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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arz defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules réga:ding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is Jateq October 25, A
2004 , together with all Riders to this document. ‘7’- e
(B) "Borrower" is Z

Jillian M. Schafer

Borrower is the mortgagor under this Security Instrument,

(8] "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a seperate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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{m "Lender” is
(GBS Mortgage, LLC 4/b/a wWindsor Mortgage

iender iva Corporation orpanized and existing under the
laws of Delaware . Lender’s address is
3201 01ld Clenview 2cad, Wilmette, L 60091

k) "Note” means the promissory note signed by Borrower and daled October 25,
2004 . The Note states that Borrower owes Lender
Two Bwndred Seven Thousand Nine Hundred Twenty and 006/100

Dotlars/ LS § 207,920,600 ) plus interest. Borrower has promised to pay this
debt in reguias Periodic Pavments and to pay the debt in full not later than
Novembey I 02034

{F} “Properiv’ means the property that 1s deseribed below under the heading "Transter of
Rights in the Propetty
(G} "Loan" means the-debt evidenced by the Note. plus inferest. any prepayment charges

and lae charges duc unaer e Note, and all sums due under this Security Instrument, plus
mterest

(H) "Riders" means ail Riders 1o this Security Instrument that are executed by Borrower.
The following Riders are to he execetedby Borrower [check box as applicable}:

EX]  Adjustable Rawe Rider (X3 Condominium Rider L Second Home Rider
[} Balloon Rider [ ] Biweekly Payment Rider "] 1-4 Family Rider
{1 Other(s) [specify) {1 Planned Udit Development Rider

{n) “Applicable Law" means all controfling appiicab’e federal, state and local statuics,

regulations, ordinances and administrative rules and orders {that{iave the effect of law) as well
as all applicable final. non-appeatable judicial opinions.

th "Community Association Dues, Fees, and Assessmen’s') means all dues, fees,
assessments and other charges that are imposed on Borrower or the Preperly by a condominium
association, homeowners association or similar organization.

LY "§illectronic Funds Transfer” means any transfer of funds, other-tiaan a_transaction
originated by check, drafi, or sunilar paper instrument, which is initiated througn an electronic
terminal, lelephonic instrument, computer, or magnetic tape so as (o order, instruct, o2 aahorize
a financtal institution to dehit or credit an account. Such term includes, but is not fieied 1o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepheiie,
wire transters, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described m Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement. award of damages, or
proceeds paid by any third parly (other than msurance proceeds paid under the coverages
described 1n Section 3y tor: {1) damage to, or destruction of, the Property: (ii) condemnation o
other waking of all or any part of the Property; {iii) conveyance in liea of condemnation: ar (ivi
misrepresentations of, or omissions as to. the value and/or condition of the Property.
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LEGAL DESCRIPTION RIDER

UNIT 538-1S IN THE CORNELIA PLACE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 5 IN
PLOTKE AND GROSBY’S RESUBDIVISION OF HUNDLEY’S SUBDIVISION OF
LOTS 3 TO 21 AND 33 TO 37 INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH VACATED ALLEYS IN SAID
BLOCK AND THE TRACT OF LAND LYING EAST OF AND ADJOINING SAID
BLOCK 12 AND WESTERLY OF THE WESTERLY LINE OF THE NORTH SHORE
DRIVE (EXCEPT STREET PREVIOUSLY DEDICATED), IN COOK COUNTY,
TLLINOIS. WMICH SURVEY IS ATTACHED AS EXHIBIT “B” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
N0.0323710056 TOSFTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND FASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH ™ THE DECLARATION OF CONDOMINIUM,
AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION
FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIGNS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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N "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additicnal or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requiranents and restrictions that are imposed in regard to a "federally related mortgage loan”
even it wre Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q@ "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security s ment.

