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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiimed in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ave-alaa nrovided in
Section 16,

(A} "Security Instrument” means this document, which is dated OCTOBER 25, 2004 ,dogether
with all Riders to this document.

ILLINOQIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /L

Page 1 of 15 Initials: &

@9 -6(IL) (001002 CHL (07/02{d)  VMP MORTGAGE FORMS - (800)521-7291 Form 3014 1/01
CONVAVA

HHl U

0



B O N (re—y S R 0

0432003052 Page: 2 of 15

UNOFFICIAL COPY

DOC ID #; 0008389080210004
{(B) "Borrower" ig

DRAGANA IVANCEVIC, AND MILAN IVANCEVIC;" HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(O) "Lender” is

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

oOrganized ind =xisting under the laws of NEW vORK

Lender's address is

4500 Park Grarada, Calabasas, ca 91302-1613

Lender is the morgasec.under this Security Instrument,

(D) "Note" means (pe PLemMissory note signed by Borrower and dated OCTOBER 25, 2004 . The
Note states that Borrower owes Lender

ONE HUNDRED FORTY “T4REE THOUSAND NINE HUNDRED FORTY and 00/100

Dollars (U.S. $ 143, 940. 00 Ypius interest. Borrower has promised to pay this debt in regular
Periodic Paymenis and to pay the debt in ful not later than NOVEMBER 01, 2019

(E) "Property” means the property that'ie described below under the heading "Transfer of Rights in the
Froperty.”

(F) "Loan" means the debt evidenced by the Notc, phis nterest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means a]] Riders 1o this Security Instruinernt. that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicuhlZf:

D Adjustable Rate Rider [ ] Condominium Rider ] Second Home Rider
Balloon Rider (] Planned Unit Development Rider 714 Family Rider
VA Rider (] Biweekly Payment Rider 1 Dtiter(s) [specify]

non-appealable judicial opinions,

@ “Cummunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are mposed on Borrower or the Property by 3 cordominiym association, homeowners association
or similar organization.

(I) "Electronic Funds Transfer" means any iransfer of funds, other than a transaction originated by check,
draft, or similar Paper instroment, which is nttiated through an electronic terminal, telephonic mstrument,
computer, or magnetic {ape 30 as (o order, instruct, or authorize a financial institution to dehit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse trangfers.

(K) "Escrow Ttems" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds’ means any compensation, seitlement, award of damages, or proceeds paid by

to, or destruction of, the Property; (ii) condemnation or other taking of al] or any part of the Property; (i)
conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as t% )’M/or
condition of the Property. f /) )
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(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for (1} principal and interest under the
Note, plus (i) any amounis under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from ume (o time, or
any additional or successor legislation or regulation that governs the same subject maiter. As used in thig
Security Instrument, "RESPA" refers to all requirements and restrictions (hat are imposed in regard (o a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA
(P) ""Successec in Interest of Borrower™ means any party that has taken title o the Property, whether or not
that party has assamed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF ®iGH 1S IN THE PROPERTY
This Security Instrument sésures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noté; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Notz.\For this purpose, Borrower does hereby mortgage, grant and convey io
Lender and Lender's successors ad assigng, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE WEST 50 FEET OF THE NORTH 120) FEET OF LOT 38 IN BLOCK 2 IN RCBERTSON
AND YQUNG'S STRATFCRD SUBDIVISION' i SECTION 7, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIVIAN, IN COOK COUNTY, ILLINOIS.

Parce! ID Number: 15073 04035 which currenly has the address of
5905 MAPLE AVE, BERKELEY
[Street/City]
iinois 60163-1457 ("Property Address"):
{Zip Code]

be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the

right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all

claims and demands, subject to any encumbrances of record.

Initials: /
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varialions by jurisdiction to constitute a uniform security instrument coverimng real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in US. currency.
However, if‘any check or other instrument received by Lender as payment under the Note or this Security

the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) mouey order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawi 40N an institulion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Puni Transfer,

Payments are deemet ricaived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 3. Lender
may return any payment or partiai payment if the payment or partial payments are insufficient to bring the
Loan current. Lender Mmay accepl any payment or partial payment insufficient (o bring the Loan current,
withoul waiver of any rights hereunder u; ricudice to its rights (o refuse such payment or partial payments in
the future, but Lender is not obligated to appt; sich payments al the time such payments are accepted, If each
Periodic Payment is applied as of its scheduier Jue date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Sorower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower, If not applied earlier, such funds will ge applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or clain wHich Borrower might have now or in the future

