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DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in Sections 3,

1, 13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Securily Instrument™ means this document, which is dated OCTOBER 25, 2004 . logether
with all Riders 1o this document,
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(B) "Borrower" 1s
RYAN A LOVELAND

Borrower 15 the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Securiwy ¥nstrument, MERS is organized and existing under the laws of Delaware, and has an address
and (clephonedimber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender" s

COUNTRYWIDE /nONE- LOANS, INC,

Lenderisa CORPORATION

organized and existing vnder the laws of NEW YORK

Lender's address 1s

4500 Park Granada, Calabawas, CA 91302-1613 .
(E) "Note" means the promissory nole-signed by Borrower and dated  OCTOBER 25, 2004 . The
Nole states that Borrower owes Lendet

ONE HUNDRED FIFTY FOUR THOUSAND ONE HUNDRED FORTY S$T¥ and 00/100

Dollars (U.S. 8 154, 146.00 ) plus mezrest.Borrower has promised to pay this debt in regular
Perodic Payments and to pay the debt in full not late” than  WOVEMBER 01, 2034

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" means the debl evidenced by the Note, plus intérest. any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumcat/ nlus interest.

(H) "Riders" mcans all Riders to this Security Instrument thal are exécated by Borrower. The following
Riders are 1o be excculed by Borrower [check box as applicablel:

Adjustable Rate Rider Condominium Rider [_] Secoiid Yiome Rider
Balloon Rider [ Planned Unit Development Rider [ 14 Family Rider
L] VA Rider ] Biwecekly Payment Rider [ ] Other(s) specify!

(1) "Applicable Law" means all controlling applicable federal, state and local statezes,” regulations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applcable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dugs, fees, asscssments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K} "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction orj ginated by check,
draft, or similar papcr instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as 10 order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (1)

Initiais(. E
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damage (o, or destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property;
{in) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nolte, plus (i) any amounis under Section 3 of this Sceurily Instrument.

(P) "RESPA" mcans the Real Eslate Settlement Procedures Act (12 U.S.C. Section 2601 ¢l seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Iextriment, "RESPA" refers to all requirements and restrictions thal are imposed in regard o a
“tederally relatcd morlgage loan” even if the Loan does not qualify as a "federally relaied morigage loan”
under RESPA.

(Q) "Successor iz Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Eorrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS. ' “THE PROPERTY
This Security Instrument secures 1o Tender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the-performance of Borrower's covenants and agreements under this
Security Tnstrument and the Note. For_this purpose, Borrower does hercby mortgage, grant and
convey 10 MERS (solcly as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following deseribed rioperty located in the
COUNTY of COOK

[Type of Recording Jurisdiction| [Mame of Recording Junisdiction |
UNIT NUMBER 430 IN PCINTE 1900 ON STATH CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBEDR TRACT GF .LAND; A PORTION OF LOTS 1 TO
5, BOTH INCLUSTVE, TOGETHER WITH A PART O THE VACATED 30 FOOT ALLEY,
LYING WEST OF AND ADJOINING THE WEST LINE OF SAIDLOTS 2 TC 5 IN BLOCK 22
IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS T EAST FRACTIONAL SOUTHEAST
1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EZRT OF THE THIRD
PRINCIPAL MERIDIAN. WHICH SURVEY IS ATTACHED AS EXAIRIT "E™ TO THE
DECLARATION OF CONODMINIUM RECORDED AS DOCUMENT NUMEBEK 2421739021;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE SMON ELEMENTS IN
CCOK COUNTY, ILLINOIS.

Parcel ID Number: 1721414006 which currently has the-address of
1900 S STATE ST # 430, CHICAGO ’
[Street/City]
Hlinois 60616-1613 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafiter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred (o in this Security Instrument as the
"Property.” Bomrower understands and agrees that MERS holds only legal title to the interests granted by
Bortower m this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 10 excrcise any or all of those inlerests, including,

lniﬂaESrg 22 —
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but not limited 10, the right (o foreclose and sell the Property; and (o take any action required of Lender
mcluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢staic hereby conveyed and has the
nght (o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a wniform security instrument covering real
property.