TRANSFER OF RIGETS IN THE PROPERTY

This Security Instrument seoures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications or the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security’ Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and couvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the svccessors and assigns of MERS, the following described
property located in the
County

[Type of Reconding Jurisdiction)
of Cook

[Name of Recording Jurizaition]
See attached legal

which currently has the address of
538 W Cornelia ave, 18,
[Street]
Chicago , [llinois 60657 {"Property Adctzess"):
[Ciry] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, azd
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property s
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title w the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-aniform covenants with limited variations by jurisdiction to constitute a uniform security
mstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges. and Late
Charges. Porrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and 2:p-prepayment charges and late charges duc under the Nete, Borrower shall alse
pay funds for Bscrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument sh:d! be made i U.S. currency, However, if any check or other instrumen:
received by Lender ws payment under the Note or this Security Instrument 1s returned (o Lende
unpaid. Fender may require’ that any or all subsequent payments due under the Note and this
Security Instrument be madc in oue.or more of the following forms, as selected by Lender: {a)
cash; §b3 money orders (o) cerdfied check, bank check, treasurer’s check or cashier’s check.
provided any such check is drawnupon an institution whose deposits are insured by a tederal
agency. tnstrumentality. or entity: or (i ctronic Funds Transter,

Pavments ate deemed received by Lender when received at the focation designated i
she Note or at such other location as may be Cesigaated by Lender in accordance with the notice
provisions in Section 15, Lender may return any peyment or partial payment il the payment or
parnial payments arc insutficient to bring the Loan Current. Lender may accept any payment or
partial payment insufficient to bring the Loan current. witheut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pagments in the future, but Lender is not
obligated to apply such pavments at the time such paymients swo accepted. [t each Pertodic
Payment is applied as of its scheduled due date, then Lender need nov pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current.  If Borrower does not do so within a reasonable period of tine! Lender shall cither
apply such funds or return them to Borrower. If not applied earlier. such/funds will be applied
10 the outstanding principal balance under the Note immediately prior to forec osure. No offsel
or claim which Borrower might have now or in the future against Lender shall reteve Borrower
from making payments due under the Note and this Security Instrument or perroiipiag the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tiis
Section 2, all payments accepled and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal duc under the Note: (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became duc. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security [nstrument, and then to reduce the principal balance of the
Note,

LORN NG ReH04A4408
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priticipas due under the Note shall not extend or postpone the due date, or change the amount, of
the Perioflic,Payments.

3. 7cunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amorats due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) pretniums for any and all insurance
required by Lender under Sezuon 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions f Saction 10. These items are called "Escrow Items.” At
origination or at any time during \ie term. of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenis *fany, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borioveer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Lorrewer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation 0 pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to rsnder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In tlie‘event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dus-{or any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Leud<r may require. Borrower’s
obligation to make such payments and to provide receipts shall for al przposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the sirsse "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow: Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow {ter:; L.ender may
exercise its rights under Section 9 and pay such amount and Borrower shall then b sbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reqlited
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

LOAN NO: 568044408
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, imstrumentality, or entity (including Lender, it Lender is an imstitution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shatl not charge Borrower
tor holding and applying ihe Funds, annually analyzing the escrow account, or verifving the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
{ender 1o make such a charge. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing. however, thal
intercstshall be paid on the Funds. Lender shall give to Borrower, without charge, an annuat
accoutitiog of the Funds as required by RESPA.

{f-there is a surplus of Funds held in escrow, as defined under RESPA ., lLender shali
account 10-Bodrower for the excess funds in accordance with RESPA. Il there is a shortage of
Funds held in‘esciow, as defined under RESPA. Lender shall notify Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA. bur in no more than 12 monthly payments. If there 15 a deficiency
of Funds held in escrow, as-delined under RESPA, Lender shail notify Borrower as required by
RESPA, and Borrower shiall #dy to Lender the amount necessary to make up the deficiency i
accordance with RESPA, but in »o more than 12 monthly payments.

Upon payment in full ‘of alt sums secured by this Security Instrument. Lender shall
prompily refund to Borrower any Fungs-held by Lender.

4. Charges; Liens. Borrower snall pay atl taxes, assessments, charges, fmes, and
impositions attributable to the Property which can attain priority over this Security Instrument.
leasehold payments or ground rents on the Property, it any, and Comumnunity Association Dues,
Fees. and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Her wuich has priority over this Security
Instrument untess Borrower: {a} agrees in writing to the ‘peyment of the obligation secured by
the len in a manner acceptable to lender, but only so fong a5 Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against.cnforcement of the lien in.
legal proceedings which in Lender’s opinion operate to prevent the elrarcement of the Lien while
those proceedings are pending, but only until such proceedings are coneiuded; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the fien to this
Security Instrument. If Lender determines that any part of the Property ie/subkect Lo a lien
which can attain priority over this Security Instrument, Lender may give Borower a notice
identifying the hien. Within 10 days of the date on which that notice is given, Borrower. shall
safisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax veriticpdon
andfor reporting service used by Lender in conuection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o
hereatier erected on the Property insured against toss by fire, hazards included within the term
"extended coverage.” and any other hazards including, but not limited to. earthquakes and
tfloods. for which Lender requires insurance.  This insurance shail be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant (o the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also b responsible for the payment of any fees imposed by the Federal Emergency Management
Agencyin connection with the review of any flood zone determination resulting from an
objection by, Borrower.