or performing the covenants and agreements secured by this Security instrnment,

2. Application of Payments or Proceeds, Except as otherwise describid. in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of sty (a) interest due under the
Note; (b) principal due under the Note: (¢) amounts due under Section 3. Sueh wavinents shall be applied to
each Periodic Payment in the order m which it became due. Any remaining amodr s shall be applied first o
late charges, second to any other amounts due under this Security Instroment, and thea 10 reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for g delinquent Periodic Payment witiia “ncludes 2
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent paymént and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment rec=ived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment jg applied to the full payment of one or more
Pertodic Payments, such cxcess may be applied to any late charges due, Voluntary prepayments shall be
applied first 1o any Prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full; a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems."” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall

or all Escrow Itzips. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any tinic, ALY such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and w'ar» payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lendér 4 o, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period a$ Londer may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes ‘e, deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “coverar! and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iiems directly, pursuant to a vajve r, and Borrower fails o pay the amount due for an Escrow Ttemn,
Lender may exercise its rights under Secrion 9 and pay such amount and Borrower shali then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as o any or all Escrow

pay to Lender all Funds, and in such amounts, that are thei required under this Section 3.

Lender may, at any time, collect and hold Funds in.a%-amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not (o syeeed the maximum amount 3 lender can require
under RESPA. Lender shall estimate the amount of Funds ¢us'on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accodance with Applicable Law.

The Funds shall be held in an institution whose deposits are intyred hy a federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits ar so irsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no Teier-than the time specified under
RESPA. Lender shall nog charge Borrower for hoiding and applying the Funds, armially analyzing the escrow

requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any ‘nter3st or garnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid n-the Funds,
Lender shall give to Borrower, without charge, an annual accourrting of the Funds ag required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bogrower
{or the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up he shortage in accordance with RESPA, but in no more than 12 monthly
paymenis. If there is 3 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the Amount necessary to make up the

Initials:_g%/ /
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4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrement, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Itemns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unlegs
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or {¢) securzs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to thig
Security Inswument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over {nje Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on wiic!i that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Séeqion 4,

Lender may require Becrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in Connsction with this Loan,

3. Property Insurance, Bosfower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by iir, hazards included within the term "extended coverage," and any other
hazards including, but not limited to/ carhquakes and floods, for which Lender requires insurance. This
insurance shall be maintained n the anwornis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to-ihé Jreseding sentences can change during the term of the Loan.
The insurance carrier providing the insurance sall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall nof b exereised unreasonably. Lender may require Borrower
lo pay, in connection with this Loan, either: (a) a one-tige charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar chaniges cocur which reasonably might affect such
determination or certification. Borrower shall also be responsible for/the payment of any fees imposed by the
Federal Emergency Managemen Agency in connection with the-ieview. of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails (o maintain any of the coverages described above Tender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatisn to purchase any particuiar
type or amount of coverage. Therefore, such coverage shall cover Lender, bug might or might not protect
Borrower, Borrower's equily in the Property, or the contents of the Property, againgt any risk, hazard or
liability and might provide greater or lesser coverage than wag previously in effect, Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the COSt i ‘faaance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becoine 2dditional

i
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall he
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the work ha
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply. Lender

sums secured by this “equrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.,
Such insurance proceeds 4! be applied in the order provided for in Section 2,

If Borrower abandors f)e Property, Lender may file, negotiate and segile any available insurance claim
and refated matters. If Borfower docs not respond within 30 days (o a notice from Lender that the insurance
carrier has offered to settle a claisii“then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In eithe event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lerger (a) Borrower's righis 1o any isurance proceeds in an ameun|
not to exceed the amounts unpaid under the Vo or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneariss premivms paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicaile 1o the coverage of the Property. Lender may use
the insurance proceeds either 10 repair or restore the Frapesty or (o pay amounts unpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and uzé e Property as Borrower's principal residence
within 60 days after the execution of (hig Security Instrument w4 shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date Of occupancy, unless Lender otherwise
agrees in writing, which conseny shall not be unreasonably withheld, or ynleg; #xlenuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Iuspsitions, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comrl waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shal] maintain the Prope:t J in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless if is detelmiried pursuant (o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repai e Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds” sre paid in

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or Statements (0 Lender (or_failed to

