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MORTGAGE

DREFINITIONS

Words used in mmitiple secdors of ¢is dorwment are defined bslow and other words arw deflued in
Sectlons 3, 11, 13, 18, 20 and 21, Coriarr mles regarding the usage of words used in this document are
lso provided in Section 16.

{A) "Security lostrument” means this document, waic, is daed Novembar 8, 2004 .
together with al Riders to this documen.

(B) "Borrower" is

Sharon Shotlow

, and Fred Shotlow, wifa and hushand

Borrower 1 the mortgagor under this Secusity Instrument,
(O "Lender" is
First Pranklin Pinancial Corp., subsidiary of Nativoal City Sank ol Indians

Lenderiss  Corporution
organirad and existing under the laws of Delswaza

LLINGI® - Bingle Agrnily - Fannle Maa/Freddis Mae UNIFORM INGTRUMENY Form 2014 1/39

@ oo o

Page 1 ot 15 Tmkiobe i
, ﬁ- :
VAN MERTOADE FORMS - (FOOI521-TaR? :

" Dosument W LOTEIL

HEBD 888 L1 NITTHNWNS LBEIJ ' WO¥d £581 bRP-11-NON




0432111237 Page: 2 of 22

UNOFFICIAL COPY

Lender's address is 2150 North Fixst St.,

San Jose, CA 95131

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 8, 2004

The Note states that Borrower owes Lender

ONE HUNDRED NINETY FIVE THOUSAND & 00/100 Dollars
(US.§ 195,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than December First, 2034

(E) "Property” means the property that is described below under the heading *Transfer of Rights in the
Property .

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under £ie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’ rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to hé exeented by Borrower [check box as applicablel:

[ X Adjustable RateRirc; [X_] Condominium Rider [ Second Home Rider
Bailoon Rider [ ]| Planmed Unit Development Rider [ 1-4 Family Rider
[ vA Rider { 1 Biweekly Payment Rider [__| Other(s) [specity]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Assaciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Topusty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer”" means any {ranster-f funds, other than a {ransaction originated by
check, draft, or similar paper instrument, which is initisder through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucy, v authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transicrs, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award 01 05nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: i
damage to, or destruction of, the Property; (i) condemnation or other taking of «lk or any part of the
Property; (iii) conveyance in iieu of condemnation; or (iv) misrepresentations of, or oraissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the noupayment of; o default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest urwe) the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any acditional or successor legislation or regulation that governs the same subject matter. AS used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage ioan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Iniiidi:w
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
10t that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jurisdiction]

of Ccon [Name of Recarding Jurisdiction]:

Legal Description attached hereto and made a part herecf

Adjustable 2Aate Rider attached hereto and made a part hereof

Condominivri R.der attached hereto and made a part herect

Parcel 1D Number: 14.05.210.024.1123 which currently has the address of
§166 N. Sheridan Road Unit 24H [Street}
Chicago [Cityy, 1linois 60660  {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafier erecied” or’ the property, and alt
easements, appuricnances, and fixtures now or hereatter a part of the propéry. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbezed, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ngatnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

o {
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secutity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institotion whose deposits are insured by a
faderal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the !.0an current. Lender may accept any payment of partial payment insufficient to bring the Loan
current; witiout waiver of any rights hereunder or prejudice to its xights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f ‘east. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapolicd funds. Lender may hold such unapplied funds until Borrower makes payment {0 bring
the Loan current. 1f Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return iner: {o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ¢ Note immediately prior to foreclosure. No offset ot claim which Borrower
might have now or in the futre, against Lender shall relieve Borrower from making payments due under
the Note and this Security Inswarent or performing the Covenants and agreements secured by this Security
Instrument,

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due uncer ¢ Note; (c) amounts due under Section 3. Such payments
shal} be applied to each Periodic Payment it tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to am ottt amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-g delinguent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment o'y, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiae, Lender may apply any payment received
from Borrowet to the repayment of the Periodic Payments if, anc, + the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is 2pplizd to the fuil payment of one or
more Periodic Paymenis, such excess may be applied to any late charges dvs. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not:.