i Bairower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ‘or’ might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, szzinst any risk, hazard or liability and might provide greater or lesser
coverage than was previousty int effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigraficantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiiy fzstrument. These amounts shall bear interest at the Note
rate from the date of disbursement and s22!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha'l iyslude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional lose nayee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requizcs, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices ~if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dainage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insvrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Upless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underiying
insurance was required by Lender, shall be applied to restoration or repair of the Prorerty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceed’s Lntil
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 568044408
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or other third parties, retained by Borrower shati not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not cconomically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. It Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered io settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either cvent, ot
it Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns 16
Lendera) Borrower’s rights to any insurance proceeds in an amount not 10 exceed the amounts
unpaid andce the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rign? s any refund of unearned premiums paid by Borrower) under all insurance
policies vovering the Property. insofar as such rights are applicable to the coverage of the
Property. Lendet sidy-use the insurance proceeds either to repair or restore the Property or o
pay amounts unpaid under the Note or this Security Instrument, whether ar not then due.

6. Occupancy. Porrower shall occupy, establish. and use the Property as Borrower's
principal residence within-0U"days after the execation of this Secursty Instrument and shall
continue to oceupy the Property as Dorrower’s principal residence for at least one year after the
date of occupancy, uniess Lender stherwise agrees in writing. which consent shall not be
unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower s
caoptrob.

7. Preservation, Maintenance ans- Protection of the Property; Inspections.
Borrower shall ot destroy, damage or impair the Property, aliow the Property to deteriorate or
commit waste on the Property. Whether or not Tiomower is residing in the Property, Berrower
shalt maintain the Property in order to prevent the Preperty from deteriorating ot decreasing in
value due to its condition. Unless it is determined pusuant to Section 5 that repar or
restoration is ot economically feasible, Borrower shall provuptly repair the Property it damaged
10 avoid further deterioration or damage. If insurance or condemaation proceeds are paid in
connection with damage to. or the taking of, the Property, Borowsdr shall be responsible for
repairing or restoring the Property only if Lender has released plowreds for such purposes.
Lender may disburse proveeds for the repairs and restoration in a single‘parment or in a series of
progress payments as the work is completed. If the insurance or condemnatiorsproceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrow<r's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propertfy.
if it has reasonable cause, Lender may inspect the interior of the improvements on the Picparty.
Lender shall give Borrower notice at the time of or prior to such an interior nspeciion
specifving such reasonabie cause.

8. Borrower’s Loan Application. Berrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction ot Borrower or
with Borrower's knowledge or consent gave materially false. misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information} in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
inferest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority. over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoued the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect-Lender’s interest in the Property and rights under this Security Instrument, including
protecting 2udfor assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ ie<3 to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited *0, entering the Property to make repairs, change locks, replace or
board up doors and windows, diain water from pipes, eliminate building or other code
violations or dangerous conditions ~avd have utilities turned on or off. Although Lender may
take action under this Section 9, Lensder) does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tazese-amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, itk cuch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Roirower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property. the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain %i:: Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lerder ceases to be
available from the mortgage insurer that previously provided such insurance and Bosrower was
required to make separately designated payments toward the premiums for Mortgaes Jrisurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleit to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the ‘osi_to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage inswier
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avatlable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. [f Lender required Morigage Insurance as a condition of
making the Loar and Borrower was required to make scparately designated payments toward the
premiums for Mortgage Insurance, Borrower shatl pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Rorrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay mterest at the
rate provided in the Note.

Morlgage lnsurance reimburses Lender (or any entity that purchases the Note} for
ceriain {owses it may incur if Borrower does not repay the Loan as agreed. Borrower is not 4
party 1o thedMurtgage Insarance.

Mortgage insurers evaluate their fotal risk on ail such insurance in force from time ¢
fime. and may efite! 1pto agreements with other partics that share or modity their risk, or reduce
losses. These agreements are on lerms and conditions that are satisfactory (o the morigage
insurer and the other partv~(ot parties) (o these agreements, These agreements may require the
mortgage insurer o make payinents using any source ol funds that the morigage msurer may
have available (which may includé tinds obtained from Mortgage [nsurance premiuims).

