pay the arpount due for an Escrow Iterm,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
uoder Section% #5 zepay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any tiine Uy e notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Fuzgs; cod in such amounts, that are then required under this Section 3.

Leader may, at an;’ tine, collect and hold Funds in an amount (2) sufficient to permit Leader to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximur amount a leader can
require under RESPA. Lendcr saal! estimaie the amount of Fuods due on the basis of curreat data and
reasonable estimates of expendituies of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institu jon whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is 40 institution whose deposits are so insured) or in any Federal Home
Loan Baak. Lender shall apply the Funds o pay the Escrow llems o later than the time specified under
RESPA. Lender shall not charge Borrowes £ holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lterus, vsiess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a chitge. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid on the Funds, Lender sbill not be required lo pay Borrower agy interest ot
earnings on the Funds, Borrower and Lender can agree ir/ writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an-anrual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defirsd under RESPA, Lender shall accoust o
Borrower for the excess funds in accordance with RESPA. If there i a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by BLSPA, and Borrower shall pay {0
Lender the amount necessary to make up the shortage in accordance wits PESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defified nnder RESPA, Lender shall
notify Borrower a8 required by RESPA, and Borrower shall pay to Lender the amovt necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments-

Upon payment in full of all sums secured by this Security [nstrumeat, Lender shill promptly refund to
Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all tages, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold .pavments or
ground rents on the Property, if any, and Commupity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: {2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendet's opinjon operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Insteurnent. If Lepder determines that any part of the Property is subject to 8 lien which can attain
priority over this Security Instrument, Lender may give Borrower 4 potice identifying the lien. Withia 10
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportiag
service uséd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurc, against Joss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
igsurance shall bo resintained in the amounts (including deductible Jevels) and for the periods that Lendet
requires. What Lender scanires pursuant to the preceding sentences cal change during the term of the Loan.
The insurance catrier froyiding the insurance shall be chosen DY Borrower subject to Lender's right to
disapprove Borrowet'swioice. which tight shall oot be exercised unreasonably. Lender may require
Botrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or.{b) a one-time charge for flood zone determination and certification
services and subsequent charges € “h time remappings or similar changes occur which reasonably might
affect such determination or certificatiod. Borrower sball also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Dr rrawer.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's e.pense. Lender is under no obligation to purchase amy
particular type ot amount of coverage. Therefore, suc’l chverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, ot #ie rontents of the Property, against any risk, hazard
or liability and might provide greater Of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ootan:d might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts dichursed by Lender uader this Section 3 shall
become additional debt of Borrower secured by this Security Instrum \ot. ‘These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with Sueii interest, upon notice from Lender
to Borrower requesting payment.

All insuraace policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and- shall oame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold-he policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts «f pa'd premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otberwise requitea by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard rmortgage cluuse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lender. Lender may
make proof of loss if oot made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or pot the underlying jnsurance was required by Lender, shall be
applied to restoration o repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessencd. During such repair and restoration period, Leader shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment oI in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lesseped, the iasurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or pot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and relate. matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier 4as.offeced to settle a claim, thea Lender may negotiate and settle the claim. The 30-day period will
begin whex the notice is given, In either event, Or if Lender acquires the Propetty under Section 22 or
otherwise, Borrower hereby assigns Lo Lender {(a) Borrower's rights to any insurance proceeds in an amount
got to exceed the ALoounts uppaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance pr «cceds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security lostrume:d, whether or not then due.

6. Occupancy. Borrower spail 0ccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution ¢ this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for ut-lesst one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall ‘»oi-be unreasonably withheld, or uoless extenuating circumstances
exist which are beyond Borrower's coatrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Poriower shall maintain the Property in order to prevent
the Property from deteriorating ot decreasing in value due 1o its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not economically feasip'c, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insureacs or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Roreower shall be respoasible for repairing or
restoring the Property only if Lender has released proceeds for such purptses. Lender may disburse proceeds
for the tepairs and restoration in a single payment or in 2 series 'of nrogress payments as the work is
completed. If the insurance OT condemnation proceeds are oot sufficien’ o tepair or testore the Propetty,
Borrower is not relieved of Borrower's obligation for the completion of such feprar or restoration.

Lender or its agent may make reasonable entries upon and inspection, of.the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Froperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reajonavle cause.