) A
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residence,

9. Protection of Lender's Interest in the Property and Rights Under (his Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in thig Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including’preecting andfor assessing the value of the Property, and securing and/or repairing the Property,
Lender's actionscan mclude, but are not limited to: (a) paying any sums secured by a lien which hag priority
over this Security Tastrument; (b} appearing in court; and (C) paying reasonable attorneys' fees to protect its
interest in the Fropeliy) and/or rights under this Security Instrument, including its secured position in g
bankruptcy proceeding. Serdring the Property includes, but is not limited to, entering the Property to make
repairs, change locks, repiaceor board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangereus conditions, and have utilities tumned on or off, Although Lender may take
action under this Section 9, Lenger 40es not have 10 do so and is not under any duty or obligation to do so, It
15 agreed that Lender incurs no liability for hot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undex this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts saal’ bzar interest at the Note rate from the date of disbursement
and shall be payable, with such mterest, upon noti-¢ from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Boirower shali comply with all the provisions of the lease.
It Borrower acquires fee title (o the Property, the leusehaid and the fee title shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. I Lender required Mortgage Tasnrance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage 'nsurance in effect. If, for any reason, the
Mortgage Insurance toverage required by Lender ceases to be svailable from the morigage insurer that
previously provided such nsurance and Borrower was required (0 nake Scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prerdinins required (o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cosi sdbsiantially equivalent (o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternaie morigage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the scparately designated payments that were due when the (nsu ance coverage
ceased o be in effect, Lender will accept, use and retain these payments as a non-refundabie 'yen Teserve in
licu of Mortgage Insurance. Such loss reserve shall be nen-refundable, notwithstanding the faci that-the Loan
18 ultimately paid in full, and Lender shall not be required (0 pay Borrower any interest or cammgs <ii\such
loss reserve. Lender can no longer require loss reserve payments if Montgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated Payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance ag a condition of making the Loan and Borrower wag
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Ingurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement

17
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
nto agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derjve
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange fer
sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the a:rangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tasurance, or auy v%iop terms of the Loan, Such agreements will not increase the amouni Borrower will
owe for Mortgage Insuran=e, and they will not entitle Borrower to any refund.

(b) Any such agreémints will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Gomeowners Protection Act of 1998 or any other law, These rights may
include the right to receive ceitom disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insirar ce lerminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that weis tinearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Trocveds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feaciblc and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to-412id such Miscellancous Proceeds until Lender hag
had an opportunity to inspect such Property to ensure the wotk fns been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lende; raay pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the wirk ig completed. Unless an agreement js
made in writing or Applicable Law requires interest to be paid on such MisceManeous Proceeds, Lender shall
not be required to pay Borrower any interest or camings on such Miscellaneds Proceeds, If the restoration or
repair is not economically feasibie or Lender's security would be lessened, the Miscellaneons Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then qu e, with the excess, if any,
paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided fo- 1n Section 2.

In the event of a 1ota] taking, destruction, or losg in value of the Property, the Misc2llan 20us Proceeds
shall be applied to the sums secured by thig Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair markaivalue
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greaicr than
the amount of the sumg secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:

Initials:; A £
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In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to setile a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellareows Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Procecds.

Borrower slizli-be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment,¢raid result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or righis-anser this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with g
ruling that, in Lender's Judgment; precludes forfeiture of the Property or other material mmpairment of Lender's
interest in the Property or rights vader this Security Instrument, The proceeds of any award or clajm for
damages that are attributable to the ITspatiment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12, Borrower Not Released; Forbearance P ¥ Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secuzed by this Security Instrument granted by Lender to
Borrower or any Suceessor in Interest of Borrower shail 1o/ uperale (o release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not be reouizd 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for p-yraent or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dem.id made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exer ising any right or remedy including,
without limitation, Lender's acceptance of payments from third PETSONS, extiics or Successors in Interest of
Borrower or in amounts lesg than the amount then due, shall not be a waiver of o priclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be Joint and several. However, sny Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"); (a) is CO-Signing this Security
Instrument only o mortgage, grant and convey the Co-signer's interest in the Property under the tarms of thig
Security Instrement; (b} is not personally obligated to pay the sums secured by thig Security Instrument: and

(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear Or make any
accommodations with regard (0 the terms of thig Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thig Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations
and Iiability under this Security Instrument uniess Lender agrees (o such release in writing. The covenants and

agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successorg
and assigns of Lender,
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14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, mcluding, but not limited 10, attomeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or o be coliected in connection with the Loan exceed the

constitute a waiver of 40y right of action Borrower might have arising out of such overcharge,

15. Notices. All notice;; given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice io Bosicwer in connection with this Security Instrument shal] be deemed to have
been given to Borrower when waried by first class mail or when actually delivered 1o Borrower's notice
address if sent by other means. Notict (o\any one Borrower shall constitute notice to al] Borrowers unless
Applicable Law expressly requires ouierwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice ‘address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Leni-, specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instument af any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mailio Lender's address stated herein unless Lender has
designated another address by notice o Borrower. Any noiic2 in connection with this Security Instrument
shall not be deemed (6 have been given to Lender until actually ¢ece’ved by Lender. If any notice required by
this Security Instrument s also required under Applicable Law, thy Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrumen,

