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11, 13, 18, 20 and 21. Certain rules re rarving the usage of words used in this document are also provided in
Section 16.
(A) "Sccarity Instrument" means this documar ¢, which is dated OCTOBER 21, 2003 ,
X together with all Riders to this document.
\ (B) "Borrower" is
VERNITTA ATKINS, AND MELVIN ATKINS, WLF 4 ND HUSBAND

Q Borrower is the mortgagor under this Security [nstrument.
() "MERS" is Mortgag¢ Elcctronic Registration Systems, Inc. MEPS is a separate corporation thet is
\ acting solely as a nominee for Lender and Lender's successors and assigls. MERS is the mortgagee under this
ecurity Instrument. MERS is organized and existing under the laws ot Voe'awarc, and hat an address and
ksdephonﬂ number of P. O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MEXS,
% (D) "Lender”is PGNF HOME LENDING CORPORATION

DEFINITIONS
{ Words used in multiple sections of ti:is document are defined below and other words are defined j in Sections 3,

Lenderisa CORPORATION

\ organized and existing under the laws of THE STATE OF ILLINOIS
& Lender's address is 1431 Opus PL Ste 200

ﬁ_‘ DOWNERS GROVE, IL 60515

w (E) "Note" means the promissory note signed by Borrower and dated OCTOBER 21, 2004

The Notg states that Borrower owes Lender

ONE HUNDRED TWENTY-THREE THOUSAND NINETY-SIX AND 00/100
Dollars (U.S. §  123,096.00 ) plus interest. Borrower has promised to pay this debt in regulat
Periodic Payments and to pay the debt in full not later thans18¢ NOVEMBEER 1, 2034
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(F) "Property" means the preperty that is described below under the heading "Transfer of Rights in the
Property."

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. & 18C

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider | Condominium Rider [[] Second Home Rider
[ ] Balloon Rider ] Planned Unit Development Rider ~ [__] 1-4 Family Rider
(] Biweckiy Payment Rider [_] V.A. Rider

[X] Other(s) fspecify] LEGAL DESCRIPTION

() "Applicable Law'" wmeans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

W} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
suarges that are imposed on Borrower or the Property by a condominium association, komeowners association
¢ stmilar organization.

(K "Liectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, 4t inagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account.  Juen term includes, but is mot limited to, point-of-sale transfers, automated teller machine
transactions, francicrs initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Item: "ieans those items that are described in Section 3.

(M) "Miscellaneons Presseds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than i.spiance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Pruperty: (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in liew of condemration, or (iv) mistepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means iisurince protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regular’s scheduled amount due for (i) principal and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlemint Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.\Part.2500), as they might be amended from time to time,
or any additional or successor legislation or regulatior. the. soverns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirement: ans restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does nut qualify as a "federally related mortgage loan”
under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has tike= title to the Property, whether or not
that party has assumed Borrowet's obligations under the Note and/or this Seccsity [nstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

COUNTY of COOK
[Type of Recording Jursdiction] [Name of Recording Jursdiction]

SEE LEGAL DESCRIPTION ATTACHED

PIN#16-22224.704-0000

which currently uas tho-address of 1509 5. KARLOV AVE.
|Strest]
ClaC o , llinois 60623 ("Property Address"):
1Gir [2ip Code]

TOGETHER WITH all the improrements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or | eres fter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. (Alllof the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agre‘=.that MERS holds cnly legal title to the interests granted by
Borrower in this Security Instrument, but, if 1 ecessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the rigiit: to exercise any or ail of those interests, including,
but not limited to, the right to foreclose and selithe Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this $:carity Instrument.