As a result of these agresments, Lender, any purchaser of the Note, another insurer.
any reinsurer, any other entity. or any afiliate of any of the foregoing, may receive (directly of
mdirectly) amounts that derive [rom feidnight be characterized as) a portion of Borrower's
payments for Morlgage Insurance, in exchange-for sharing or modifying the mortgage insuret’s
risk. or reducing losses. 1f such agreement proviacs that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the piemrarms paid to the insurer, the arrangement ix
often termed "captive remnsurance.” Further:

{a) Any such agreements will not affect the axacants that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tne Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurzace, and they will not entitie
Borrower to any refund.

{h) Any such agreements will not affect the rights Bor'¢ver has - if any - with
vespect to the Mortgage Insurance under the Homeowners Protectiop Act of 1998 or any
other law. These rights may include the right to receive certain disclocures, to request apd
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuzance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misce!laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suck Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ris, Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.” Suc’s Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveni<of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds-shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of ayarual taking, destruction, or loss in value of the Property in which
the fair market value of the Propeny immediately before the partial taking, destruction, or loss
in value is equal to or greater than e amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secozed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplici by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedisiely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowex:,

In the event of a partial taking, destruction, or‘ics: in value of the Property in which
the fair market value of the Property immediately before th>partial taking, destruction, or loss
in value is less than the amount of the sums secured immediatel: before the partial taking,
destruction, or loss in value, unless Borrower and Lender otierwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Jecority, Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L¢uder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an awsid-to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds -ihér to
restoration or repair of the Property or to the sums secured by this Security Instrument, v hecher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellanovs
Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Proceeds.
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Borrower shall be in defanlt if any action or proceeding, whether civil or crimunal, is
begun that. in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights wnder this Security Instrument.
Borrower can cure such @ defaulr and. if acceleration has occurred. reinstate as provided 1o
Section 19, by causing the action or proceeding to be dismissed with a ruling that, Lender’s
udgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attribuiable to the impairment of Lender’s interest in the Property are hereby
assigned and shali be paid 1o Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair ol the Property
shal be-applied in the order provided for in Section 2.

17 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time ol pavmen or modification of amortization of the sums secured by this Seecurity
Instrumeni granted by Lender to Borrower or any Successor in Interest of Borrower shall net
operate 10 releast *hc Yability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o’ commence proceedings against any Successor in Interest of Borrower o
Lo refuse 10 extend time forpavment or otherwise modify amortization of the sums secured by
this Security Instrument by scason of any demand made by the oniginal Borrower or any
Successors in Interest of Borrawer, Any forbearance by Lender in exercising any right or
remedy including. without limiwtiew, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of 2agrower or in amounis less than the amount then duc, shali
not be a waiver of or preclude the exercise ot any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be jomt and
several. However, any Borrower who co-signs this Security Instrument but docs not executc the
Notc {a "co-signer”): (a) is co-signing this Securily_Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the t2crss of this Security Instrument: (b) is
tot personailv obligated o pay the sums secured by this Security Instrument: and (¢) agrees that
Lender and any other Borrower can agree to extend, modity. forbear or make any
accommodations with regard to the terms of this Security Insttumeri or the Note without the
Lo-signer’s consent,