Any application of payments, iusurance proceeds, ot Miscellaneous Proceess to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the T'eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain prioricy over this Securiy. fur'cament as a
Jien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property; ifany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage invurance
preminms, if any, or any sums payable by Borrower to Lender in lien of the payment of Mirtage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Hscrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Commuiity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Itemns. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ouly be
in writing. In the event of such waiver, Borrower shall pay directty, when and wherg payable, the amounts

v
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leuder may require.
Borrower’s obligation to make such payments and to provide receipts shatl for alt purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay scrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shalt then be obligated under Section 9 to repay to Lender any such
amonnt. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower stall pay to Lender all Punds, and in
such amovnts, that are then required under this Section 3.

Letder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail ©¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /mcluding Lender, if Lender is an institation whose deposits are so insured) ot in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lends: <iall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oT veriiying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits wender to make such a charge. Unless an agreement is made in Wwrting
or Applicable Law requires interest to L raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowes and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as serquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruatice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciov/. zs defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Loiier the amount necessary make
up the deficiency in accordance with RESPA, but in no more than 12 wmonthly payments.

Upon payment in full of all sums secured by this Security Instrumcn:, [ ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, i2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides #a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuranent unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a manner wwusptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gosa faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but anly until such procesdings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1 )
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one o1
more of the actions set forth above in this Section 4.

Lender may requirz Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t4"ditapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boiiower to pay, in comnection with this Loan, either: (2) a one-time charge for flood zone
determinaticn, ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatio Sirvices and subsequent charges cach time remappings or similar changes occur which
reasonably might aifict such determination or certification. Borrower shall also be responsible for the
payment of any fees imgosed by the Federal Bmergency Management Agency in comuection with the
review of any flood zot.e Jetermination resulting from an objection by Borrower.

If Borrower fails to matatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-ups BOITOWEr's EXpense. Lender is under no obligation to purchase any
particalar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against auy risk,
hazard or lability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurarice that Borrower could have obtained: /iy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc-chafi be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevwis of such policies shall be subject to Lender’s
right to disapprove such policies, shal! inciude a standard mioiipage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have 'he right to hold the policies and remewal
certificates. If Lender requires, Borrower shall promptly give to Lendor all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,.not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ‘a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance corrict and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bercower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is econondealiy feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undert ken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payimenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowet, If
the restoration or Tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

i
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 potice from Lender that the
insurance carriet hag offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance
proceeds in. an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower: under all insurance policies covering the Property, insofar as such rights ar¢ applicable to the
coverage.of the Property. Lender may use the insurance proceeds either to repair or restore the Property of
to pay amciis unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc(upuncy. Borrower shall occupy, establish, and nse the Property as Borrower’s principal
residence withit 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at teast one year after the date of occupancy, unless Lender
otherwise agrees in «writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ate beyond Borrower's control,