BORROWER COVENANTS that Borrower is lawfully seisea)of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that/ihs Property is uneneumbered, except for
encumbrances of record. Borrower warrants and will defend geaerallys the title to the Property against alt
claims and demands, subject te any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for-npraonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secynity instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Tnstrizment be made in one or more of the following forms, as selected by Lender:
() cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Nate or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment it the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted, 1f each
Qeriodic Paymeni is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fads. Lender may held such unapplied funds until Borrower makes payment to bring the Lean current. [If
Brivower does not do so within a reasonable period of time, Lender shall either apply such funds or return
thei1 10 Borrower. If not applied carlier, such funds will be applied to the outstanding principal balance under
the Motetimmediatety prior to foreclosure. No offset or ctaim which Borrower might have now or in the
future aga’ast Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument oz 7 erforming the covenants and agreements secured by this Security Instrument.

2. Appiication.of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and app'ied'by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal dncunder the Note: (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in.the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to ¢ny rthes amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment ‘ioti Borrewer for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge die, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Paymeniizouistanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Paymente’if.and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the pavineit is applied to the fufl payment of one or more Pericdic
Payments, such excess may be applied to anv/stz-charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described (n the Nate.

Any application of payments, insurance proceds, ¢r Miscellaneous Proceeds to principal due under the
Note shall not extend or postpene the due date, or changethe amount, of the Periodic Payments.

3. Funds for Egcrow Items. Borrower shall pay (o L znder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Fuucs”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priorit,~over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground zepts on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section §; and’{d" Mortgage Insurance premiums, if any,
or any sums payeble by Borrower o Lender in lieu of the paym =i of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow: Ttems." At origination or at
any time during the term of the Loan, Lender may require that Comurunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscasrients shall be an Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid 'nde: this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obiigziion<o pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lends Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such paiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items foriwhich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidancing such
payment within such time period as Lender may require. Borrower's ebligation to make such pal ment: and to&18C
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or al! Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Eserow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
sequires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
e rnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Fuids, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
REGrA.

Iflheve is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for th< exsess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESA) Lender shall netity Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necesseiy to make up the shortage in accordance with RESPA, but in ne more than 12 menthly
payments, [ there s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requirzd. Uy RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accGrdance with RESPA, but in ne mere than 12 monthly payments.

Upon payment in fiil o7 a!' sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds hela oy Lender.

4. Charges; Liens. Borrows: suall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain prioriy over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Commuuit;” Association Dues, Fecs, and Assessments, if any. To the extent that
these items are Escrow [tems, Borroversh2!l pay them in the manner provided in Section 3.

Borrower shail promptly discharge/any licn which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payms.+of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing. cuch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal p oceecings which in Lender's opinion cperate te prevent the
enforcement of the lien while those proceedings are nending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreemen  sat.sfactory to Lender subordinating the lien te this
Security Instrument. [f Lender determines that any part ¢l the Property is subject to a kien which can attain
priority over this Security Instrument, Lender may give Doireter a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall sat'sfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a ene-time charge for a_re’Cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

$. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exierued coverage," and any other
hazards including, but not limited to, earthquakes and floods, for whichk Lerdur requires insurance. This
mnsurance shall be maintained in the amounts (including deductible levels) and Tor the perieds that Lender
requires.  What Lender requires pursuant to the preceding senfences can change durirg the term of the Loan.
The insurance carrier providing the insurance shall be chesen by Borrower subject to J.ander's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender méy equire Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, eitification
and tracking services; or (b} a one-time charge for flood zone determination and certification servies ands18C
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Rorrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
drétiuction of, the Praperty, such policy shall include a standard mertgage clause and shail name Lender as
morigaree and/or as an additional loss payee.

tnabevent of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make jroc. of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, aryirsurance proceeds, whether or not the underlying insurance was requited by Lender, shall be
applied to iestriavien or repair of the Property, if the restoration or repair is economically feasible and
Lender's security/is hot lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance nroueeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prhces Is “r the repairs and restoration in a single payment or in a series of progress
payments as the work is covipleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insucsiice nroceeds, Lender shall not be required to pay Borrower any interest ov
earnings on such procesds. Feer for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds an siall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender' o sicuvity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Tnstiumeat whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be #lied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fil=, negotiate and settle any available insurance claim and
related matters. If Borrower does not respend v ithin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender riav. necotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, orif I'ender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowe: s rights to any insurance proceeds in an amount
not to exceed the amounts anpaid under the Note or this Seev(ity“Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums prid Yy Borrower) under alt insurance policies
covering the Property, insofar as such rights are applicable to the Cov:rage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pry-ameunts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propery as Lorrower's principal residence
within 60 days after the execution of this Security Instrument and shall cuitirue to occupy the Property as
Borrower's principal residence for at least one year after the date of occuparicy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withbeld, or unless exicnyuting circumstances exist
which are beyond Borrower's conirol,