UNIFORYM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenit of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dde tn» principal of, and mterest on, the debt evidenced by the Note and any prepayment
charges and late chaiges duc under the Note. Borrower shall also pay funds for Escrow ltems pursoant 1o
Scction 3. Payments duc urder the Notc and this Security Instrument shall be made in U.S. currency.
However, if any check or-siiter instrument received by Lender as payment under the Note or this Security
Instrument is rewrned o Lende” vipsid, Lender may require that any or all subsequent payments due under
the Note and this Securily Instrument be-made in one or more of the following forms, as selected by Lender:
(a) cash; (b) moncy order; (c) certificc check, bank check, treasurer's check or cashier's check, provided any
such check s drawn upon an institution “whese deposits are insured by a federal agency, mstrumentalily, or
entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when reccived at the location designated in the Note or at such
other location as may be designated by Lender in ac(ordance with the notice provisions in Section 15. Lender
may rclurn any payment or partial payment if the payrien: or partial payments arc insufficient o bring the
Loan current. Lender may accept any payment or partia’ payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prcjudice to its righis 14 rzfuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Peniodic Payment is applicd as of its scheduled due date, then Lendericed not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavment 1o bring the Loan current. If
Borrower does nol do so within a reasonable period of time, Lender shall @ither apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied Lo the outstanding principal balance under
the Notc immediately prior (o foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and-this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Sectiop” 24l paymenls
accepted and applied by Lender shall be applied in the following order of priority: (a) interest 4re-under the
Nole; (b) principal due uader the Note; () amounts due under Section 3. Such payments shall be spilied to
each Periodic Paymaent in the order in which it became due. Any remaining amounts shall be apphed first 1o
late charges, second to any other amounis due under this Security Instrument, and then to reduce the principal
halanee of the Note.

I Lender receives a payment from Borrower for a dehnguent Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the payment may be applied (o the delinquent payment and the
fatc charge. 1M more than onc Periodic Payment is outstanding, Lender may apply any payment received (rom
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists aller the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied o any late charges due. Voluntary prepayments shail be
applied first to any prepayment charges and then as described in the Note.

|n'\ﬂa&‘
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments arc dug under
the Note, until the Note is paid in full, a sum (the "Funds"} 1o provide for payment of amounts due for; (a)
tascs and assessments and other items which can attain priority over this Security Instrument as a licn or
cncumbrance on the Properly; (b) Ieaschold payments or ground rents on the Property. if any; (¢) premiums
for any and all insurance required by Lender under Scetion 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Ttems." Al origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, il any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Fuads for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Hems. Leader may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircctly, when and where-payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and. if Londer requires, shall Tumish o Lender receipts evidencing such payment
withm such time period as Lender'may-sequire. Borrower's obligation (0 make such payments and to provide
receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and ag eement” is used in Section 9, If Borrower is obligated 10 pay
Escrow lterns dircctly, pursuant to a waiver, and Borrower [ails to pay the amount due for an Escrow Item.
Lender may excrcise is rights under Section ¥ und pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amour. Lender may revoke the waiver as Lo any or ali Escrow
licms at any (ime by a notice given in accordance with Seciion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then (ecuired under this Section 3.

Lender may, at any time, collect and hold Funds in an arount£a) sufficient to permil Lender to apply the
Funds at the (ime specificd under RESPA, and (b) not to cxceed (e _maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the tasis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by aloderal agency, mstrumentakity,
or eiily (including Lender, if Lender is an institution whose deposits are so msur<d) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later then the (ime specilied vnder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualy analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Finds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Arpiicable Law
requires interest (o be paid on the Funds, Lender shall not be reguired (o pay Borrower any intcrostor eamings
on the Funds. Borrower and Lender can agrec in writing, however, that interest shall be paid on s Funds.
Lender shall give to Borrower, withoul charge, an annual accounting of the Funds as required by RESPA.

IFthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxeess funds in accordance with RESPA. T there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lenader shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

-

/ (’7 i
i
|mﬁa|sL4(/

@D -BA(IL} (0010).02  CHL (07/62) Page 5 of 16 Form 3614 1/01



0432102322 Page: 6 of 25

UNOFFICIAL COPY

DOC ID #: 0006364102110004

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mpositions
attributable Lo the Property which can attain priority over this Security Iustrument, leasehold payments or
ground rents on the Property, if any, and Commnunity Association Dues, Fees, and Assessments, if any. To
the extent thal these items are Escrow ltems, Borrower shall pay them in the manncr provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate {0 prevent
the enforcement of the lien while those proceedings arc pending, but only untl such proceedings arc
concluded; 6 (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the
lien 1o this SCeurity Tnstrument. If Lender determines that any part of the Property 1s subject (0 a tien which
can altain pridety.over this Sccurity Tnstrument, Lender may give Borrower a notice identifying the lien.
Within 1) daysOf the date on which that notice is given, Borrower shall satisfy the licn or take one or more
of the actions set forthakove in this Section 4.

Lender may require darrower (0 pay a one-lime charge for a real estate tax verification andfor reporting
service used by Lender in-Conncetion with this Loan.

5. Property Insurance, Sorcewer shall keep the improvements now existing or hereafter crected on the
Property insurcd against loss by Tire, sazards included within the term "extended coverage,” and any other
hazards including, but not limited 1, carthquakes and floods, for which Lender requires msurance, This
insurance shall be maintained in the an‘owits (including deductible levels) and for the periods that Lender
requires. Whal Lender requires pursuant 10'thz ricceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shal’ no. be cxercised unreasenably. Lender may require
Borrower to pay, in connection with this Loan, cithér, () a one-time charge for flood zone delermination,
certification and tracking services; or (b) a one-time chatee for flood zone determination and certification
services and subsequent charges each time remappings orsipilar changes occur which reasonably might
affect such determination or certification. Borrower shall also’be responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in connectisirwith the review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under nd coligation Lo purchase any
particular typc or amount of coverage. Therefore, such coverage shall cover Lenderhut mi ght or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property,.against any risk, hazard
or hability and might provide greater or lesser coverage than was previously (in olfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ¢xzeed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under (his' S¢etion S shafl
become additional debt of Borrower secured by this Security Instrument, These amounts shall bea® interest
al the Not rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's
right (o disapprove such policies, shall include a standard morlgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recetpts of paid premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damagc 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Initials ™t~
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any imsurance proceeds, whether or not the underlying insurance was required by Lender, shall be
apphed to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires anierest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or eanings on such proceeds. Fees for public adjusters, or other third parties, retaincd by Borrowcer
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ceonomically feasible or Lender's security would be Tessened, the insurance proceeds shall be
applied 10 the sums.sceared by this Security Instrument, whether or not then due, with the excess, if any,
pad to Borrower. Such iusiirance proceeds shall be applied in the order provided for in Section 2.

IF Borrower abanders the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matters, If Borrow=r o7 not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, ke Lender may negotiate and setile the claim, The 30-day period will
begin when the nolice is given. In'cither event, or if Lender acquires the Property under Scction 22 or
otherwise. Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount
not o cxceed the amounts unpaid under the Noi or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policics covering the Property, msofar as such rigl ts are applicable o the coverage of the Property. Lender
may use the insurance proceeds cither to repair or resiore the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then due;

6. Occupancy, Borrower shall occupy, establish, @nd vse the Property as Borrower's principal
residence within 60 days after the execution of this Security insarment and shall continue (o occupy the
Property as Borrower's principal residence for at least one year after tie date of occupancy, unless Lender
olherwisc agrees n writing, which consent shall not be unrcasonahly swithheld, or unfess extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimit-waste on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall maintain ihe Pronerty in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Urless it is determined
pursuant Lo Section 5 that repair or restoration is not economically feasible, Borrower shal! prompuly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation nivceeds arc
paid in connection with damage (o, or the taking of, the Property, Borrower shall be responsible for sehairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration  a single payment or in a series of progress payments as Lhe work s
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and mspections of the Properly. If it has
reasonable causc, Lender may imspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such rcasonable cause.