7. Preservation, Maintzaance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair ik¢ croperty, allow the Property to deteriorate or commil waste on the
Property. Whether ot not Borrower 1§ sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rezair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, 01 the taking of, the Property, Borrower
shall be responsible for 1epairing or restoring the Proyerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeire-and restoration in a single payment or ina seri¢s of
progress payments as the work is completed. If the inzuipdice or condemnation proceeds ate not sufficient
1o repair or restore the Property, Borrower is not relieved of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. oq the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Rurrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiicn of statements to Lender
(or failed to provide Lender with material information) in connection with' the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security inzicument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenr, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignfs uader
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lander’s actions can include, but are not limited to: (2) paying any sums secored by a lien
which has priority over this Security Instrument; {(b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tarned
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is 1ot
wnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, . .
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1 Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mcrtpage Insurance. If Lender required Mortgage Insurance as a condition of making the [oan,
Borrower shall ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsirdnee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided guch insurance and Borrower was required to make separately designated payments
toward the premiums dor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Boower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Loader. It substantially equivalent Morigage [nsurance coverage is not
available, Borrower shall continue to"pay to Lender the amount of the separately designated payments that
were due when the insurance cove:age ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rejerve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact t'iat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniige on such loss Teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaill becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo¢ Mortgage Insarance. If Lender Tequired Morigage
Insurance as a condition of making the Loan and Boiower was required to make separately designated
payments toward the premiums for Morigage Insurance, drzrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or t provide a nrop ‘efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any rwritten agreement between Borrower and
Lender providing for such termination or wntil termination is required %7 Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate pro ided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bortower is 0% a party to the Mortgage
[nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force irom tme to time, and may
enter into agreements with other parties that share or modity their risk, or reduce loszes. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paciy. (or parties) to
thege agreements. These agreenients may require the morigage insurer to make paymenis usiag any source
of funds that the mortgage insurer may have available (which may inctude funds obtained frof= Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, snother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly ox indirectly) amoumse that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

X f d
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance {erminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lewaer has had an opportunity to inspect such Property to ensure the work bas been completed to
{endet”s sacsfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs apd restoration in a single disbursement or in a series of progress payments as the work is
completed, Uplzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “roseeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Proteeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misedllazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du’, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property mmmediately before the partial taking, destruction, or loss in value is equal to or
preater than the amount of the sums sect red by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless LGiiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tot:! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘0 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'yudue of the Property in which the fair market
valne of the Property immediately before the partial taking, descuction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg.. destruction, or loss in value, unless
Borfower and Lender otherwise agree in writing, the Miscellaicous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the surns are then Cue.

If the Property is abandoned by Borrower, or if, afier notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awand i« settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 «ight of action in
regard to Miscellansous Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or criminal, 18 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: i Lender’s
interest in the Property or tights under this Security Instrument. Borrower can cure such a defdult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedire o be
dismmssed with a ruling that, in Lender’s judgment, precludes forfeitare of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

ar¢ hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that ase not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

¥
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
o any Successors in Interest of Borrower. Lender shall not be required to comumence proceedings against
any Successor in Interest of Borrower Or fe refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender’s acceptance of payments from third persons, entities o1
Syccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigas Bound. Borrower covenants
and agrees that Borrower’s obligations and Habilicy shall be joint and several. However, any Borrower who
co-signs fhis Security Instrument but does not execue the Note (a “co-signer"): (a) is co-signing this
Secutite motrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tile Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2ud (C) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accoinodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s couser,

Subject to the provisions of Section 18, any Suceessor in Interest of Berrower who assumes
Borrower’s obligatioss viider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2nd-berefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 4nd lipkility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and' ag.esiaents of this Security Instryment shall bind (except as provided in
Section. 20) and benefit the successors.2nd assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Bomrower’s default, for the purpose uf piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not 1i/ptied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of evyriss authority in this Security Instrument to charge a specific
fee to Borrower shall niot be construed as a proibition on the charging of such fee. Lender may pot charge
fees that are expressly prohibited by this Security lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximur loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ‘be cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b% rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecterd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to' ruake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymeni without any prfpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepranse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiou BGotrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wig. s Security Ingtrument
must be in writing. Any notice to Borrower in connection with this Security Instramizut shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiversd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noti'e to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Tiomerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Poriower's
change of address, then Borrower shall only report a change of address through that specified pre vadore.
There may be only one designated notice address under this Security [nstrument at any one timc. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirerent will satisfy the corresponding requirement wnder this Security
Instrument.

0
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Jimitations of
Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiens of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take any setion.

1%, Rerrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Teanefer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ihe roperty” means any legal or beneficial interest in the Property, including, but not limited
to, these beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future date t0 a purchaser.