7. Preservation, Maintenance and Protection of the Property; Inspections, | Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property 11 orderis, prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pur; uant to&18¢
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Section 5 that repair or testoration is not economicatly feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relensed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower' s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Larrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a
tesal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sconrity Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enfsrcement of a lien which may attain priority over this Security Instrument or to emforce laws or
regulzieda), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasarable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including retesting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's acijaps cen- include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security”Intrument; (b) appearing in court; and {¢) paying reasonable attorneys' fees to protect its
interest in the Prosery andfor rights under this Security Instrument, including its secured position in a
bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, r(placz o board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangirous conditions, and have utilities turned on or off. Although Lender may take
action under this Scction 9, Lend-i av=s not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no Lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenuer utder this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amndnta shall bear interest el the Note rate from the date of disbursement
and shall be payable, with such interest, (ipor neiice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehols~Sorrower shall compty with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaseh='d and the fee title shall not merge untess Lender agrees
to the merger in writing,

10. Mortgage Insurance. If Lender required Mortzoge Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required te maintain (ne Mlortgage Insurance in effect. If, for any veason, the
Mortgage Insurance coverage required by Lender ceaser'to_be available from the mortgage insurer that
previously provided such insurance and Borrower was rojuinod, to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shali pay the premiums required to obtain coverage
substantiaily equivalent to the Mortgage Insurance previously in effect at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, fro~an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not.available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverape
ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwitns.and ng the fact that the Loan
is ultimately paid in full, and Lender shalt not be required to pay Borrawer any infurest/or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insvionse soverage {in the
amount and for the period that Lender requires} provided by an insurer selected by lender again becomes
available, is obtained, and Lender requires separately designated payments toward the preniuus for Mortgage
Insurance, If Lender required Mortgape Insurance as a condition of making the Loan and Borniuwer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Brrow ir shall&18C
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pay the premiums Tequired to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on
terms and conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage [nsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing ot modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ipsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owr tov Mortgage Insurance, and they will not entitle Borrower to any refund.

(' payv such agreements will not affect the rights Borrower has - if any - with respect to the
Morts: ge .nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include th: rizht to receive certain disclosures, to request and ebtain cancellation of the Mortgage
Insurance, o Yave the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurs-ice premiums that were unearned at the time of such cancellation or termination,

11. Assignmens sSMiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paig to Lender.

If the Property is de nag:d.-such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration o1 repair is economically feasible and Lender's security is not lessened. During
such epair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity .o inspect such Property to ensure the work has hesn completed to Lender's
satisfaction, provided that such inspesiion shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement crid =-series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable F.ay” requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrowertay interest ot earnings on such Miscellancous Proceeds. If the
Testoration or repair is not economically feasinle or.t.ender's seeurity would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by fnis Sccurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Praceeds shalt be applied in the order provided for in
Section 2.