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Seeurty.Justrument.
Borrewer shall not be released from Borrower’s obligations and liability unde” this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreerpis of
this Securily Instrument shall bind {except as provided in Section 20) and benefit the sucezstors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witl tre'Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrswer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to 1ale 4iiis refund by reducing the principal owed under the Note or by making a direct
payment to Boriovei. If a refund reduces principal, the reduction will be treated as a partial
prepayment without'any nprepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a-aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All No:ices-given by Borrower or Lender in connection with this
Security Instrument must be in writing ~Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beeit Ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s not.ce acdress if sent by other means. Notice to any one
Borrower shall constitute notice to all Bortowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propart; Address unless Borrower has designated a
substitute notice address by notice to Lender. Lo:trwer shall promptly notify Lender of
Borrower’s change of address. [If Lender specifies a prosesare for reporting Borrower’s change
of address, then Borrower shall only report a change ©of address through that specified
procedure.  There may be only one designated notice address vider this Security Instrument at
any one time. Any notice to Lender shall be given by deliveting-it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desigeated another address by
notice to Borrower. Any notice in connection with this Security Instruine:t <hall not be deemed
to have been given to Lender until actually received by Lender. If any notics required by this
Security Instrument is also required under Applicable Law, the Applicable Law reguirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security “insemment
shall be governed by federal law and the law of the jurisdiction in which the Property islocaled.
All rights and obligations contained in this Security Instrument are subject to any requiremezits
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreemeni by contract. In the event that any provision or clause of ths
Secunty Tnstrument or the Note conflicts with Applicable Law, such conflict shall not atfect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
inclnde corresponding neuter words or words of the feminine gender; (b) words in the singular
shail mean and include the plural and vice versa: and {c) the word "may” gives sole discretion
without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securify\Instrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used mn this
Section ‘1% nterest in the Property” means any legal or beneficial interest i the Property,
including. b0+ 1ot limited 1o, those heneficial interests transferred in 2 bond for deed, contract
for deed, instaitaent sales contract or escrow agreement. the intent of which is the transfer of
titte by Borrower at’a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is nol a-natural person and a beneficial interest in Borrower is sold o
transterred) withow Lendés’s prior written consent, Lender may require immediale payment in
fwlt of all sums secured by this Sccuiity Instrument. However, this option shall not be exercised
by Lender it such exercise 1s pronibited by Applicable Law,

1f Lender exercises this optiod~tender shall give Borrower notice of acceleration. The
aotice shall provide a period of not fess/than 30 days from the date the potice is given in
accordance with Section 15 within which Borrewer must pay all sums secured by this Sccurity
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Securi'v Jastrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Aceclsration. If Borrower meets certain
conditions, Borrower shall have the right 1o have enforcoment of this Security Instrument
discontinued at apy time prior to the eatliest of: (a)} {ive days efore sale of the Property
purstant o Section 22 of this Security Instrument: (b) such owher period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; Q¢ entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:{a) pays Lender all
sums which then would be due under this Security Instrument and the Not¢ asif no acceleration
had occurred: (b} cures any default of any other covenants or agreements; (Cj-pays.all expenses
incurred in enforcing this Security Instrument, including, but not limited ‘o, reasonable
attorneys™ fees, property inspection and valuation fees, and other fees incurred fOr the
purpose of protecting Lender’s interest in the Property and rights under this Security Instpiaent:
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
sceured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) movey
order: {(¢) certificd check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entitv: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower.
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrciaies to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in coirzction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors ‘o _Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Fender may cormmence, join, or be joined to any judicial action
(as cither an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instzaricnt or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such zstice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective «ction. If Applicable Law provides a time
period which must elapse before certain action can be {aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice 0f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notite/of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opvortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) 'Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollitants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" me~ns. federal
laws and laws of the jurisdiction where the Property is located that relate to healtk; saieiy or
environmental protection; (c) "Environmental Cleanup” includes any response action, {esnedial
action, or removal action, as defined in Environmental Law; and (d) an "Environments]
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two scniences shail not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a} any investigation, claini,
demand, lawsuit or other action by any governmental or regulatory agency or privaie party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, releasc or threat of release of any Hazardous Substance, and (¢) any
conditicn caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Propertv. If Borrower learns, or is notified by any governmental or
regulatedy uthority, or any private parly, that any removal or other remediation of any
Hazardous-Sobstance affecting the Property is necessary, Borrower shall promptly take all
pecessary rémedrat actions in accordance with Environmental Law. Nothing herein shall create
anv obligation oir L<nder {or an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies, Lender shall give notice io Borrewer prior (o
acceleration following Borrower’s bieach of any covenant or agreement in this Security
Instrument (but not prior to acceleratisp under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (2) the.default; (b} the action required to cure the
default; (c) a date, not less than 30 days from tae date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in accelerzcion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal: of the Property. The notice shall
further inform Borrower of the right to reinstate after’acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defarsiv or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immeuiate payment in full of all
sums secured by this Security Instrument without further demand.ans may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, 21t not limited to,
reasonahle attornevs’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrutiien:, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Leadir-may
charge Borrower a fee for releasing this Security Instrument, but only if the fee 1s paid to athud
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby
releases and wajves all rights under and by virtue of the Illinois homestead exemption Jaws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests mn Borrower’s
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may bciadded to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be ipore than the cost of insurance Borrower may be able to obtain on its own

B1 »IGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this S2curity Instrument and in any Rider executed by Borrower and recorded with
it.

s M M‘A&/ A (Seal)

senafer -Borrowet

(Seal)
-Borrower

(Seal)
-Borrower

{(Seal)
-Parrower

LOAN NO: 568044408
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } SS
1, ‘TIW UNLUR ST areso . a Notary Public

in and for said county and state do hereby certify that
Jillian M. Schafer

’

personally kngvm to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appear<d before me this day in person, and acknowledged that ~ SHE

signed and delivered tie said instrument as HER free and voluntary act, for the uses
and purposes therein set forth.