If all oz any partof *hae Property or any Interest in the Property is sold or transferred (cr if Borrower
is not a natoral person ans. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption.shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day=-from the date the notice is given in accordance with Section 13
within which Borrower must pay all same secared by this Security [nstrament. If Borrower fails to pay
these sums prior to the expiration of this pariad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de wand on Borsower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Rorrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of fae ?roperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mighit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this beur'ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wader this Security Instrument and the Note
as if 1o acceleration had occurred; (b) cures any default of any ofasi covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butuou Himited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fur the purpose of protecting Lender’s
interest in the Property and rights under this Secority Instrument; and (d) tzkos such action as Lender may
reasonably require to assure that Lender’s intexest in the Property ana iights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secunityzsgrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s cleck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, incirmuentality or
entity; or (d) Elecronic Funds Transfer. Upon reinstatement by Borrower, this Security imouriment and
obligations secured hereby shall remain folly effective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other vaity hereto a reasomable period after the giving of such notice to take corrective action. If
Applicabie-Law provides a time period which must elapse before certain action can be taken, that time
period will'bé deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 15 cure given to Borrower pursuant to Section 22 and the notice of accelezation given to
Borrower pursualc-t> Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Section 20.

21. Hazardous Svkstances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic 4r nazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sclvents, riater'als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedei Lws and laws of the jurisdiction wheze the Property is located that
relate to health, safety or environmental protertion; () "Environmental Cleanup" includes any response
action, remedial action, or removal action, 4 defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, Cot‘ribute 1o, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence;-us¢, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanves; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (x) ‘hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whics; due to the presence, use, or release of a
Huzardous Substance, creates a condition that adversely affects the value of the Property. The preceding
fwo sentences shall not apply to the presence, use, or storage on tos Troperty of small quantities of
Hazardous Substances that are gemerally recognized to be appropriate to-noimel residential uses and to
maintenance of the Property (including, but not Yimited to, hazardous substances it sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, (lzim, dermand, lawsnit
or other action by any govermmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Bnvironmmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nvdfied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFCORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Following
Borrower’s breach of any covenant or agreement ju this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclegore, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe’ o2mand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitled to-cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fiziits to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shail release this
Security Instrument. Borrower/shull pay any recordation costs. Lender may charge Borrower a fee for
releasing fhis Security [nstrument, bucenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accor lanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horiestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerieat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borsswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1a sprnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after riuviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's ~greement. If 1ender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiag insurance, inchuding interest
and any other charges Lender may impose in connection with the placemen: ¢ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th¢ ;nsutance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may e ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNTNG BELOW, Borrower accepts and agress to the terms and covenints eontatied 0 this
Security Instrument and in any Rider executed by Borrower and yecorded with i

Winesses:

NA - X.,ZMAQM L

Sharos Shotlow

WS - 8 )(q”MM:JW -

Frod Sheviow “Botrowtr

LA (Ses!) (Seal)

-Borrowet AT

" (Ses) {Seel)
) Men .Barower Noth Borrower
(Seal) 4 (Seal)

-RBorrewr wBorrower
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STATE OF ILLINOIS, Ny ( ( w'/ ( County ss:
I J Wﬁt{ y\ﬂé , a Notary Public in and for said county and
t s

state do hereby cert

Sharon Shotlow, Fred Shotlow
I

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instruriont s his/hex/their free and voluntary act, for the yses and purposes thergin set forth.
Giver-under my hand and official seal, this @ day of DX(’ - @m/(

My Comuission Fxprres:

ok Yo Pl

Notary Public

FFICIAL SEAL
peanne B. Coopef

. aratg Ot Hino's
Notoy public, St.a 10 2005
migeion EXpires May 1
My Cominsson
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 108133-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 24-H IN GRANVILLE TOWER CONDOMINIUM, AS DELINEATED ON A SU RVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2, AND 344 BLOCK 10 IN COCHRAN'S SECOND ADDITION TO EDGEWATER, BEING A
SUBDIVISION OF TAE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCiFAL MERIDIAN, (EXCEPT THE WEST 1320 FEET OF THE SOUTH 1913 FEET AND
RIGHT OF WAY OF ThHe <HICAGO EVANSTON AND LAKE SUPERIOR RAILROAD) ACCORDING TO THE
PLAT THEREOF RECORBEL PECEMBER 21, 1888 AS DOCUMENT 1042704 IN BOOK 31 AT PAGES 47
AND 48 IN THE OFFICE OF THfiz RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT 'A"1O THE DEGLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25343058, TOGETHER WITH ITS UNDJIMIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PiN: 14-05-210-024-1129
CKA: 5166 NORTH SHERIDAN ROAD UNI'Y 2214, CHICAGO, IL, 60860