In the event of a tolal taking, destruction, or loss il value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumint; whether or not then due, with the excess, it
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value 0fne Property in which the fair market value
of the Property iminediately before the partial taking, destruction, o7 !sss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately beire the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wiiting, the suris secured by this Seeurity
Instrument shal! be reduced by the amount of the Miscellaneous Proceeds mukiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, desiruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial te’ing destruction, or loss
in value. Any balance shall be paid to Borrower,

In the event of a partial iaking, destruction, or loss in value of the Property in whick the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less thun'the amount of
the sums secured immediately before the partiat taking, destruction, or loss in value, unicss Bewrawer and
Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums se ured by thisk18C
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower fails fo
respond to Lender within 30 days after the date the notice is given, Lender is authorized ta collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security [nstrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civik or criminal, is begun that, in
Lender's judgment, coukd result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights unider this Security Instrument. Borrower can cure such a default and, if acceleraticn
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender' s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shatl be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in
e order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or/modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borfowzr or any Successor in Interest of Borrower shat! not operate fo release the liability of Borrower or any
Sucesssei.in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor ia Tnterest of Borrower or to refuse to extend time for payment or otherwise modify amortizatior of
the sums sicurrd by this Security Instrument by reason of any demand made by the criginal Borrower or any
Successors i Iriciest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without litnitatior] L'ender's acceptance of payments from third persous, entities or Successors in Interest of
Borrower or in amourts tess than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint znd Seve(al Jiakility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's ovlisations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument Sut does not execute the Note (a "co-signer”): (a) is co-signing this Security
Tnstrument only to mortgage, grnt and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not persoriily obligated to pay the sums secured by this Security Instrument; and
(c} agrees that Lender and any othel Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terias rf #iis Security Insttument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, a1y Sucsessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in vriting) and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secusitv Issttument. Borrower shall not be released from
Borrower's obligations and lability under this Securily I.strument unless Lender agrees to such release in
writing. The covenants and agreements of this Security trérument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feds fisnervices performed in connection with
Borrower's default, for the purposc of protecting Lender's intevest/in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prejerty inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Inarument to charge a specific fee to
Borrower shall nol be construed as a prohibition on the charging of such fie. Linder may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 1a'vis finally interpreted so that
the interest or other loan charges collected or to be collected in connection with tie Fian cxceed the permitted
Ymits, then; (a) any such loan charge shall be reduced by the amount necessary te toiucs the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permittsd limits will be
refunded 1o Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiil be‘reated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provi ied fo - undere18C
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right ef action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Botrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Insttument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
vy federal law and the law of the jurisdiction in which the Property is located. All rights and oblipations
cotained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Anjlicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provisiarsar clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
not affct other provisions of this Security Instrument or the Note which can be given effect without the
conflicting paovision,

As useG-in/ibis Secutity Instrument: (a) words of the masculine gender shall mean and include
corresponding nerier/words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice ve=sa; and (c) the word "may" gives sele discretion without any obligation to take any
action.

17. Borrower's Cofy. ‘bor-ower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the krorerty or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any lega! ur bemeficial interest in the Property, including, but not limited to, those
beneficial interests transferred i1 a bund for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is tiic tzanster of title by Borrower at a future date to a purchaser,

If all or any part of the Property ¢+ 24v.tnterest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interes. in Belrower is sold or transfetred) withowt Lender's prior written
consent, Lender may require immediate parineat in full of all sums secured by this Security Instrument.
Hawever, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from tie daie the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by 1iis Pecurity Instrument. If Bocrower fails to pay these
sums priot to the expiration of this period, Lender miay/invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. “f Burrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrurient discontinued at any time prior to the
earliest of: {a) five days before sale of the Property pursuant e Sectios.2Z of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borroy.a ¢ right to reinstate; or {c) entry
of a judgment entorcing this Security Instrument. Those conditions are (hat Eorrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note uz if 1o acceleration had occurred,
{b) cures any default of any other covenants or agreements; (¢) pays all expenies incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property/uispoction and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Prejerty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require t assire that Lender's
inferest in the Property and rights under this Security Instrument, and Borrower's obligation lv pay the sums
secured by this Security [nstrument, shall continue unchanged unless as otherwise providea underApplicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of thek18C
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an jnstitution whose depoesits are insured by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shait not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial interest in the
Note {together with this Security Instrument) can be sold ene or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loar Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
1o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mottgage loan servicing obligations to Berrewer will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. £18C