8. Borrower s Loan Application. Borrower shall be in default if, during the Loaw gprication process,
Borrower or any persons of entities acting at the direction of Borrower 0T with Borrower!s Lnowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (o¢ failed to
provide Lender with material information) in conoection with the Loan. Material representations {nctude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails t0 perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrumment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeat or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apptopriate to protect Lender's interest in the Property and rights under this Security
Insirument, including protecing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actjons can include, but are not limited to: (a) paying any Sums secured by a lien which
has priority over this Security Instrumeat; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrurent, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although ender may take action under this Section 9, Lender does not have to do so and is not under any
duty ot opligation to do so. 1t is agreed that Lender incurs 0o liability for not taking any or all actions
authorized 1ader this Secton 9.

Any ariouits disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this serurity Instrumeat. These amounts shall bear interest at the Note rate from the date of
disbursemeat and siail be payable, with such interest, upon molice from Lender to Borrower requesting
payraent.

If this Security Ins/ruwnent is on & Jeasehold, Borrower shall comply with all the provisions of the lease.
if Borrower acquires fez-tle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the Merget in writiag,.

10. Mortgage Insurance. '{ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requited to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance COVETage reqnired by Lender ceases 10 be available from the mortgage insuret that
previously provided such insurance and T.orrower was required to make separately designated payments
toward the premiums for Mortgage Insurarce ' Borrower shall pay the premiums required obtain coverage
substantially equivalent to the Morigage Inswrcuce previously in effect, at a cost substantially equivaleat to
the cost to Borrower of the Mortgage Insurance picviously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mo tgage Insurance cOVeIage is not available, Borrower shall
continue to pay to Lender the amount of the separately, designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use =od, retain these paymaents as a aon-refundable loss
reserve in Jieu of Mortgage Insurance. Such loss reserve shutl e non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leader shall not be requizcd to pay Borrower any interest or earnings
oa such loss reserve. Lender can 1o longer require loss reserve pe vreents if Mortgage Insurance COverage (in
the amount and for the period that Lender requires) provided by an inearer selected by Lender again becomes
available, is obtained, and Leader requires separately designated paym2nts «ward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of makisg the Loan and Borrower was
required to make separately designated payments toward the premiums it Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, ot to zrovide a pop-refundable loss
reserve, uatil Lender's requirement for Mortgage Insurance ends in accordance wilh any written agreement
between Borrower and Lender providing for such termination or uatil termination it required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cereaiss losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tasuiance.

Mortgage insurers evaluate heir total risk on all such insurance in force from time to.itms, aod may
enter into agrecments with other parties that share or modify their risk, or reduce fosses. These agreraments are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (ot parties) w these
agreements. These agreements 0ay fequire the mortgage insurer to make payraents using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or rmight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morgage insurer's risk, or reducing Tosses. If such agreement provides that an
affiliate of Lender takes a share of the insuret's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigoed to and shall be paid to Lender.

If theProperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propert;, if ‘he restoration or repair is economically feasible and Lender's security is oot lessened. During
such repair.4nd restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had “n opportunity to inspect such Property to easure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a siugl disbursement or io a series of progress payments as the work is completed. Unless an
agreement is made 15 wiiing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requites to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or Tepair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to ‘ue)sums secured by this Security Instrurneat, whether or pot then due, with
the excess, if any, paid to Borrowsi. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, Lesituction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by (his Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the evens of a partial taking, destruciicin. or loss in value of the Property in which the fair market
value of the Property immediately before the pertial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this S¢curily Tnstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Leadz therwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amouLt of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the surms secured smmediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Proverty immediately before the partial taking,
destruction, or loss in vahe. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destru¢ tion) or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jesirnction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecrs shail be applied to the sums
secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Boicowet that the Opposing
Party (as defined in the next sentence) offers to make an award 10 cettle a claim for'dumages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is autherized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or pot then due. "Opposing Party” means the third party tnat ¢ves Borrowet
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard L0 }iscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begiu that, in
Lender's judgment, could result in forfeiture of the Property or other materizl impairment of Lender's inferest
in the Property or rights under this Security Inostrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action ot proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Leoder's interest in the Property or rights uader this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lnstrument granted by Lender
to Borrower ot any Successor in Interest of Borrower shall not operate to celease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to comMence proceedings agaiast any
Successor in Interest of Borrower or 1o refuse to extend time for payment ot otherwise modify amortization
of the sums secured by this Security Instrumeat by reason of any demand made by the original Borrower ot
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities OT Successors in
Interest of Borrower ot in amounts less than the amount thea due, shall pot be a waiver of or preclude the
exercise of any right or remedy.