|nitia<sQ;_
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bortower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed (o
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited 10, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securiy Instrument. 1
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might significantly affcet Lender's interest in the Property andfor rights under this
Security Ansirument (such as a proceeding in bankruptey, probate, for condemnation or forfciture, for
enforcement ol a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), Or .c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppronriate o protect Lender's iterest in the Property and rights under this Security
Instrument, including pratecting and/or assessing the value of the Property, and secuning and/or repairing
the Property. Lender's acusns can include, but are not hmiled to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security lnstrument, including its secured
position in a bankruptey procecding~Sceuring the Property includes, but is not limited to, cntermg the
Propertly to make repairs, change fccks, replace or board up doors and windows, drain water from pipes,
climinate buildmg or other code violatons or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Se<tion 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that _ender incurs no liability for not taking any or all aclions
authorized under this Section 9.

Any amounts disbursed by Lender under this™Scciion 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shzil kear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upsn notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a Ieasehold, Borrower shaii comep! ywith all the provisions of the lcase.
[f Borrower acquires fee title to the Properly, the Ieaschold and the ie tit'e shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 coudilion of making the Loan,
Borrower shalf pay the premiums required (0 maintain the Mortgage Insurance in affect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the martgage insurer that
previously provided such insurance and Borrower was required (0 make separately (desiznated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o/ o%iein coverage
substantally cquivalent to the Mortgage Insurance previously in cffect, at a cost substantiaily aqivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternate MOnigsC) insurer
sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay lo Lender the amount of the separately designated payments thal were due when the
insurance coverage ceased 10 be in elfect. Lender will accept, wse and refain these payments as a
non-refundable Toss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-rcfundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Maortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclecled by Lender again becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums for Morlgage Insurance. If Lender required Morlgage Insurance as a

£
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condition of making the Loan and Borrower was required to make scparatcly designated payments loward
the premiums for Mortgage Insurance, Borrower shail pay the premiums required (o maimtain Mortgage
Insurance m effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends n accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Tosses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter infsagreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms“and conditions (hat are satisfaclory o the mortgage msurer and the other party (or partics) (0
these agreemente, ‘These agreements may require the morlgage insurer to make payments using any source
of funds that (¢ morigage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiuma).

As a result of theseagreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any affikaiwc of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizi:d us¥a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the motgaga-insurer's risk, or reducing losses. If such agreement provides that an
allihate of Lender takes a share of the insurer's risk in exchange for a share of the premiurns raid to the
msurcr, the arrangement is oflen termed “captive reinsurance.” Further:

(a) Any such agreements will not a%{e¢t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will nol increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request.and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated autornatically, and/or to receive a refund of
any Mortgage Insurance premiums thai were unearnca al 4ic. time of such cancellafion or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds arc hereby
assigned Lo and shall be paid (o Lender.

If the Property is damaged, such Misceliancous Proceeds shall be applied tb restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securieis nof lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaicous Proceeds untl
Lender has had an opportunity (0 inspect such Property to ensure the work has been completna 10 Lender's
satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for tie-repairs and
restoration m a single dishursement or in a series of progress payments as the work is compleice, Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellancous
Proceeds, Lender shall not be required 1o pay Borrower any interest or ecarnings on such Miscellaneous
Proceeds. 1 the restoration or repair is not economically feasible or Lender's securtly would be lessened, the
Misceliancous Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be applicd in the
order provided for m Section 2,

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums sceured by this Security Tnstrument, whether or not then due, with the excess, if
any, paid 1 Borrower,

|nitia|s:§&
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Misceltaneous Proceeds multiplied by the
(ollowing fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss n value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ofthe Property immediately before the partial taking, destruction, or loss in value is less than the
amount of iic_sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower anc Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd o the sums
secured by thissseeurity Instrament whether or not the sums are then due.