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
i~ Jividual litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Irstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uniil such Borrower or Lender has notitied the other party {with such notice given in
comiphianice with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasoriabla’period after the giving of such notice to take corrective action, If Applicable Law provides a time
period whithnust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-ofiniz naragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and tHe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an'Lspportunity to take corrective action provisions of this Section 20,

21. Hazardous Subst=nces. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardrus substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, keroserie, othet flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contaiving asbestos or formaldehyde, and radicactive materials; (b} "Environmental
Law" means federal laws and lav's of the jurisdiction where the Property is located that relate to health, safety
or envircnmental protection; (c) "en?iranmentai Cleanup” includes any response action, remedial action, or
removal action, as defined in Enviroameriz! Law; and (d) an "Environmental Condition” means a condition
that can cause, contribute to, or otherwis: trisg#t an Eavirenmental Cleanup.

Borrower shall not cause or permit the’yicsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardsus Suhotances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propiriy (a) that is in viclation of any Environmental Law,
(b} which creates an Environmental Condition, vr.(c}-which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversel aff zcts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage/wn the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate toiorisal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances i colsyaner products).

Borrower shail promptly give Lender written notice of (a) ary irvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privat/ party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual inowledge, (b) any Envirenmental
Condition, including but not limited fo, any spilting, leaking, discharge, releasecor threat of release of any
Hazardous Substance, and {¢) any condition caused by the presence, use or 1e)ase of a Hazardous Substance
which adversely affects the value of the Preperty. If Borrower learns, or is no/tii=! by any governmental or
regulatory authority, or any private party, that any removal or other remediation uf 4ny *iazardous Substance
affecting the Property is necessary, Borrower shall promply take all necessary remedi<, actiens in accordance
with Environmental Law. Nothing herein shall create any cbligation on Lender ‘or a7 Environmental
Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
aeceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; {b} the action required to cure the default; {¢) a date, not less than 30 days from the date the
natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security 1nstruntent, foreclosure by judiciat proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
cotlect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Sicurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
riteasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chergin g of the fec is permitted under Applicable Law.

24. ‘Wa'ver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights uiderand by virtue of the Iilinois homestead exemption laws.

25. Plazeniert of Coltateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance ‘coviraze required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to-protect Lender's interests in Borrower's collateral. This insurance may, bul need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mace a.aj=st Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lerder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrow/r's ahd Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the [lacrment of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the ingurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance™iiiz; e more than the cost of insurance Borrower may be able to

obtain on its own. &18C
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BY SIGNING BELOW, Bomrower acoepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
éé;dﬁJ&azQJ (Seal)
YERNITTA ATKINS Bomower
{Seal)
Barowar
) (Beal)
-Barower
x Dpadoi Dol (Seal)
' MELVIN ATKINS -Bomower

— —= [Space BOOW TS Line For Atknowliigpiwnt]
STATE OF (LLINOIS, ¢ A rA—- COOK Conty ss:
A . a Notary Public in and for said county and state,
do certify that

VERNITTA ATKINS, AND MELVIN ATKI..’, WIFE AND HUSEAND

personally known to me to be the same person(s) vhoie name(s) is(ere) subsgrbedio
instrument, appeared befor $ day in person, and ackrowladped that  he/shef ¢ned and delivered

the said instrument as his/i free and voluntary act, for ths uros and purposes thersfit set forth.
Given under my hand and official seal, this 92'/ day of 673‘4’ W20 O "“f
My Commission expires: | N Z’M'L/; s ! jf)
XYYV EY, N 4l —g
 Gavms “OFFICIAL SEAU % - Notary Public
3 Ewmmmwww:
2 Bl

APIRES 08/18/07 %)
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STREET ADDRESS: 1509 S. KARLOV AVE.
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-22-229-004-0000

LEGAL DESCRIPTION:

LOT 46N BLOCK 7 IN OUR HOME ADDITICN TO CHICAGO BEING A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE NORTH 50 ACRES THEREQF) IN COOK COUNTY, ILLINOIS