13. Jnint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees ‘Lot Norrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "co-signer"): (2) is co-signing this
Security Instrarmznt only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Serarity Instrument; (b) is pot personally obligated to pay the sums secured by this Security
Instrument; and (g “xrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security lnstrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security~ Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benerits sader this Security lostrument. Borrower shall not be released from
Borrower's obligations and liability wader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the SuCCESSOIS and assigrs of Lender.

14. Loan Charges. Lender rmay CDarge Rorrower fees for services performed in connection with
Borrower's default, for the purpose of proer:ing Lender's interest in the Property and rights under this
Security Instrument, including, but ot limited 'to, attoroeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express avthorty in this Security Instrument to charge 2 specific fee
to Borrower shall not be construed 2s a prohibition v charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrumeni-4 0y Applicable Law.

If the Loan is subject to a law which sets maximun. Yoar charges, and that law is finally interpreted so
foat the interest or other loan charges collected ot to be collectad in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limis
will be refunded to Borrower. Lender may choose to make this refun’t by reducing the principal owed uader
the Note or by making a dircet payment to Borrower. If a refund reduccs principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whethér oz, not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund mad- by direct payment to Borrower
will constitute a waiver of agy right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Jecurity Instrument fmust
be in writing. Any potice to Borrower in connection with this Security Instrumeat shal? U deemed to bave
been given to Borrower whea mailed by first class mail or when actually delivered o Parrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Gorowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property” Adrizess unless
Borrower has desigoated a substilute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's crange of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrurzent at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein ualess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deerned to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required uader Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

DoC  #:323160 APPL $:0000667353
Thitials:
@G-ﬁA(IL) (0010} Poge 10 of 15 Form 3014 101




0432047215 Page: 11 of 24

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gepder shall mean and include
corresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. BorZower s Copy. Borrowet shall be given one copy of the Note and of this Security Instrument.

18. Transfer jof the Property or a Beneficial Inierest in Borrower. As used in this Section 18,
"Interest in the Proseny” means any legal or beneficial interest in the Property, including, but oot limited to,
those beneficial interes.s t=nsferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ot transferred {or if Borrower is
not a natural person and a bedeficiz) interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require inimedizt= paymeat in fuil of all sums secured by this Security Instrument.
However, this option shall not be extreised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Tearer shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days trcm.the date the potice is given in accordaace with Section 15
within which Borrower must pay all sums secw < by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lendor may invoke any remedies permitted by this Security
{nstrurment without further notice of demand on Boirawer.

19. Borrower’s Right to Reinstate After AceJeration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcernent of thic Sccurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuati to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the (arraination of Borrower's right to reinstate; o
(c) entry of a judgment enforcing this Security Instrument. 1nose coaditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrunent 2ad the Note as if no acceleration
had occurred; (b) cures any default of any other covenants Of agreemens; (v) pays all expenses incurred in
enforcing this Security Instrurnent, including, but not limited to, reasopiuie atorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecung Lender's interest in the
Property and rights under this Security Instrument; and {d) 'takes such action 2s liender may reasonably
require to assure that Lender's interest in the Property and rights under this Securiiy, Instrumeat, and
Borrower's obligation to pay the sums secured by this Security lnstrument, shall contiLue nnchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such raipsiatement sums
and expenses in one or TMOfE of the following forms, as selected by Lender: (a} cash; (b) mapcy,order; ©
certified check, bank check, treasurer's check or cashier's check, provided any such check is draw.: vpon an
institution whose deposits are insured by a federal agency, instrumentality or eatity; or {d) Electrouic Funds
Transfer. Upon reinstatement by Borrower, this Security Ilnstrument and obligations secured hereby shall
remain fully effective as if 0o acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security lnstrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in copnection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loaa is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to @ Successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neithei Botrower nor Lender may COTmence, join, or be joined to any judicial action (as either an
individual Ji4gant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument ol that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Ins:ru:peat, until such Borrower ot Lender has notified the other party (with such notice given in
compliance with the tequirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after tie giving of such notice to take corrective action. If Applicable Law provides 2 time
period which must elapze Jefore certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrapt. Tiie.2otice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to ake orrective action provisions of this Section 20.

