/3

3359503

-+ UNOFFICIAL COPY

WL A

Doc#: 0432120180
Eugene "Gene" Mocre Fee: $42.00

Cook County Recorder of Deeds

Date: 11/16/2004 04:01 PM Pg: 1 of 10
Return To:

NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Prepared By: @

NEW CENTURY MORTGAGE CORPORATION
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S MORTGAGE is made this 29th dey of  October 2004 | between the Mortgagor,

4
i
;
&,

N

ARDO PEREZ , EMRKERININ varrrED o wania I. CANAS
v

(herein "Borrower"), and the Mortgagee,

Fan W =

NEW CENTURY MORTGAGE CORPORATION

» & corporation organized and
existing under the laws of CALIFORNIA

» whose address is
18400 VON KARMAN, SUITE 1000 IRVINE, cA 352612 (herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 80,000,000 , which

indebtedness is evidenced by Borrower’s note dated October 29, 2004 any sA1ensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indeb edisess, if not sooner
paid, due and payable on November 1 , 2034 .
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Legal Description:

LOT 11 IN BLOCK 15 IN W. F. KAISER AND COMPANY'S ARCADIA TERRACE,
BEING A SUBDIVISION OF THE NORTH HALF OF THE SOUTH EAST QUARTER
(EXCEPT/THE WEST 33 FEET THEREOF) AND THE SOUTH EAST QUARTER OF
THE SOUTH EZAST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 5824 NORTH ARTESIAN AVENUE, CHICAGO, IL 60659

PERMANENT INDEX N2: 13-01-414-030
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form aéceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6.nl‘g‘regservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and conzdtuent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeiing is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Beiroy/er, may make such appearances, disburse such sums, including reasonable atiorneys’ fees, and take
such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrawe: shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance teninitiates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pzrsuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by th.s Mitigage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take an’ action hereunder.

8. Inspection. Lender may make or cause w0y made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any suck nispection specifying reasonable cause therefor related to Lender’s interest in
the Property. :

9. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or Jor conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms of any mortgagc, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a ¥/ ziver. Exiension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to-any. successor in interest of Borrower shall not operate to
releasc, n any manner, the liability of the original Borrower and Borrowdr’s successors in interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend time for paymcii: or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Boirower-and Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afirjad by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers“ The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigis of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only (o ‘nortage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personatly 2iable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, medify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s conscnt and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

Initials;

Form'381 ,, C
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

0001889679

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

R cocto Soce 2. (Scal) (Seal)
RICARDO PEREZ -Borrower -Borrower

// 2= (Seal) (Seal)
MARTX I. CANAS T4 JOINING -Borrower -Borrower

IN THE EXECUTION'Qf THIS MORTGAGE FOR THE SOLE PURPOSE OF WAIVING
HOMESTEAD RIGHTS

ay (Seal) (Scal)
-Borrower -Borrower
(Lcd) (Seal)
-Borrowe: -Borrower
; {Sign Original Only]
STATE OF ILLINOIS, - & - County ss:
e Y,

a Notary Public in and for SW do hereby certify that /6 o M?g) % M

» personally known to me to h¢ the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackiowledged that hefshe/they
signed and delivered the said instrument as &isfhet/their free and voluntary act, for the uges and purg,nse-, thzrein set forth.

Given under my hand and official seal, this 2 & Qsgiay of (Do 20 ¢/ . P00 %

My Commission Expires: ) Urtat.. A ,(_ y )
Notary Public )
""" OFFICULSEAL
BEVERLY WEISS
NOTARY PUBLIC - STATE OF ILLINOIS
WY COMMISSION EXPIRES 022108
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of October 2004 s
and is ircorvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dee (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrorver’s Note to

NEw GYNTURY MORTGAGE CORPORATION
(the
"Lender”) of the sam< d=ie and covering the Property described in the Security Instrument and located at:
5824 NORTH ARTESIAX AVENUE |, CHICAGO, IL 60659

[Property Address)

1-4 FAMILY COVENANTS, ir aidition to the covenants and agrecments made in the Security
Insirument, Borrower and Lender further ¢rovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 1 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to'ths Property description, and shall also constitute the
Property covered by the Security Instrument: building niaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenéer 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying o distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus; security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; reirigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, ‘shud2s.. curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick; inc'uding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or thc-leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and th= Se vzity Instrument
as the "Property.”

0001223879
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT £ M )
Initials: ZZ Yl ! N Q
Page 1 of 4 Fo7/3170 1/01 -
@;6579 (0008) VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4
Family Rider.

Iy Joe 2 (Seal) (Seal)
RICARDU ~PEREZ - -Borrower -Borrower
/2 g (Seal) (Sea)
MP@;A/’_[, . CANAS _Borrower -Borrower
(Seal) (Seal)
-Borrdwer -Borrower
(Seal) (Seal)
-Borrower -Borrower

0001899679
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