CLEGALD
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ARBITRATION RIDER

This Arbitration Rider is signed as part of your Agreement with Lender or any assignee of Lender and is made a
part of that Agreement. By signing this Arbitration Rider, you agree that either Lender or any assignee of Lender or
you may request that any claim, dispute, or controversy (whether based upon centract; tort, intentional or otherwise;
constitution; statute; commen law; or equity and whether pre-existing, present or future), including initial claims,
counter-claims, gross-claims and third party claims, arising from or relating to this Agreement or the relationships
which result from this Agreement, including the vatidity or enforceability of this arbitration clause, any part thereof
or the entire Agreement (“Claim”), shall be tesolved, upon the election of Lender, any assignee of Lender or you,
by binding arbitration pursuant 1o this arbitration provision and the applicable rules or procedures of the arbitration
administrater selected at the time the Claim is filed, The party initiating the arbitration proceeding shall have the
right to select one of the following three arbitration administrators: the National Arbitration Forum ("NAF"), the
American Arbitration Association (“AAA™) or JAMS (“JAMS™), The arbitrator shall be a lawyer with more than
ten years experience or a retired or former judge. The arbitvator shall be independent of and unrelated to you or
Lender or any assignee of Lender. The rules and forms of the NAF, AAA and JAMS may be obtained by writing to
or valling these organizations at the addresses and/or telephone numbers listed below. Our address for service of
pideass under this provision is the Lender’s address as stated in page one of the Agreement or the address of any
asuigne= of Lender.

Any partcip: tory arbitration hearing that you attend will take place in the ¢ity nearest to your residence where a
federal disiy court is located or at such other location as agreed by the parties.

If Lender or any ass’gnse of Lender files a Claim, Lender or any assignee of Lender shalt pay all filing costs. If you
file a Claim, filing co: ts.2ad administrative fees, {other than hearing fees) shall be paid as follows: (a} you agrec to
pay for the initial cost of filinz the Claim up fo the maximum amount of $100.00; (b) at your request or if required
by the arbitration administ ator '« rales, we will pay for filing costs over $100.00 and for any administrative fees
charged by the arbitration admidistrator on any Claim submitted by you up to-a maximum of the amount of the
filing fees that would be charged by the urbitration administrator for a Claim equal to your loan amount; and (¢} ali
filing costs and/or administrative fuss in excess of the amount of the filing fees that would be charged by the
arbitration administrator for a Claim eqyial t your loan amount shall be paid by you. The cost of up to one full day
of arbitration hearings will be shared equail perween the parties. Fees for hearings that exceed one day will be paid
by the requesting party. The parties shall eack/orar the expense of their respective attormey’s fees, except as
otherwise provided by law. Ifa statute gives you the right to recover any of these fees, or the fees paid io the
arbitration administrator, these statutory rights shall arply 11 the arbitration notwithstanding anything to the contrary
contained herein. If the arbitrator issues an award in vur favor you will not be required to reimburse us for any fees
we have previously paid to the arbitration administrator or for vhich we are responsible.

This Arbitration Rider is made pursuant to a transaction involvirg irierstate commerce, and shall be governed by
the Federal Arbitration Act, 9 U.S.C. Sections ! — 16 (the "FAA™}. Theibitrator shall apply applicable substantive
taw consistent with the FAA, including laws concerning reception, rejcctisn and consideration of evidence, and
shall, at the request of any party, provide written reasoned findings of fatand conclusions of law. The arbitrators
award shall not be subject to appeal except as permitted by the FAA. The partes agree that the award shall be kept
confidential. Judgment upon the award may be entered in any court having juiisdictiu. All statutes of limitations
that would otherwise be applicable shall apply to any arbitration preceeding.

The arbitrator shall be empowered to impose sanctions and to take such other actions as'the arbitrator deems
necessary to the same extent as could be imposed by a judge pursuant to the Federal Rules o Civil Procedure.