21. Hazardous Substances. As ased in this Section 21: (3) "Hazardous Substances” are those
substances defined as toxic or hazardous substeaces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, othér Tlammable or toxic petroleun products, toxic pesticides and
herbicides, volatile solvents, materials containing (asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws Uf flie jurisdiction where the Property is located that relate
to health, safety or environmental protection; (<) "Eiviopmental Cleanup” includes any response action,
rermedial action, or removal action, as defined in Environmestal Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, oF ofherwise tiirge! an Environmental Cleanup.

Borrower shall not cause or perrit the presence, use, dizposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or (n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is’3« violation of any Environmental
Law, (b) which creaies an Environmental Condition, or (c) which, due to-ths presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of thé “roperty. The preceding two
sentences shall oot apply to the presence, use, ot storage on the Property of smell quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses a4d 1 maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deriard, lawsuit or
other action by any governmental ot regulatory agency or private party involving the Property aod any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {0) any
Environmental Condition, including but pot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, us¢ or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifted by
any goveramental of regulatory authority, or any private party, that any reroval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Eavironmental Cleanup.
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NON-UNIEORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the deiaul; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is ziven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ov efore the date specified in the notice may result in acceleration of the sums secured by
this Security Inst.r=ent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Burrowwer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding th: non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the Zcrault is not cured on or before the date specified in the notice, Lender at its
option may require immediste parment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incvrred in pursuing the remedies provided in this Section 22, including,

but not limited to, reasonable attorneys “fees and costs of title evidence.

23. Release. Upon payment of all suius ecyred by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any' recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [iline:s 12w, the Borrower hereby releases and waives
all rights uader and by virtue of the Illinois homestead exemptic 17.ws.

35, Placement of Collateral Protection Insurance. Unless Borrovier provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, f-ender may purchase insurance at
Borrower's expense o protect Lender's interests in Borrower's collateral. Tyicinsurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay 2.7 clzim that Borrower makes
or any claim that is made against Borrower in connection with the collateral, Borrowar may later cancel any
insurance purchased by Lender, but only after providing Leader with evidence thai Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchas’s irsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interes sad any other
charges Lender may impose in conpection with the placement of the insurance, uatil the effective-date of the
capcellation or expiration of the insurance. The costs of the insurance may be added to Botrowszz's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of -insurance
Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
~ ’% (Seal)
Jeftem lark -Borrower
{Seal)
-Borrower
(Seal) (_._ (Seal)
-Borrower -Borrower
(Seal) . (Seal}
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
DOC  #:323164 APPL #:0000667353
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STATE OF ILLINOIS, COCK County ss:
I, e undns! c)‘u"L" , a Notary Public in and for said county aod

state do hereby certify that ~ Jeremy Clark

13

cwn/to.me Lo be the same person(s) whose name(s) subscribed to the foregoing instrurment,
appeared before me {0’z day in person, and acknowledged that hefshe/they signed and delivered the said
instrurnent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my han-and official seal, this 15¢th day of October, 2004

personally ko

My Cornmission Expires:
/U
Notary Putjﬁc y

GGGy
"OFFICIAL SEAL"
MELINDA MARIE JANCZUR
@  Notary Public, State of iinais ¢
4 My Commission Expires 11/15/07

)
T N R e T S S T S W
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ORDER NO.: 1301 - 004345802
ESCROW NO.: 1301 . 004345802

STREET ADDRESS: 1501 W. MADISON, UNIT B07S & P4-54
QITY: CHICAGO 7ZIP CODE: 60607 COUNTY: CCOK

TAY NUMEER: 17-17-101-038-0000

LEGAL DESCRIPTION:

UNITS 807S AND P4-54 TOGETHER WITH THEIR UnDIVIDED PERCENTAGE INTEREST IN PARK 1500
LOFTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0011105978, AS AMENDED IN WEST 1,2 CF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD rRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, FASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME A8 THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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CONDOMINIUM RIDER

THIS CCNT OMINIUM RIDER is made this  15th day of October, 2004 )
and is incorporated iuto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to_~American Home Mortgage Acceptance, Inc.