16. Governing Law; Severability; Rales of Construction, This Securi'y Instrament shal] be governed
by federal law and the Jaw of the jurisdiction in which the Property is locaied: ANl tights and obligations
coniained in thig Security Instrument are subject to any requirements and limitztiofs of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract ar it might be silent, byt
such silence shall not be construed as a prohibition against agreement by contract. In (the hvent that any
provision or clause of thig Security Instrument or the Note conflicts with Applicable Law, such crnflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shal mean and iaclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficia] Interest in Borrower. Ag used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, mcluding, but not limited 1o,
those beneficial interests transferred in a bond for deed, contrace for deed, instailment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 3 purchaser
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provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acecleration. If Borrower MEELs certain conditions, Borrower
shall have e right 1o have enforcement of this Security Instrument discontinued at any time prior {o the
carliest of: (aj five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Apriicable Law might specify for the termination of Borrower's right to reinstate: or {c} entry

sums which then would 5¢ e under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any otier covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mcluding, butnot limited 10, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for e purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure tha Lender's
interest in the Property and rights undei-ib;s Security Instrument, and Borrower's obligation (o pay the sums
secured by this Security Instrument, shall conimie unchanged enless as otherwise provided under Applicable
Law. Lender may require that Borrower pay Svi'i reinstalement sums and EXpenses in one or more of the
following forms, as sclected by Lender: (a) cash; (b) rion 2y order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is (zay:; 'Ipon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electroniz Fands Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shaii'reinain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case 0f acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with thig Security Instrument) can be sold one Or more titnes without prior notice to Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer") ‘it collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage ioan seivicing obligations under

which payments should be made and any other information RESPA requires in connection wiiy 4 notice of
transfer of servicing, If (he Note is sold and thercafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations (o Borrower wil] remain with the Loan S<ivicer
or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless oticrwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o (hig Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice (o take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this baragraph. The notice of acceleration and Opportunity {o cure given (o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant (o Section 1§ gh deerped to
satisfy the notice and Opportunity to take corrective action provisions of thig Section 20, -
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21, Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing  asbestos or formaldehyde, and radioactive materials; (b)

"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

shall not apply 1o gie presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally fecograzed to be appropriate to normal residential uses and (o maintenance of the Property
(including, but not limiteq (. hazardous substances in consumer products),

Borrower shaii promptly give, Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenial/or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmentzi Lawy of which Borrower has actual knowledge, (b) any Environmenal
Condition, mchuding but not limited L0, 2y, spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {¢) any condition zavsed by the presence, use or release of a Hazardous Substance
which adversely affects (he value of the Propersy—if Borrower learns, or ig notified by any governmental or
regulatory authority, or any private party, that any reunoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall Prompiy take all necessary remedial actions in accordance

with Environmenta] Law, Nothing herein shal create any sbligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furchZr “ovenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Byrrgwer prior to acceleration following
Borrower's breach of any covenant or agreement in this Seculity Justrument (but not prior to
acceleration under Section 18§ unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required fo cure the default; (c) a date, not less inva 29 days from the date the
nolice is given to Borrower, by which the defanlt must he cured; and (d) thai failyre to cure the default
on or hefore the date Specilied in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property| Th» notice shall
further inform Borrower of the right to reinstate after acceleration and the right 10 aswert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower tg zendleration
and foreclosuare, If the default is not cured on gp before the date specified in the notice, Lendes ot its
option may require immediate payment in full of all sumg secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies Provided in this Section 22,
including, but not limited (o, reasonahle attorneys' fees and costs of title evidence,

releasing this Security Instrument, but only if the fee ig paid 1o a third party for services rendered and the
charging of the fee g permitted under Applicable Law,

24, Waiver of Homestead. n accordance with Ilinoig law, the Borrower hereby releases and waives al]

rights under and by virtue of the [linois homestead exemption laws,

|nma|s'.éﬂ
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25, Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence of

the nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inlerests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may [ater cancel any
nsurance purchased by Lender, but only after providing Lender with evidence that Borrower hag obtained

BY SIGNING ZELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Security Instrument arid i - ty Rider executed by Borrower and recorded with it,

Witnesses:

o0 :
v .
3 e
4:/(/%/:7}' faii g (Seal)
DRAGANA IVANCEV -Borrower
—— P
/‘ = o Y A )
{Seal)
MILAN IVANCEVIC -Borrower
o (Seal)
-Borrower
AR (Seal)
-Borrower
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STATE QF ILLINOIS, DL,P@ County ss:

[ %a ‘N ‘a(/nd ( S » @ Notary Public in and for said county
ereby certify tha(

and state do

Milan Tvancec -4 Dﬂw Wancevic

personally known to me 0 be the Same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged (hat he/shefthey signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given.ander my hand and officia] seal, this %‘]\ day of O(j’o v EDUV
My Commissiondipires:
y 18810 Chpires 0//2‘5 (O< m/ M (,@J_—

Notary Public

1

B O et P B (o o I8 P

. o,

KAT!
NOTARY PLUIC,
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