This Arbitration Rider shall survive repayment of your loan and/or termination of the Agreemens.” If ap;~portion of
this Arbitration Rider is deemed invalid or unenforceable under any law or statute consistent with the FAA it shall
not invalidate the remaining portions of this Arbitration Rider of the Agreement. In the event of a coniiizior
inconsistency between the rules and procedures of the arbitration administrator and this Arbitration Rider, thi~
Arbitration Rider shall govern. No class actions or joinder or consotidation of any Claim with the claim of any
other person are permitted in arbitration without the written consent of the parties.
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No provision of, nor the exercise of any rights under this Arbitration Rider shall limit the right of any party during
the pendency of any Claim, to seek and use ancillary or preliminary remedies, judicial or otherwise, for the purposes
of realizing upen, preserving, protecting or foreclosing upon any property involved in any Claim or subject to the
loan documents. The use of the courts shall not constitute a waiver of the right of any party, including the plaintiff,
1o submit any Claim to arbitration nor render inapplicable the compulsory arbitration provisions contained in this
Arbifration Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHT TO LITIGATE CLAIMS THROUGH A
COURT BEFORE A JUDGE OR JURY, BUT WILL NOT HAVE THAT RIGHT IF EITHER PARTY ELECTS
ARBITRATION. THE PARTIES HEREBY KNOWINGLY AND VOLUNTARILY WAIVE THEIR RIGHTS TO
LITIGATE SUCH CLAIMS IN A COURT BEFORE A JUDGE QR JURY UPON ELECTION OF
ARBITRATION BY EITHER PARTY. YOU ALSO ACKNOWLEDGE THAT YOU WILL NOT HAVE THE
RIGHT TO PARTICIPATE AS A REPRESENTATIVE, CLAIMANT OR MEMBER OF ANY CLASS ACTION
PERTAINING TO ANY CLAIM THAT IS SUBJECT TO ARBITRATION, EVEN IF SUCH CLASS ACTION [
PENDING ON THE DATE OF THIS ARBITRATION RIDER, EXCEPT THAT THIS ARBITRATION RIDER
TWILL NOT PRECLUDE YOUR PARTICIPATION IN A CLASS WHICH HAS ALREADY BEEN CERTIFIED
8Y A COURT OF COMPETENT JURISDICTION ON OR BEFORE THE DATE OF THIS ARBITRATION
RIFER.

You muy Lontact, obtain the arbitration rules of, or file a Claim with NAF, AAA, or JAMS as follows:

Natjonal Arhitva ion Forum American Arbitration Association J.AM.S/Endispute
P.0. Box 50191 1150 Conngeticut Ave, NW, 6 Floor 45 Broadway
Minneapolis, MN (55208 Washington, DC 20036-4104 New York, NY 10005
www.arb-forum.org www.adr.org www.jamsadr.com
Code of Procedure Arbitration Rules for Consumer Financial Services
Related Disputes (Claims Arbitration Rules and
under $10,000). Commercial
Artitration Rules Procedures.
{Zilsier claims).
; ) ’ ~
Borrower: LENDER
Print Name: VERNITTA ATKINS
By:
Borrower:
Print Mame:
Borrower: Borrower: g
Print Name: Print Name:

#y L = f
Borrower: ! ) et J %‘{éﬂd"

Print Name:MELVIN ATKINS
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WHEN RECORDED MAIL TO
PGNF HOME LENDING CORP,
1431 Opus Pl. Ste 200
Downers Grove, |l 60515

ADJUSTABLE RATE RIDER

(LIBOR S§ix-Month Index (As Posted By Fannie Mae) - Rate Caps)

LOAN MD,: 03009335

THS ALIUSTABLE RATE RIDER is made this 21T  day of OCTOBER, 2004 »
and is incorr.oraied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lreed (the."Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's A.jusiable Rate Note (the "Note") to
PGNF HOME LENZING CORPORATION

CORPORATION
("Lender") of the same date (nd overing the property described in the Security Instrument and located
at: 1599 8. KARLOV AVE.