ALTA Commitment {1081 33-RILC.PFD/M08133-RILC/T)
Schedula ©
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of November, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trist) or Security Deed (the "Security Instrument”) of the same date given by the
undersigred (the "Borrower"} to secure Borrower's Note to
First Frapclin Financial Corp., subsidiary of National City Bank of Indiana

{the
"L ender") of the <ame date and covering the Property described in the Security Instrument

and located at:
6166 N. Sheridai: drad Unit 24H, Chicago, Tllinois 60660

[Property Address]

The Property includes a unit in, twgether with an undivided interest in the common elements
of, a condominium project known as:
GRANVILLE TOWERS

[Nam@ o. Condominium Project]
(the "Condominium Project”}. If the ¢v'ners association or other entity which acts for the
Condominium Project {the "Owners Associcuon”) holds title to property for the benefit or use
of its members or shareholders, the Property-alse includes Borrower’s interest in the Owners
Assaciation and the uses, proceeds and benefits-uf Borrower's interest.

CONDOMINIUM COVENANTS. I addition to the.Crvenants and agreements made in the
Security Instrument, Barrower and Lender further covanait-and agree as follows:

A. Condominium Obligations. Borrower shall perform all ‘ot Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: {i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shzull promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dccouinents.

B. Property Insurance. So long as the Owners Associstion mainteirs, with a generally
accepted insurance carrisr, a "master” cr "blanket” policy on the Condominivin Vroject which
is satisfactory to Lender and which provides insurance coverage in the amavids lincluding
deductible levels), for the periods, and against loss by fire, hazards included within.the term
“extended coverage,” and any other hazards, including, but not limited to, earthgwakas and
floods, from which Lender requires insurance, then: (i) Lender waives the provisiah in

Document # LB311B

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@8R (0405} Form 3140Q 3/01
® . 1
Page 1 of 3 Initials: g*t éd
VMP Mortgage Solutions, Inc. k

{800)521-7291



0432111237 Page: 18 of 22

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’'s obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required
coveragn is provided by the Owners Association policy.

Vnat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrover shall give Lender prompt notice of any lapse in required property insurance
coverage previdzd by the master or blanket policy.

In the eveit 5% a distributien of property insurance proceeds in lieu of restoration or
repair following a’toss to the Property, whether to the unit or to common elements, any
proceeds payable to Porrower are hereby assigned and shall be paid to Lender for application
10 the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. Qorrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverass fo Lender.

D. Condemnation. The proceeds.  pi any award or claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation ar other taking of all
or any part of the Property, whether of te tnit or of the common elements, or for any
conveyance in lieu of condemnation, are herzhy-assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender 1o the swins secured by the Security Instrument as
provided in Section 11.

E. Lender's Psior Consent. Borrower shall not, exrceot after notice to Lender and with
Lender's prior written cansent, either partition or subdivice-the Property or consent to: {i} the
termination of the Condominium Project, except for abandorinent or termination required by
{aw in the case of substantial destruction by fire or other casualry or in the case of a taking
by condemnation or eminent domain: (i) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; lil] terimination of professional
management and assumption of self-management of the Owners Asscciation; or {iv} any
action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessraenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph + shall
become additional debt of Borrower secured by the Security Instrument. Uniess Boirawer and
Lender agree to other terms of payment, these amounts shall bear interest from the Gme of
disbursement at the Note rate and shall be payahle, with interest, upon notice fram Lender to
Borrower requesting payment.