[ the Property-is ~dandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the sext sentence) offers to make an award to setthe a claim for damages, Borrower fails
to respond Lo Lender within 30.days after the date the notice is given, Lender 1s authorized to collect and
apply the Miscellaneous Procaeas Cither to restoration or repair of the Property or (o the sums secured by
this Sccurity Instrument, whether oot then due. "Opposing Parly” means the third parly that owes
Borrower Miscellaneous Proceeds ¢+ the parly against whom Borrower has a right of action in regard (0
Misceltancous Proceeds.

Borrower shall be m default if any actiom’or proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiwre of Lhe Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrurient. Borrower can cure such a default and, if acccleration
has oceurred, reinstate as provided in Section 19, by causing (he action or proceeding (o be dismissed with a
ruling thal, in Lender's judgment, precludes forfeiture f ihe Property or other material impairment of
Lender's interest in the Property or rights under this Security fosirament. The proceeds of any award or ¢laim
for damages that are attributable o the impairment of Lender's irterest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or-repeir of the Property shall be apphed
in the order provided for in Section 2.

12, Borrower Not Relcased; Forbearance By Lender Not a Waiver Extension of the time for
payment or modification of amortizalion of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Botrower shall not operate to relcase thie habulity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence prececs ings againsl any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise mof; amortization
of the sums securcd by this Sceurity Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or_remedy
nciuding, without limitation, Lender's acceptance of payments from third persons, entities or Suecessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude (he
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a “co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note withoul the co-signer's
consent.

'y
s, (&

% -BA(IL) (001002 GHL (07/02) Page 10 of 16 Form 3014 1/01



0432102322 Page: 11 of 25

UNOFFICIAL COPY

DOC ID #: 0006364102110004

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall oblain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in Section
20y and bencfit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Bortrower's default, for the purpose of protecting Lender's mierest in the Property and rights under this
Sceurily Instrument, including, but not limited 10, altomeys' fecs, property inspection and valuation fees. In
regard (any other fecs, the absence of express authority in this Security Instrument Lo charge a specific fee
Lo Borrowershall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly arohibited by this Security Instrument or by Applicable Law.

Il the Loarigsubject to a law which sets maximum loan charges, and that law is (nally interpreted so
that the mterest or biier loan charges collected or (0 be collected m connection with the Loan exceed the
permitied limits, then: (=) any such loan charge shall be reduced by the amount necessary o reduce the
charge 0 the permitted diziit; and (b) any sums already collected from Borrower which cxceeded permitted
lrits will be refunded to Borlow creLender may choose to make this refund by reducing the principal owed
under the Note or by making a direct.payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constilute a waiver of any rightofaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowar or Lender in connection with this Security Instrument must
be in writing. Any notice (0 Borrower in connection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class riai' or when actually delivered to Borrower's notice
address if sent by other means. Notice (o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice-address shall be the Property Address unless
Borrower has designated a substitute notice address by noticd to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedire-for reporting Borrower's change of
address, then Borrower shall only report a change of address through \hat specified procedure. There may be
only one designated notice address under this Sccurity Instrument al an ane time, Any notice 1o Lender
shall be given by defivering it or by mailing it by Girst class mail to Lender's 2ddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connéetion with this Secunty
Instrument shall not be deemed 1o have been given to Lender until actually received by Lender. I any notice
required by this Security Instrument is also required under Applicabic Law, the Appliczole law requircment
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severabilily; Rules of Construction. This Seccurity Instrument shali ke governed
by federal law and the law of the jurisdiction in which the Property is located. All nghts ang-okiizations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not alfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
melude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take

any action.
lniﬂa!s:( L
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benehicial nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the intent of which is the transfer of title by Borrower at a future dale to a purchascr.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Len<cr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Raerower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furth<r riotice or demand on Borrower.