Given under my ‘nand.and official seal, this 25th da October ,
2004 : ﬁ f é: Y /

Notary Publi¢’ !
My Commission Expires: / 0/ {0 / Jls ﬂ

Official Seal
Jennite: (Greenstein
Notary Pubiie State of ilinois
u Clommission Expwes 10/10/06

This instrument was prepared by:
Todd Upthegrove
2600 Troy Center Drive
Troy, MI 48084
for: Windsor Mortgage

JILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01
GMACM - CMS.0012.1L (0001) (Page 18 of 18} Imitials: %L




0432102261 Page: 20 of 27

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
Gctobex , 2004 , and is incorporated into and shall be
deemed t¢ araend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”}’ of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fized/Adjustable Yate Note (the "Note") to

Gls Mortgage, LLC d/b/a Windsor Mortgage
("Lender"} of the sam:-uate and covering the property described in the Security Instrument and
located at:
528 W Cornelia Awve, 18
Chicago, IL 60657
[Property Address]

THE NOTE PROVIDES FOK A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT ~TORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CPaMGES

The Note provides for an initial fixed interest rate of 5.000 %.
The Note also provides for a change in the initial fixed rate to an adjustalle mterest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of November , 2009 , and the adjustable interest rate 1 will pay

many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 568044408

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page [ of 5) 270151242
GMACM-CRM.1380 (0204) Initials: %



0432102261 Page: 21 of 27

UNOFFICIAL COPY

__‘::?z#"‘_‘ sienug 1§ 5 sl {(POTO! ORET WNH Y WIVING

b ) ) f0 LRIE e INHIRNTHLSNT NBOAIN
ARy M S Ay - YOUTT] TRIA D (S - HAQI ALV ATEVISAFAV/AAXTE HLVISLUTAIN
ROVPEOBIS ON NWOT

*2000U Ay SutpIedor darY LBUT | UONSIND AUR IIMSUR [[ia Ola Uosiad
£ JO JaqUng 2uoydafa) pue A 343 US[e PUB LU 0} UDAIS 3¢ 3 MB[ Ay paIinbal UoHRriIoju; Aup
“uatuAed Ajuow AU Jo unousE dyy IPNAUT [[I4 INOU AL HFURYD AUE JO AIBP AN H])
A0} 2B 18221 J[QRISN[PE AW TT $2TURYD AUR JO PUR JIRL ISAIFNUL pQRISnipe Ue 01 518 1SAINUL
padipenpur AW W SeFUeTD AR JO 20N0U B AW 03 (IR JO IDAL[IP LM ISDIOT S10N AU {

saBuey;) Jo DNON ()

‘wiede sadueyd JuawAed AjPUOM AW JO JINOUE 11 {ITUn

Ale(q afury) o o aep wawked qpuow 1y 9y uo Suumidag jwswAed Appuow mau AW jo
wnoute oy Aed s Mgy AFURYD YORS U0 DANIRIIS W09 [[IAM JIBF 1SANW MU AW
sasuey) Jo ARQ 2ANPY (7}

. 000" 0T URGL I31BLE 00 J0ADU [{ia MRS JS2IoNn

AN sipuow 71 Sutpacad o 201 Furked uaaq dARY { 181U Jo ol ot wop sjurod adejusoiad

0M} UREY A10W AQ el H8mey) 9T sSur U0 PISEAINIP 0 RSEINUE AY LDAJL [[1a JIBI ISAIDIW
aqeisnipe Al ‘101eAId, "% S¢7 7 UEYL S5 10 % 00007
ury) 1a1ea1d aq 1ou [ Meqq a8uey)) 11y suar Aed 01 pambal ure | 3BT 53151 N,
sagdury,)y 37EY IS 10 SHWIT {(f)