Document # L8312B
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions contained
in this Condominium Rider.

é@ﬁj wﬁ_&,ﬁaﬁ% ) (Seall ’ﬁ“‘«%Q 2\9026;\* (Seall

Sharon £no:low -Borrowaer F?gd Shotlow -Borrower
- S {Seal) {Seal)

-Barrower -Borrower

N (Seal}

Non -Barrowe, Non -Borrower

{Seal) .~ (Seal)

-Barrower ~Borrower

@-sn (0405 Page 3 of 3 Farm 3140 1/01
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ADJUSTABLE RATE RIDER

(LYBOR Index - Rate Caps)

THAS ADJUSTABLE RATE RIDER is made this 8th day of November 2004

_ and is incorporated into and shall be deemed to amend and supplerent the Mortgage,

Deed of Trust o° Security Deed (the "Security Tostrument") of the same date given by the undersigned (the
"Borrower ") to<ecr-re Borrower’s Adjustable Rate Note (the "Note") to

First Franklin Fizancial Corp.. subsidiary of Naticnal City Bank of Indiana

(the "Lender") of the saune-date and covering the Property described in the Security Instrument and
located at; 6166 N, Sheridan Road Unit 24H, Chicago, Tllinols 60660

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCn iHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERTS1) RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ROZROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the ¢sveaants and agreements made in the Security
Instrument, Borrower and Lender Further covenant and agree as fiiows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of December , 2006
and on that day every sixth month thereafter. Each date on which my interest rate coud change is called a
"Change Date."

{(B) The Index

Beginning with the first Change Date, y interest rate will be based on an Index. The "Jrudex" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lordsu market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as ol the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1 of 3
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index."

If the Index is no Jonger available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(#.2 Calculation of Changes

Befors~each Change Date, the Noie Hoider will calculate my new interest rate by adding

Five and Vive-Eighths percentage point(s)
( 51625 %) to the Current Index. The Note Holder will then round the result of this
addition to the ne(rest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rouudes amount will be my new interest rate until the next Change Date.

The Note Holder wiltchen determine the amount of the monthly payment that would be sufficient to
repay the unpaid principat thel 1 am expected to owe at the Change Date in full on the Maturity Date at tny
new interest rate in substanttally <qual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required ‘o pay at the first Change Date will not be greater than

11.875 % or less than 8.875 % . Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than one percentage point (1.0%) from
the rate of interest I have been paying for the proceang six months; subject to the following limits: My
interest rate will never be greater than 14.875 %, nor less than 8.875

%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Cheags Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment datc auter the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes irmy interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone numbet of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKR("WSR
Uniform Covenant 17 of the Security Instrumsnt is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of Whe Jroperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at'its_option,
Tequire immediate payment in full of all sums secured by this Security Instrument. However, this eption
shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
instrament. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the

&-6268008 (9710) Page 2 of 3
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the tisk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To +he extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lendel s.comsent to the loan assumption. Lender may also require the transferee to sign an assumpfion
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
apreements maue in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and #fis becurity Instrument unless Lender releages Borrower In writing.

If Lender e eicisss the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratioii. Tiie notice shall provide a peried of not less than 30 days from the date the notice is
delivered or mailed withiz which Botrawer must pay all sums secured by this Security Instrument. If
Rorrower fails to pay these sufvs prior to the expiration of this period, Lender may invoke any remedies
permited by this Security Insioracnt without further notice or demand on Borrower.

RY SIGNING BELOW, Borrawer-accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

4‘ g, ¥
i Bk Pl )
Mﬂﬁyﬁ) (Sealy - i d (Seal)
Sharon Shotlow Borrower Fred Shotlow V -Borrower
(Seal) M A (Seal)
-Borrower -Borrower
{Seal) £ (Seal)
Non  Borrower Non -Borrower
(Seal) o (Seal)
~Borrower -Borrower
%-6268008 (9710 Page 3 of 3
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