(the
"Lender") of the same date and corenig the Property described in the Security Instrument and located at:
1501 WEST MADISON AVENUE.#807, Chicago, IL 60607

17 roperty Address]
The Property inclodes a unit in, together wvith an undivided interest in the common elements of, a
condominium project known as:
Park 1500 Lofts

{Name of Condouiin’um Project]

(the "Condorninium Project"). If the ownpers association” o cther entity which acts for the Condominium
Project (the "Owners Association") holds title to property Zor the benefit or use of its members or
shareholders, the Propesty also includes Borrower's interest in the Gwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ani 2greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borror ver's. obligations under the
Condominium Project’s Constituent Documents. The " Constituent Documnents” are the: (i} Declaration or any
other document which creates the Condominjum Project; {ii) by-laws; (iii) code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments wuposes pursuant 10
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geneially accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory t¢' Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other bazards, including,
but not lirnited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

DOC  #:316681 APPL #:0000667353
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provisioa ju-Section 3 for the Periodic Payment to Lender of the yearly premium installmeats for property
insurance o4 the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on e Yroperty is deemed satistied to the extent that the required coverage is provided by the
Owners Associatic ogolicy.

What Lender requirss as a condition of this waiver can change during the term of the loan.

Borrower shall givs Lender prompt potice of any lapse in required property imsurance coverage
provided by the master or blarket policy.

In the event of a distribarion ‘of property insurance proceeds in lien of restoration or repair following a
loss to the Property, whether to th2 unit or to cormon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid 12 Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, . any, paid to Borrower.

C. Public Liability Insurance. Borraw~.r snall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabiiiy insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award-orlaim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or otusi *aking of all or any part of the Property, whether of
the unit or of the common elerents, or for any conveyanes ix lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Fxnder to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender”s Prior Consent. Borrower shall not, except after natice, to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent o {i¥ihe abandonment or termination of
the Condomintum Project, except for abandonment or termination requiréa by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnaiop or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision 's for the express benefit of
Lender; (iii) termination of professional management and assumption of self-maragement of the Owners
Association; or (iv) any action which would have the effect of rendering the publc Uability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whea due, ‘e Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become addit onaf debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms ¢f payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL $:0000667353

[nitials:
@S;SR (0008) Page 2 of 3 Form 3140 1/01




0432047215 Page: 19 of 24

UNOFFICIAL COPY

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominitm Rider.

/
,% /{7// (Seal) (Seal)
?/C lark -Borrower -Borrower

£ oeal) (Seal)
-Bo rower -Borrower
(Seal) /- (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
DOC  #:316683 BEPPL #:0000667353
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _ 15th _day of __October, 2004 -,
and is irdornorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Seearity Deed (the “Security Instrument™ of the same date given by the undersigned (the
“Borrower”)( w0  secure  Borrower’s Adjustable Rate Note  (the “Note™”) to
American Home Mortgage Acceptance, Inc.
(the “Lender™) of ta¢same date and covering the property described in the Security Instrument and
located at:
1501 WEST MADISON AVENUE #807, Chicago, IL 60607

{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNT I ORIGINALLY
BORROWED, BUT NOT MORE THAN( _ 125.000%  OF THE ORIGINAL
AMOUNT (OR $_ 382,375.00 ). MY INT EREST RATE CAN NEVER EXCEED
THE LIMIT STATED IN THE NOTE AND RIDER .~ & BALLOON PAYMENT MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agr-sients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tnterest will be charged on unpaid Principal until the full amount of Principal has been paid.
First I will pay interest at a yearly rate of __2- 600 %, The interest rate I will pay may change.
The interest rate T will pay will thereafter change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

LOC  #:943339 APPL #:0000667353
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4. INTERKST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rats- 1 will pay may further change on the lst day of
December, 2004 7/ _, and on that day every month thereafter. Each such day is
called a “Change Date”
(B) The Index

On each Change Date, my in‘erest rate will be based on an Index. The “Index” is the Twelve-
Month Average, determined as set zorh below, of the annual yields on actively traded United
States Treasury Securities adjusted to & constant maturity of one year as published by the Federal
Reserve Board in the Federal Resetve Stad tical Release entitled “Selected Interest Rates (H. 15)”
(the “Monthly Yields”). The Twelve-Montli Average is determined by adding together the
Monthly Yields for the most recently available tivelvs months and dividing by 12.

The most recent Index figure available as of the date 15 days before each Change Date is
called the “Current Index™.

If the Index is no longer available, the Note Holder wti"choose a new index which is based
upon comparable information. The Note Holder will give me ncace of this choice.