JuatAed ATgrord AU O JUNOWE Mal J4) A4 [[i% UONRINI{ED
s jo nsar oy, siwowded enba {jenueisqns up giws wasRiul e {wr w deg SumiEw S
00 [y W] ATuRY) At 1 2mo o) papadxa we | wem pdraud predun agy fedas o3 Judpgns
30 prros B usuied A[GUOW HU1 10 WNOWE I JUNWISRP UG [[Iw J9PIOH NON ],
a1p oSy IXAU DY) FERUn SR
WUNUL AT AW A [ UNOWE PIPUNOI SIY) " MO[q (H GONIAS UITARIS STULE H1 01 10algng
(67 uted aeuanad auo jo yFio-ouo 1SaIEIU AY) 0] UOMIPPE $14L JO YNSAL AYE PUNOI
A (U JAPIOH ANON AL XAPI] UMM 3Y1 01 (% G187 2 sturod a8eiuanad
ool /sin paE _oaL o gulppe
AG MBI 1SIAIUT MM AGE ARINAJED (M I9PIOH SION AY1 Ae(] 2FuRD) goral 21010¢
saguey ) Jo uonende) L)

3010 STU) JO 230U AU AALS [[ta JOPIOH AON Y], “UOHBLLIO]iE A[Geredulod udtn Foseq
S¢ YOI XAPUT AJU B ISOOTD [[IA JIP[OF] AION A I[qRIIAR IDBUOL OU SL ¥3PU[ 3 3]
LU XADUJ 1HaLIMy, 23 PA(ED
ST a1E(] ASUBY) YOBD SI0JAY SABP G MEP JO SE J|GRIIBAR 2INTL XAPU] JUIIL 1SOW Y, “poinof
10941S 7oA 2y Wi poysignd se (MO, ) 1MW UOPUOT Ayl Ul SIS0dap pARUILIOUSp-Tefjop
‘9] IaA-aU0 10 S3EI PAIAJJO  NUBQIAWUL JO STBISAE O} ST XIpUl, YL XU
UR 6O PASRG 3G ||t SR Isaru aqqeisnipe £ ae(q oduey;) 1siy oyl G Fuluuitag
xopuyp 3y, (q)



0432102261 Page: 22 of 27

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti! Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall ~ead as follows:

vansfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 13, interest in the Property” means any legal or beneficial interest in the Property,
including, ‘oui .o limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installineit ~ales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at‘a furure date to a purchaser.

If all or any part <1 lue Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natvial person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior wiitten consent, Lender may require immediate payment in
full of all sums secured by this Securiivinstrument. However, this option shall not be exercised
by Lender if such exercise is prohibitea Uv Applicable Law.

It Lender exercises this option, Lendcr shall give Borrower notice of acceleration. The
notice shall provide a period of not less than “0.days from the date the notice is given in
accordance with Section 15 within which Borrower mas: vay alt sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to iic expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumen: without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to'an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of th¢-Security Instrument
described in Section Bl above shall then cease to be in effect, and the proviSions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ia this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Propeity,
including, but not limited to, those beneficial interests transferred in a bond for deed, contrac,
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

LOAN NO: 568044408

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family — Fannie Mae

UNIFORM INSTRUMENT  Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Q&&S'\UG“ % W/&-—\ (Seal)

Jllﬁlan M. Schafer -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 568044408

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family - Fanmie Mac
UNIFORM INSTRUMENT  Form 3187 601

GMACM-CRM.1380 (0204) (Page 5 of 5)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of October ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the vudersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender”) ot th= same date and covering the Property described in the Security Instrument
and located at:
538 W Cornelia Ave, 18

Chicago, IL 60657
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

Cornelia Plice Condominiumsg
[Name of Condorinivm Project]
(the "Condominium Project"). If the owners asscciation or other entity which acts for the
Condominium Project (the "Owners Association") holds fitlz to property for the benefit or use
of its members or shareholders, the Property also incluces Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's intziest.

CONDOMINIUM COVENANTS. In addition to the covenan(: ind agreements made in
the Security Instrument, Borrower and Lender further covenant and agre¢ as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitueat’ Documents” are
the: (i) Declaration or any other document which creates the Condominium Projec:; (i1) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall propip:'y pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a geueriily
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whicir is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 568044408
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
Page 1 of 3 270151243 Initials:
GMACM - CRM.0045.CONDO (0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Ji l%hﬂﬁaqn [m;afgﬁ/[ MA%‘\ (Seal)

-Borrower

). (Seal)

-Borrower

(Seal)

-Borrower

. (Seal)

-Borrower

LOAN NO: 568044408
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101 Page 3 of 3



