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MORTGAGE

THIS MOR T AGE ( "Security Instrument") 1s given on December » 2003, The
mortgagor is Alexande: [ 'ich and Nikola Teofilovich ("Borrower").

This Security Instrument is g1ven to: Rute Hijj

whose address is 4430 N. Magnolia, CEicago, I, 60640 ("Lender"),

Instrument; and (c) the performance of Borrower's Covenants and agreemenis vader this Security
Instrument and the Agreement, For thig Purpose, Borrower does hereby mortgage, cr7it and
convey to Lender the following described broperty located in (name of county) Couriv; linojs-
LOT 40 IN BLOCk 7IN WIN SLOW, JACOBSON AND TALMAN'S SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIN OIS,

Perm Index No.: 16.0] -214-009-0000

which has the address of : 1439 N. Campbel], Chicago, I, 6064
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any prepayment and juta charges due under the Agreement.

2. Funds for Taxer and Insurance, Subject to applicable law or 1o 4 written waiver by
Lender, Borrower shall pay toIender on the day payments are due under the Agreement, unti] the
Agreement is paid in full, 3 supy ("Funds") for: (a) yearly taxes and assessments which may attain

flood insurance premiums, if any; (e) yeariv mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accoraance with the provisions of paragraph 8, in liey of
the payment of mortgage insurance Premiums;-Tliese items are called "Escrow ltems, " Lender
may estimate the amount of Funds duye op the basis of current data and Teasonable estimates of
expenditures of future Escrow Items or otherwise in accordince with applicable Jaw.

Unless an agreement is made or applicable law Iequir s interest to e paid, Lender shalj not
be required to pay Borrower any interest or earnings on the ‘unds. Borrower and Lender may
agree in writing, however, that interest shal] be paid on the Funds. .5 der shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 4pe debits to the F unds and
the purpose for which each debit to the Funds was made, The Funds are oledged as additional

If the amount of the Funds held by Lender at any time is not sufficient o Pav-the Escrow
Items when due, Lender may so notify Borrower in Wwriting, and, in such case Borrovizr shall pay
to Lender the amount hecessary to make up the deficiency. Borrower shall make up the deh Clency




0432003078 Page: 3 of 9

UNOFFICIAL COPY

Agreement.

owed payment. Borrower shall promptly furnish to Lendey all notices of amounts to be paid under
this paragraph, If Borrower makes these Payments directly, Borrower shall promptly ftimish to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrnwer- (a) agrees in writing to the payment of the obligation secured by the lien in 5
Mmanner accertable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of ihe lien in, legal proceedings which in the Lender's opinion Operate to prevent the
enforcement of the ‘ien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinatiy, g e lien to this Security Instrument. If Lender determines that any part of
the Property is subject t5 7 lien which may attain priority over this Security Instrument, Lender
may give Borrower g nouce igentifying the lien, Borrower shal} satisfy the lien or take one or
more of the actions set forth avsve within 10 days of the giving of notice,

5. Hazard or Property Insuraie:. Borrower shall keep the improvements now existing or
hereafter erected op the Property insureq against loss by fire, hazards included within the term
"extended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shal] be maiitaisied in the amounts and for the perjods that
Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower
subject to Lender's approval which shall not e unreason2oly withheld. [f Borrower fails to
maintain coverage described above, Lender may, at Lender's aption, obtain Coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewa]s shall be acceptable to Leader and shal) include a
standard mortgage clause. Lender shall have the right to hold the policies'and renewals, If Lender
requires, Borrower shaj promptly give to Lender ajf receipts of paid pretniums and renewa]
notices. In the event of loss, Borrower shal] give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ke applied

the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the dye date of the monthly payments referred to in
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acquired by Lender, Borrower's right to any insurance policies and Proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the cXtent of the symg
Secured by thig Security Instrument immediately prior to the acquisitiop,

Orrower's interest n
the Property g+ other materig) impairment of the lien createq by this Security Instrument o
Lender's secygize: Lterest. Borrower shall also be jp, default if Borrower, during the Joan
application process, cave Materially false or inaccurate nformation o Statements to Lender (or
failed to provide Lende: with any materia] information) in connection with the Joan evidenced by
the Agreement, including, but.not limited to, representationg concemning Borrower's Occupancy of
the Property as a principal reg; ence. If this Security Instrument g on a leasehold, Borrower shajl
comply with alf the provisions of (he ‘ease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee title shajj N0t merge unlegg Lender agrees 1o the merger in Writing.

this Security Instrument, appearing in court, paying reasonable attoreys' fees and entering on the
Property to make repairs, Although Lender may take action under this'pa agraph 7, Lender does

Borrower secureq by this Security Instrument. Unless Borrower and Lender agrec 19 aiher terms
of payment, thege amounts shall begr interest from the date of disbursement at the Agtzement

rate and shal] be payable, with Interest, tpon notice from Lender to Borrower requesting
payment,
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coverage lapsed or ceaged to be in effect. Lender wil] accept, use and retain these payments as a
083 reserve in liey of mortgage insurance, Loss reserve Payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amoynt and for the period that
Lender requires) provided by an insurer approved by Lender again becomeg available and ig
obtained. Borrower shall pay the Premiums required to maintain morigage insurance i effect, or

to provide a Joss Teserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower ang Lender or applicable [aw,