CHICAGO, IL 60623
[Froperty Address]
THE NOTE CONTAINS PROVISIONS A LOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PaVYMFMT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAlN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY/

ADDITIONAL COVENANTS. In addition to the zovinsnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 24 follows:
A. INTEREST RATE AND MONTHLY PAYMENT ChaNGES

The Note provides for an initial interest rate of 6.490 %. TaeNote provides for changes in
the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Faniiy r"N'V,A)nHOI'm fmgtrument
Form 3136 1/01

Laser Forms Inc. (800} 4463556 //
LFi #FNM A3 136 1/01 Page 1 ot 4 Ininals:AA_A'_ L )
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the 1ST  day of NOVEMBER, 2007 , and on
that day every 6TH  month thereafter. Each date on which my interest rate could change is called
a "Change Date "

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S, dollar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
tetephone or
both through electronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days before cach Change Date is called the "Current [ndex.”

If the Index is no longer available, or is no longer posted either through electronic transmission or by
elephone, the Note Holder will choose a new index that is based upon comparable information. The
Jotr Holder will give me notice of this choice.

(Cy Calculation of Changes

u=torseach Change Date, the Note Holder will calculate my new inlerest rate by adding
FIVE AN”. 6.0 / 1000
percentage poini(s) ( 5.640 %) to the Current Index. The Note Holder will then round the result
of this addition to.*= nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) beloy', +%is rounded amount will be my new interest rate until the next Change Date.

The Note Holder-will then determine the ameunt of the monthly payment that would be sufficient to
repay the unpaid principa) that |1 am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in vuhstontially equal payments. The result of this calculation will be the new
amount of my monthly paymet.

(D) Limits on [nterest Rate Cnan zes

The interest rate [ am required i riv.at the first Change Date will not be greater than  9.490 %
or less than 6.490 %. Therezfter, mv interest rate will never be increased or decreased on any
single Change Date by more than ONE
percentage point(s) { 1.000 %) from ke 1otz of interest 1 have been paying for the preceding 6
months. My interest rate will never be greater faan 12,496 % and not less than 6.490%,

(E) Effective Date of Changes

My new interest rate will become effective on eacn.Zhange Date. [ will pay the amount of my new
monthiy payment beginning on the first monthly payment er< after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any chan ses in my interest rate and the amount
of my monthly payment before the effective date of any change. The Jiotice will include information
required by law to be given to me and also the title and telephone numba o a person who will answer
any question 1 may have regarding the netice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INGRIOWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Uniform Instrur g
Form 3136 1/01

Laser Forms Ing. (800) 446-3555 %
LF1 #FNMA3136 1/01 Page 2 ot 4 Initials: LM Z
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section i8,
"Interest in the Property” means any legal ot beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instatlment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bortower is not a natural perscn and a beneficial interest in Borrower is sold or transferred}
withou! Lender' s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender alse shall not exercise this option if: (a)
Borrower causes {o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
14 Lsnder's consent 1o the loan assumption. Lender also may require the transferee to sign an
assuirpion agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises 7nd agreements made in the Note and in this Security Instrument. Borrower will
cuntiniie io-Ue obligated under the Note and this Security Instrument unless Lender releases
Berrower in writing.

If Lender|exsrciscs the option to require immediate payment in full, Lender shall give
Borrower notice = acceleration. The notice shall provide a peried of not less than 30 days from
the date the nofice is/ziven in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the
expiration of this period, [.ender may invoke any remedies permitted by this Security Instrument
without further notice or dema’id o1 Barrower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Uniform Ins*.ur ot
Form 3136 1/01 :

Laser Forms Inc, (800} 446-3655
LFI #FNMAZ136 1/01 Page 3 of 4 Initials: _AA_A-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

VERNITTA ATKINS MELXIN ATKINS Bomower

(Seal) (Seal)

-Bomower

-Bormower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SX-M. 9V H NDEX - Single Family - FNMA Unitorm Instrument

Form 3136 1/01
Laser Forms Inc. (B00) 448-3555
L #5NMA3136 1/01 Page 4 of 4