19. Borrower's Rigit to Reinstate After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right 1o Laxe enforcement of this Security Instrument discontinued al any time prior
to the carliest of: (a) five days betore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the teromnation of Borrower's right to reinstate: or
(¢) entry of a judgment enforcing this (Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wpaes this Security Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any otiicr covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, tut not limiled (0, reasonable attorneys fees, property
inspeetion and valuation fees, and other fecs incurred 107 the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and”(d} takes such action as Lender may reasonably
require 1o assurc that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instriment, shall continue unchanged unlcss
as otherwise provided under Applicable Law. Lender may require tia, Borrower pay such reinstatement
sums and expenses i on¢ or more of the following forms, as sclectea by 1énder: (a) cash: (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality-or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, his Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right Lo reinstale shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiaiiterest in the
Note (together with this Security Instrument) can be sold one or more times without P nolice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colleer Bariodic
Payments due under the Note and this Security Instrument and performs other mortgage foan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will siate the name and address of the now Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

ol
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual hugant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given im compliance with the requirements of Section 15) of such afleged breach and afforded the
other parly hercto a reasonable period after the giving of such notice 10 1zke corrective action, If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given (0 Borrower pursuant to Section 22 and the notice of acceleration given 10 Borrower pursuant 1
Section 4R shall be deemed Lo satisly the notice and opportunity Lo lake corrective action provisions of this
Section 20,

21. Hatardous Substances. As vsed in this Section 210 (a) "Hazardous Substances” are those
substances defrand as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
{ollowing substances pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is tocated that
relaic to health, safety or enviransniental protection; (¢) "Environmentai Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit fie presence, use, disposal, storage, or release of any Hazardous
Substances, or (hreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affectng the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condititn, oc (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverse’y affects the valve of the Property. The preceding two
sentences shall riot apply to the presence. use, or storagt on the Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriale @ rormal residential uses and (o mainienance of
the Property (including, but not limited to, hazardous substances i1t consumer products).

Borrower shall promplly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other acvon by any governmental or regulatory agency or private partv/involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower” fia¢ actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking] dvscharge, release or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or oth’r rernediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly ek 4! necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any/¢hiigalion on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as fotlows:

22. Acceleration; Remedics. Iender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaui(; (b) the action required (o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initial:
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further inform Borrower of the right to reinstate afler acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the nolice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled Lo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thiy Sccurity Instrument, but only if the fee is paid (o a third party for services rendered and the
charging of 2l {ee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights wnderand oy virtue of the llinois homesicad exemption laws,

25. Placemen! . Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance al
Borrower's expense to proiect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's mierests. (The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 15 made agrinst Borrower in connection with the collateral. Borrower may later
cancel any msurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtaincd insurance as required by Borrowe.'s and Lender's agreement. Tf Lender purchases insurance for the
collaterai, Borrower will be responsible forwhe costs of that insurance, ncluding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the msurance. The Costs' of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the/inturance may be more than the cost of insurance
Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Wilnesses:

s -/}
r%t / / /gf (Scal)

RYAIETIKA . LOVE LA[\fﬁ -Borrower

(Seal)

-Borrower

(Seal)

~Borrower

{Seal)

-Borrower
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STATE OF ILLINOIS, f ot County ss:
I, . a Notary Public in and for said county
and state do hereby certify that

an‘n A Le»e,(m\d

1

personally known o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearee herore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 25 hig/her/their free and voluntary act, for the uses and purposcs therein set forth. 4

Given wadermy hand and official scal, this 2 5 £ day of oot i

My Commission Expires. 44/,/

A
"QFrFICIAL SEAL“N(Jlary Puljlic
MATTHEYJ. KARKI
Notary Public; St2te of Hlinois
My Commission Expires26/14/2008

- -
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THIS  FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-FIFTH day of
OCTOBER, 2004 , and is incorporated into and shail be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned
("Borrower™) ) 1o sccure Borrower's  Fixed/Adjustable  Rate Note  (the  "Note") 10
COUNTRYWLDZ- HOME LOANS, INC.
("Lender”) of the sume date and covering the property described in the Security Instrument and located at:

1900 5 STATE ST # 430, CHICAGQO, IL 60616-1613
I Property Addeess)

THE NOTE PFOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJ!ISTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM "2 TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenzarand agree as follows:
A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial fixed interest ra'e of 5.500 %. The Note also provides for a change
in the initial fixed rate to an adjustable intcrest rate, as 10lows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY YAYMENT CHANGES

(A) Change Dates
The inital fixed interest rate 1 will pay will change/ o an adjustable interest ratc on the
first day of NOVEMBER, 2009 , and the adjustpbic interest ratc I will pay may change

on that day every 12th month thereafter. The date on which my initial {ixed interest rate changes 10 an
adjustable interest rate, and cach date on which my adjustable interest raie canld change, is called a "Change
Datc.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ¢nan Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposits in thz London market,
as published w The Wall Street Journal, The most recent Index figure available as of the Tirit Fasiness day of
the month immediately preceding the month in which the Change Date occurs is called the "Currgnt Tndex”,

If the Index is no longer available, the Note Holder will choose a new index that is based upus comparable
iformation. The Note Holder wil) give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO & QNE-QUARTER percentage points ¢ 2,250 %) to the Current Index. The Note Holder
will then round the result of this addition Lo the nearcst one-cighth of one percentage point {0.125%). Subject 10
the limits stated in Section 4D} below, this rounded amount will be my new ntercst rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected (o owe at the Change Date in full on the Maturity Date at my new
mterest rale in substantially equal payments. The result of this calculation will be the new amount of my
maonthly payment.

CONV

® ARM Fixed Period LIBOR Rider o
TUB52-XX {04/01) Page 2 of 4 Intials:



0432102322 Page: 19 of 25

UNOFFICIAL COPY

DOC ID #: QG06364102110004

(D) Limits on Interesi Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10,500 % or
less than 2,250 %, Thereafter, my adjustable interest rate will never be increased or decreased on any
single Charige Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than - 10,500 %.

{E) Effective Date of Changes

My new intcreo. rate will become cffective on each Change Date. I will pay the amount of my new
monthly payment begiiing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver/or-mail to me a notice of any changes in my initial fixed inlerest rate to an
adjustable interest rate and of any ¢hangas.in my adjustable interest rate before the clfective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given 1o me
and also the titlc and telephone number Of « nerson who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A 8 NEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate chinges (o an adjustable interest raic under the (erms stated in
Section A above, Uniform Covenant 18 of the Security Tristtument shall read as follows:

Transfer of the Property or a Beneficial Inte; es* in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial ferast in the Property, including, but not
limited 1o, those beneficial interests wransferred i a bond for'deed. contract for deed. installment sales
contract or escrow agreement, the intent of which is the transter of iidle by Borrower al a future date
10 a purchascr.

If all or any part of the Property or auy Interest in the Propcrty i sold or transferred (or if
Borrowcer is not a natural person and a benclicial intercst in Borrower 18 50i¢ or transferred) without
Lender's prior wrillen consent, Lender may requirc immediate payment in {ull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lendat if such exercise i
prombited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration, Tie notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrumean If
Borrower fails to pay these sums prior 10 the expiration of this period, Lender may mvoke any
remedies permitied by this Security Instrament without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest ratc under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Scetion Bl above shall then
cease (0 be in clfect, and the provisions of Uniform Covenant 18 of the Security Instrument shail be amended 1o
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, bul not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or ¢scrow agreement, the intent of which is the wransfer of title by Borrower at a future dale
10 a purchaser.
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® ARM Fixed Pericd LIBOR Rider —
1UB52-XX (04/01) Page 3 of 4 Inttials:



0432102322 Page: 20 of 25

UNOFFICIAL COPY

DOC ID #: 0006364102110004
[[ all or any part of the Properly or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written conscnt, Lender may require immediate payment in full of all sums sceured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causcs 10 be

submitted ‘4o L2nder information required by Lender to evaluate the intended transferee as if a new

loan were being made 10 the wransferee; and (b) Lender reasonably determines that Lender's sccurity

will ot be impaiied, by the loan assumption and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable to Lender.