9. Inspection, Lender or its agent may make Teasonable entries upon and inspectiong of the

Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the mspection,

10. Cordemnation, The proceeds of any award of claim for damages, direct or
consequential, ip connection with any condemnation or other taking of any part of the Property, or
for tonveyance in jicy) of condemnation, are hereby assigned and sha]] be paid to Lender,

In the event of 3 <0'al taking of the Property, the Proceeds shall he applied to the sums
secured by this Security instrment, whether or not then due, with any excess paid to Borrower. In
the event of 3 partial taking oy the Property in which the fajr market value of the Property

in writing, the Sums secured by thjs Security Instrument shalg be reduced by the amount of the
proceeds multiplieq by the following fraction; (2) the tota] amount of the symg secured

otherwise agree in WIIting or unless applicable Jaw otherwis provides, the proceeds shal] be
applied to the syms secured by this Security Instrument whether 0 1100 the sums are they, due,

If the Property is abandoned by Borrower, or if, after notice by Leridler o Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 3¢ days after the date the notice is given, Lender i authorized to collect and apply
the proceeds, at jtg option, either to restoration or repair of the Property or to the Svilit secured by

Unless Lender and Borrower otherwise agree in writing any application of proceads to
principal shalj not extend or Postpone the due date of the monthly payments referred to jpn
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right or remedy.

12. Successors and Assigns Bound; Co-signers Joint and Several Liability. The
covenants and agreements of this Security Instrument sha) bind and benefi the successors ang

inspection fees. iz absence of eXpress authority in this Security Instrument 1o charge a specific
fee to Borrower sf ail not be construed as g prohibition on the charging of such fee. Lender may
not charge fees that are.cx pressly prohibited by this Security Instrument or by Applicable Law.

If the loan Secured py this Security Instrument jg subject to a law which sets maximum loan
charges, and tha law is finally interpreted so that the interegt op other loan charges collected of to
be collected in connection with ‘he loan exceed the permitted limits, the: (a) any such loan

Agreement or by making a direct Payment i Borrower. If a refund redyces principal, the

reduction wil] be treated as a partia] prepayment withoyt any prepayment charge under the
Agreement.

14. Notices, Any notice to Borrower provided for in this Security Instrument shaj] be given
by delivering it or by mailing it by first class maj] unless applicap’s faw requires use of anothep
method. The notjce shall be directeq to the Property Address Or 2y other address Borrower
designates by notice to Lender. Any notice to Lender shall pe given by first class mail to Lender's
address stated herein or any other addregg Lender designateg by notice to Boriower. Any notice
provided for in thjs Security Instrument shajy be deemed o have been giveir & Borrower or
Lender when given as provided in this paragraph.

16. Borrower's Copy. Borrower shall be given gpe copy of the Agreement and of this
Security Instrument.
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18.Nolice of Grievance,

Neither Borrower nor Lender May commence, join, or be Jjoined to any judicial action (as
either an indivigya) litigant or the member of 5 class) that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, untj] such
Borrower or Lender has notified the other party (with such notjce given in compliance with the
requirements of Sectign 145, of such alleged breach ang afforded the other party hereto a
Teasonable period after the grving of such notice to take corrective action, If Applicable Law
provides a time period which mujt elapse before certain action can be taken that time period wij]
be deemed to be Teasonable for purpises of this Pparagraph.

Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardouys Substances that are genzzally recognized to be appropriate to

removal or other remediation of any Hazardoyg Substance affecting the Property i necessary,
Borrower shal promptly take al] necessary remedial actiong In accordance with Elvironmenta]
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20. Acceleration; Remedies, Lender shaj give notice o Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in thig Security Instrument (but
not prior to acceleration under Paragraph 17 unjess applicable Iaw provides otherwise). The
hotice shall Specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 3¢ days from the date the notjce is given to Borrower, by which the defanlt myg¢ be

incurred Dursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonal;je attorneys’ fees and costs of tigle evidence,

21. Release. | JPON payment of all syms Secured by thig Security Instrument, Lender shal

release this Security Ipstrument withoyt charge to Borrower. Borrower shaj pay any recording
costs.

23, Subordination, This Mortgage is a Junjor lo'teage Subordinate in time and i lien to

the rights of Nothing in‘th. -101tgage is intended ¢, or shall affect
the priorities of such secureq barties over the interest of lendzr hereunder to the extent such
Priorities exist heretofore, Accordingiy, to the extent Borrower hereunder OWES a superior lender
a performance whjch but for such obligation would be an obligatigp & Borrower hereunder ¢,
Lender hereunder the lender of performance of such obligation (o Such ginerior lender shaj] pe
deemed substitute performance hereunder of Borrower’s jike obligation to Usuder hereunder ¢,

the extent of syuch performances (i.e., if Lender hereunder requires Borrower to anare tax on

Borrower with 5 Superior lender shaj] satisfy Borrower’s obligation to lender to make tax

deposits and Borrower shaj deposit insurance deposit with Lender t satisfy Borrowers
obligation to 5o make such deposits to Lender.
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BY SIGNING BELOW, Borrower accep
in this Security Instrum

ts and agrees to the terms angd Covenants containeg
€nt and in any rider(s)
Witnesses:

executed by Borrower and recorded with it.

7R
Given under my hand and official seal, thig :/_ é__

i » 2003,

At S T AN N SO,
"OFFICIAL SEAL"

. STACI SKURA ;

Natary Public, State of llinois

/ My Commission Expires 07/06/08 g

Bontannne ane SOBEOLNEG
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