(C) Interest Rate Change

Before cach Change Date, the Note Holder will calculate my fiev/ interest rate by adding
Three ., percentage points
3.000 % (“Margin”) to the Current Index The Note Holder will then round the result of

this addition to the nearest one-thousandth of one percentage point (0.001%). Subjest to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate’wil the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(B), a new targin will
be determined. The new Margin will be the difference between the average of the old Inder for the
most Tecent three year period which ends on the last date the Index was available plus the Margin
on the last date the old Index was available and the average of the new Index for the most recent
three year period which ends on that date (or if not available for such three year period, for such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than  10.550 9% (“Cap”), except that following
any sale ot transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year COMmencing Cecember lst, 2004 _,and on the
same date each twelfth month thereafter (“Payment Change Date™), the Note Holder will determine

S0C  $:943340 APPL 4:0000667353
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the amount of the monthly payment that would be sufficient io repay

balance I am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and I will make payments in the new amount until the next Payment Change Date unless
my payments are changed earlier under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(T) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 %% more or less than the amount I have been
paying. This payment cap applies only to the Principal Payment and does not apply to any ¢scrow
payments Lender may require under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Aanortization

Since my payment amount changes less frequently than the interest rate and since the monthly
payment is subjest to the payment limitations described in Section 4(F), my monthly payment
could be less ¢ orsater than the amount of the interest portion of the monthly payment that would
be sufficient to repay the unpaid Principal 1 owe at the monthly payment date in full on the
maturity date in substanctally equal payments. For each month that the monthly payment is less
than the interest portion, i Note Holder will subtract the monthly payment from the amount of the
interest portion and will add(the difference to my unpaid Principal, and intcrest will acerue on the
amount of this difference at the cursent interest rate. For each month that the monthly payment is
greater than the interest portion, the Note Holder will apply the excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Zocreased Monthly Payment

My unpaid Principal can never exceed a raximum amount equal to __125.000% of the
principal amount originally borrowed. In the event-my unpaid Principal would otherwise exceed
that 125.000% limitation, I will begin paying a-uew monthly payment until the next Payment
Change Date notwithstanding the 7 ¥%% annual payisépy increase limitation. The new monthly
payment will be an amount which would be sufficient to réray my then unpaid principal in full on
the maturity date at my interest rate in effect the month prior to the payment due date in

substantially equal payments.
(I) Required Full Monthly Payment

Onthe _ pirTn anniversary of the due date of the first monthiv payment, and on that
same day evety _FIFTH year thereafter, the monthly payment veill e adjusted without
regard to the payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of iy

Page 3 of 5
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions I may have regarding the notice.

(K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, I agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. I
also agree not to hold Note Holder responsible for any damages to me which may result from Note
Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any excess
monies which I may have paid to partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section L&of the Security Instrument is amended to read as follows:

Tris’er of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Litersst in the Property” means any legal or beneficial interest in the Property,
including, but no? limited to, those bencficial interests transferred in a bond for deed,
contract for deed, instsiiment sales contract or escrow agreement, the intent of which is the
transfer of title by Boriower at a future date to a purchaser. If all or any part of the Property
or any interest in the Properly 15,sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Botrower is not a natural person) without Lender’s prior written
consent, Lender may require immiediate payment in full of all sums secured by this Security
Instrument. However, this option shilnot be exercised by Lender if exercise is prohibited
by Applicable Law. Lender also shali not-¢zercise this option if: (a) Borrower causes to be
submitted to Lender information requirec by Lender to evaluate the intended transferee as if
a new loan were being made to the traniferes; (b) Lender reasonably determines that
Lender’s security will not be impaired by the Inzi assumption and that the risk of a breach
of any covenant or agreement in this Security Agresqrent or other obligations related to the
Note or other loan document is acceptable to Leuder, (c) Assuming party executes
Assumption Agreement acceptable to Lender at its solc choice and discretion, which
Agreement may include an increase to Cap as set forth Yelow and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may cliuge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage pomnts gieater than the
interest rate in effect at the time of the transfer. Lender may also require the/gunsferee to
sign an assumption agreement that is acceptable to Lender and that obligates the tiansferce
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Sicurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
pericd; Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BEL 3W, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Kirer: Borrower agrees to execute any document necessary to reform this
Agreement to accurately reffee: the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed-or other document is lost, mutilated or destroyed.

i % (Seal) ‘ (Seal)

JGrem lark -Borrower -Borrower
(Seal) (Seal)

-Botrower -Borrower

(Seal) (Seal)

-Borrower -Bomrower

(Scal) (Seal)

-Borrower -Borrower
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