To the extent permittes oy Applicable Law, Lender may charge a reasonable fec as a condition (o Lender's
consent to the Joan assumption.(Leader also may require the transferee (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee Lo keep all the promises and agreements made in the Note
and in this Security Instrument. Borcower will continue (o be obligated under the Note and this Secunty
[nstrument unless Lender releases Borrow(r i writing.

If Lender cxercises the option to require isariediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periog of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower musi pay all sums secured by this Security Instrument. If
Borrower [ails to pay thesc sums prior 10 the cxpiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or.demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (¢ theterms and covenants contained in this
Fixcd/Adjustable Rate Rider.

>

7 f"/’? . \
{ el // e : B (Scal)

RY’A)G A. LOVELAND -Borrower

(Scal)

-Borrower

20 (Seal)

-Borrower

(Scal)

-Borrower

CONV
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWIDE HOME TLOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.C.Box. 10423

Van Nuyg, CA 91410-0423

PARCEL TD 4
1721414006

Prepared By:

JAY CRIHFIELD
COUNTRYWIDE HOME LOANS.-INC.

1210 CENTRAL AVE., 2ZND IL

EAST
WILMETTE
IL 60091
8235143 0006364102110004
(Escrow/Closing #] Doc ID #]
THIS CONDOMINIUM RIDER is made this TWENTY-FIFTH day of

OCTGBER, 2004 , andisincorporated into and shall be deemed to arend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the sarie date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT \
Page 1 of 4 Initials:@
@g-BR (0401)  CHL (05/04){d)

VMP Mortgage Solutions (800)521-7291 Form 3140 1/01
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
1900 S STATE ST # 430, CHICAGO, IL 60616-1613

[Property Address|

The Property inciures a unit in, together with an undivided interest in the common elements of, a
candominium projedt awn as:

POINTE 1900 ON GTATE

[Name of Condominium Project]

{the "Condominium Project”).(If the-owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
sharehoiders, the Property also includes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's inerast.

CONDOMINIUM COVENANTS. In additiori ‘0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

A. Condominium Obligations. Borrower siizil nerform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: {i) Declaration
or any other document which creates the Condominiurn-Praiect; (i} by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall proinntly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documetiis.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Froject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extende coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lenier requires insurance,
then: {i) Lender waives the provision in Secticn 3 for the Periodic Payment to _encer of the yearly
premium installments for property insurance on the Property: and (i) Borrower's aptigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfier 1. the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials: § ,&
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public fiability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnauoi, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to thesums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written corcer.( either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Candaminium Project, except for abandonment or termination required by law in the
case of substantial destraction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any-zinendment to any provision of the Canstituent Documents if the provision is
for the express benefit of Léncer; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurar'ce coverage maintained by the Owners Association unacceptable
to L.ender.

F. Remedies. If Borrower does noi puv'condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice frein Lender to Borrower requesting payment.

Initials: \ -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

a2l

AN A. LOVELAND - Borrower

- (Seal)
- Borrower

— {Seal)
- Borrower

(Seal)
- Borrower

@2 -8R (0401)  CHL (05/04) Page 4 of 4 Forin-2140 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008235143 SLP

STREET ADDRESS: 1910 SOUTH STATE ST #430 UNIT 430
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-21-414-006-0000

LEGAL DESCRIPTION:

UNIT NUMBER 430 IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOYWI'G DESCRIBED TRACT OF LAND:

A PORTION OF LOWS)1 TO 5, BOTH INCLUSIVE, TOGETHER WITH A PART OF THE VACATED 30
FOOT ALLEY, LYING UEST OF AND ADJOINING THE WEST LINE OF SAID LOTS 2 TO 5 IN
BLOCK 32 IN CANAL (‘THUSTEES NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL
SOUTHEAST 1/4 OF SECTIOF 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS LXHIRIT "E" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (04:1739021; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IW /OOK COUNTY ILLINOIS.

LEGALD MK4 11/09/04



